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STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF Jefferson }
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WORDS USED OFTEN IN THIS DOCUMENT

(A) “"Mortgage.” This document, which is dated . May 31. . 19_89 . will ba calied the “Mortgage.”
(B} “Borrower” ._Thomas G, Russell, Jr., and wife Sherry K. Russell
wlll sometimes be called “Borrower” and sometimes simply “L"

{C) VviLender." Central Bank of —_The South will bs called "Lender.” Lender Is a corporation or associa-
tion which was formed and which exists under the laws of the State of Alabama or the United Slates.

Lender's address is _701 South 20th Street Birmipgham.Alabama 35233
(D) “Nole.” The note signed by Borrower and daied _May 11 - 1989 | will be called the “Note.” The Nole
shows that | owa Lender ... Twenty Three Thousand One Hundred and No/100%'g Hkx&kkkkkikik% pojlars, pius
intaresl, which | have promised to pay In payments of principal and interest for 3 years with a final payment dus on

June 1 , 18 94 . The final payment may be a balloon payment which may be refinanced from iime to time.

{E) “Property.” The property that is described balow in ihe saction titled “Description Of The Property,” will be callad the “Property.”

BORROWER'S TRANSFER TQ LENDER OF RIGHTS IN THE PROPERTY

i grant, bargain, sell and convey tha Property to Lendar. This means that, by signing this Mortgage, ! am giving Landar tha rights that
| have in the property subject to the terms of this Mortgage. The Lender also has those rights that the law gives 1o lenders who hold
mortgages on real property. | am giving Lender these rights to protect Lender from possible Josses that might result if | fall to:
{A) Pay ail the amounts thal | ows Lender as stated In the Note,;
{8) Pay, with Interest, any amounts that Lender spencds under this Morigage to proteci the value of the Property and Lender's
rights in tha Property;
{C) Pay, with Interest, any other amounts {hat Lender londa 1o ma as Future Advances undar Paragraph 7 below;
(D} Pay any other amounta that | may owe Lender, now of In the future, including any amounts that | become obligated 1o pay
as a rasult of another loan from Lender or my guaranly of a loan to someons else by Lender, sometimes referred to as “Other
Dabis"; and
(E) Kaap eil of my other promises and agreements under this Mortgage.

If { keap the promises and agreements listed In (A) through (E} above, this Morlgage and the transfar of my righte in the Property wiil
bacoma void and wlil and.

k

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

woon 242w DY

if | fall 1o keep any of the promises and agraemenis made in this Morigage, Lender may require that | pay immediaiely the antire
amount then remaining unpaid under the Note and under this Morigage. Lender may do this without making any further demand for
payment. This requirement will be called “Immediate Payment In Full.”
It | fail to make Immediate Payment In Full, Lendsr may sell the Property at a publlc auction. Tha publlc auction will be held at the
frant door of the courthouse in the county where the Property ls located. The Lender or ils attorney, agent or repraseniative (the
“auctionear”} may sell the Properly in iois or parcels or as one unit as it sees fit at this public auvction. The Property will be sold 1o
the highest biddar, or il purchased by Lender, for credit against tha balance due from Borrowser.
Nolice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property
once & waek for three (3) consecutlve weeks in a newspaper of general circulation in ihe county where the sale wiil be held. The
Lander or auctioneer shali have the power and authority o convay all of my rights in the Property 1o the buyer at the public auction,
and use the money received to pay the following amounts:

{1} all expenses of the sale, Including advertising and salling costs and attorney’s and auctionear's fess;

{2) alt amounts that | owe Lender under the Note and undar this Mortgage; and

{3) any surplus, that amount remaining after paying (1} and (2), whli be pald 1o the Borrowar or as may be ragquired by iaw.
If the money received from the public sale does not pay all of the expanses and amounts | owe Lander under the Note and this
Mortgage, | will promptly pay ail amounis remaining dua aflar the sale, plus interest at the rate stated in the Note.

The Lender may buy the Property or any parl or interest In the Property st the public auction. If tha Lender buys the Property, the
auctioneer will make the deed In the name of ihe Borrower.

DESCRIPTION OF THE PROPERTY

| give Lendar rights In the Properly described in {A) through (i) below:
{A) The property which is located at _ 1002 Broken Bow Tr. Alabastey, Alabama 35007

ADDRESS

This proparty ie In —— Shelby Counly in the State of _ Alahama It haa the foliowing iagal deacrip-
tlon:

Lot 43, according to the Survey of Ninth Sector of Navajo Hills as recorded
in Map Book 10, page 84 in the Probate Office of Shelby County, Alabama.

THIS IS A PURCHASE MONEY MORTGAGE, THE PROCEEDS HAVE BEEN APPLIED TO THE
PURCHASE PRICE OF THE HEREIN DESCRIBED REAL ESTATE CONVEYED TO MORTGAGORS
(BORROWERS) SIMULTANOUSLY HEREWITH.

[If the property is a condominium, the following must ba compleied:] This property Ia part of a condeminium projact known as
Y - W — ‘ . {called the “Condominium Project™). This property includes my unit and all
of my rights in tha common elements of the Condominium Project;

(B) Al buildings and other improvements that are located on the proparty described in paragraph {A) of this section;

(C) All rights in other property that | have as owner of the property dezcribad in paragraph [A) of this section. These righis are
known as ''easements, rights and appurlenances atlached i@ the property;”

(D) Ali renis or royallies from Ihe property described in paragraph (A) of this section;

{E} All mineral, oll and gas righls and profits, water rights and water stock lhat are part of the proparty described in paragraph (A)
of this section;

{F] Al righis that 1 have in the land which lias in the streets or roads In front of, or next to, the properly described in paragraph (A}
of this seclion;
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(Y Al liwm ara now or in the future will be on the property described in paragraphs {A) and (B) of this saction, snd all re-

placamenl additions to those fixtures, excepl for th s, replacemenis or additions that under t e "consumer
goods” ar acquire more than iwenty (20) days aftar of the Nole;
(H} Ali of ihe rights and properly described in paragraphs (B} through (F). of this section that | acquire in ¢ and

(i} All replacemenis of or additions to the properly described In paragraphs (B) through (F) and paragraph (H) of this saction.

{J) Al judgements, awards and satiloments arising because the propearty describad in paragraph {A} of this section has daen condemned
or damaged in whole or in part {inciuding proceeds of insurance); provided, however, that any sum received by Lander will be applied
o payments which | owa undar the Note, in reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the vgxceplions’” listed In the description of the Property: {A) | lawiulir own tha Property; (8) | have the
right to mortgage, granl and convay tha Property to Lender; and (C) there are no outstanding claima or charges agalnsi ihe Property.

| give a2 general warranty of title to Lender. This means that } will be fullr responsible for any losses which Lander auffers becausa
someona olher than mysel has some of the sighis in the Property which 1 promisa that | have, | promisa that | will defend my owner-
ship of the Property against any claims of such righis.

| promise and | agree with Lender a3 jollows,

1.

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

| will prampily pay to Lender when due; principal and Interesl under the Note; |ate charges and prapaymani charges as stated In the
Note; principa) and interest on Future Advances thal | may raceive undar Paragraph 7 below; any amounts axpended by Lender under
this Mortgage; and all Other Debis.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwise, Lander will apply each of my payments under the Note and under Paragraph 1 above in the follow-
ing ordar and for \he following purposes:

(A} First to pay interest then due under the Note; and

(B} Next, to late charges, if any; and

(C} Next, to lenders costs and axpenses, if any, and

(D} Next, 1o pay principal then due undar tha Note.

BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIME AGAINST THE PROPERTY

| wili pay all taxes, assassments, and any other charges and finas that may be Imposed on tha Property and that may be superior to this Mort-
gage and will make iimaly payments on any notes or othar obligations sec by one or More mortgages su r to this Mortgage. | will
als0 make payments due under my laass it | am & tenant on the Property and | will pay ground rents (it any) dus on the Property. | will 4o this
by making paymsnts, when thay are dus, directly to the persons antitied to them. {In this Munwgl . the word “person” means any parson,
organization, governmental authorlty, or other party.) Upon request, | will give Lender a receipt which shows that | have made these payments.

Any claim, demand of ::har?a that ls made agalnst property bacause an obligation has nol baen tulfited I8 known as a “ien.” 1 will
promgplly pay of satisfy all liena againsi the Proparty that may be superior 1o this Morigage. However, this Mortgage does nol roquire
me Lo satisty a superlor llen if: {A} | agree, In writing, 10 pay the obligation which gave rise 10 the superior lien and Lendar approves
the way in which | agree o pay ihat obligation; or {B) I, In good faith, argue or defend againsi tha superior llen in & lawsult 30 1hat,
during tha lawsuit, the superor Hen may not be enforced and no part of the Property must be givan up.

Condominimum Asssssmanis I

i the Property includes & unit in a Condominium Project, | will promptly pay when they are due, sll assessmants imposed by the
ngners assaciaﬂu? or other organization ithat governs the Condominium Project. That assoclation or organization will be called the
“Ownere Association.”

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A) Generally

! witl obtain hazard insurance to covar all bulidings and other improvements that now are or i the future will be located on the Prop-
erty. Tha insurance must cover |loss or damage causad by fire, hazards normally covered by vextanded coverage’ hazard insurance
policles, and other hazards for which Lender requires coverage. The Insurance must be in thae amounts and for the perlods of time
required by Lender. Lander may nol require me to obtaln an amount of coverage that is more than he value of all bulidings and othar
Improvements on the Property.

| may choosae the insurance comparny, but my cholce |s subject o Lender's approval. Lender may not rafuse to approve my cholce
uniass iha refusal ls raascnable. All of the Insurance policlez and renawals of those policies must include what Is known as a “‘stan-
dard morigage clause” to protect Lender. Tha form of all policies and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policles and renewals,

| will pay the premiums on ihe insurance policles by paying the insurance nnmr:nv directly when tha premium payments are due. i
Lender requires, | will promptly give Landsr all receipts of pald premiums a all renewal notices that | receive.

C™ i there Is & loss or damage to the Property, | will prompily notify the insurance company and Lender. If | do nol promptly prove (o
s the INgurance company that the loss or damage occurrad, ihan Lender may do 80,

A{") The amount paid by the insurance company is called "proceeds.” The proceeds will be used t0 raduce the smount that | owe 10 Lendar
L under the Note and this Morigage, unless Lender and | have agreed to use the procesds for repalrs, rastoration of otharwise.

The Lender has the autlhority to setlla an cialm for Insurance benefits and to collect the procesds. Lender then may usa the procaeds
to reduce lhe amouni thai | owe to Lender unger the Note and under this Mortgage of to repair or resiors the Property as Lender
may soa fit.

i i any proceads are used to reduce tha amount of principgl which | ows 10 Lendsr under tha Note, that use will not delay the due date
£\ 1 or change the amount of any ol my monthly paymenis under the Note and this Mortgage. Howaver, Lander and | may agree in writing

to those delays or changes.
If Lendar acquires the Properiy Dy purchase at foreciosure sale. all of my rights In the Insurance policles will belong to Lender. Alsd,

S all of my rights in any proceeds which are pald because of damage ihat occurred before the Proparty is acquired by Lender wili ba-

long to Lender. Howevaer, Lender's rights in those proceeds wilt not be greater than the amount ihat | owe to Lander under tha Note
and under this Morigage.

{B) Agresmenis lhat Apply 10 Condominiums

(i} M the Proparty Includes a unit In a Condominium Project, the Owners Association may maintain & hazard insurance policy which
caovers the antire aondaminium Projecl, That pelicy wlll be calied the "master policy.” So long a8 the master policy ramains In affect
and meets the requirements stated in this Paragraph 4: {a) my obHgation to obtain and to keep hazard insurance on the Propary is
satisfied: and {b) if there is a contlicl, concein ng the use of proceeds, betwesn {1} the terms of this Paragraph 4, and (2) the law of
tha terms of the daclaralion, by-laws, ragulations or other documents creating or governing the Condominium Project, then lhat iaw
or the terms of those documents will govern the use of proceeds. | whi promptly give Lander notice If tha master policy Is intr-
rupted or terminated. During any time that the master policy is not in affect, the terms of (a) and {b) of inls subparagraph 4(B) (i)
will not apply.

(i) W the Proparly includes a unit in a Condominium Project, it is posasible that proceeds will be paid to me instead of belng usad
lo repalr ov to restore the Property. | give Lendar my rights to thoso proceads. All of the praceeds describad in thia uuh;:‘nrlgrnph
4(B) (it} wlll be paid to Lendar and will be used to reduce ihe amount thet | owe 10 Lender under tha Note and undar this Morigage.
If any of \hose proceeds remain after the amount that | owe to Lender has been paid in full, the yemaining proceeds will be paid 1o
me. The use of proceeds to reduce the amount that | owe to Lender will not be a prepayment that is subject 10 the prepayment
charge provislons, it any, undar tha Note.

BORROWER'S OBLIGATION TO MAINTAIN THE FHnPEHT‘i' AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS
(A) Agreamanis about Mainiaining the Property and Kesping Promisss In Lenss

| will keep the Property in good repalr. | will nat destroy of substantiaily change the Property, and | will not allow iha Property 10
deteriorate. If | do nol own but am a lenant on lhe Property, | will fulfitl my obligations under my lease.

{8) Agreemsnis that Apply to Candominiume

I the Property is & unit in a Condominium Fr:éar.t, | will fulfill any of my obll ations undet the declaration, by-laws, regulations and
other documenis that create or govern the Condominium Project. Also, | will not divide the Froperty Inic smaller parts that may
be pwned separaiely (known as “partition or subdivision™). | will not consent to certain actions unless | have firet given Lender notice
and obtained Lender's consent in writing. Those actions are:

(a) The abandonment or termination of the Condominium Project unless the abandonment of termination ls required by law;

(b} Any significant change to the declaration, by-laws oOrF regulations of the Owners Association, trust agreemaeni, articles of Incorpo-
ration, or other documents that creale or govern the Condominium Proiect, Including, for sxample, a change in the percantage of
ownership rights held by unit owners in the Condominium Project; and '

(c) A decision by the Ownars Associatlon to terminate professional maragement and 0 begin self-management of the Condominium
Praject.




6. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PRAOPERTY

It: {A) 1 do not keep mr prormisea and agreemsnts mada in this Morgage. or (B) someons, including me, begins & la?ll proceeading
thal may signiticantly affect { ander’s rights In the Proper (such as, a jegal proceeding in bankruptcy, in probate, for condemna-
tion, of to enforce laws or ragulations), then Lender may do and pay for atever is nacessary to protact the value of the Property
and Lender's rights in tha Property. Lender's actions under this Paragreph 6 may include, for example, obiaining Insurance on the
Property, appearing in court, paying reasonable attorney's lees, and antering on the Property 10 make repairs.

| wili pay to Lendsr any amounts, with Intsrest, which Lender spands under this Peragraph 8. This Mortgage will protect Lender in
casa | do not keep this promise 10 pay thosa amounts, with Interest al the same rate statad in the Nole. interest on each amount
will begin on the date that the amount |s spent by Lender. Howaver, Lender and | may agree In writing to terms of payment thal are
different from those in this paragraph.

Although Lendar may take actlon under this Paragraph 6, Lender does not have to do s0.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make ona or more loans o me in addition to the loan that 1 promisa 10 plr under iha Note, or 1o refinance the
]

amount due under the Note. Lender may, before this Morlgage is discharged, make addllional loans 10 me of refinance the amount
due under tha Nota,

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
It | sell or transfer all or part of ihe Property or any rights in the Property, Lender wilt require !mmediate Payment In Full,

¢. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under this Morlgage are binding upon ma, upon my helrs and my legal representatives in the svent of my death, and
upon anyone who oblalns my rights In the Proparty.

Lender may allow a person who takes over my fights and obligations to delay or to change the amount of the manthly payments of
principal and intaresat due under the Note or under this Morigage. Even If Lender does this, however. that parson and | wiill both siill
be 1ully obligated under the Note and under this Mortgage uniess Lender specifically releases me In writing from my obligations.
Lender may allow those dslays or changes for a person who takes over my rights and obligations, even if Lander is requasted not
to do so. Lender wliil not be required 1o bring a lawsult agalnst such a person for not julfilling obligations under ihe Note or under
this Mortgage, even |f Lendar |s requesiad to do s0.

10. CONTINUATION OF LENDER'E RIGHTS

Even If Lendet does not exercise or anforce any right of Lendaer under the Note, this Morigage or under the law, Lendar will still
have all of lhose rights and may exarcise and enforce them in the tuturs. Even if Lender obtains insurance, pa taxes, Or paya other
claims, charges or liens against the Property, Lander will still have ihe right to demand that | make Immediate Payment In Full of the
amount that | owe to Lender under the Note and under this Morigage,

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Mortgage Is separate. Lender may exercise and snforce one of more of those tights, as well as
any of l.ender's olher rights under the law, one at a time or all at ence.

4 more than one person signs this Morigage & gorrower, each of us is fully obilgated 10 keep all of Borrower's promises and obll-
gations contained In this Mortgage. Lender may enforce Lander's rl?hts under this Mortgage against each of us Individualyy or
against all of us together. This means thal gny one of us may be required to pay all of the amounis owed under the Nole and under
this Morigage. However, if one of us does not sign the Note, ithen: {A) that person is signing this Mortgage only to give that person's
rights in tha Properly t0 L ender under the lerms of this Morigags; and (8) that person ls not persanally obligaied o make pay-
menls or to act under the Note of undar ihis Mortgage.

The captions and titles of this Mortgage are for convaniance onty. They may not be used 1o inlerpret or to define the termse of this
Mortgage.

12. LAW THAT QOVERNS THIS MORTQGAGE

The {aw that appliea In the place that the Prbperty is located will govern this Mortgage. The law of the Siate of Alabama will m
the Note. If eny term of this Mongage of of Note conflicts with the law, ail other terma of this Mortgage and of the Note w il still
cemain in aifect If thay can be given affect without the conflicting term. This means ihat any lerms of this Mortgage and of the Note
which conllict with tha law, can be separated from the ramaining terms, and the remaining tarms will still be anforced.

By signing this Mortgage | agres to all of the above.
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STATE OF ALABAMA ) 1 # “ / S‘"
COUNTY OF Jefferson  } TOTA il e S
|, the undersigned . a Notary Public in and for said County, In suid State, hereby certify
\hgt _Thomas G. Russell, Jr. snd wife Sherry K. Rugsell _ whose name{s) are
slgned lo the foregoing conveyancs, and who _AKE known to me, acknowledged befors mae on this day that, baing informed
ol the contents of this conveyance, th‘"? axecuted the same voluntarily ¢ AR y the sama bears daie /7
Given under my hand and official seal this 3.13t Mazg’ . D .
S —— g Eﬁﬁ . _ /. ‘!Q
mi {:m.:'..hbhiggtr i __ _.

My commission expires: — scHokD yr:mu

ARNY Pl uunlmrlrull-
—————

—rr — —
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STATE OF ALABAMA )
COUNTY OF )
b, . a Notary Public In and Jor sald Gounty/ in -{id State, hareby cerilfy
that , whose name as
of . a is signed to iha foregoing CONveyance,
and who is Xnown 10 me, acknowledged before me on this day thal, being informed of the contants of such conveyanca,
as such and with jull authorily, axecuted the same voluntarily for and as the act of sald -
Given under my hand and official seal this day of . 19

My commlsslon expifes:

Notary Public

| -

90/32-2321 {Rev. 10/85)




