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QPTION TO PURCHASE REAL PROPERTY
A —

AGREEMENT made this < day of o WhR_

|

1989, by and between Maxie L. Davis and Kristin K. Davis,
husband and wife, residents of Jackson, Madison County,
Tennessee (hereinafter &nllactivaly referred to as "Mr. and
Mrs,., Davis®), and Hadisnn-c._ Richards and Pauline B. Richards,
husband and wife, residents of Helena, Shelby County, Alabama,
for themselves and on behalf of their heirs, estates and

personal representatives tharainaftar collectively referred
to as *"Mr. and Mrs. Richards").
WITNESGSETH:

WHEREAS, Mr. and Mrs. Richards own certain tracts of
real property in Shelby County, Alabama which Mr. and Mra.
Davis desire to purchase;

WHEREAS, Mr. and Mrs. Richards desire to give an option
and right of first refuaui to Mr. and Mrs. Davis to purchase

L

said real property.

NOW, THEREFORE, in consideration of the sum of One
Thousand Dollars ($1,000.00) paid by Mr. and Mrs. Davis to

Mr. and Mrs. Richards and the mutual promises and covenants

herein, the parties hereto agree as follows:
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1. Real Property: The real prapei:t.y which is the
subject of this option and right of first refusal are two

tracts located in Shﬁiby County, Alabama, being more

specifically described “on Exhibit A attached hereto and

refarred to herein Gl Ectivaly'as the *Rgpal Pr rty" or as
"Tra.ct @ﬁ p " aa 26 idnﬁéfga on the attached
Exhibit A.

2. t Mr.

and Mre. Richards, on behalf of thamsai?aa, their heirs,
estates and personal representatives, hereby grant to Mr. and
Mrs. Davis an irrevocable option and right of first refusal
to purchase the Real Property or either tract thereof.

3. oOption and Right of First Rofusal: Mr. and Mrs.
Richards, on bahalf of thamsaivas and their heirs, estates or
personal representatives, cnvénant. that they shall not convey,
#ell or otherwise diﬂpﬁsa.nf the Real Property without first
notifying Mr. and Mrs. Davis and granting them a period of
gsixty (60) days within which to advise Mr. and Mrs. Richards
if they will purchase the property pursuant to paragfaph i
hereof, and at the terms aﬁd;prica specified in said paragraph
4.
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dggﬂ- Purchase Price
W ‘Pﬁ R urcha e: The purchase price for Tract
.offé shall be Nine Thousand Five Hundred Dollars ($9,500.00)

poox 2436 puce 88

per acre, with said Nine Thousand Five A Hundred
feR THE PeRIop o lyear expiriag ([8o/3s

($9,500.00E; prorated for any partial acre. The piiﬁmsa pric 4" reed

for Tract ll'ah.all be fﬁir m&rkat value at the date of pur-
chase. Fair market value shall be determined by the parties,
or if they are unable to reach an agreement, by the appoint-
ment of an appraiser by Mr. and Mrs. Richards. If Mr. and
Mrs. Davis disagree with said appraisal, Mr. and Mrs. Davis
may obtain an appraisal. If the parties cannot agree to a
price after the obtaining of said two appraisals, the two
appraisers shall select ﬁ third appraiser who shall appraise
the property and that ahﬁll_becnma the purchase price. The
cost of the appraisers shall be paid by Mr. and Mrs. Davis.

(b) Convevance: The conveyance of the Real
Property or any tract théranf shall be in fee simple by
warranty deed. |

(c) Title Insurance and Cloging Costgs: ur; and
Mrs. Richards shall provide title insurance, but Mr. and Mrs.
Davis shall otherwise pay all closing costs, including any fee

due Rebecca Hazuda and/or CKM Realty, Inc., in a total amount

not to exceed three percent (3%) of the option price.

ﬁu--c-T
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(d) Survey: iHr, and Mrs. Davis shall engage and
pay for a surveyor who shall survey the Real Property or any
tract being purchased to determine the exact acreage and
description thereof. |

(e} Closing: The closing of any purchase
hereunder shall occur within ninety (90) days of Mr. and Mrs.
Richards’ notification to Mr. and Mrs. Davis. Any time
necessary to appraise Tract Two shall not be counted in the
ninety (90) day period.

5. MNotice: Any notice or advice required to be given
hereunder shall be sufficient only if delivered personally or
mailed by certified maii, return receipt requested, to the
party’s address specified below or such other address as he
may provide to the other party 1n'writingi

To Mr. and Mre. Davis:

Maxie L. Davis and Kristin K. Davis

3 Stonehaven Woods |

Jackson, Tennessee 38305

With a Copy to:

J. Duane Cantrell

Spears, Moora, Rebman & Williams

8th Floor, Blue Cross Building
Chattanooga, Tennasaee 37402
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To Mr. and Mrs. Richardss

Madison C. Richards and Pauline B. Richards
Cahaba Valley Road
Helena, Alabama 35080

Any notice or advice by such certified mail shall be effective

upon mailing. | |

6. Qp;ign__zggmgni: The One Thousand Dollars
($1,000.00) paid for this option shall be credited against
the purchase price for the Real Property. In the event the
tracts are not offered for purchase at the same time, then
upon a separate purchase only Five Hundred Dollars ($500.00)
shall be credited to the purchase of the first tract pur-
chased, the remaining Five Hundred Dollars ($500.00) to be

credited against the later purchase of the second tract, if

at all.
7. Termination of Option and Right of First Refusal:
This option shall terminate upon the death of the last to die

of Mr. and Mrs. Davis.
IN WITNESS WHEREOF, we have hereunto executed this

Agreement on the day and date first above written.

"#77{;"7/ ,,...: /": -;‘-‘1.-?-‘;-*

Maxie L.

WITNESSED: - |
Wil ;EEEEE;;EEM_H‘

"
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- Madison % . Richardj

Pauline B. Richards

WITNESSED: @m\

STATE OF Z;ﬂﬂﬁl : ' $
COUNTY OF Ao, fFrn ¢

On this the 5 day of June, 1989, before me, the
undersigned Notary Public, duly appointed, commissioned and
qualified in and for the said State and County, personally
appeared Maxie L. Davis, with whom I am personally acquainted
(or proved to me on the basis of satisfactory evidence), to
me known to be the person described in and who executed the
foregoing instrument, and acknowledged that he executed the

same as his free act and deed.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
my seal at my office in said County on the day and year first

abova written. .
NOTARY PUBLI

My Commission Expires: My Commission Expires Dec 23, 1933




STATE OF . 3

COUNTY OF :

On this the day of June, 1989, before me, the
undersigned Notary Public, duly appointed, commissioned and
qualified in and for the said State and County, personally
appearad Kristin K. Davis, with whom 1 am personally
acquainted (or proved to me on the basis of satisfactory
evidence), to me known to be the person described in and who
executed the foregoing instrument, and acknowledged that she
executed the same as her free act and deed.

IN WITNESS WHEREOF, I have hareunto set my hand and affixed
my seal at my office in said County on the day and year first
above written.

2

&N NOTARY PUBLIC
E My Commission Expires:

o

o\l STATE OF fj‘\—“ baia
S COUNTY OF o <« Efersei~

ré

On this the 24 day of June, 1989, before me, the
undersigned Notary Public, duly appointed, commissioned and
qualified in and for the said State and County, personally
appeared Madison C. Richards, with whom I am personally
acquainted (or proved to me on the basis of satisfactory
evidence), to me known to be the person described in and who
executed the foregoing instrument, and acknowledged that ‘he
executed the same as his free act and deed.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
my seal at my office in said County on the day and year first

+.

above written. | %&

NOTARY PUBLIC

My Commission Expires: gl;'
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state oF _ Axls baws .

J—
COUNTY OF _ | -t.:‘ ﬁﬁ?‘“‘"‘ :

.fk..-

On this the &5  day of June, 1989, before me, the
undersigned Notary Public, duly appointed, commissioned and
qualified in and for the said State and County, personally
appeared Pauline B. Richards, with whom I am personally
acquainted (or proved to me on the basis of satisfactory
evidence), to me known to be the person described in and who
executed the foregoing instrument, and acknowledged that she
executed the same as her free act and deed.

IN WITNESS WHEREOF, I have hereunto set my hand and affixed
my seal at my office in said County on the day and year first

above written.

NOTARY PUBLIC

My Commission Expires: _ 'Lf*'
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Exhibit A

Tract II - Containing approximately 18.06 acres according to a survey dated

June 20,

1989 by C.J. Richardson, Surveyor, See ILegal Attached.

Tract III - Containing 2.87 acdres according to a survey by C.J. Richardon

Surveying

and Engineering Co., Inc. See Legal Attached.
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