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The Staie of Alabama, } gg:

Shelby  County. H 3]
Know All Men by These Presents: | .
That whereas the undersigned John P. Veerling, III and wife, Kimberly L. Veerling
,of the City of  Alabaster , County of Shelby
and Siate of Alabama , party of the first part (hereinafter callad the Morigagor),

has become justly indebted unto  Scuth States Mortgage 'Ccrporatim
_a corporation erganized and existing under the laws of the State of Alabama

_party of the second part (hereinafar called the Mortgagee), in the full
sum of ONE HUNDRED THOUSAND FIVE HUNDRED EIGHTY TWO AND
00/100 - . Dollars ($ 100,582.00 ),
money lent and advanced, with interest at the rate of Ten per centum { 10,000 %)
per annum uniil paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promiggory note
beuring even date with these presents, the said principal and interest to Le payable at the office ofSOUth States Mortgage L]
in 1109 East Park Dr., Suite 100, Birmingham, Alabama 35235 , ot at such other place as the holder
may designate in writing, in monthly installments of EIGHT HUNDRED EIGHTY TWO AND 68/100—

Dollare {($ 882,68 - ), commencing on the first day of  August .
19 89, and on the first day of each month theresafler until the principal and interest are fully paid, except that the fnal payment of
principal and interest, if not sconer paid, shall be due and payable on the first day of .]'1_;|,1:r|'¢r , 2019

Whereag the said Mortgagor is desirous of securing the prompt payment of said nota and Lthe several installments of principal, in-
terest, and monthly payments hereinaftar provided for, and any additional indsbtedneas accruing to the Mortgagee on account of any
future payments, advances, or expenditures made by the Morigagee as hereinafter provided:

Now, Thorefore, in consideration of the premiges and the sum of One Dollar ($1) to the undersigned Mortgagor in hand paid by
the Mortgagee, the receipt whereof i3 hareby acknowledged, and for the purpose of securing the prompt payment of gaid indebtedness
as it hecomes due the gaid Mortgagor does hereby grant, bargain, sall and convey unto the said Morigagee the following described
real property situated in  Shelby County, Alabama, to wit: ‘

Lot 8, according to the Survey of Navajo Hills, Ninth Sector, as recorded in
Map Book 10 page 84 A & B, in the Probate Office of Shelby County, Alabama;
being situated in Shelby County, Alabama. |

The proceeds of this loan have been applied on the purchase price of the herein
described property.

Including range/oven, dishwasher, vent fan and wall to wall carpet.

logeLher with the hereditaments and appurtenances thereunto belonging, and also together with all equipmant and fixtures for heating

and lighting now or herealter installed therein by the Mortgagor,
To Huva and to Hold the same with all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-

to the wuid Mortgogea and agsigns of the Mortgagee forever. .
And Lhe Mortgagor hereby covenants that ERhey are seized of said rea] property in fee simple, and h ave a good right to sell

and convey the same; that the property is {ree from all encumbrancea and that the Mortgager, and Mortgagor's heirs, execulors,
adininigtralors, next-of-kin, and agsigns will forever defend the same unto the Mortgagee and assigns againat the claims of all persons

whoinsoever; *Corpc)rat ion

This form s used In connection with mortgages insured under the one-to-four family provisions of the National Housing Act which
require a One-Time Mortgage Insurance Premium payment including section 203(b) and (i} in accordance with regulations for

those programs.
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This Mortgage is Made, howaver, subject to the following
covenanta, conditions, and agreaments, that ig to any:

1. That the Mortgagor will promptly pay the principal of and
interest on the indebtedness evidenced by the said note, at the
Limes and in the manner thersin provided. Privilege ie reserved to
pay the debt, in whole or in part, on any ingthllment due date,

2. Together with and in addition to the monthly payments of
principal and interest payable under the terms of the note secured
herehy, the Morigagor will pay to the Mortgagee, on the first
day of each manth until said nots is fully paid, the following
sums: -

(a)} A sutn equal to the ground rents, if any, next due, plus the
premiuma that will next become due and payable on policies of
fire and other hazard insurance covering the mortgaged property,
plug taxes and assessments next due on the morigaged property
tall as estimated by the Mortgagee) less all sumns already paid
therefore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Morlgagee in trusi to pay sakd ground rents, premivma, taxes
and specinl assessments; and

(b) all paymenis mentioned in the two praceding subseclions of
this paragraph and all payments to be made under the note
gecured hereby shail be added together and the aggregate amount
thereof shall be paid each month in a single payment {0 be ap- '
plied by the Mortgagee to the following iteams in the order set
forth:

(I) ground rents, taxes, spacial assesgments, fire and oihar
hazard ingurance preémiums;

{I1) interapt on the note secured hereby;

(I11) amertization of the principal of gaid note; and

(1¥} late charge ' g P

Any deficiency in the amount of any such aggragate monthly
made good by the Morigagor prior Lo the
due date of the next such payment, constitute an event of default

under this mortgage. The Mortgage may collect a “late charge”
nol Lo exceed four cents (4¢) for each dollar (§1) of each puy-

= ment more than fifteen {15) days in arrears Lo cover the extra ex-

[~ =

pense involved in handling delinquent paymenis.

3. If the total of the payments made by the Mortgagor under
{a) of paragraph 2 preceding shall exceed the amount of the
paymenis actually made by the Mortgagee for ground renia.
taxes, assessments and insurance premiums, ag the cage may be,
such excess, if the loan is current, at the option of the Mort-
gagor, shall be cradited on tha subgequent paymaents to be made
by the Mortgagor, or refunded to the Moartgagor. If, however,
the monthly payments made by the Mortgagor under {a) of
paragraph 2 preceding shall not be sufficient to pay ground rents,
taxes, assessments, and insurance premiums, ag the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary to make
up the deficiency, on or before the date when payment of such
ground rentg, taxes, assessments, or insurance premiums shall be
due. If at any time tha Mortgagor shall tander to the Mortgages,
in payment of the entire indebted ness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit io the account of the Mortgagor any bhalance remaining in
ihe funds accumulated under the provisions of (&) of paragraph 2
hereof. If thera shall be a default under any of the provigions of
this mortgage resulting in a public sale of ihe premises covered
hereby or if the Mortgagee acquired the property otherwise after

dafault, the Mortgagee shall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-
quirad, the balance then remaining in the funds accumulated

" under (a) of paragraph 2 preceding, ad a credii againsi the

amount of principal then remaining unpaid undar said note.

4. If the Morigagee shall bo made party to any suit involving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgagee employs an at-
torney to assist in settling or removing any cloud on the title to
the property hareby conveyed that purports to be superior Lo the
lient of this mortgage in any respect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such attorney’s fee
ag may be reasonable for such services, and if such fee ia paid or
incurred by the Mortgagee the same shall be gecured by tha lien
of this mortgage in addition to the indebtedness gpecially secured
hereb¥ and shall bear interest from the date it ig pald or incurred
and shall be at once due and payabie,

5. So long ag any of the indebtadness secured heraby ghall re-
main unpaid, in whole or in part, the Mortgagor agrées to keep
suid premises and tha improvements thareon in good conditions,
and to pay all assegsments that may be levied or accrue upon said
property, and all other charges that inay become lieng upon gaid
pramises, and not {¢ permit any lien, which might take
precedence over the lien of this mortgage, 1o accrue and remain
on said premises, or any part thereof, or on the improvements
thareon,

8. The Mortgagor agrees to pay all taxes and assessments that
may be assessed upon said properly and all taxas excapt incoms
taxes thal may be assesgad upon the Moriguges's interest thereon
or upon this mortgage or the moneys secured hereby, any law to
the contrary notwithatanding. tpon any viclation of this under-
taking, or the passage of any law impoging upoh tha Morigagee

‘the payment of any part of the taxes aforeaaid, or upon Lhe ren-

dition by any court of last resort of & decigion that the undartak-
ing Lo pay the taxes as aforesaid is legally inoperative, then, in
any such event, the debt hereby gecurad shall at the Mortgagee's
option, become immediately due and payable, without deduction,
any law heretofore or hereafter enactad to the contrary
notwithstanding.

7. That the Mortgagor will keep the improvements now existing
or haresafer erected on the morigaged properiy, insured as may
be required from time to time by the Morigages against logs by
fire and other hazards, casualtiss and contingencies in such
amounts and for guch periods ag may be required by the Mort-
gagee and will pay promptly, when due, sny premiums on such
ingurance provisian for payment of which has not been made

hereinbafore. All insurance shall be carried in companies approv-
od by the Morigages and the policies and renawals thereol shall
be held by the Mortgagee and have attached thereto losa payable

claugas in favor of and in form acceptable to the Morigages. In

avant of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proof of logg if not made pramptly

by Mortgagor, and each ingurance company concerned is hereby
arthorized and directed to make payment for guch loss directly to
the Mortgagee instaad of to the Mortgagor and tha Morigagee
jointly, and the insurance proceeds, or any part thereof, may be
applied by the Morigagee at 1is option either to the reduction of
the indebtedness hereby sacured or to tha restoration or rapair of
the propaerty damaged. In avent of foraclosgure of this mortgagee
or other transfar of title to the mortgagad property in extinquish-
ment of Lthe indabtedness sacured hereby, all right, title and in-
tarest of the Mortgagor in and to any Inguranca policies then in
force shall pass to the purchaser or grantee.

K
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8. If the Mortgagor fails to insuro aaid property as hareinabove
provided, or to pay all or any part of the taxes or agsedsmenis
levied, accrued, or assessed upen or against said property or the
indebledness gsecured horehy, or any interest of the Morigagea in
oither, or fails to pay immediately and discharge any and all
liens, debts, and/or charges which might becomne liensa superior to
the lien of this mortgage, the Morigagee may, at its option, in-
sure said property andfor pay said taxes, asgaasments, debts,
liens, and/or charges, and any money which the Mortgagee shall
have so paid or become obligated to pay shall constitute a dabt
to the Mortgagee additional to the debt hereby gpecially secured,
shall be secured by this mortgage, shall bear legal interest from
date puid or incurred, and, at the option of the Morlgages shall
be immediately due and payabls.

9. No failure of the Mortgagee to exercise any option herein
riven to declare the maturity of the debt hereby secured shall be
1aken or construed ag a waiver of it right lo exerclse guch option
or Lo declare such maturily be reason of any pagt or present
defoult on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes or other liens, dehts, or charges
by the Mortgagee shall not be taken or construed as a waiver ol
iLs right Lo declare the maturity of the indebtedness hereby
secured by reason of the fuilure of the Morlgagor to procure
gsuch insurance or to pay such taxes, debts, liens, or charges.

10. As long as any of the indebtedness hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit waste
on the premises hereby conveyed; and upon the commission of
any waste thereon the Mortgagee may, at its aption, declare the

C(Dentire indebtedness hereby gecured to be at once due and payable,
Qr)Nor will the Mortgagor remove any of the fixtures on the
pretnises hereby conveyed 8o long as any of tha indebledness

Ehereby secured shall remnain unpaid.

X

. T

11. if the Mortgagor shull make default in the payment of any

CY%f the indebtadness hereby secured, or in the performance of any

?\fkf the terms or conditions hereby, all the rénta, income, and pro-
its from the premises are hereby transferred, assigned, aet over,
and conveyed Lo the Mortgagee, and the Mortgagee thay proceed
30 collect the rent, incoma, and profits from the premises upon
tZuch default, sither with or without the appointment of a
receiver; but the Morigagee sghall not hereby become bound by
the terms of any lease then existing on the pramiges by electing (o
collect the rents thereunder, bul may at any time terminate the
samea. Any renig, income, and profits collactad by the Mortgagee
prior to foreclosure of this indebledness, less the cost of collect-
ing the samae, including any raal cgtale commission or attorney's
fee incurred, shall be credited first, on the advances with interest
thereon, thon upon the interest, and the remainder, if any, upon
the principal debl hereby pecured.

12. That if the premises, or any part thereol, e condemnad
under any power of eminent domain, or acguirad for a public
use, the damages, proceads, and the consideration for such ae-
quisition, te the extont of the f1l amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by tha Mortgagor Lo the Mortgagee and shall be
paid forthwith to the Morigagee to be applied by it on account
of the indebtedness secured hereby, whether due or not.

13. Any promise made by the Morigagor herain to pay monay
may be enforcad by o suit at faw, and the security of this mori-
gage shall not be waived thareby, and as to such debts the Mort-
gagor waives all right of exemption under the Constitution and
Vaws of Alabamn as to pereonal property and agrees to pay a
reasonable atlorney's fee for the collection thereof,

14. In congideration of the making of the loan gecured by this

~ mortgage, the Mortgagor, being all of the undergighed, covenant

and agrea that, in respect of the indebtedness secured haereby,
they will foraver waive, and they do heraby waive and give up all
Lbenefits, privileges, options, and righls of every kind and nature
given to or which inure to the benefit or advantage of the under-

. signed, or either of Lhe undersigned if more than one, under and

by virtue of House Bill No. 422 of the Legisiature of Alabama of
1935, enacted into law and approvad on June 24, 1935, common-
ly referred to as the Deficisncy Judgmant Act; and further agree
to waive and forego any like or similar rights, benefiis, and op-
tions hereafter confarred upon mortgage debtors by law hereafter
anacted: snd further covenant and agree that the indebtedness
hereby sscured, and all extensions and renewals thereof, and thiy
mortgage shall each be enforcaable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in gaid Act of the Legislature

of Alabama, and any and all other laws of like or gimilar pur-

‘port which may hereafter be enacted.

15. The covenants, conditions, and agreements herein contain-

ed shall bind, and the benefits and advantages shall inure to, the
regpective hoirs, exscutors, sdminigtratora, successors, and agsigns
of the parties heraio. Wherever used, the singular number ghall
include the plural, the plural the gingular, and the use of any
gender ghall include all genders.

18. The Mortgagor further agrees thai ghould this mortgage
and the note secured hereby not be eligible for insurance

under the National Housing Act within 60 days
from Lhe date hereof (written statementi of any officer of the
Department of Housing and Urban Development or authorized

agent of the Secretary of Housing and Urban Development dated
subsequent to the allotted days’

time from the date of this mortgage, declining to ingure said note
and this mortgage baing deemed conclusive proof of such ih-
eligibility), the Mortgages or the holdar of the note may, at jts
oplion, declare all sums secured hereby immediately due and
payable. Notwithstanding the foregoing, this option muy not be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act is due to the bensficiary's failure
lo reinit the mortgage insurance premium to the Deparunent of
Housing and Urban Development.

days

17. if the Mortgage shall well and truly pay and discharge the
indebtedness hereby secured ag it shall become due and payable
and ghall do and perform all acta and agreements to be done and
performed by the Morlgagor under the terme and provisions of
thia mortgage, then this conveyance shall be and becoine null and
void. ‘

18. But if the Morlgagor ghall fall Lo pay, or cause Lo be paid,
ag it matures, the indebtedness hereby gecured or any part

~ thereof, according to the terms thereof, or if the Mortgagor shall

fail to do or perform any other act ot thing herein raguired or
agresd io be done or performad, or if the inlereal of the Mort-
gagee in said property hecomes endangered by veason of the en-
forcament of any prior lien or encumbrance thereon, then, in any
guch event, the whole indebtedness hereby securad shall imn-
mediately become due and payable and thig morigage sulject to
foreclogure, at the option of the Mortgagee, without notice; and
the Mortgagee shall have the right and is heraby authorized to
enter upon and take possession of said property, and after or
without taking possession, to sell before the Courthouse

door in the cily of Colmrbiana b
County of Shelby , Alabama,

el —

e
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at public outcry, for cash, firgt glving notlce of the time, place,
and terms of said sale by publication once & week for three suc-
cesiive waoks prior to said sale 1n soma Rewspaper of genaral cir-
culation published in gaid county, and, spon the payment of the
purchase money, the Mortgagee or any persocn conducting said
sale for it is authorized to execute o the purchaser at said sale a
dead to the property 3o purchased, and such purchaser ehall not
be held to inquire as to the application of the proceeds of such
sale. The Mortgagee may bid at the sale and purchase said pro-
perty, if the highest bidder therefor. :

%/“'*SEE RIDER ATTACHED HERETO AND MADE A PART HEREIN.

19. Thé proceeds of gaid sale shall be applied; Firat, to the ex-
penses of advertising and selling, including reasonable atlorney's
feos; sacond, to the repayment of any money, with interest
thereon, which the Mortigagee may have paid or become liable to
pay or which it may then be necessary to pay for taxes,
agsegaments, ingsurance and/or other charges, liens, or debts
herainabbve provided; third, to the payment and gatisfaction of
the indebtedness hereby specially gecured with intaraal, but in-
terest to date of wale only shall be charged; fourth, the balance,
if any, ahall be paid to the Mortgagor, If this mortgage be
forecloged in Chancery, reasonable attorney’s fees for foreclosing
the same shall be paid out of the proceedy of the sale.

Given under our handS and sealS this the 13th day of June , 19 89
\ - ' .. . | . .
%E_%J [Seal] ‘KMMAA&% [Seal]
. veerling, riy L. XHeerling
' _ [Seall ; [Seal
State of Alabama } o ' <
Shelby County County §

4

5 the undersigned

hereby certify that John P. Veerling, 111 and wife, Kimberly L. Veerling

whose names ZAre
day that, baing informed of the contenis of thiz conveyance,
bears date. -

13t

Given under my hand and official panl this

[~ My Commission Expires March 10, 1991
o - .

i

e

=

This instrument was prepared by:

signed to the foregoing conveyance, and who * AP

they

(Name)._ COURTNEY H. MASON, JR.
oy
glﬂt.ala of Alzbama

s
=
2]
ants
conveyance was filed for registration in this office on the

and was vecorded in Yol , Record of Deeds, pagea
at o'clock M.

Fea

- County } 5= -

A

" " a notary public in and for said county, In gaid State,

known to me, acknowledged before me on thisz
=ritad the same voluntarity on the day the same

1889

Notary Public

{Addmns]MM

Birmingham, Alabama 35244

Judge of Probate Court of gaid County, do heraby certify that the foregoing

dﬂy of ¥ 19 ¥
on the day of , 19
Judge of Probate
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* RIDER

This Rider is made this 13th - day of June ,19 89
and is incorporated into and shall be Jeemed to amend and supplement a Mortgage,
Deed of Trust or Deed to Secure Debi (herein "Security Instrument”) dated of

even date herewith given by the undersigned to secure Borrower's Note 10
South States Mortgage Corporation . ~ {herein v ender").

e—— il -

[

The mortgagee shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all sums secured by this mortgage to be immediately

due and payable if all or a part of the property is sold or otherwise transferred
{other than by devise, descent or operation of law} by the mortgagor, pursuant to
a contract of sale executed not tater than 12 months after the date on which the
mortgage is executed, to a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner. [If the property is not
the principal or secondary residence of the mortgagor, "24 months" must be
substituted for *12 months."]

In witness whereof, Borrower has executed this Rider.

| ¢
| _ ;E: ) B
y OrroWer  yonn p, VEERLING, ITI
r
I

soaqr OF ALA. SIELEY Lo
C7 CERTIEY THi:
CTRURENT VA

ag JuN 16 PHIz bl Fﬁmﬁwm@_—
- orrower MBERLY L. VEERLIRG

k
ae . - -
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