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MORTGAGE—LAWYERS TITLE INBURAHGE CORPGRATIGN Blrminghnm Alabama -

STATE OF ALABAMA | }

KNOW ALL HEN BY THESE PRESENTS: That Whereas,
COUNTY QF SHELBY '

City of Columbiana, a municipal corporation

{hereinafter called “Mortgagﬁra , Whether one or more) l.fe'justlr indebted,

Richard H. Mchow and wife, Beverly U, McDow, and Patricia F.IcDm; 0'Quinn, a married
woman

: : - ' i {hereinafter called "Hnrtgngge". whether one or more), in the sum
of FIFTY THOUSAND AND NO/100 - - = ' Dollars

($ 50,000.00 ), evidenced by One pramissory real estate mortgage note executed this 27th day
of July, 1989, due and payable in accordance with the terms and provisions of said note,

And Wherean, Mortgagors agreed, in incurring aa{d ihdehtedness that this murtgage uhﬂu]d be given to secure the prompt
payment thereof, -

NOW THEREFORE, in consideration ¢f the premises, said Mortgagors,

City of Columbiana, a mmicipal mrﬁoratinn

and all others executing this mortgage, do hereby grant, bargain, sell and convey unte the Mortigagee the following described

real estate, pituated in Shelby County, State of Alabama, to-wit;
Commence at the NE corner of the NWh of the SE% of Section 25, Township 21 South, Range Tli
1 West; thence run South along the East line of said %% Section a distance of 511,82 feet‘
to the point of begimning; thence continue South along the East line of the West % of the
SE % of said Section a distance of 1704.33 feet to the W. C. Billingsley lot; thence turm
an angle of 92 degrees 0% minutes to the right and run along the North line of the said
Billingsley lot a distance of 1396,17 feet; thence turn an angle of 87 degrees (8 minutes*’
30 seconds to the right and run a distance of 866.00 feet; thence turn an angle of 90 ;1',;.,
degrees 00 minutes to the left and run a distance of 542 feet to the East line of T
Washington Street; thence turn an angle of 79 degrees 42 minutes to the right and run -
along the East line of Washington Street a distance of 544,53 feet; thence turn an angle-
of 100 degrees 18 minutes to the right and run a distance of 332,66 feet; thence turn an
angle of 90 degrees 00 minutes to the left and run a distance of 227,12 feet; thence turn
an angle of 90 degrees 00 mimates to the right and run a distance of 1723,92 feet, more

or less, to the point of beginning. Situated in the West Half of the Southeast Quarter
and the East Half of the Southwest Quarter of Section 25, Township 21 South, Range 1 West,
Shelby County, Alabama.

LESS AND EXCEPT THAT CERTAIN PARCEL PREVIOUSLY CONVEYED TO Carl A Jones and wife, Joyce
Martin Jones as recorded in Deed Book 313, Page 949, in Probate Office, being more
particularly described as follows: Comence at the Northeast corner of the NwWky of the

SE4% of Section 25, Township 21 South, Range 1 West; thence run West along the North line

of said %% Secta_mn a distance of 2205 43 feet to a point on the East right of way line

of Washington Street; thence turm an angle of 100 degrees 18 minutes to the lift and run
south along the East right of way line of said wWashington Street a distance of 750.98 feet
to the point of beginning; thence continue in the same direction a distance of 483.55 feet;
thence turn an angle of 79 degrees 42 minutes to the left and run a distance of 231.46 feet;
thence turn an angle of 90 degrees 00 minutes to the left and run a distance of 475.76 feet;
thence turn an angle of 90 degrees 00 minutes to the left and run a distance of 317.91 feet
to the point of beginning. Situated in the NEX% of the SWy of Section 25, Township 21 South,
Range 1 West, Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE,

Said pronerty is warranted free from all incumbrances and against any adverse elaims, except as stated ahove,



To Have And To Hold the above granted property unto the said Morigages, Mortgagee's successors, heirs, and assigns for-

ever; and for the purpose of further securing the payment of said indebtedness, the undersigned agreea to pay all taxes or

assessments when imposed legally upon said premises, and should default be made in the payment of same, the gaid Mortgagee

may at Mortgagee's option pay off the same; and to further secure said indebtednesa, firat above named vndersigned agrees to

keep the improvements on said real estate inzured against loss or damage by fire, lightning and tornado for the fair and

reasonable insurable value thereof, in companies zatlsfactory {o the Mortgagee, with loas, if any& pnfnbla to sald Mortgagee,
)

as Mortgagee's interest may appear, and to promptly deliver said policies, or any renewal of aaid policies to said Mortgagee;
and if undersigned fail to keep said property insured a3 above specified, or fail to deliver said insurance policies to said Mnr'f—
gages, then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgagee's
own benefit, the policy if collected, to be credited on said indebtedness, less cost of collecting same; all amounts se axpended
by said Mortgagee for taxes, assessmentg or insurance, shall become a debt to said Mortgagee or assigns, additional to the
debt hereby specially secured, and shall be covered by thls Mortgage, and bear intereast from date of payment by sald Mort-

gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigna
for any amounts Mortgagees may have expended for taXes, assessments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum expended by the said Mortgegee or as-
signs, or should said indebtedness hereby secured, or amy part thereof, or the interest thereon, remain unpaid at maturity,
or should the interest of zaid Mortgagee or assigns in said prupertg become endangersd by reason of the enforcement of
any prior lien or incumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby Becured shall at once become due and payable, and this mortgage be subject to foreclosure as now
provided by law in case ufy past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take posees-
sion of the premises hereby conveyed, and with or without first taking possession, after giving twenty-one days’ notice, by pub-
lishing once & week for thres consecutive weeks, the time, place and terms of sale, by publication in some newspaper published
in said County and State, sell the same in lots or parcels or en masse as Mortgages, afents or mlg;m deem best, in front of
the Court Houss door of eaid County, (or the division thereof) where sald ¥rupart]r iz located, at public outery, to the highest
bidder for cash, and apply the pmcaeéa of the sale: First, to sxpenss of advertising, lell{ng and convey ng'r;il including &
reasonable attorney's fee: Second, to the payment of any amounts that may have been expended, or that it may then be neces-
sary to expend, in paying insurance, taxes, or other incumbrances, with interest theraon; Third, to the payment of said
indebtedness in fuIE whether the aame shall or shall not have fu'll:.r matured st the date of said sale, but no interest shall be
callﬁﬁqh"bnu d the day of sale: and Fourth, the balance, if any, to be turned over to the said Hurtznfor and undersigned
furthér ggreetyunt said Mortgagee, agents or assigns may bid at zafd sale and purchase =aid property, if the highest bidder
therefdr: _anﬂ-qnd?r'ai ed further agree to pay a reasonshle attorney’s fee to sald Mortgagee or assigns, for the foreclosure
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h‘b;-’t%ﬁmurtgaﬂ p Chancery, should the same be o foreclosed, said Tee to be a part of the debt hereg secured.
4§ INAVITNESS WHEREOF the undersigned |
g O 'ﬁdty qf Zolumbiana, a municipal corporation
-~ S
.. ¢ oA _ -
fﬁg'va"harnunth set thelr signature and seal, this 27th  day of July , 1989
ATTHST - CITY OF COLUMBIANA, A MUNICTPAT, QORPORATICN(SEAL)
' )
W/M By: 4&.« TAAAANABANA ... sesenens (SEAL)
City Clerk | Strickland, Mavor
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THE STATE of
COUNTY
Yoo I, - , & Notary Public in and for said County, in sald State,
A {7} heraby certify that - - |
c\l
el
E whose DaAme signed to the foregoing conveyance, and who knowm to me acknowledged before ma on this day,
o0 that being informed of the contents of the conveyance executed the same voluntarily on the day the same bears date,
et Given under my hand and official seal this day of . 19 |
AN - Notary Public.
m
== THE STATEof ALABAMA
P SHELBY - COUNTY :
1, the undersigned authority | ', & Notary Public in and for said County, In said Stats,-:
hereby certify that Jim Strickland
whose name a8 Mayor of City of Colunbiana, a municipal corporation.

Braophextiony is signed to the foregolng conveyance, and who is known %o me, acknowledged before me, on this day that,

being informed of the contentz of such conveyance, he, as such officer and with full authority, executed the same voluntarily
for and as the act of said corporation, |
, 19 89

Given under my hand and official seal, this the 27th ~ day of July

P i, M%&m ...... “K..... - e ..; Notary Public
.* r T v :
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