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EQUITY LINE OF CREDIT MORTGAGE
(Residential Property)

THIS |

STATE OF ALABAMA ) é/
COUNTY OF Jefferson )

NOTICE: This is a Future Advance Mortgage which secures an open-~end credit 'p!an which contains ﬁrdﬂiiunn allowing tor changes in the Annual

Percentage Rate applicable io the balance owad under the Account, Increasss in the Annual Percenta Rate may reault In higher minimum month-

Ityi.r paymart'n_lts and increased finance charges. Decreases [n the Annual Fercentage Rate may result in lowar minimum monthly paymenis and lower
nance ¢charges. -

WORDS USED OFTEN iN THIS DOCUMENT

(A} "Mortgage.” This document, which is dated _ June 1 19 89 will be called the "Mortgage.”
(8) “Borrowgt.” anmmwhwmf
{C) “Lender¥ Central Bank of _the South will be callad "Lander.” Lander is a corporation or assoclation which was

tormed and which exists under the laws of the State of Alabama of the Uniled States.

L.ender's addrass s __701 South 20th Street WM

(D} “Agresment.” The “Central Equity Line of Credit Agreement and Disclosure Statement” signed by Borrower and dated
June 1 18 39. as it may ba amended, wiil bacalled the "Agreemant.” The Agreement astablishes an open-end creditplan

(heralnafter called the “Account”) which parmits Borrower to borrow and rapay, and reborrow and repay, amounts from Lender up {0 a max|-

mum principal amount at any one time putstanding not axceeding the credit limit of $ML_ . Al methods of obtalning

credil are collectively referred to as "Advances.” :

{(E} “Maturity Date.” Unless terminated sooner in accordance with the terms of the Agreament, Lander's obligations to make Advances undar
the Agreement will terminate twanty {20} years from tha date of the Agreement. The ﬁﬁ:’&ﬂment permits the Borrower 10 rapay any balance out-
standlng at the time of termination of the Agreement by making tha minimum monthly payment. This Mortgage shall remalin valid afier the
Maturity Bate until all sums owing under the Agreement and this Mortgage are paid in full.

(F} “Property.” The property that is described below In tha section titled “Description Of The Property” will be callad the "Property.”
INTEREST RATE ADJUSTMENTS :
The Agreemeant provides for an adjustable Interast rate which may change monthly. The Monthiy Periodic Rata applicable to the Account

will be "Central's Prime Lending Rate” in effect on the last business day of the previous catendar month plus 1.50 percentage
- points (the “Annual Parcentage Rata") dividad by 12. The Monthly Periodic Rate and Annual Percentage Rate applicable to the Account may
o] VETY from billing cycle to billing cycle hased on Increases and decreases in Ceniral's Prime Lending Rate.

¥z Central's Prime Lending Rate is an internally established variabie index rate for computing interest on loans making raferance thereto, and is
2% subject to change (Increase or dacrease) at the discretion of Central. i |s understood that Central may from time totime make loans at rates of
interost greater or lesser than Cantral's Prime Lending Rate and loans atrates of interest using indices other than Centrals Prime LendIing Rate.

The Annual Percentage Rate applicable 1o the Account will increase |f Central's Prime Lending Rate in effect on the last business day of the
calendar month increases from one monthto the next. Any Increase will take effect Inthe current billing cycle and may resuit I a higher finance
charge and a higher minlmum payment amount,

W% The Annual Parcentage Rale appficable to the Account on the date of this Mortgage is 13.00 %. The maximum Annual Parcantage
2 Rate applicable to the Account shall be —18,.0— % and the minimum Annual Percentage Rate shall be 8.0 %.

PAYMENT ADJUSTMENTS S

The Agreemant provides for minlmum monthiy paymaents which willinclude all amounis advanced in excess of the creditlimitand anr amounts
past due from previous billing cycles plus the largest of (i} 1.6% of the new balance:; (i) $25 or {lii} the finance charge {or the bliling cycle.

FUTURE ADVANCES

The Account s an open-end credlt plan which obligates Lender to make Advances up to the credit limit set forth above. | agree that this Mort-
age will ramain in effect as long as any amounts are outstanding on the Account, or the Lender has any obligation to make Advances under the
Agreemant.

o

) grant, bargain, sell and convey the Property to Lender. This means that, by slgning this Mortgage, | am giving Lender tha sights that | have in
the Property su b‘jact io the terms of this Mortgage. The Lender also has those rights that the law gives to landers who hold mortgages on real
property. | am giving Lender these rights to protect Lender from possible losses that might rasuit if | fail to.
{A) Pay ail amounts that | owe Lendar undar tha Agraement, or other evidence of indsbtedness arlsing out of the Agreemant or Account,
B) Pay, with interest, any amounts that Lender spends under this Mortgage to protect tha Property or Lenders r ghta in the Properly,
C) Pay any other amounts that may owe Lendar, now or in the future, in¢luding any amounts that| become obligatedio payasa result of
another loan from Lender or my guaranty of a loan to somaona eisa by Lender (somelimes referred to as “Other Debis"); and
(D)} Keep all of my other promises and agreemeants under this Morigage and under the Agreemant.
if | keep the promises and agreements listad in {A) through (D) above and Lender's obligationto make Advancas under the Agreement has ter-

minated, this Mortgage and the transfer of my rights in the Property will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

11 fail to keep any of the promises and agreements made in this Mortgage or in the Agreement, Lender may require that | pay immediately 1the
antire amount then remaining unpaid under the Agreemant and under this Mortgage. Lender may do this without making any further demand
for paymant. This raquirement will be called “Immediatse Payment In Full”

1§ fail to make Jmmaedlate Payment In Foll, Lender may sell the Property at a public auction. The public auction will be held at the front door of
the courthousa in the county where the Proparty is located. The Lender or its attomey, agent or rapresentative {the “auctionesr”} may sall the
Property in lots gr parcels or as one unit as it sees fit at this public auction. The Property will be so1d to the highest bidder, or if purchased by
Lender, for credlt agalnst the balance due from Borrower.

Notlce of the time, place and tarms of sale wlilt be given to the public by publishin the notice with a deacription of the Propenty once weak for
thres {3) consecutive weeks in a nawspaper af %anaralclmulaﬂnnin the county whera the sale will be hatd. T heLender or auctioneer shall have
the power and authority to convey by aod or other instrument all of my rightg inthe Property to the buyer (whomay be the Landar) at the public
auclion, and use tha money racelved to pay the following amounis: ,

{1) ail expenses of the sale, including advertising and selling costs and attornay’s and auctioneer’s fees;

(2} all amounts that | owe Lender under the Agreemant and under this Mortgage; and

{3) any surplus, that amount ramaining after paying (1} and {2), will be paid to the Borfower or as may be raguired by law.
if the money received from the public sale does not pay all of the expanass and amounts | owe Lender undar the Agresemant and this Mortgage, |
wiil promptly pay all amourts remaining due after the sale, plus interest at the rate stated in the Agraement. '

- Tiae Lender may buy the Propsrty or any part or interest in the Property at the public auction,

CESCRIPTION OF THE PROPERTY
The Property is described in (A} through (J) below:

(A) The properly which is located at 1509 West Navaja Drive Alahaster, Alabama 35007
: ADDRESS

This property is in —_—Shelb¥ County in the State of ___Alabama It has the following legal description:

Lot 37, according to the Survey of Valley Forge, as recorded in Map Book 6, Page 60,
in the Probate Office of Shelby County, Alabama.

NOTE: This 1is a second mortgage junior and subordinate to that certain mortgage
from William Roger Chandler and Rebecca A. Chandler, to Engel Morigage Company, Inc.,
recorded in Book 357, Page 651, Shelby County, Alabama.

89/32-2377 (11/98)
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[If the property is a condominlum, the following must be completed:] This property is part of a condominium project known as

(called the “Condominium Praject”). This property includes my unit and ali of my rights
in the common elements of the Condominium Project;

tE] All bulldings and other improvemants that ara located on the property dascribed in araFraph {A) of this sactlon;
C) Alirights in other property that | have as owner of the property described In paragraph (A) of this sectlon. These rights are known as “ease-
ments, rights and appurtenances atiached to the properiy”;

(D) All rents or royalties from the property described in paragrapha (A} and (B} of this section;

(E) All minaral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of this sec-
tion;

{F) All rights that | have In the land which lies In the streets or roads in front of, or naxt to, the property described In paragraph {A) of this sec-
tion;
(G} Allfixtures that are now or In the future will be on the proparty described in paragraphs (A} and {B) of this section, and all replacements of
and additions to those fixtures, except for those fixtures, replacements or aciditlons that under the law are “consumer goods” and thatl acquire
mora than twenty (20) days after the daie of the Agreement;

}H} All of the rights and proparty described in paragraphs {A) through {F} of this aection that | acguire In the future,

t } All replacemsnts of or additlons to the property describad in paragraphs (B) through (F) and paragraph (H) of this section, and

(J ] Al jJudgments, awards and settlemenis arising because the praperty described in paragraphs {A) through (1) of thig sectlon has bean con-
gemned or damaged in whole or In part (Including proceeds of insu rance}; provided, however, that any sumreceived by Lender will be applied
to any amounis which | owe under the Agreemaent.

BORROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptions” listed in the description of the Proparty: {(A) | lawfully own the Property; (B) | have tha right to mort-
gage. grant and convey the Property to Lender; and (C) there ara no outstanding claims or charges against the Property.

| give a general warranty of title io Lender. This means that | witl be fully responsibie for any Iosses which Lender guffars becauss s¢meong
other than myself has some of the rights In the Property which | promise that | have. | promisa that | will dafend my ownership of the Property
against any claims of such rights.

| promise and | agree with Lender as follows; g

1.

2,
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BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lender when due: allamounts advanced under the Agreement; late charges and othar charges ag stated inthe Agreement,
any amounts expended by Lender under this Mortgage; and all Cther Dabts.

LENDER'S APPLICATION OF BORROWER'S PAYMENTS .

Uniess the law requires or Lendar chooses otherwise, Lender will apply sach of my payments under tha Agreement and under Paragraph 1
above in the following order and for the following pusrposaes:

(A} First to pay finance charges then due under the Agreement; and

(B} Next, to late and other charges, If any; and

(C) Next, to Lendar's costs and expenses, if any; and

(DY Next, to pay any Advances made under the Agreemant or paymeants made under this Mortgage.

. BORROWER’'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assessments, and any cther nhar?aa and fines that may be Imposed on the Property and that may be supsrior to this Mort-
gage. | witl also make paymants due under my lease it amatenant on tha Property and ) wili pay ground rents (if any) due on tha Property. ) will
do this by making payments, when they are due, directly to the parsons entitiad to them. {In this Mortgage, the word “parson” means any
parsorn, {:rganizatmn, governmental authority, or other party.) Upon request, | will glve Lender a raceipt which shows that| have made these
payments. :

Any clalm, demand or charge that is made against property becausean obligation has not bean fuifilled ls known as a“Hen.” | will promptly pay
or satiafy all liens against the Property that may be superior to this Mortgage. Howaver, this Mortgage does not require me to satlsfy a superior
lien if: (a) | agree, in writing, to pay the obligation which gave risa to the superior tien and Lender approves the way in which| aﬂrea to pay that
obligation; or {b) I, in good faith, argus or defend against the superior lien in & lawsuit so that, during the lawsuit, the superior lien may not be
enforced and no part of the Property must be given up. :

Condominium Assessments
If the Property includes & unit In & Condominium Project, | will promptly pay when they are due all assessmants imposed by the ownars associa-
tion or other organization that governs the Condominium Project. That assoclation or organization will be called the "Owners Assoclation.”

. BORAOWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

(A} Generally

| will obtaln hazard insurance to cover all bulidings and othar Improvements that now are or In the future wifl ba located on the Property. The
insurance must cover loss or damage causead by fire, hazards normally covered by "extended coverage” hazard Insurance policies, and other
ha2ards for which Lander requires coverage. The Insurance must be lﬁtha amounts and for the periods of time requirad by Lenders. Lender may
not require me to cbtain &n amount ot coverage that is more than the value of all buildings and other improvements on the Property.

I may choose the insurance company, butmy cholceis subject to Lender's approval. Lender may not refuse to approve rm choice unless the re-
fusal is reasonable. All of the insurance policies and renewals of those policies mustinciude what is known as a“standard moriga gaclausa” to
protect Lender. The form of all policies and the torm of all renewals must be acceptable to Lender. Lender witl have theright to ho d the policies
and renewals, = .

| will pay the premiums on the [nsurance pollcies by paying the insurance company directly whan the premium payments are due. IfLender re-
quires, { wiil promptly give Lender atl racelpts of paid premiums and all renewal notices that | recalve.

i there is & oss or damage to the Property, | wlil promptly notify the Insurance company and Lander. if | do not promptly prove to the Insurance
company that the loss or damage occurred, then Lender may do s0.

The amount paid by the Insurance company ls called * proceeds.” The proceeds wil be used to reduce the amount that | owe to Lenderunder
the Agreemant and thls Mortgage, unless L.endar and | have agreed o use tha proceads for repairs, restoration or otherwise.

The Lendsr has the authority 1o settle any claim for Insurance benefits and to collect the proceeds. Lender then may use the proceedsio reduce
tha amount that i owe 1o Lender under the Agreement and under this Morigage or to repair or restore the Property as Lender may 6@ fit.

If any proceeds are used to reduce the amount that | owe 1o Lender under the Agreement, that uge will not delay the due date or change the
amount of any of my monthly paymaents under the Agreament and this Mortgage, However, Lender and | may agree in wrlting to those delays or
changes. | .

If Lender acquires the Property by purchase at foreclosure saie, all of my rights in the insurance policles wlil belong to Lender. Also, all of my
rights in any proceeds which are paid because of damage that occurred before the Proparty is acqulred by Lender will belong to Lander. How-
aver, Lendar's rights in those proceads wlit not be greater than the amou nt that | owa to Lender under the Agreement and undar this Mortgage.

B) Agreaments that Apply o Condominlums

i) Ifthe Property includss aunitin a Condominium Project, the Owners Association may maintaln a hazard Insurance policy which covers
ths entire Condominium Project. That policy will be called the "master policy.”" So long as the mastar policy ramains in effact and meeats the
requirements stated in this Paragraph4:(a) my obligation to obtain and to keep hazard insurance on the Property ig satisfied; and {b) ifthereisa
conflict, concerning the use of proceeds, between (1) the terms of this Paragraph 4, and (2) the law or the terms of the deciaration, by-laws,
regulations or other documents creating of governing the Condominium Prolact. then that law or the terms ol those documaents will govern the
use of proceeds. | wili promptly give Lender notice if the master policy is interrupted or terminated. During any time thatthe master policy is not
in affect, the tarms of (a) and (b} of this subparagraph 4{B) {i) will not apply.

{i} 1ftheProperly Includes a unitin a Condomlnium Project, it is possible that proceeds will bec;:aid to me Inatead of being usad to repalrorto
restore the Praperty. | give Lender my rights 1o those praoceads. All of the proceeds described In this subparagraph 4(B) (i) will ba paid 1o
Lender and will be used to reduce the amount that | owe to Lender under the Agraemant and under this Mortgage. f any of those proceeds re-
main aftar the amount that | owe to Lender has bean pald in full, the remaining proceeds will be paid to me. The use of proceeds to reduce the
amount that } owe to Lender wlli not be a prepayment that is subject to the prepayment charge provisions, if any, under the Agreemant.

Ta
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. LENDER'S RIGHT TO TAKE ACTION TO PROTECT YHE PROPERTY
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Egﬁg%ﬁfﬂ;lﬂj EEBLIEATIGH TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT

1A]_ Agresments about Maintaining the Property and Keeping Promises In Lease
wilt keep the Property in good repair. | will not destroy or substantially change the Property, and | will not allow the Property to deterlorate. I |
do not own but am & tenant on tha Property, | will fulfill my obiigations under my lsase.

B) Agresmants that Ap,plg to Condominiums

f the Property I a unit in a Condominium Project, | wli fulfili all of my obligations under the declaration. by-taws, regulations and cther docu-
ments that creata or govern the Condominium Project. Also, | will not divide the Property Into smaller parts that may be owned separataly
{known as " partition or subdlvialon™). | will not consant to certain actions unless | have first given Lender notice and obtalned Lender's consent
in writing. Thosa actions are:

(a) The abandonment or terminaticn of the Condominlum Project unless tha abandonment or-termination is rejuired law;
{b} Any significant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of incorporatlon, or
other documents that create or govern tha Condominium Project, including, for example, a change in the percentage of ownership rights held
by unit owners in the Condominlum Project; and '
j{c}L A dacision by the Owners Association to terminate professional management and to begin self-management of the Condominium Fro-
aClL.-

it (A} | do not keep my promlses and agreemants made In this Morigage, or {B) someone, including me, bagins a legal proceeding that may
significantly affect Lender's rights in the Property {such as, a legal proceeding in bankruptey, in probata, for condemnation, or to enforce laws
or regulatio ns{. then Lender may do and pay tor whatever is necassary to protect the Property and Lendar's righig in the Property. Lender's ac-
tions under this Paragraph 6 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney's
feas, and entering on the Property to make repairs. : : .

| will pay to Lander any amounis, with Interaest, which Lendar spends under this Paragraph6. This Mortgage will protact Lender in casa | do not
kaop this promlse to pay those amounts, with interest at the sama rate stated in the Agreement. Interest on each amount will baginon tha date
that L he amount |s spant by Lendet. However, Lendar and | may agree in writing to terms of payment that are difterent from those Inthls para-
grap . -I . r H ' g . - '

Although Lender may take action under this Paragraph 6, Lender does not hava 10 do 30.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY iﬁ S
if | seli or transter all or part of the Property or any rights In the Property, Lender wlil require Immediate Payment In Full.

CONTINUATION OF BORROWEA'S OBLIGATIONS

My obligations under this Mortgage are binding upen me, upon my heirs and my legal reprasentatives in the event of my death, and upon any-
one who obtalns my rights in the Property. :

Lendar may atiow a person who takes ovar my rights and obligations to delay or to change the amount of the monthly paﬁments of principal and
intarest due under the Agreemant or under this Mortgage. Even If Lender does this, however, 1hat person and | will both stlil ba fully obligated
under the Agreement and under this Mortgage unlesa Lander specifically releases me in writing from my obligations. Lender may allow those
delays or changes for a person who takes over mY rights and obligations, even if Lender |3 requested notto do 0. L eander will not be requlred to
bring & lawsuit against such a person for not fultilling obligations under the Agreament or under this Mortgage, evenifLender is requested to do

530,

_ CONTINUATION OF LENDER'S RIGHTS

Even I Lender does not exercise or enforce any right of L.ender undar the Agreement, this Mortgage or under the iaw, Lender will atlli have all of
those rights and may exercise and enforce them In the future. Even if Lender obtalns insurance, pays taxes, or pays other claims, charges or
liens agalnst the Property, Lender will atill have the right to damand that | make Immediate Payment In Full of the amount that | owa toLender
under the Agreemant and under this Mortgage. .

LENDER’'S ABILITY TO !HFDH&E IIIGHE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS '

Each of Lender's rights under this Mortgage is separate. Lender may exercise and enforce ons or more of thosa rights, as weil as any of Lendar’s
other rights under the law, one at a time or all at once. '

If mora than one person signs this Mortgage as Borrowaer, each of us is fully obligated to kesp ali of Borrower's promises and abligationa con-
tained in this Mortgage. Lender may enforce Lender's ri?hts under this Mortgags nﬁglnst aach ol us individually or against all of us together.
This means that any one of us may bse requirad to pay all of the amounte owed undar th Agreement and under this Mortgage. Howaver, ifone of
us doas not sign the Agreement, then: (A) that person is gigning this Mortgage only to give that person’s rights in the Property to Lender under
the terms of this Mortgage; and {B) that person is not personafly obligated to make paymants or to act under the Agreement or under this Mort-
gage.

Tha captions and titlas of this Mortgage ara for convenience only. They may not be used to interpret or to define the terms of this Mortgage.
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11. LAW THAT GOVERNS THIS MORTGAGE
The taw that applles In tha place thatthe Property s located wilt govern this Morigage. The iaw of the State of Alabama will govern the Agree-
ment. |f any tarm of this Morigage or of the Agreament conflicta with the law, all other terms of this Mortgage and of the Agreemant will atill re~
maln in affect if they can be glven stfect without tha conflicting term. This means that any terms of this Mortgage and of the Agreement which
contiict with the law can be separated from the remaining terms, and the remaining terms will still be enforced.
m II T s R e e Lt Y £ 5 . A :
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STATE OF ALABAMA ) S 4. Indexing Fee _3-00 |
COUNTY OF Jefferson } . o TOTAL é 2 é O
, the undersigned _ _ , a Notary Pyublic in and for said County, In sald State, hereby
certity that MM;MMMMM . whose nampo(s)
ara—- signad 1o the {oregoing instrument, and who . are . knowntome, acknowledged bafora mea on this day that,
veing informed of the contents of this instrument, ——they exacuted the same voluntarily on the day tha same bears data.
Given under my hand and official seal thig lst day of June / 19

My

commlission expires: / '—'3’—7;/ .

Notary Publlc
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