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Th; State of Alabama, :
Shelby ° County. o /‘ éd

Know All Men by These Prosents:
That whereas tha undersigned Robert E. Shroyer and wife, Joan A. Shroyer

, of the City of  Birmingham . County of Shelby
and State of Alabama . party of the first part (hereinafter called the Mortgagor),
has become justly indebted unto  Molton, Allen & Williams, Cerporatien fO Vel
, & corporation organized and existing under the laws of State of Alabama !

- , party of the second part (hersinafter called the Morigagee), in the full
sum of NINETY TWO THOUSAND FOUR HONDRED EIGHTY FIVE AND

00/100 Dollars (3 92,485.00 %
money lent and advanced, with interest at the rate of Elaven percentum{ 11,000 %)

per annum untl! paid, for which amount the Mortgagor has sighed and delivered unto the said Mortgagee a certain promissory note
bearing aven date with these presenis, the said principal and interest to ba payable at the office ofMolton, Allen & *
in P.0. Box 10025, Birmingham, Alabama 35202-0025 + oF at such other place as the holder
may degignate in writing, in monthly ingtalimenta of EIGHT HUNCRED EIGHTY AND 76/100
Dollars (§ 880.70 }, commencing on the first day of  July ,
19 89, and on the first day of each month thereafter until the principal and interest are fully paid, sxcept that the final payment of
principal and interest, if not sconer paid, shall be due and payahli on the first day of June L2019
Whereas the said Mortgagor is desirous of securing the prompt payment of gaid note and the several installments of principal, in-
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on account of any
future paymenis, advances, or expenditures made by the Mortgagee as hersinafter provided:
Now, Therefore, in consideration of the pramises and the sum of One Dollar (§1) to the undersigned Mortgagor in hand paid by
the Mertgagee, the receipt whereof is hereby acknowledged, and for the purpose of gecuring the prompt payment of said indebtadness
as it becomesa due the said Morigagor does hareby grant, bargain, sell and convey unto the said Morigagee the following described
real property situated in Shelby County, Alabama, to wit:
Lot 32, Block 2, according to the Plat of Selkirk, a subdivision of Inverness,
as recorded in Map Book 6,Page 163, in the Office of the Judge of Probate of
Shelby County, Alabama; being situated in Shelby County, Alabama. Mineral and
mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property. - |

™= THIS MORTGAGE IS BEING RE-RECORDED TO CORRECT THE MORTGAGEE'S NAME. %f«g,.
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together with the hereditamante and appurtenances thereunto belonging, and also together with all equipment and fixtures for heating
and lightlng now or hereafar installed therein by the Morigagor.

To Have and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
Lo Lthe said Mortgagee and assigns of the Mortga foraver.

And tha Mortgagor hereby covenants that are seited of said real property in fae gimple, and h AVE a good right to ssl]
and convey the game; that the property is free from all encumbrances and that the Mortgagor, and Mortgagor's heirs, sxecutors,
administrators, next-of-kin, and assigna will forever defend the same unto the Mortgagea and asgignse against the claims of sll parsons

whomsoever; axai11jamg, Ltd.

This form is used in connection with mortgages insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Pramium payment including section 203(bj and (i} in accordance with requlations for
those programs.
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This Mortgage is Made, however, subject to the following
covenants, conditions, and agreements, that is to say:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the
times and in the manner therein provided. Privilege is ragarved Lo
pay the debt, in whole or in part, on any ingtallment due date.

2. Togethar with and in addition to the monthly paymenis of
principal and interest payable under the terms of the note secured
nereby, the Mortgagor will pay to the Morigagea, on the first
day of each month until said note is fully paid, tha following
SUINg:

(a) A sum egqual to the ground renta, if any, next due, plus the
premiums that will next become dus and payable on policies of
fire and other hazard insurance covering the morigaged property,
plus Laxes and agsessments next die on the mortgaged property
(all ag estimated by the Mortgagee) less all sums alveady paid
therefore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes

Mortgagee in trusi Lo pay said ground rents, premiuma, taxes
and special assesements; and

(1) all payments mentioned in the two preceding subsectiona of
this paragraph and all payments to be made under the note
gecurad hereby shall be added together and the aggregate amount
thereof shall be paid each month in a single payment to be ap-
plied by the Mortgagee Lo the following itamg in the order set
forth: '
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(I) ground rents, tnxes, special assessments, fire and other
hazard insurance prajiiums;

(1) interest on the noie secured hereby;
(£11) amortization of the principal of aaid nots; and
(IV) late charge

108

Any deficiency in the amount of any such aggregate monthly
E3payment shall, unless made good by the Morigagor prior Lo the
2L tue date of the next such payment, constitute an event of default
under this mortgage. The Morigage may collect a “late charge”
nol to exceed four cents {4¢c) for each dollar {§1} of aach pay-
ment mare than fifteen {(15) days in arrears Lo cover the extra ex-
pense involved in handling delinguent payments.
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3 If the total of the payments made by the Mortgagor under

& (a) of paragraph 2 preceding ghall exceed the amount of the
payments actually made by the Mortgagee for ground rents,
taxes, assesainents and insurance premiums, 88 the case may be,
such exceas, if the loan is current, at the option of the Mort- _
guiror, ahall be cradited on the subsequent payments to be mada
Ly the Morilgagor, or rofunded io the Mortgagor. If, however,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, agsesemants, and insurance premiums, as the case may be,
when the same ghall become due and payable, than the Mort-
gagor will pay to the Morigagee any amount necessary Lo make
up the deficiency, on or before Lhe date when payment of such
ground rents, taxes, aggessmenis, or ingurance premiums shall be
due. If at any time the Morigagor shall tender to the Mortgagee,
in payment of the entire indebtedness represanted thereby, the
Mortgagee ghall, in computing the amount of such indebtedness,
crodit Lo the account of the Mortgagor any balance remaining in
the funds accumulated under the provigions of (a) of paragraph 2
hereof. If thera shall be u default under any of the provisions of
this mortgege resulling in a public gale of the premises covered
hereby or if the Morigages acquired the proparty otherwise afler

Initiai{s}ZiZ_f -)_:

——

and assessments will hecome dalinquent, such sums to be held by .
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default, the Mortgagee shall apply, at the tims of commencament
of such procesdings or at the time the property ia otherwise ac-
quired, the balance then remaining in the funds accumulated

 under (a) of paragraph 2 preceding, as a credit against the

amount of principal then remaining unpaid under said note.

4. If the Mortgagee shall be made party to any suit involving
the Litle to the property hereby conveyed and employs an at-
torney to represent it therain, or if the Mortgages employs an at-
torney to adaist in sattling or removing any cloud on tha titis o
the properiy hereby conveyed that purperts to be superior Lo the
lien of this mortgage in any respect, the Mortgagor will puy o
the Mortgagee, when the same bacomes due, auch atiorney’s fee
as may be reasonahle for such services, and if such fee is paid or
incurred by the Mortgagee the same shall be secured by the lien
of this mortgage in addition to the indsbledness gpaclally secured
hereby and ghall bear interest from the date it is paid or incurrad
and shall be at once dus and payable.

5. So long as any of the indebtedness secured haveby shall re-
main unpaid, in whole or in part, the Morlgagor agrees to keap
said premises and the improvements thereon in good conditions,
and to pay all assessments that may be lavied or accrue upon gaid
property, and all other charges that may become lisns upon sald
premises, and not to permit any lien, which might take
precedenca aver the lien of this morigage, to accrue and remain
on eaid premises, or any part thersof, or on the improvements
thereon.

8. The Mortgagor agrees to pay all taxesa and assessmenta that
may be assesged upon said property and all taxesg axcapl income
taxes thal may be assessed upon the Mortgagesa's interest thereon
or upon this mortgage or the monays gacured heraby, any law Lo
tha contrary notwithstanding. Upon any violation of this under-
taking, or the passage of any law imposing vpon the Mortgagee
the payment of any parl of the taxes aforesaid, or upon the ren-

" dition by any court of last resort of a decisict: that the undertak-

ing to pay the taxes as aforesaid is legally inoperative, than, in
any such event, the debi hareby gacured shall at the Mortgagee’s
option, become immediately due and payable, without deduction,
any law heretofore or hersafter snacted to the contrary
notwithstanding.

9. That the Mortgagor will keep the improvements now exigting
or hereafter eracted on the mortgaged property, insured ag may
be required from time Lo time by the Mortgagee against loss by
fire and other hazards, casualtiss and contingencies in such
amounts and for such periods as may be reguired by the Mort-
gagee and will pay promptly, when due, any premiumas on such
insurance provision for payment of which has not been made
hereinbefore. All insurance shall be carried in compenies approv-

- od by the Mortgagee and the policies and renewals therecl shall

be held by the Mortgages and have attached therelc loss payable
clausas in favor of and in form acceptable 1o the Mortgages. In
event of loss Mortgagor will give immediate nolice by mail to the
Mortgages, who may make proof of loss if not made promptly

by Mortgogor, and each insurance company concerned is horeby
authorized and directed to make paymant for such logs directly to
the Mortgagee instead of to Lthe Morlgagor and the Mortgagea
jointly, and the ingurance proceeds, or any part thereof, may be
applied by the Mortgagee at ita option either Lo the reduction of
ihe indebtedness hereby secured or to the restoration or repair of

. the property damaged. In event of foreclosure of Lthis morigagee

or other transfer of title to the morigaged property in extinqulsh-
mant of the indebtedness secured hereby, all right, title and in-
torest of the Morlgagor in and Lo any insurance policies then in
forca shall pass to the purchaier or graniae.
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8. If the Mortgagor fails to insure said property as hereinabove
provided, or to pay all or any part of the taxes or assegsments
levied, accrued, or assessed upon or against said property or the
indebtedness secured hereby, or any interest of the Morigages in
either, or faile to pay immediately and discharge any and all
liens, debts, and/or charges which might become liens superior to
the lien of this mortgage, the Mortgagee may, at its option, in-
aure sald property and/or pay said taxes, assessments, debis,
lieng, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall congtilute a debt
to the Mortgagee additional to the debt hereby apecially secured,
shall be gecurad by this mortgage, shall bear legal interest from
date puid or incurred, and, at the option of tha Mortgagee shall
be immediately due and payable,

9. Na failure of the Mortgagee to éxeréise any optlon herein
given to dectare the maturity of tha debt heveby secured shall be
taken or construed as s walver of ita right to exercise such option
or to declare such maturity be reason of any past or présent
default on the part of the Morigagor; and the procurement of in-
surance or the payment of taxes or other llena, debta, or charges
by the Mortgagee shall not be taken or conatrued as a waiver of
its righl to declare the maturity of the indebtedness hereby
secured by reason of the failure of the Maortgagor to procure
such insurance or to pay such taxes, debts, liens, or charges.

10. As long as any of the indebtednesa hereby securaed shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of

ny waste thereon the Mortgagee may, at its option, declare the
ntire indebtedness hereby secured to be at once due and payable.
or will the Mortgagor remove any of the fixtures on the
., premides hereby conveyed ao long as any of the indebtednees
@arﬂhy secured shall remain unpaid.

11. If the Mortgagor shall make default in the payment of any
wryb! the indebtedness hereby sacured, or in the performance of any

(\.Df the terms or conditions hereby, all the rents, income, and pro-
fits from the premiees are hereby transferred, assigned, set over,

seand conveyed to the Mortguges, and the Mortgagee may proceed

=10 collect the rent, income, and profita from the premises upon

“uch default, either with or without the appointment of a
receiver: but the Mortgagee shall not hareby become bound by
the torms of any leage than existing on the premises by elecling to
collect the rents thereunder, bul may at any time terminate the
same. Any renis, income, and profits collected by the Mortgagee
prior to foreclosure of this indebledness, leas the cost of collect-
ing the same, including any real estate commiggion or attorney's
fee incurrad, shall be credited firgt, on the advances with interest
thareon, then upon the interest, and the remainder, if any, upon
thea principal debt hereby secured,

12. That if the premisea, or any part thereof, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
guisition, to the extant of tha full amount of indebtadness upon
this morigage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor to the Mortgagee and shall be
paid forthwith to the Mortgagee Lo be applied by it on accouni
of the indebtaedness secured hereby, whather due or not.
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13, Any promise made by the Mortgagor herein to pay money
may be enforced by a suit at law, and the sscurity of this mort-
guge shall not be waived thereby, and a8 to such debts the Mort-
gagor waives all right of exemption under the Constitution and
laws of Alubama a5 to personal property and agreesa to pay &
rensonable attorney’s fee for the collection thereof.

14, 1n consideration of the making of the loan secured by thia
mortgage, tha Mortgagor, being atl of the undersigned, covenant
and agree that, in respect of the indebtadness secured hereby,
they will forsver waive, and they do hereby waive and give up ail
benefits, privileges, options, and rights of every kind and nature
given 1o or which inure to the benefit or advantage of the under-
signed, or sither of the undersigned if mote than one, under and
by wirtue of Houge Bil) No. 422 of the Legislature of Alabama of
1945, enacted into law and approved on June 24, 1935, commnon-
ly teferred o as the Deficiency Judgment Act; and further agrea
to waive and forago any like or similar rights, banefita, and op-
tions hereafter conferred upon morigage debtors by law hareafter
anacted; and further covenant and agree that the indebtedness'
hereby secured, and all extansions and renewals thereof, and ihis
mortgage shall sach be enforceable in accordance with their
reapective terma and conditions, without reference 16 and in spite
of any provisions to the contrary in gald Act of the Lagislalure
of Alabama, and any and all other laws of like or gimilar pur-

porl which may hereafer be enacted.

15. The covenanis, conditions, and agreements herein contain-

od shall bind, and the benefits and adventages shall inure to, the
regpactive heirs, executors, administrators, successors, and assigns
of Lhe parties hereto. Wherever usad, the singular number shall
includa the plural, the plural the singitlar, and the use of any
gender shall include all gendera.

18. The Mortgagor further agreas that should this morigage

“and the note secured hereby not be eligible for insurance

under the National Housing Act within 60 days

from the dats hereof (written statamant of any officer of the
Departmeni of Housing and Urban Development or authorized

agent of the Secretary of Houslng and Urban Davelopment datad
subsequent to the allot days'
time from tha date of thiz mortgage, declining to insure said note
and thia morigage being deemed conclusive proof of such in-
eligibility), the Mortgagee or the holder of the note may, at its
option, declare all sums secured hereby immediately due and
payable. Nolwithstanding the foregoing, thie option may nol be
axercised by the Morigagee when ihe ineligibility for insurance
under the National Houging Act is due to the beneficiary’s fallure
to remit the mortgage insurance premium to Lthe Department of
Housing and Urban Developmant.

days

17. I the Mortgage shall well and truly pay and discharge the
indebtedness hereby secured as it shall becoms due and payable
and shall do and perform all acte and agreements to be done and
performed by the Mortgagor under the tarma and provisions of
this morlgage, then this conveyance shall be and become null and
void.

i8. But if the Mortgagor shall fail to pay, or cauge to be paid,
as it matures, the indebtedness hereby secured or any part
thereof, according Lo the terms thereol, or if the Morigagor shall
fail to do or perform any other act or thing herein required or
agreed Lo be done or performed, or if ths interest of the Mort-
gagee in said property becomes endangered by reason of the an-
forcement of any prior lien or encumbrance thereon, then, in any
such event, the whole indebtedness hersby secured shall im-
mediataly bacome due and payable and this morigage subject to
foreclosure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is hareby authorized to
enter upon and take possession of said property, and efter or
without taking possession, to sell before the Courthouse

door in the city of Columbiana ’
County of Shelby , Alabama,

Initial{s) ﬁf 5 ’
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at public outcry, for cash, first giving notice of the time, place,
and terms of said sale by publication once a week for three guc-
cesgive weeks prior to said sale in some newspaper of genearal cir-
culation published in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
sale for it ia authorized to executs to the purchaser ai said sale a
deed to the properly so purchased, and such purchaser shall not
be hald to inquire as to the application of the proceeds of such
gale. The Mortgagee may bid at the sale and purchase said pro-
petty, if the highest bidder tharefor.

#

19. The procseds of said sale shall be applied: First, to the ex-
penses of advertising and selling, including reascnable atlorney’s
fees; apcond, to the repaymant of any money, with interest
thereon, which the Mortgages may have paid or become liable to
pay or which it may then be necessary to pay for taxes,
algﬂmanu, insurance and/or other charges, liens, or debis
hefeinabove provided; third, o the payment and satisfaction of
the indebtedness hereby epecially aecured with interest, but in-
terest 1o date of sale only shall be charged; fourth, the balance,
if any, shall be paid o the Mortgagor. If this mortgage be
toreclosed in Chancery, reasonabls attorney’s fees for foreclosing

" the samse shall be paid out of the proceeds of the sale.

%y Givy ZL- handS and seals this the 22nd  day of Hay , 16 89
< & SAracen
- Sanl . Seal
Zﬂ:‘t . Shrober (Seal} . shroyer (Seall
[Saal) [Seall
State of Alabama } aa:
Shelby County County J

1, the undergigned
hereby cortify that Robert E.

whoee names Are
day that, baing informad of the contenis of this convoeyance,
bears date,

22nd

Given under my hand and ofMicial seal this

Thig instrument was prepared by:

e
&
3
2
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State of Alabama _
County } .o

L

conveyance was fled for registration in this office on the
, Record of Deeds, pages
M.

and was recorded in Vol.
ot o'clock

Fan
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Shroyer and wife, Jaan A. Shroyer

signed io the foregoing conveyance, and who

they

Judge of Probate Court of said

, & notary public in and for gaid county, in said Btale,

known to me, acknowledged before me on this
xecuted the sams the day tha same

are

19 89

Notary Public

Couniy, do heareby certily that the foregoing

day af , 19 )
on Lha day of . LD
- Judge of Probate

nun-SE0M & 12 356adA)
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TRANSFER OF PROPERTY RIDER
TO DEED OF TRUSTfMORTGAGE

This Transfer of Property Rider is made this 220d dayof May, 1989 and amends the
provisions of the Deed of Trust/Mortgage, (the '.‘Security_lnstrunmnt"} of the same date, by and between

ROBERT ¥. SHROYER AND WIFE, JOAN A, SHROYER

MOLTON, ALLEN & WILLIAMS CORPORATION

, the Trustors/Morigagors,

, the Beneficiary/Mortgagee, as follows:

:-—I-l Adds the following provision: - ‘
w{ Themorigages shall, with the prior approval of the Federal Housing Commissioner, ot his designee, declare all sums secured
wt by this mortgage to be immediately due and payablc if all or & pant of the property is sold or otherwise transferred {other
an than by devise, descent or operation of law) by the mortgagor, pursuan 10 a contract of sale executed not later than 12 ’
v months afier the date on which the mortgage is endorsed for insurance, to a puschaser whose credit has not been approved
wfi  in accordance with the requirements of the Cominissioner. _
CQ  (*f the property is the principal or secondary residence of the mortgagor enter ‘12", if the property is not the principal
| - or secondary residence of the mortgagor, **24"" must be entcred.)
@ IN WITNESS WHEREOF, Trustor/Mortgagor has executed this Transfer of Property Rider.
Cf; Signature of Trustur(s}fﬂurtgagnr(a}
= x
» L | AN A. SHROYER
e hoe ot o
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