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JEFFERSON FEDERAL SAVINGS

This Instrument preparad by: Qﬂ%ﬂﬂﬂi&*ﬁ‘ 215 North 21at Stroet

| BIRMINGHAM, ALABAMA 35203
ASSUMPTION AND MODIFICATION AGREEMENT

(With Fixed-Rats to A&iult-hln-ﬂttt Conversion Feature)

KNOW ALL MEN BY THESE PRESENTS: //ﬁ{,

Jefferson Federal Savings and Ldnn Associatlon of Birmingham, a federally chartered savings and loan assoclation (hereinafter
called *'Jetierson Federal'), is the prasent holder of a Eﬂtwa&'uﬂd by (hereinafter
called ‘'‘Morigagor’) in the original principal sum of $_&4,90. dated which Note is secured by a

, 18
certain Morigage of even ig therewith and recorded in vulumI._ Page _ﬁ'.:ﬁ_... in the office
of the Judge of Probale of g%% :: _ County, Alabama. The Mortgagor proposes to sell the property
covergd by the Morigage to |
(hereinafier called *'Purchaser’’), and the Purchaser desires to assume all of the obligations of the Mortgagor in said Note, as herein
amended, and also all of the obiigations of the Mortgagor in sald Mortgage, as herein amended, ag part of the consideration for the con-
veyance to the Purchaser of the real property covered by Ihe Morigage. Jefterson Federal is willing to consent 1o sald conveyance and

assumption of sald indebtedness and obligations, without recourse, subject 1o the terms and conditions hereinafter et forth,

NOW, THEREFORE, in consideration of the mutual covenants and agresmenis herein comtained, IT IS HEREBY AGREED AMONG
THE PARTIES as follows:

1. Jefferson Federal does hereby congent io the sale nn:i conveyance of the proparty covered by the Morigage by the Mortgagor
to sald Purchaser, subject, however, to all of the provisions of this Agreemant.

2. The Purchaser acknowledges that the said Mortgage Is a first, valid and prior lien or encumbrance against the property, and
the Purchager further acknowladges that the Mortgage and Note, as herainafter amended, are enforceabie under the laws of the State
of Alabama and the United Siates of America and in accordance with their respective terms, except as provided in paragraph 5hereot,

3. The property described in the Morigage shall remain In all respects subject to the lien, charge or encumbrance of ‘sakd Mor-
tgage, or conveyanca of title (il any) affected thereby, and nothing herein contained and nothing done pursuant hereto, shail affect or be
construed to atfect the llen, charge or encumbrance of or conveyance atfected by eaid morigage, or the priority thereof over other llens,
charges, encumbrances of conveyance, or axcept as expressly provided herein, 10 releasa or affect the liability ot any party or partles
whomsoever who may now or hareafter be liable hereunder or on account of the Note and/or Mortgage; nor shall anything herein con-
tained or done In pursuance hereof affect or be construed to affect any other security or inatrument, if any, held by Jefterson Federal as
additional security for or evidence of the aforesaid Indebtedness.

4, The Purchaser does hereby asgsume and agree 1o pay said morigage indebtedness, evidenced by the Note and Morigage, and
to periarm all of the obligationa provided therein, and 1o be subject to and co%y %hg,n}l terms and conditions thereof, it being agreed
and unﬁratmd that as of thig date the principal balance on the said loan la § 972,59 ___, that there remain o be paid
] instaliments of principal and Interest under ihe terms of the Note and the Mortgage, and Purchaser and Jefferson
Federal hereby expressly agree that the terms of the Note and Mertgage shall be amended as herelnafter set forth. The Note shall be
amended and restated aa set forth In the Amended and Restated Adjustable Loan Note executed simultaneously herewith as Exhlbll A.
The Mortgage shall be amended as set forth in the Adjustable 1.oan Rider executed simultaneously herewith as Exhiblt B. Purchaser

shall execute and dellver to Jefterson Federal the Amended and Restated Adjustable Rate Note and the Adjustable Loan Rider contem-
poraneously herewith. -

5. Jelferson Federal hereby covenants and agrees not to sue or institute any sult or action against Mortgagor on the Note for the
enforcement of the payment of the indebtedness evidenced by the Note.

6. This Agreement shall be binding upon the parties hereto, thelr heirs, personal representatives, successors and assigns.

7. The word “Mortgagor’ shall include all persons, general partnerships, limited partnerships, corporations, or legal entlties who
may have executed the Nola as maker or makers and executed the Morigage as Morigagor or Mortgagors and any assumption thereof.

B. Wherever used, the singular number shall include the plural, the plural the singular, the use of any gender shall include all
ganders,

IN WITNESS WHEREOF, the pariles hereto have set their hands and seals on this}.ﬂ day of ___June 1982 .
WITNESS: / ]
Troy M. K Jand
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(MORT {slgn original only]

Sylvia S, Kirkland
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Witijam E. Stone

HASER) {gign original oniy]

Pamela C. g't%n_g

JEFFERSON FEDERAL SAVINGS AND LOAN
ATTEST. - . ASSOCIATION CF BIRMINGHAM

o
el

By QZ/@ 4‘*
Itg ' s Assistant Vice Pres
(MORTGAGEE)
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THE STATE OF ALABAMA

JEFFERSON COUNTY

I, the undersigned authority, a Notary Public in and tor said Slate ang County, hareby cértify that William E. Stone and

_Pamela C. Stone _whose name(s).. &Le  signed o tha foregoing instrument and who _are known to me, acknowledged

before me on this day that, being Informed of the contents of said instrument, __thay . executed the same w:nlur:tnrii*g.nr on the day
ihe same Dears date.

Given under my hand and officlal asal, this Z% day of _ June 19 89 :

LA oz MM

c
My commission expires /Z‘?

THE STATE OF ALABAMA
JEFFERSON COUNTY

I: ihe E{qdarslgngg autpnrlty. a Notary Public in and for said State and County, haraby cartify that fﬁi’ ﬂ) Méﬁf/__

whosa name(s) 7%  sligned to the foregoing inatrgmu:nt ant who _z7# “known 10 me, acknowladged

bafore me on this day that, being informed of the contents of said Instrumant,
the same bears date.

Given under my hand and official seal, this M day of _;M _ﬁ

Notary Public

My commission expires /f, f

exacutaed the same voluntarily on the day

THE STATE OF ALABAMA
JEFFERSON COUNTY

{, the under sAgnad mthnrhea ry Public In and for said State and County, hereby certify thal Lillian R, Shannon
whose name as Eiél'éf Jofferson Federal Savings and Loan Association of Blrmingham, a federally chartered sav-
ings and loan association, an assoclatlon, ig signed to the foregoing Instrument and who is known 1o me, acknowledged before me on
this day that, being informed of the contents of sald instrument, he, as such officer and with full authority, executed the same voluntarlly
» ALARAMA A

for and as the act of sakd association.
Notasy.Publicer
248 uu.
MY COMMISSION ur’f ES: APRIL » 1991

My commission .Iprirsgnm Yrfid NOTAAT FUBLIC HRDERWR

Given under my hand ang official seal, this __18th  day of Y ,19_89

o o
Z
2
r-
~
3

Page 2 of 2 Pah (FR to AH}“PTION

-viued 1/87




wa 247 w635

T

FNMA/FHLMC

ASSUMPTION AND MODIFICATION AGREEMENT RIDER

THIS RIDER, dated this 13th - day of June , 19 8 is
incorporated into and shall be deemed to amend and supplement the Assumption
and DModification Agreement or Security Deed (the "Security Instrument") of

even date by and between _ Wijllian £, Stone and Panela C. Stone

the Borrower(s) and _Jafferson Federal Savings and Loan Association of Binmingham

the Lender, as follows:
FUNDS FOR TAXES AND INSURANCE:

Paragraph two of Section I (Funds for Taxes & Insurance) of the Adjustable Loan
Rider is amended to read as follows:

The Funds shall be held in an institution, the deposits or accounts of which are
insured or guaranteed by a federal or.state agency (including Lender, if Lender
is such a&s institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account
or verifying the escrow items, unless Lender pays Borrower(s) interest on the
Funds, and applicable law permits Lender to make such a charge. A charge
assessed by Lender in connection with Borrower{s) entering into this Security
Instrument to pay the cost of an independent tax reporting service shall not be
a charge for the purposes of the preceding sentence. Borrower(s) and Lender
may agree in writing that interest shall be paid on the Funds. Unless an agreement
is made or applicable laws require interest te be paid, Lender shall not be required
to pay Borrower(s) any interest or earnings on the Funds. Lender shall give to
Borrower(s), without charge, an annual accounting of the Punds showing credits
and debits to the Funds and the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. |

By signing below, Borrower{s) accepts and agrees to the terms and covenants
contained in this Rider. |

| (rn EA? -
June 2Z#, 1989 Bnrr%wer William E. Stone

p(l%ﬂ_kcu (. *-_-,SQ'?TP*-Q\

Borrower Pamela C. Stone

Borrower

Borrower

Loan No. 00-45-000407

fﬂ fooe



I his instrument prepared hy:Qﬂ.ﬂ%Mﬂ% JEFFERSGN FEDERAL SAVINGS

215 North 21at Street
BIRMINGHAM, ALABANA 35203

ADJUSTABLE LOAN RIDER
(Interest Rate Limits)

THIS ADJUSTABLE LOAN RIDER is made this __13th dayol _JUne __  18_89  andis incorporated Into and ehall be
desmed 10 amend and supplemeant thg%?rtgugu. Daesd of Trust, or Daad to Eucurg@aht (the "*Securlty Inulr%%nt“} recorded in the Of-
fice of the Judge of Probate of Shelby County, Alabama in Volume . Page which Security
instrument, as amended by this riger, is being assumed by the undersigned (the ''Borrower’'} to secure Borrower's Amended and
Resialed Adjusiable Loan Note (the “"Note™'} of the same daie lo Jefferson Federal Savings and Loan Agsociation of Birmingham, (the
“Lender”) a federally chartered savings and loan association, and covering the properly described in the secunly Insirument and
located at;

Rt. 2, Box 133 Montevallo, AL 35115
{property address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE EVERY YEAR SUBJECT TO THE
LIMITS STATED IN THE NOTE. 1F THE INTEREST RATE INCREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE
HIGHER. IF THE INTEREST RATE DECREASES, THE BORROWER'S MONTHLY PAYMENTS WILL BE LOWER.

ADDITIONAL COVENANTS. In addition to the covenants and agreements mads in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 10.5 14 Saction 4 of the Note provides for changes in the interest rate
and 1he monthiy payments, as follows:

{t) Change Dates

The interest rate | will pay may changs on the first day of _Septerber , 1990 and on that day every 12th
manth thereafter. Each date on which my interesi rate could change is cailed a “Change Daie’". '

(2.) The Index

Beginning with the lirst Change Date, my interest rate wili be based on an Index. The ‘Index’ is the weekly average
yield on United States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal
Reserve Board. The most recent Index figure available as of the date 45 days before each Change Daie is called the ‘Cur-
rent Index’,

It the Index is no fonger available, the Note Holder will choose a new index which is based upon comparable informa-
tion. The Note Holder will give me notice of this Choice.

{(3.) Calculation of Changes

Betfore each Change Date, the Note Holder will calculate my new interest rate by adding two and three quarters
percentage points {_2..15_ %) to the Current index, The Note Holdes will then round the result of this addition to the highest
cne-eighth of one percentage point (0.125%). Subject to the limits stated in Section A4 below, this rounded amount wiil be
my new interast rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the unpald
principal balance of my loan | am expected to owe on the Changa Date in full on the maturity datle at my new interest rate In
substantially equa! payments. Tha result of this calculation wlll be the new amount of my monthly payment.

{4.) Limit on Interest Rate Changes

_ The rate of interesi | am required to pay shall never be increased or decreased on any gsingle Change Date by more
& 3 than [ One and one-half percentage points (1.50%) & 1wo percentage points {(2.0% ) [Check Oniy One Box] from the rate
> of interest | have been paying for the preceding tweive months. My interest rate shail never be greater than 3.75 %o

=

{5) Eflective Date of Changes

F =
™ My new interast rate will become effective on each Change Date. | will pay the amount of my new monthly payment
CH beginning on the tirst monthly payment date after the Change Date until the amount of my monthly payment changes again.
=
[
&3

(6.) Notice of Changes

The Note Holder will mall or deliver to me a notice of any changes in the amount of my monthly payment before the
effective dale of any change. The notice will include information required by law fo be given me and aiso the title and
telephone number of a person who will answer any question | may have regarding the notice.

B. CHARGES; LIENS

The Provisions of the Security Instrument relating to charges and liens against the mortgaged property are amended to
read as follows (Unitorm Covenant 4*): '

“Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, fines and impositions at-
iributable to the Property which may attain a priority over this Security Instrument, and leasehold payments or ground
rents, it any, in the manner provided heraunder, or, if ng method is specified or it not paid in such manner, by Borrowsr
making paymeni, when due, direclly to the payee thereof. Borrower shall promptly furnish to Lender all notices of
amounts due under this paragraph, and in the event Borrower shall make payment directly, Borrower shall promptly
turnish to Lender receipts evidencing such payments. Borrower shall promptly discharge any lien which has priority
over this Security instrument; Provided, that Borrower shall not be required to discharge any such lien so long as Bor-
rower: (a) shall agree in writing to the payment of the obligation secured by such lien in a manner acceptable to
Lencer, (b} shall in good faith contest such lien by, or defend against enforcement of such lien in, legal proceedings
which In the opinion of Lender operate to prevent the enforcement of the hen or forfgiture of the Property or any part
thereof; or (¢) shall secure from the hoider of such jlien an agresment in a torm satisfactory to Lender subordinating
such lien to this Security instrument, -

It Lender determings thal all or any part of the Property is subject to a lien which may attain a priority over this
Security Instrument, Lender shali seng Borrowe: notice identifying such lisn, Borrower shall satisfy such lien or take
one or more of the actions set forth above within 1en days of the giving of notice.”’

C. NOTICE

The provisions of the Security Instrument relating to the giving of notices are amended 1o read as foflows {Uniform
Covenant 14*).

*I1 the Security Instrument being amended is a “'FNMA/FHLMC Unlform Instrument”, the paragraph reference is applicable.
Fage 1 of 3 Pages (FR to AR) EXHIBIT B Rev. 1/87
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Notice. “Except for any notice required under applicable law to be given in another manner, {a) any notice to Bor-
rower provided for In this Security Instrument shall be given by delivering It or by malling it by first class mall addressed to
Borrower at the Property Address or at such other address as Borrower may designate by notice 1o Lender as provided
harsin, and (b) any notice to Lender ghall be given by first class mall to Lender's address stated hereln or to such other ad-
dress as Lender may designate by notice to Borrower ag provided herein. Any notice provided for in this Securlty Insiru-
ment shall be deemed to have been given to Borrower or Lendsr when glven in the manner designated hereln."

UNIFORM SECURITY INSTRUMENT; GOVERNING LAW; SEVERABILITY
The provisions of the Security Instrument relating to unlform covenants, governing law and severability are amended 1o

read as follows (Unitorm Covenant 15*):

“Uniform Sacurlty Instrument; Governing Law; Severability. This form of Security Instrument combines uniform
covenants for national use and non-uniform covenants with limited variations by jurisdiction to constitute a uniform
security instrument covering real property. This Security Instrument shall be governad by federal law and the law of
the jurisdiction In which the Property is located. in the event that any provision or clause of thig Security Instrument or
the Note conflicte with applicable law, such conflict shall not affect other provisions of this Security Instrument or the
Note which can be given eftect without the confiicting provision, and to this end the provisions of this Security Instru-
mant and the Note ara declared 1o be severable.'

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

The provigions of the Security Instrument relating to Bofrower's right to sell the Property are amended to read as

totlows (Uniform Covenant 17*):

“Transfer of The Property Or a Beneficial Interest in Borrower. If all or any part of the Property or an interest thereln Is
sold or transferred (or it a benseficial Imterest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender’'s prior written consent, Lender may, at Lender's option, declare all the sums secured by this Security
Instrument to be immedlately due and payable. Howaver, this option shall not be exarclsed by Lender if exercise is |
prohibited by Federal law as of the date of this Security Instrument.

If Lender excarcises such optlon to accelarate, Lender shall maill Borrower notice of accelaratlon in accordance
with the notlce provisiong hereof. Such notice shall provide a period of not less than 30 days from the date tha notice
is mailed within which Borrower may pay the sums declared due. If Borrower fails t¢ pay such sums prior to the ex-
piratlon of such period, Lender may, without further nctice or demand on Borrower, Invoke any remadies permitted
hereby, including accelesatlon of the Indebtedness. Notwithstanding a sale or transfer, Borrower will continue to be
cbligated under the Note and this Security Instrument unless Lender has reieased Borrower in writing.”'

COVENANT DELETED

Any provislon of the Security Instrument relating 1o _Fu'ture Advances is deleted. (Non-Unifarm Covenant 21*)

LOAN CHARQES

If the loan secured by the Security Instrument Ig subject to a law which sets maximum loan charges, and that law s
finally Interpreted so that the interest of other 1oan charges collected or to be collected In connaction with the loan exceed
permitted limits, then : (1) any such loan charge shall be reduced by the amount necessary to reduce the charge 1o the per-
mitted limlt; and (2) any sums already collected from Borrower which exceeded permitted limlits will be refunded to Bor-
rower, Lender may choose to make this refund by reducing the principal owed undar the Note or by making a direct pay-
ment t¢ Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment under the Note.

LEGISLATION

I, after the date hereof, enactment or explration of applicable laws have the etfect elther of rendering the provisions of
the Nole, the Securlty Instrument or this Adjustable Loan Ridar (other than this paragraph H) unenforceable according to
thair terms, or all or any part of the sums secured hareby uncollectable, as otherwise provided in the Security Instrument
and this Adjustable Loan Rider, or of diminishing the value of Lender's security, then Lender, at Lender's option, may
declare all sums sacured by the Security Instrument to be iImmaediately due and payabile.

FUNDS FOR TAXES AND INSURANCE
The Security Instrument is amended by adding the following provisions relating to tax and insurance funds:

“Funds for Taxes and Insurance. Subject to applicable law or to a wrltten waiver by Lender, Borrowar shall pay 1o Lender
on the day monthly Installments of principal and Interest are payable under the Note, until the Note Is paid In full, a sum
(hefein "'Funds"’) equal to one-twelfth of the yearly laxes and assessments which may attaln priority over this Security In-
strument, and ground rents on the Property, if any, plus one-twelfth of yearly premium Installments for hazard insurance,
plus one-twelfth of yearly premium Installments for mortgage Insurance, if any, all as reasonably astimated initially and from
tima to time by Lender on the basis of assessments and bills and reasonable estimates thereof.

The Funds shall be held in an institution the deposlts or accounts of which are insured or guaranteed by a Federal or
state agency {inciuding Lender If Lender is such an institution). Lender shail apply the Funds 1o pay sald taxes,
assessments, iInsurance premiums and ground rents, Lender may not charge tor so holding and applying the Funds, analyz-
Ing said account, or verifylng and compiling said assessments and bills, uriess Lender pays Borrower interest on the Funds
and applicable law permits Lendar to make such a charge. Borrower and Lender may agree in wrlting al the time of execu-
tion of this Security Instrument that intarest on the Funds shail be paid t¢ Borrowsr and unless such agreemeant is made or
applicable law requires such interest to be paid, Lender shalt not be required to pay Borrower any interest or earmings on the
Funds, Lender shall give 10 Borrowaer, without charge, an annual accounting of the Funds, showing credits and debits to the
Funds and the purpose for which each debit to the Funds was made. The Funds are pladged as additional security for the
sums secured by this Security Interast,

If the amount of the Funds hald by Lender, together with the future monthly Instaliments of Funds payable prior to the
dus dates of laxes, assessments, Insurance premiums and ground rents, shall excead the amount required to pay sald
taxes, agsessmants, Insurance premiums and ground rents as they fail due, such excess shall be, at Borrower's option,
elther promptly repald to Borrower or credited to Borrower on monthly Instaliments of Funds. It the amount of the Funds
hald by Lender shall not be sufficient to pay taxes, assessments, Insurance premiums and ground rents as they lall due, Bor-
rower shall pay 1o Lender any amount necessary 10 make up the defictency within 30 days from the date notice Is mailed by
Lander to Borrower requésting payment thereol.
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Upon payment in full of all sume secured by this Securlty Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender. it under Paragraph 18 hereof the Property is sold or the Property Is otherwisa acquired by Lender,
Lendar ghall apply, no later than immediately prior to the sale of the Property or its acquisition Dy Lender, any funds held by

Lender at tha time of application as a credlt against the sums secured by ihis Security instrument.”

IN WITNESS WHERECF, Borrower has executed this Ad]ustabla Loan Rider,

S 4 Jé@m/ (MW, S Hori

Witness William E. Stone Borrowet
EP a ( ;gcg._q (Seai)
T%r?é‘.‘*sé’n i
N
{Seal)
Borrower

[Sign Original Only]
“If tha Sacuriiy inafrumant being amended 18 a ''FNMA/FHLMCG Uniform instrument”, the paragraph reference s applicable.

THE STATE OF ALABAMA,

JEFFERSON COUNTY William E. Stone gnd

1, the undersigned authorlty, & Notary Public In and for sald State and Guuntzi_réereby ceriify thatPamela C., Stone

whosa name(s) ___are signed to the foragoing instrument and who known 1o me, acknowledged before me on this
day that, being informed of the contents of sald Instrument, they executed the same voluntarily on the day the same bears
dale. 89
JUNE
Given under my hand and official seal, this Z'M day of . 19

v fm;-%ﬂ/

lic
My commigsion expires ?/ffy i_

%ﬂ)
£
[~
N
g

JEFFERSON FEDERAL SAVINGS AND

LOAN ASSOCIATION OF BIRMINGHAM
{""Association')

ay:

Li1l7an R. Sharmon
ITS:

THE STATE OF ALABAMA )
JEFFERSON COUNTY )

. the undersigned, g Notary Public In nd for sald County In said State, hereby certify that___Li117an R. Shannon ' ,
whose name as _7©3151dnt VICE E_‘SJ_@E_ of Jefterson Federal Savings and Loan Assoclation of Birmingham, a federaily
chartered savings and foan assoclation, an aasoclation, Is signed fo the foregoing instrument, and who I8 known 10 me, acknowledged

before me on this day that, being informed of the contents of the instrument, he as such officer, and with full authorlty, executed tha
sarme voluntarily for and as the act of the assoclation.

Glven under my hand and seal of offlce this 18th day of MY . 19.80 |

Naotary Public
ARY FUBLII. PTATH &F ALABAMAE AT LARSE.
MY COMMISSION EXPIRES: APRIL 26, 19D),

TER

My commission expires
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- AL SAVINGS
This Instrument preparad by: @%LLMU{ JEFFngﬁo ﬁuftiDZEIEt Strost

(RMINGHAM, ALABAMA 35203
AMENDED AND RESTATED ADJUSTABLE LOAN NOTE

(Hereinafter callad Note)
{Interest Rate Limits)

THIS NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN MY
INTEREST RATE EVERY YEAR SUBJECT TO THE LIMITS STATED IN THIS
NOTE. IF MY INTEREST RATE INCREASES, MY MONTHLY PAYMENTS
WILL BE HIGHER. IF MY INTEREST RATE DECREASES, MY MONTHLY
PAYMENTS WILL BE LOWER.

This AMENDED AND RESTATED ADJUSTABLE LOAN NOTE is made this 13th dayof ____ Jme 19 8%
and is incorporated into and shall be deemed to amend and supptement the orginial Note in the amount of [wenty-four “I].Lsam_f_'ld'lt
Hundred and 00/100 _ ($.24,800.00 } Dollars dated the _24th day of __JANE 19726 and Eacuraﬁbya
certain Mortgage recorded in the Office of the Judge of Probate of _Shelhy  County, Alabama, in Volume __355
Page 656 _and which said Note and Morigage as amended by this Note are being assumed by the undarsigned Borrowaer,
Rt. 2, Box 133 Montevallo, AL 35115
[Properly Address)

. BORROWER’S PROMISE TO PAY

in connaction wilh the loan that | have assumead, | promise to pay U.S. $ 20,972.57 : (this amount is called
“princlpal™), plus interest, to tha order of the Lender. The Lender ia Jeffearson Federal Savings and Loan Association of Birmingham

| undersiand that the Lender may transfer this Note. The Lender or anynﬂa whao takes this Note by transfer and whao is entitled to receive
payments undar this Nole Is called the ““Note Holdsr"™.

2. INTEREST

Interest will be charged on that part of principal which has not been paid, beginning on ___May 1, 1569
and continuing until the full amount of pringipal has besn paid. |

Beginning on May 1, 1989 . | will pay interest at a yearly rate of 10.5 % . The interes!
rate | will pay will change in accordance with Section 4 of this Nole.

The intarest rate required by this Section and Section 4 of this Note .= Lhe rate | will pay both before and after any default described
In Seclion 7{B) of this Note, :

3. PAYMENTS
{A) Time and Place of Paymaents

) will pay principal and interest by making payments every month on the date due.

| will make my monthly payments on the first day (due date) of each month beginning on__ne 1 1989 . (whl
%ka these payments every month untll | have paid ail of the principal and interest and any other charges described below that | may
e undar this Note or the Securlty Instrument. My monthly paymeénis will be applled to inlerest belore principal. H, on
= July .20__05 . | still owe amounts under this Note, | will pay those amounts in full on that date, which is called the
%ﬂlurity data"’, '
[~ !wilimake my monihly payments at MMMM or at a different place if required by
.ﬂg Note Holder,

(B) Amount of Monthly Payments

ook 2

€& My monihly principal and interest payment will be in the amount of U.8. $_220.03 . This amount will change If the interest rate
that | must pay changes. The Note Heider wlll determine my new inlerest rate and the changed amount of my monthly payment in ac-
cordance with Section 4 of this Note.

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates

The Interest rate | will pay may change on the first day of __ Septarber ,19_30 _ and on that day every 12th month
thereafter. Each date on which my intarest rale could change is called a “'Change Date’™.

{8) The index

Beginning with the first Change Date, my interest rate will be based on an index. The “Index is the weekly average yield on United
States Treasury securities adjusted to a constant maturity of 1 year, as made available by the Federal Reserve Board. The most recent
Index figure avaitable as of the date 45 days before each Change Date is called the '"Current index''.

It the Index is no longer available, the Note Holder will choose a new index which 1s based upon comparable information. The Note
Holder will give me nofice of this choice.

(CYy Calculation of Changes

Before each Change Date, the Note Holder will calculate my naw interest rate by adding w0 and three quarters
percentage points ( %) to the Current index. The Note Hoider will than round 1he resuit of this addition to the highast one-sighth of

one percentage point (0.125%). Subject to the mits slated in Section 4 (D) below, this rounded amount will be my new interest rate until
the next Change Cale.
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The Note Holder will then determine the amount of the monthly payment that would be sufficlent to repay the unpaid principal
balance of my loan | am expacted to owe on the Change Date in tull on the maturlty date &t my new interest rate In substantially equal
payments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on interest Rate Changes

Tha rate of Interest | am required to pay shall never be increased or decreased on any singie Change Date by more than O3 one and
one-half percentage points (1.50%) & two parcentage points (2.00%) [Chack oniy one box] from the rats of interast | have been paying
tor the preceding twelve months, My Interest rate shall never be greater than 3.75

(E) Etfective Date of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthiy payment beginning on
ihe {irst monthly payment date afler the Change Dats until the amount of my monthly payment changes again.

{F) Notice of Changes

The Note Holder will mail or deliver to me a notice of any changes in the amount of my monthly payment before the affeciive date
of any change. The notice will include Information required by law 1o be given rme and aiso the title and telephone number of a person
who wiil answer any question | may have regarding the notice,

5. BORROWER'’S RIGHT TO PREPAY

| have the right to make payments of principal at any time before they are due. A payment of principal only is known as a 'prepay-
ment’’. When | make a prepayment, | will tell the Nots Holder in wriling that | am doing so.

| may make a full prepaymant or a partial prapayment without paying any penalty. The Note Holder will use all of my prepayments
ta reauce the amount of principal that | owe under this Note. If | make a partial prepayment, there wlli be no delays in tha due dates of
my monthly payments uniess the Note Holder agrees in writing to those delays. My partial prepayment will reduce the amount of my
monthly payments after the first Change Date following my partial prepayment. However, any reéduction due {0 my partial pregpayment
may be oliset by an interest rate increase. .

8. LOAN CHARGES

It a law, which applies 1o this loan and which sets maximum ican charges, is finaily interpreted so that the interest or other loan
charges collected or 1o be collected in connection with this loan axceed the permitted limits, then: (i) any such locan charge shall be
reduced by the amount necessary to reduce the charge 1o the psrmitted #imit and {il) any sums already coliected from me which ex-
ceeded permitted limits will be refunded to me. The Notg Holder may choose to make this refund by reducing the principal | owe under
this Note or by making a direct payment to me. # a refund reduces principal, tha reduction will be treated as a partial prepayment.

7. BORROWER'S FAILURE TO PAY AS REQUIRED
(A} Late Charge for Overdus Payments

It the Note Holder has not recelved the full amount of any of my monthly payments by the end of 15 calendar days after the date it is
due, | will pay & late charge to the Note Hokder. The amount of the charge wllt be 5% of my overduse payment of principal and interest. |
wlll pay this late charge promptly but only once on any late payment.

{B}) Delault

If | do not pay the tull amount of each monthly payment on the date it Is dus, | wllf be in default.

2

=
{C) Notice of Default (ACCELERATION)
[
™ N
C\n

I | am in default, the Note Holder may send me a written notice telling me that If | do not pay the overdue amount by & certaln date,
e Note Holder may require me to pay immediately the full amount of principal which has not been paid and ail the interest that | owe on
that amount. That date must be at least 30 days after the date on which the notice is malled or dellversd to me.

&
< (D) No Walver by Note Holder

Even if, at a time when | am in default, the Note Holder does not require me 1o pay immediately in full as described above, the Note
Holder will still have the right to do so if | am in default at a later time.

{(E) Paymant of Note Holder's Costs and Expenses

If the Note Hoider has required me fo pay immediately In {ull as described above, the Note Hoider will have the right to be paid back

by me for all of its costs and expenses in enforcing this Nota to the extant not prohlblted by epplicable law. Those expensses include, for
example, reasonable attorney’s fees,

8. GIVING OF NOTICES

Unless applicable law requires a different method, any notice that must be given 1o me under this Note wlil be given by malling it by
first class mall or by delivering It to me at the Property Address ebove or at a different addrass if | give the Note Holder a notice of my dif-
farant address In writing.

Any notice that must be given to the Note Holder under this Note will be glven by malling it by first class mail to the Note Holder at
the address stated In Section 3{A) above or at & differsnt address if | am given a notice of that different address in writing.

8. OBLIGATIONS OF PERSONS UNDER THI8 NOTE

If more than one person signs this Note, each person I8 fully and parsonally obligated 10 keep all of the promises made in this Nots,

including the promise to pay the full amount owed. Any person who ls a guarantor su rety, or endorser of this Note is also obligated to do -
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these things. Any person who takes over these obiigations, Including the obligations of a guarantor, surety, or endorser of thia Note, Is
also obligated to keep all of the promises made In this Note. The Note Holder may entorce its rights under this Note agalnst each pareon
individually or agalnst afl of us together. This means that any one of us may be required to pay alt of the amounts owed under this Note.

10. WAIVERS

| and any other person who has obligations under this Note walve the rights of preseniment and notice of dishonor. “Presentment”
means the right 1o requlre the Note Holder 1o demand payment of amounts due. ‘'Notice of dishonor” means the right to require the

Note Holder 1o give notice to other persons that amounts due have not been paid.
11. THIS NOTE SECURED BY A SECURITY INSTRUMENT

In addition to the protections given 1o the Note Holder under this Note, a Morigage, Deed of Trust, or Deed 1o Secure Debt (the
“Securlty Instrumant'') which | am assuming as modified by an Adjustable Mortgage Loan Rider, dated the same day a& this Note, pro-
tects the Note Holder from posglble losses which might result if | go not keep the promiges which | make in this Note. That Security In-
strument and Rider describe how and under what conditions 1 may be required to make immediate payment in fult of all amounts | owe
unger this Note. Some of those conditions are described as folows:

“Transfer of the Property or a Beneficial Interest In Borrower. It all or any part of the property or an interest therein Is
sold or transferred { or if a beneficial interest n Borrower ig sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, al Lender's option, declare all the sums secured by this Security Instrument 10
be immediately due and payable. However, this option shall not ba exerclsed by Lender if exercisa is prohiblted by Federal

law as of the date of 1his Security Instrument.

If Leander exerclses such option to accelerate, Lender shall malt Borrower a notice of accelaration in accordance wih
paragraph C of the aforementioned Ad|ustabie Loan Rider (Exhibit B), Such notice shall provide a period of not less than 30
days from the date the notice is malled within which Borrower may pay the sums declared due. Iif Borrower falls to pay such
sums prior fo the explration of such period, Lender may, without further notice or demend on Borrower, invoke any
remedles perrnitted by paragraph E of the aforementioned Ad|ustable Loan Rider (Exhibit B).

Notwlthstanding a sale or transfer, Borrower will continue to be obligated under the Note and this Security Instrument
unless Lender has released Borrower In writing."'

Witness the hand(s) and seal(s) of the undersigned. : g; f g ﬂ \'Eéﬁ; {Seal)
iy - ™~ " Bor -
= ﬁ & '2%44«_@?/ oy Borrower

Witos 1am E. Stone 1
& Qo ala ¢ SKeas (Seal)
- Borrowaer
~H Pamela C. Stone
N =
. Borrower

%HE STATE OF ALABAMA

Sign Origlnal On
JEFFERSON COUNTY [Sign Orlg V]

|, thaun arsicqnad authority, a Notary Public in and for said State and County, hereby certify that William E, Stomne
and Pamelsa C. Stone whose name(s) __a8re _signed 1o the foregolng instrument and who _axe

known to ma, acknowledged before me on this day that, belng informed of the contents of said instrument, they
executed the same voluntarily on the day the same bears date.

Given under my hand and officlal seal, thlsﬁ day of June ‘ 192 :
Notary Pddlic
My commission expires f

JEFFERSON FEDERAL SAVINGS AND
LOAN ASSOCIATION OF BIRMINGHAM

{"*Association’’)

ilhan R. _

- 1rs: _Assistant Vice President

THE STATE OF ALABAMA )
JEFFERSON COUNTY )

l, the undersigsne;d, a Notary Public in and for saki County In said State, hereby cerlify that Lillian R. Sharmon
whose name as Assistant Yice  President of Jefferson Federa! Savings and Loan Association of Birmingham, a federally
chartered savings and loan association, an assoclation, is signed to the foregaing instrument and who is known to ma, acknowledged
before me on this day that, being informed of the cantents of said instrument, he, as such officer and with full authority, executed the

same voluntarily for and as the ac! of said association.

Given under my hand and seal of office, this 18th day of MYy 1989

Notary Public
NOTARY PUBLIG, STATE oF ALANAMA AT LARSE,

My commission exprifihSomissioN Eiefics, 478 21, 1995,
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. A 35203
ADDENDUM TO ADJUSTABLE LOAN RIDERBIRMINGHAM, ALASA

(Fixed - Rate Conversion Option)

THIS ADDENDUM TO ADJUSTABLE RATE RIDER OR GRADUATED PAYMENT RIDER (the **Rider**) is made

this ___1J3th dav of ___ JUNE 1989 and is incorporated into and shall be deemed to amend and
supplement the Rider 10 the Mortgage, Deed of Trust, or Deed to Secure Debt (the **Security Instrument’), each of which

bears the same date shown above and is given by the undersigned (the *'Borrower’’} to secure Borrower's Adjustable Rate
Note or Graduated Payvment Note to Association 01? g1m$n5f‘an

(the **Lender’’) of the same date (the **Note'") and covering the property described in the Security Instrument and Jocated ar:

Rt. 2, Box 133 Montevallo, AL 35115

{Property Address)

In addition to the provisions contained in the Rider, this addendum may permit the Borrower 1o convert the adjustable
rate loan into a fixed rate, level payment, fully amortizing loan,

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security Instrument and the
Rider, Borrower and Lender further covenant and agree as follows:

A. QOPTION TO CONVERT TO FIXED RATE: CONDITIONS TO OPTION

I.. Except as provided in Sections A-2 and A-3 below and notwithstanding anything to the contrary in the Note or the
Rider, 1 may choose 1o convert my adjustable rate inl:r:s&)paymcnts to fixed rate interest payments as of the first day of

&
[~

o

%
=

=

Sentenber 192 or on that day of the same month of each of the following
4 calendar years. Each date as of which [ could choose 1o convert my interest payments is called a “Cunvcr§inn
Date™. The last possibie Conversion Date is . eptarper L19.R ‘

[f I choose to make this conversion, | must give the Lender notice that [ am doing so at least 30 days before the next Conver-
sion Date ( the “'Effeciive Conversion Date*’ ). I also must sign and give to the Lender a document, in any form that the
Lender may require, changing the terms of the Note as necessary 1o give effect to the conversion. Beginning with the Effec-
tive Conversion Date, if such conversion has been chosen, my interest rate will be equal to the Federal Home Loan Mort.
gage Corporation’s published required Net Yeild for 30-year, fixed rate mortgages covered by 60-day mandatory delivery
commitments thal was in effect on the date 45 days before the Effective Conversion Date, plus _5/8 of
one percent { o020 % } and rounded up to the next one-cighth of one percent plus any applicable fees which the
Federal Home Loan Mortgage Corporation may charge as of the Effective Conversion Date. If such required Net Yeild is
not available the Lender will determine my new, fixed interest rate by using a comparable figure,

2. If the unpaid principal balance of my loan of the Effective Conversion Date will be greater than the original principal

amount of my loan, Lender may require that a qualified real estate appraiser, chosen by the Lender, prepare an appraisal
report on the value of the secured property. I will pay the Lender a reasonable fee for this appraisal report. If the unpaid
principal balance of my loan on the Effective Conversion Date will be an amount greater than 95% of the value of the pro-
perty securing my loan, as established by the appraisal report, I will not have the option te convert my adjustable rate in-

lerest payments described in Section A-1 above unless [ pay the Lender an amount sufficient to reduce the unpaid principai
balance to that amount.

1. If the unpaid principal balance of my loan on the Effective Conversion Date is greater than the Federal Home Loan
Mortgage Corporation maximum loan amount, 1 will not have the option to convert my adjustable rate interest payments

described in Section A-1 above unless | pay the Lender an amount sufficient 1o reduce the unpaid principal balance to the
Federal Home Loan Mortgage Corporation maximum loan amount. -

B. DETERMINATION OF NEW PAYMENT AMOUNT

If I choose to convett to a fixed rate of interest as provided in Section A above, the Lender will then determine the amount
of my monthly payment that would be sufficient to repay the unpaid principal balance of my loan I am expectied to Owe on
the Effcctive Converston Date in full on the maturity date at my new interest rate in substantially equal payments. The
result of the calculation will be the new amount of my monthly payment (the “‘New Payment Amount’’).

C.- PAYMENT OF NEW PAYMENT AMOUNT: CONTINUATION OF FIXED RATE

Beginning with my first monthly payment that becomes due after the Effective Conversion Date, | will. if I have chosen the

foregoing conversion, pay the New Payment Amount as my monthly payment, and the interest rate | pay will not change
from the fixed rate established as of the Effective Conversion Date.

D. PAYMENT OF CONVERSION FEE

For choosing Lo convert my adjustable interest rate payments to fixed rate payments, as provided above, 1 will pay the
lender a conversion fee equal to 1% percent of the outstanding loan balance, plus a processing fee of two hundred dollars
{$200.00) and all relaied expenses incurred by lender, inciuding but not limited 10 any applicable fees charged by the Federal

Home Loan Morigage Corporation, on or before the date of my first monthly payment that becomes due after the Effective
Conversion Date,

E. NOTICE BY L.ENDER

Before the date of my first monthly payment that becomes due after the Effective Conversion Date, the Lender will mail or
deliver 10 me a notice of my new interest rate as of the Effective Conversion Date: the amount of my New Monthly Pay-
ment; the amount of the conversion fee if any; and a date (not later than 15 days from the date the lender gives me the
notice} by which [ must sign and give the Lender a document making the changes 10 the Note that are necessary Lo provide
the new fixed changes 10 the Note that are necessary 10 provide the new fixed interest rate. The notice will include all infor-

mation required by law 10 be given me and also the title and telephone number of a person who will answer any questions !
may have regarding the notice.
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F. FAILURE TO CHOQSE CONVERSION

If { do not, at least 30 days before the last possible Conversion Date specified in Section A above, give notice to the Lender
that 1 choose to convert my adjustable rate interest payment to fixed rate interest payment and do the other things that 1
must do under Section A above, within the applicable times specified in such Section, I will no longer have the right to
choose such conversion of interest payments. , |

IN WITNESS WHEREOF, borrower has executed this Addendum.

. %-WYJ-Q\‘:-— C AN A .(Seal)
Pamela C. Stone Borrower
.......................................... . (Seal)
Borrower

{Sign Original Only)
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STATE OF /@M, ;
COUNTY OF ___):égéér/

I, 7@ M?@.L . 4 Notary Public in and for said County, in said State, hereby certify
that _ Ltlpllenan. & Aroace el o ewsi . O Lrbaee whose

name(s) __ <€7 £ signed to the foregoing instrument, and who ___£227¢° _ known to me, acknowledged before me

"7 ‘on this day, that, being informed of the contents of said instrument, _@ executed the same voluntarily
Lol .

‘on the day the same bears date,

Given under my hand and official seal this _é%dny of ‘ﬂ 21T , 19

il

Notary Public

STATE OF
COUNTY OF

1, , 2 Notary Public in and for said County, in said State, hereby certify
that B whose
name as of | ' . 8

corporation, is signed 10 the foregoing instrument, and who is known to me, acknowledged before me on this day that, being
informed of the contents of said instrument, __he__, as such officers and with full authority, executed the same voluntarily
for and as the act of said corporation.

Given under my hand and official seal this ___ day of , 19 .

J

Notary Public
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