State of Alabama Mortgage FHA Case No.

. '40? CORRECTIVE 011=3094085—

The State of Alabama, IR

Shelby County. : / ﬁi

Know All Men by These Presents: i
That whereas the undersigned  Jaoguelyn H. Tubbs :
, of the City of Pelham , County ol ﬂ]e]_by i

uand Siate of Al abama , party of the firat part (hereinafier callad the Mortgagor),

hus become justly indebted unte  Altus Mortgage COIP.

, & corporation organized and existing under the Jaws of the State of Alabama
. party of the second pari (hereinafler called Lthe Mortgages), in the ful!

sumof SIXTY TWO THOUSAND ONE HUNDRED SEVENTY SIX AND

Whereas Lhe said Mortgagor is desirous of securing the prompt payment of zaid note and the several installments of principal, in-
terest, and monthly payments hereinafter provided for, and any additional indebtedness accruing to the Mortgagee on accounl of any
fulure payments, advances, or expendilures made by Lhe Morigagee as hereinafter provided:

Now, Therefore, in considetation of the premises and Lhe sum of One Dollar ($1) 1o the undersigned Mortgagor in hand paid by

00/100————asmsmenmer —— ——— Dollars (¢ 62,176.00 ),
L money lent and advanced, with interest at the rate of Eight and One-Half per centum { g8.500 %)
w—! per annum until paid, for which amount the Mortgagor hag signad and detivered unto the aaid Mortgagee a certain promissory nola
w==! Leuring even date with these presents, the said principal and interest to be payable at the office otAltus Mortgage Corp.

:r_j n 851 S. Beltline, Mobile, Alabama 36606 , or at auch other place as the holder
S~  may degignate in writing, in monthly installments of FOUR HBINDRED SEVENTY EIGHT AND 03/100—'—"* -
1) Dollars (3 478,08 ), commencing on the first day of  May .
€7 18 89, and on the first day of each month thereafter until the principal and interest are fully paid, except that the final paymant of
AN principal and interest, if not gooner paid, ehall be due and payable on the first day of April , 2019

Juml
&=
=
[ =

(> the Mortgagee, the receipt whereof is heraby acknowledged, and for the purpose of securing the prompt payment of gaid indebtedness
wi s it becomes due the said Mortgagor does hersby grant, bargain, sell and convey unte the said Mortgagee the following described
03 rcal properiy situated in Sl']elby County, Alabama, Lo wit: T

= Lot 53-A, according to the Resurvey of Lots 8,9,10,11,49,50,51, 52 and 53, of g’ K3

Chanda Terrace, Third Sector, as recorded in Map Book 12, Page 11 in the &

Q\! probate Office of Shelby County, Alabama; being situated in Shelby County, & M
G- Alabama &
N o

§ The proceeds of this loan have been applied on the pruchase price of the herein described

O nroperty,

Bk Reference is hereby made to the Addendum Mortgage Rider attached hereto and made a part
}\E hereof.

i Reference 1s hereby made to the Assumption Rider attached hereto and made a part hereof.

.\ THIS MORTGAGE 1§ BEING RE-RECORDED TO REFLECT THE ASSUMPTION RIDER REFERENCE ON THE FACE
OF THE MORTGAGE AND TO ADD THE CHATTELS,

: HIS MORTGAGE 1 -
 TRGEOROTARY ARcRBALEDEHEN OP FRe" ABDENDDM 10°wORTCRCE. Ao 'fo SRRHANR: O A assuvpic
togother with Lthe hereditamonts and appurtenances thereunto balonging, and also together with all equipment and fixtures for healing pypE
und lighting now or hereafter installed therein by the Morigagor.
To Have and to Hold the same wilh all the rights, privileges, and appurtenances thereunto belonging or in anywise appertaining un-
{™ o the unid Morigugea und assigns of Lhe Morlgagee forever.
And the Mortgagor hereby covenants that is  seized of said real property in fee simple, and h &8  a good right o well
“? gnd convey the same; that the property is free from all encumbrances and that the Mortgagor, and Marigagor's heirs, execulors,
ZX sdministrators, next-lo-kin, and assigng will forever defend the same unio the Mortgagesa und assigna against the claims of all parsons

) Whomsoever; _.& Range/Oven, Dishwasher, Garbage Disposal, Vent Fan

=3 This Jorm 1s used ¥ connection with morigages insured under the one-to-four family provisions of the National Housing Act which

C\}require a One-Time Morigage Insurance Premium payment including section 203(b) and (i) in accordance with regulations for
~lhose programs.
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Thia Mortgage io Made, however, subject to the following
covenants, conditions, und agreemantis, that is Lo say:

1. That the Mortgagor will promptly pay the principal of and
interegl an tha indebtednegd evidenced by the said nola, at the
timnes and in the mannar therein provided, Privilege is reserved to
puy the debt, in whole or in part, on any installment due date.

2. Together with and in addition lo the monthly payments of
principal and intorest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigages, on Lhe first
day of each month until said note ia lully paid, the following
SUINE!

(a} A sum equal to the ground rents, if any, naxt due, pius Lhe
premiums that will next become due and payable on policies of
fire and other hezard insurance covaring the mortgaged propefty,
plup Laxes and assosements next dua on the mortgaged property
(u)} as estimated by the Mortgagee) lesa all sums already paid
therafore divided by the number of months (o elapse before one
month prior to the date when such ground renta, premiums, taxes
and assessmonta will bacome delinquent, uuch sumas to be held by
Mortgugea in trust Lo pay said ground rents, premiums, Laxes
utvd special assessmenty; and

(b} a!! payments mentionad in the two preceding subsections of
this paragraph and all payments to be made under the nole
socured hereby shall be added Logether and the eggregate amount
lhersaf shall be paid each month in a single payment to be ap-
plied by Lthe Mortgagee to the following itema in the order sel
lurih:

(1) ground rents, Laxes, upecial assessmentis, fire and other
hazard insurance premiums;

{I1Y intarest on the nots secured hereby;

(1IT) amortizallon of the principal of said nots; and
{IV) lata charge

Any deficiency in the amount of any such aggregate monthly
paymment shall, unless made good by the Morigagor prior Lo the
due date of the next such payment, constitute an event of default
under thig mortgage. The Morigage may collect n "late charge”
not 1o exceed four centg {4c) for each dollar ($1) of each pay-
ment more than fiMtaan {15) dayw in arrears to cover the ¢xlra ox-

panse involved in handling delinquent paymenls.

4. I the total of the paymenta made by the Mortgagor under
(a) of paragraph 2 preceding shall exceed the amount of the
payments actually mude by the Mortgages for ground renis.
taxes, assessmetts und insurance premiums, a8 the cude may be,
such excess, If Lthe loan is current, at the option of the Mort-
gngor, shall be ¢redited on the aubsequent.payments Lo be made
by the Morigagor, or refunded to the Mortgagor. If, however,
the snonthly payments made by the Mortgagor under (a) of
puragruph 2 preceding shall not Le sufficient to pay ground rents,
Ly xek, ugsessments, and insurance premiums, as the case may be,
when the game shall become due and payable, then the Mort-

N\ gagor will pay to the Mortgagee any amount necessary to make

=
e
L

up the deliciency, on or before the dale when payment af such
rround rents, taxes, aggedsinents, or insurance premiums shall be
due. If at any time the Maortgagor shall tender to the Mortgageo,
in payment of the entire indebtedness represented thereby, th
Morigugee shall, in computing the amount of auch indebledness,
credit to Lhe account of the Mortgagor any balance rematning in
ihe funds accutnulated under the provigions of (a) of paragraph 2
hersof. If there ahall be a default under any of the provisions of
this martgage resulting in a public sale of the premises covered
hereby or if the Morlgagee acquirad the property otherwise after

dafault, the Mortgages shall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-
quired, the balance then remaining in the funds accumulated
under (a) of paragraph 2 preceding, as a credil against thi
amount of principal then remaining unpaid under gaid note.

4. If the Mortgagee shall be made pariy to any suil im?nlﬂng
the title to the property hersby conveyed and smploys an at-
torney to represent it thersin, or if the Mortgagee employs an at-
torney to agsist in settling or removing any cloud on the title to
ths property hereby conveyed that purports Lo be superior to tha
lian of Lthis morigage in any respect, the Mortgagor will pay to
the Mortgagee, when the same becomes due, such attorney's foa
as may be reasonable for such servicea, and if such fee is paid or
incurred by the Mortgagee the same shall be secured by the lien
of thia morigage in addition to the indebtadness specially secured
hereby and ahall bear interest from the date it is paid or incurrad
and shall be at once due and payable.

5. So long ez eny of Lthe indebtadness secured hereby shall re-
main unpaid, in whela or in part, the Mortgagor ngrees to keep
said pramises and the improvements thereon in good condilions,
and to pay s!! assessments that may be levied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not to permit any lien, which might take
precedence over Lhe Jien of Lhis morigage, to accrua and remaln

on said premises, or any part thareof, or on the improvements
therson.

8. The Mortgagor agrees to pay all taxas and assessments that
may be agsessed upon said property and all taxes except incoms
taxes that may be assessed upon the Mortgagee's interest therson
or upon thia mortgage or the moneys secured hereby, any law
the contrary notwithstanding. Upon any viciation of this under-
taking, or the passage of any law imposing upon the Mortgagoes
ihe payment of any part of the taxes aforesaid, or upon the ren-
dition by any court of Jagt resort of a decision that the undertak-
ing to pay the taxes aa aloressid is legally inoperative, then, In
any such evant, the debt hereby secured shall at the Mortgagee's
option, become immediately due and payable, without deduction,
any law heretofore or hereafier enactad to the contrary
notwilthatanding.

7. That the Mortgagor will keep the improvements now existing
or hareafter erected on the morigaged property, insured as may
be required from time to time by Lhe Mortgagee against oss by
fire and othar hazards, casualties and contingencies in such
amounts and for such periods as may be required by the Mort-
gogea and will pay promptly, when due, any premiums on such
insurance provision for payment of which has not been mnade
hereinbefora. All insurance shall be carried in companies approv-
ad by Lhe Mortgagee and the policies and renewals thereof shall
be hald by the Mortgagee and have attached thereto loss payable
clauges in favor of and in form acceptable to the Mortgagee. In
avent of loss Martgagor witl give immadiate notice by mail to the
Morigagee, who may make proof of loss il not made promplly
by Mortgagor, and each insurance company concerned is hereby
authorized and directad to make payment for such loss directly 1o
the Mortgagee inslead of to the Morigagor and tha Mortgagee
jointly, and the insurance proceeds, or any part thareofl, may be
applied by the Mortgagee at its option either to the reduction of
the indebtednesgs hereby secured or 1o the resloration or repair of
the property damaged. In event of foreclosure of thia morlgagee
or other transfer of title to tha mortgaged property in extinquish-
ment of the indebtedness ascured hereby, all right, title and in-
taveat of the Mortgagor in and to any insurance policies then in
force shall pass Lo the purchaser or grantee.

mmal{a}_,ﬂﬂ,u e
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8, If the Mortgagor fuils to inaurc sald propearty as hereinabove
provided, or to pay all or any part of the taxes or assessmenis
lnyied, accrued, or assessed upon or againat said property or the
indebtedness secured hereby, or any intereat of the Mortgugee in
sither, or fails to pay immediately and digcharge any and all
lienas, debts, andior charges which might becomae liens superior {o
the lien of this mortgage, Lhe Mortgagee may, at its option, in-
sure said property and/or pay seid taxes, assessments, dobis,
hens, and/or charges, and any menay which the Mortgages shall
hiuve so paid or become abligated Lo pay shall conatitute a debt
1o the Mortgapee additional Lo the debt herveby specially secured,
shall be gecured by Lhizs mortgage, shall bhear legal intarest fromn
Jute paid or incurred, and, at the oplion of the Mortgagee shall
he immediately due and payable.

9. No failure of the Mortgages to exerciss any option herein
siven Lo declare the maturity of the debt hereby secured ghall be
tuken or construed as a waiver of ita right to exarcise such option

or Lo declare such maturity be reason of any past or present
defsult on the part of the Mortgagor; and ihe procurement of in-

&5 surunce or the payment of taxes or other liens, debts, or charges
=X by the Mortgagee shall not be taken or construed as a waiver of
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iLe right Lo declare the maturity of the indebtedness hereby
secured by reason of the failure of the Mortgagor to procure

such ingurance or to pay such taxes, debts, lians, or charges.

(). As long as any of the indebtedneas hereby secured shall re-
main unpaid the Mortgagor will neither commit nor permit wasle
ut the premises hereby conveyed; and upon the commission of
any waste Lhereson the Morlgagee may, al iLg option, declare the
entire indebledness hereby secured to be at once due and payable.
MNur will the Mortgagor remove any of the fixtures on the
premises hereby conveyed so long as any of tha indeblednewy
hereby secured shall remain unpaid.

11, If the Mortgagor shall make default in the payment of any
ol Lhe indabtedness hereby secured, or in the performance of any

of Lhe Lerms or conditions heroby, all Lthe rents, income, and pro-
L4 from Lhe premises nre hereby transfarred, assigned, sel over,
and conveyead w Lhe Mortgagea, and the Mortgagee may proceed
tu collect the rant, income, and prolits from the preamises upon
sich defaull, either with or without the appointment of a
receiver; but the Mortgagee shall not hareby become bound by
ithe terms of any lease then existing on the premiges by electing to
collect the rents thereunder, but may atl any time terminute Lthe
sume., Any rettd, income, and profite collacted by Lhe Morigagee
prior to foreclosure of this indebtodness, less the cost of collect-
tng the same, including any real estale commisglon or pttorney’s
firee incurred, shall be credited firat, on the advances with interest
thereon, then upon the intarest, and Lthe remainder, il any, upon
tha principal debt hereby secured.

12. Thal if the premises, or any parl thareof, be condeinned
under any power of eminant dotnain, or acquired for a public
uxe, the damages, proceeds, and the congideration for such ac-
qunisition, to the extent of tha full amount of indebtedneas upon
thig morigege, and the note secured hereby remaining unpaid, are
fiareby assigned by the Mortgagor to the Morigagee und shall be
paid ferthwith to the Morigagee io be applied by it on account
ol the indebtedness socured hereby, whether due or not.

13, Any promise made by the Mortgagor herein to pay money
may ba enforced by & suit at law, and the gecurity of this mort-
gage shall not be waived thereby, and as to such debts the Mort-
gugor waives all right of exemplion under the Conatilution and
luws of Alabuma ag to personal properiy and agrees to pay a
rcasonable attorney’s fee for Lthe collection thereof.

14. In consideration of the making of the loan secured by this
mortgage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respect of the indelitedness secured hereby,
Lthey will foraver waive, and they do hereby waive and give up all
benefts, privileges, optiong, and rights of every kind and nature
given to or which inure to Lthe benefit or advantage of the \Jﬂtdar-
gigned, or either of Lha undersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alaharjl of
1935, enactad inta law and approvad on June 24, 1835, commaon-
ly ruf’errad to ag the Deficiency Judgment Acl; nnd Mrthar Bagree
to waive and forego any like or similar rights, banefilg, and op-
tions hereafter conferved upon morigage deblorz by law hereafter
enncted: and further covenant and agree that the indebledneas
hereby secured, and all extensions and renewals thereof, and this
mortgage shall each be enforceable in accordance wilh their
respactive tarms and conditiona, without reference o and in gpite
of any provisions Lo the contrary in gaid Act of the Lagislature
of Alabama, and any and all other Jaws of like or similar pur-

poert which may hereafter be enactad.

15. The covenanis, conditions, and agreements herein contain-

od gha!l bind, and the benafits and advantages shall inure to, the
respeclive heirg, executors, administralors, succesgorg, and assigns
of tha parties hereto. Wherever usaed, the singular number shall
include the plural, the plural the singular, and the use of any
gander shall include all genders.

16. The Mortgagor further agrees that should this mortgage
and the note securad hersby not be eligible for ingurance

under the Nationa! Housing Act within 60 days

from the date hereof (written statement of any officer of the
Department of Housing and Urban Development or suthorized

agent of the Secretary of Housing and Urban Development dated
subgaquent to the allotted days’

time from the dats of this mortgage, declining Lo insure suid note
and Lhig mortgage being deemed conclusive proof of such in-
eligibility), the Mortgagee or tha holder of the nota may, at its
oplion, declure all sums secured hersby immediataly due and
payable. Notwithstanding the foregoing, this option may not be
axarcised by the Mortgagea when the inaeligibility for insurance
under the National Houging Act is due to the benaficiary’s failure
Lo remnit the mortgage insurance premium 1o the Departinent of
Housing and Urban Development.

days

17. If the Mortgage shali well and truly pay and discharge tha
indebtedness hereby sacured as it shall become due and payable
and shall do and perform all acts and sgresments Lo ba done und
performed Ly the Morigugor under Lhe larms and provisions of
this morigage, then this conveyance shall be and become null and
void, '

18. But if the Mortgagor shall fail to pay, or cause to be paid,
as il matures, the indebledness hereby secured or any part
thereol, according Lo the terms tharsof, or if the Morigagor shall
fail 1o do or perform any othar act or thing herein required or
agreed o be done or performed, or if tha intaresi of the Morl-
gageo in said property becomes endangered by reason of the en-
forcement of any prior lien or ancumbrance thereon, then, in any
such event, the whole indebtadness hereby secured shall im-
madiately become due and payabie and this morigage subject to
foreclosure, at the cption of the Morigages, withoui notice; and
the Morigzagee shall have the right and is hereby authorized to
enler upon and take possession of said properiy, and after or
without taking posseassion, w ssll before the Courthouse

door in the city of CoOlumbiana '
County of Shelby , Alabama,

£
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ut public outery, for cash, first giving notice of the time, place,
uhd Lerma of said sale by publication once a week for Lhree suc-
vi:siive weeks prior to said sale in some newspaper of general cir-
citlution publighed in said county, and, upon the payment of the
purchase money, the Mortgagee or any person conducting said
sule for it 18 authorized to execule to the purchaser at gaid sale a
deed to the property so purchased, and such purchaser ghall not
e held to Inquire as to Lhe application of the proceeds of such
duale. The Mortgagee may bid at the gale and purchase said pro-
perety, il the highest bidder therefor.

LY
/" #*SEE RIDER ATTACHED HERETO AND MADE A PART

(iiven under ny hand | and seal

Q)

= U Tetba

i, - (Soal}

ac |Saal)
ﬁ Sitate of Alabama } -
A} Shelby County County '
§ l, the undersigned

4 &)

whone names g
YDy «day that, being informed of the contents of this conveyance,
A Loears date,

27th

Civen under my hand and official geal this

Thig instrument was prepared by:

(Nume)____QOURTNEY ¥, MASON, JR,

State of Alabhama

3008 237 PE

Countly } s

1

(T onvayance was filed for registration in this office on the
s ahild was recorded in Yol. . Record of Deeds, pages

—
=Xt o'clock M.

18. The procesds of said sala ghall be applied: First, to the ex-
pansges of advertizsing und selling, including reasonable attorney’s
feex; sacond, Lo the repayment of any money, with intarest
thereon, which the Mortgagee may have paid or become liabie to
pay or which it may then be necessary to pay for taxes, J
assessments, insurance and/or other charges, lisna, or debta
hereinabove provided; third, to the payment and satisfactign of
the indebtedness hereby specially secured with interest, but in-
terosl to dale of gale only shall be charged: fourth, the balance,

il any, shall be paid Lo tha Mortgagor. If this mortgage be

foreclosed in Chancary, raasgonable aticrney’s feas for lorecloging
tha game ghall be paid out of tha proceada of Lhe sals.

HERETN.
thiu the 27th day of March , 19 89
[Seal)
[Seal]

stgnad to the foregoing conveyance, and who  i8

she

(Address)__ 2032 Vallevdale Road

, & notary public in and for said county, in said State,

hersby certify that Jaoquelyn H, Tubbs, a single individual

known to me, acknowladged before me on this
exacuted the same ly on tha day rthe sama

19 89

H. m' JR- Nﬂt-ﬂry Public

My Commiveipn Explras Ulareh ), 1992

Birmingham, Alabama 35244

I, Judge of Probate Court of gaid Couniy, do haraby cerlLify that the foragoing

day of
on the

. 18 ’

day of , 19

Judge of Probate
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ASSUMPTION RIDER

This rider 12 a part of and incorporated into the
Security Instrument (Mortgage, Deed of Trust, Security Deed)

dated the 27th day of March , 1989
made and entered into by IEEQI!EJ% B. Tubbs
¢y DOTTrOWEY {({mOortgagor) an

s lander,
Imurtgageeg.

The Security Instrument is amended to add the following:

The mortgagee shall, with the prior approval of the
Federal Housing Commissioner, or his designee, declare
all sums secured by this security instrument to be

immediately due and payable if all or a part of the
property is sold or otherwise transferred (other than by

devise, descent or operation of law) by the mortgagor,
pursuant to a contract of sale executed not later than
12 months after the date on which the security
instrument is executed, to a purchaser whose credit has
not been approved in accordance with the reguirements of

the Commiasioner.
ortgagor :
ngpeg name nE agave signatory)

Hﬁrtgagnr

sos 240 mie 82

!Typea name of above signatory)
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The Mortgagee, Altus Mortgage Corp. B, T, E

or such of its successors or sssigns as may by separate instrument ume— -t

L L

gt Eﬂ__‘r
responsibllity for assuring compliance by the Mortgagor with the gigvisions of -

this Addendum, may declare all sums secured by this mortgage to i L
mediately dus and payable il: ’ .

()} all or part of the property ls sold or othorwise transferred (other than
by devise, descent br operation of faw) by Borrower {"Mortgagor'} tc a
purchascr or other transieree:

(j) who cannot reasonably be expected to occupy the proparty as a
principal residence within a reasonable time after the sale or

transfer, all as provided in Sectlon 143{c) and (1)(2) of the In -,
ternal Revenue Code; or

i _'
1
(1) who has had 2 present ownership interest in a principal residence
during any part of the thred year period ending en the date of
the sale or transfer, all as provided in Section, 143(d) and (1)(2)
of the Internal Revenue Code (except that the language "100
percent” shall be substituted for 90 percent or more® where the
latter appears in Section 143(d}(1}; or y
(ili) at an acquisition cost which is greater than 90 percent of the ' "
average area purchase price (greater than 110 percent for tarl ;
geted area residences), all as provided In Section 143(e} and
(1)(2) of the Internal Revenue Code; or | 3
(iv) whose family income exceeds 115% of applicable median family 10
come (110% for a family in a targeted ares residence), all as 3
provided In Section 145(!). and (11(2) of the Internal Revenue y,
ca'dﬂl or ) ‘o
(b} DBorrower (*Mortgagor®) Ial‘in.t occupy the property described in the e
Mortgage without Lender's (*Mortgagee's") prilor written consent; or X
(¢) Borrower ("Mortgagor") omils br misrepresents a material fact in an apl R
plication for this mortgage. e
References are to the 1986 Internal Revenus Code in effect on the date 3
of execution of the mortgage and are deemed to include the implementing .
regulations. - 4

In witness whareof, the Borrower ("Mortgagor") has exacuted this Ad J
dendum on this _ 27th day of March . 198 9, E
E—— )

' \
Signature! A - :Signlturu: 1.Dead Tax § 3 ’

S T P S i TLE &
Printeds  Jacauelyn s IGRBNEY. TS . prinfilifsiiie _‘

P rlt,: 4

. INSTRUMENT WAS FiLi: 4. indexi #'
§ - NFH f :
STATE OF ALABAMA 89 JPR 20 APB’ i1 . /ﬁ 3

e ¢ P BIMAR 29 PH(2: 43  TOTAL i
CO NI Y e 7K i, | g
) JUOGE OF PROGATE ~~ o & e ki, ‘ X
I, _thg_ﬂndmi , a Y6t F Rfiiﬁih:j‘n end. [or sald
county, lh sald Stale, hereby certify that Jacquelyn H. Tubbs
and whose name(s) is/are signed to 'the lovegol E
jng Addendum to Mortgage, and who is/are known to me, acknowledged belore {

me on this day that, being informed of the contents of the foregoing Addenl

dun to Moartgage, hel/she/they executed the mame voluntarfly on the date the
¥ iyme Bears date,

$

$
No TAY COLLECTED"
ay o .

Given under my hand and o ———
. rH!'I."(‘ih P 1?3 g -

' _ Keess-oo .
JW Notary Public C_j“d ;-50 »
| 1800

{SEA"

il -n.—ﬂ-m“m»-




