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MORTGAGE

90334 -

THIS MORTGAGE ("Securily Tnstrument") is given on_ ... August 1 e, ,
19...89 The grantor is ThcmasEgvaréJackacmanwﬁe,KathrynDavlsJacksmn
e i iiierererreeeeenee " Borrower"). This Security Instrument 1s given to e FAESE
General lLending Corp . 1 : -
ittty el o D e ks f e ettt tamteeaeareeheeaNieatan rms et nameat e e A dsures o, which ig ppganized ang Ling
under the Jaws ﬂfthES{:ateofAlabama ........................ ,and whose address is Bosgﬁfﬁlceﬂoxbﬁﬂbé,
Birmingham, Alabama 35216 e e ("Lender™).
Borrower owes Lender the principal sum uf@EWM%EUS%%EYU%mMMUD/IUU ...................................
PPN Dollars (U.S. §..5.5.0 i }. This debt is evidenced by Borrower’s nole

dated the same date as this Security Instﬁtﬁmen té"%utnibféﬂch provides for monthly paymenis, with the full debt, if not
paid earlier, due and payable on .., ....000 qust. .- E T i e e e b e This Security [nslrument

secures to Lender: (a) Lhe repaymentl of the debt evidenced by Lthe Note, with interest, and all renewals, extensions and
modifications: (b) the payment of all olher sums, with interest, advanced under paragraph 7 to protect the sccurily of this
Secuiily Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, grant and cugﬁ%g: Lender and FLender’s successors and
assigns, with power of sale, the following described property located in . 200IT5E b SR Counily, Alubama:
Lot 33, according to the Survey of Amended Map of Hickory Ridge, as recorded in

Map Book 11, Page 79 in the Probate Office of Shelby County, Alabama; being
situated in Shelby County, Alabama.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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which has the address of SUngngleafIanE ...... e e g wemeanas B 1rm1ngham ................................ ,
[Straet] : [City]
Alabama ... 352423454 ........................ v ("Property Address");
[Zip Gode]

TOHAVE ANDTO HOLD this property unto ender and Lender’s successors and assigns, forever, together with all
ithe improvementis now or hercafter erecled on the property, and all easements, righls, appurtenances, reats, royalties,
mineral, oil and gas rights and profits, water rights und stock and all fixtures now or hereafter a part of the property. AN
replacements and additions shall also be covered by this Security Instrument. All of the foregoing ig referrcd to in this
Securily Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully scised of the estate hereby conveyed and hay the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warranis and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record,

THIS SECURITY INSYRUMENT combines uniform covenants for national use and non-uniform covenants wilh
limited variations by jurisdiction to constituie a uniform securily instrument covering real property.
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[UNIFORM COVENANTS. Borrower and Lender covenanl and agree as follows:

1. Payment of Principal and Intlerest; Prepayment and Lale Charges. Borrower shall promptly pay when due
the principal of and intereston the debt evidenced by the Note and any prepayment and late charges due under the Note.

3. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds™) equal to
one-twelfth of: (a) yearly laxes and assessments which may attain priority over this Security Instrament; () yearty
leusehuld payments or ground rents on the Property, if any; (¢) yearly hazard insurance premioms; and (d) yearly
mortgage insurance premiums, if any. These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of fulure escrow ilems,

The Funds shall be held in an institution the deposits or accounts of which are insured or gunaranteed by a federal
or stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds te pay the escrow items.
Lender may not charge for bolding and applying the Funds, analyzing the account or verifying the escrow 1tcms, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by [ender in connection with Borrower's entering inio this Security Instrument to pay the cost of an independent Lax report-
ing service shall nol be a charge for the purposes of the preceding sentence. Borrower and Lender may agree in wriling
thatinterest shall be paid on the Funds. Unless an agreemenl is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earningson the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing eredits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow itema, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay Lhe escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or more payments as required by Lender,

Upon payment in (ull of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. Ifunder paragraph 19 the Property is sold or acquired by Lender, lender shall apply, no later
than immediately prior Lo the sale of the Property or its acquisilion by Lender, and Funds held by Lender at Lhe time of
application as a credit against the sums secured by this Security Instrument.

3. Application of Paymenis. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to ate charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payuable under paragraph 2; fourth, Lo interest due; and lasl, to principal due.

4. Charpes; Liens. Borrower shall pay all taxes, assessments, charges, fiines and impositions attributable to the
Property which may attain priority over this Securily Instrument, and leaseheld payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner. Borrower shuall
pay them on time directy to the person owed payment. Borrower shall promptly furnish to Lender all nolices of amounts
to be paid under this paragraph. If Borrower makes these payments direct)y, Borrower shall promptly furnish Lo L.ender
receipts evidencing Lhe payments. :

Borrower shall promptly discharge any lien which has priorily over this Security Instrument unless Borrower: {a)
agrees in writing to the payment of ihe obligation secured by the lienin a manner acceptable to Lender; {h)contesis in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Properly; or (¢} secures from the holder of the lien an
agreementsatisfaclory to Lender subordinating the lien to this Security Instrument. If Lender determines that any partof
the Property is subject to a lien which may atlain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisly the lien or take one or more of the aclions set forth above within 10 days
of the giving of notice.

5  Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
w={nsured against loss by fire, hazards inciuded within the term "extended coverage"” and any other hazards for which Lender
m'equires insurance. This insurance shall be maintained in the amounls and for the periods Lhat Lender requires. The

nsurance carrier providing Lhe insuranee shall be chosen by Borrower subject to Lender’s approval which shall nol he
sinreasonably withheld. -

& All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
¢Lender shall have the righi o hold the policies and renewals. If Lender requires, Borrower shall promyptly give to Lender
wedti ] receipts of paid premiums and renewal notices. In the event ol loss, Borrower shall rive prompt notice to the tnsurance
EN\tarvier and Lender. liender may make proof of 1oss if not made promptly by Borrower.,

Unless Lender and Borrower etherwise agree in writing, insurance proceeds shall be applied to restoration or repair
= ol Lthe Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
Sriéstoralion or repair i8 not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be

applied to the sums secured by this Security Instrument, whether or not then due, with any exeess paid to Borrower. If
HBorrower abandens the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
affered to setile a ¢laim, then Lender may collect the insurance proceeds, Lender may use the proceeds to repair or resiore
the Property or to pay sums secured by this Secority Instrament, whether or not then due, The 30-day period will begin
when the notice 1s given.

Unless Lendor and Borrower otherwige agree in wriling, any applicalion of proceeds to principal shall not extend or
postpone the due date of the monthly payments veferred to jn paragraphs 1 and 2 or change the amount of the payments. 1T
under paragraph 19 the Property is acquired by Lender, Borrower’s right to any insurance policies and procecds resulting
from damage to the Property prior Lo the acquisition shall pass to Tender Lo the extent ol Lhe sums secured by Lhis Security
Instrument immediately prior to the acguisilion.

6. Preservation and Mainlenance of Property; Leaseholds. Borrower shall not destroy, damage or substantiaity
change the Property, allow the Property to deteriorale or commil waste. If thys Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee Litle to the Property, the leasehold and
fee title shall not merge unless Lender agrees o the merger in writing,

7. Protection of Lender's Rights in the Properly; Morigage Insurance. If Borrower fails to perform lhe
covenants and agreements contained in this Security Inslrument, or there is a legal proceeding that may significantly aflect
Lender’s rights in the Property (such as a procceding in bankruptey, probate, for condemnation or to enforce laws or
regulationg), then Lender may do and pay for whatever is necessary to prolect the value of the Properiy and Lender's righis
in the Property. Lender’s actions may include paying any sums securcd by a lien which has priovity over this Security
Tnstrument, appearing incourt, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under Lhis paragraph 7, [.ender does nol have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument, Unless Borrower and Lender agree to oltherterms of paymenl, these amounts shall bear interest from
the date of diahu_n;g,em%n%\thﬂ Note rate and shall be payable, with interest, upon notice from Lender to Borrower
Fpitial(s) !E‘f' , N Page 2 of 4 Form 3001 4/87
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. If Lender required mortgage inatirance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the ingsurance in effect until such time as the requirement for Lthe
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law. |

8. Inspection. Lander ot its'ageént may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspaction.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. = S e |

‘In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraetion: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Anybalance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is asthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this SBecurity Instrument, whether or net then due.

Unless Lender and Borrower otherwise agree in writing, any application of praceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 orchange the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower’s successors in interest,
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not he a waiver of or preclude the exercise of any right or remedy. |

11. Successors and Assigns Bound; Joint and Soveral Liability; Co-signers. The covenants and agreements of
thig Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the Provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent, | |

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then; (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under tha Note or by making a direct payment to Borrower. If a refund reduces prinecipal, the reduction will be treated aaa
partial prepayment without any prepayment charge under the Note. - |

13. Legislation Affecting Lender's Rights. If enactment or expiration of applicable laws has the effect of

§ rendering any provision of the Note of this Security Instrument unenforceable according to its terms, Lender, at its option,
A< may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
¢ permitied by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of

J=fparagraph 17.
O\

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed to the

S Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
2 firstclass mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice

provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph. |
15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the

| jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the

Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of thig Security Instrument and the
Note are declared to be severable. - | |

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Secu rity Ingstrument.

17. Transfer of the Properiy or a Beneficial Inierest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
sacured by this Security Instrument; However, this option shall not be exercised by Lender if exercise is prohibited by
federal law ag of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration,. The notice shall provide a period
ofnotless than 30 days from the date the notice is delivered or mailed within which Berrower must pay all sums secured by
thiz Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a}5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant {0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
{(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
accurred; (b} cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes guch action as Lander may
reasonably required to assure that the lien of thig Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lé:ider ffu.rt.her covenant aﬁd ﬂgfed as follows:

19, Acceleration; Remedies: Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agmamantm thig Seeurity Instrament (but not prior to abceleration under paragraphs 13 and 17
unless applicabla law provides otherwise). The notice shall specify: {a) the default; (b) the action required to cure {he
default; (¢) a date, not leas than 30 days from the dats the notice is given to Borrower, by which the default must be cured;
and (d) that failure to ¢ure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inform Borrower of the rigbt to
reinstate after acceleration and the right to bring a tourt action to assert the non-axistence of a default or any other
defense of Borrower to acceleration and sals. If the default ia not cured on or before the date specified in Lhe notice, Lender
al its option may require immediate payment in full of all sams secured by this Security Instrument without further
demand and may invoke the power of gale and any other remedies permitted by applicable law. Lender shall be entitled to
unllectallexpemamcnrradmpursumgtheremediaapmvﬂed in this paragraph 19, including, but not [imited to,
reasonsble atlorney’s fees and costs of title evidence.

If Lender invokes the power of sale, [anderahallgweampjnfa nnhnatnﬂnmwermthammar provided in

paragraph 14. Lender shall publigh the notice of sale once a week for three consecutive weeks in a newspaper published in

. County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the untyﬂnurt.huusenfﬂns County. Lender shall deliver to the purchaser Lender’s deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenanis and agrees
that the proceeds of the sale shall be applied in the following order: {(a) to all expenses of the sale, including, but not limited
to, reasonahle attorneys’ fees; (b) to all sums aecured by this Security Insh'ument, and (c} any excess to the person or

persons legally entitled to it.

20. Lender in Possession. Upon acceleration under paragraph 19 or ahanﬂunment of the Property, Lender (in
person, by agent or by judiciaily appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property including those past due. Any rents collected by Lender or the receiver
ahall be apphed first to payment of the costs of management of the Property and cellection of rents, including, but not
limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorneys’ fees, and then to the sums secured by
thig Security Instrument,

21. Release. Upon payment of ali sums secured ‘hy this Security Insirument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. -

22. Waivers Borrower waives all riﬁhts of homestead exemption in the Prup'erty and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. Ifone ut more riders are executed by Borrower and recorded together with

this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security

Inatrument [Check applicable box{es)]

| Adjustable Rate Rider [ ] Condominium Rider . 2-4 Family Rider
Graduated Payment Rider Planned Unit Develspment Rider ~
Other(s) {specify]

BY SIGNING BELOW, Borrower accepts and ag'reas to the terms and -::uvenants contained in this Security
Instrument and in any rldar{s} axecuted Borrower and recorded with it.

Witnesses: - \ \1' T o
| MR THE
1”“1 / h Mﬁ& U—“‘HC-Q . ..F:@.‘::’:::..(aaal}
W 1 Th:mas Edwar _ Borrower
~..(Seal)
e BT . —Bomower
- _,."""'" :;I;.‘._ Li‘ 1 .

oF | | 2. Mig. Tax ﬁ%—-
ST | o | e 3. REE@E{T_E_FEB———,-%
OOUNTY OF SHELBY o - - g 4. \ndexing Fee 3OO

TOTAL 260

I, OOURTNEY H, HHSCH JR., a Notary Pl.l.bll{! in and for said County, in said
State, hereby certify that Thomas Edward Jackson and wife, Kathryn Davis
Jackson whose names they signed to the foregoing conveyance, and who are known
to me, acknowledged before me on this day, that, being informed of the contents
of the conveyance, they executed the Bame Vﬂluntarlljf on-the day the same bears
date.

My Camuission Expires: March 10, 1991
THTIS TNSTRUMENT PREPARED BY: COURTNEY H. MASON, JR.

2032 Valleydale Road
Birmingham, Alabama 35244
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