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hereinnfter sometimes referred Lo a8 Martpanor(s)', 18 (are) Astly indebted td City Federal Savings swl Loan
Association, a federnlly chartered savings ad loan assnctiation, hereinafter sometimes referred to a8

"Hortpagre!, fn the princtpal mm of Sixty Two Thousand Nine Hundred and 00/100-—=== R
Bollare (562 000,00 ), topether with Interest thereon ns evidenced by a promissnry note, rlated

L1989 , or amy renrval notes thereof. ‘This mrigage secaren on

nhl'lnntir;'l aolely  to nequire Jnnd vl constyuct improvementa  thereon, Tt ia A comatruction mortpage a8

defined Wy Sretion 7-9-313(1) (c) aof the Alahom Code (1975) (as amended by 1984 replacoment volum). This

mortpape will he enforcenble until it is antisfied ty the Mortgagor(s). R

NX, TIEREARE, in arder to sccure the prompt  payment of said mte or gajd ronmwal motes thoteof when
die, with Interest thereon, and the payment nf my and all other s, with interest therornt, due under safd
note o rencmal nates ot the tenns and conditbom hereof, and any and all other s duc to sald Mortgagee on
accaunt of  additioml advances, Indebtednesses ot ocblipations of sald Mortpapnr(s), separately and geverally,
nexd exlsting or hereafter arisiog, fncliding debts of smother party ot parties in foavor of Mortpanee for wihich
the underatmnd  (18) (are) now, or may hereafter (and hefore the pryment  in Full of the mortpage debt
horelmbove described) becom contipently 1llable or oblipated as wnker, sirety, guarantor, ondorser, OF

otharwlge, liquidated or unliquidated, the naild ____EI.&IIL]-B}LLM
a8 MOrtgapor(s),

for and In consideration of the promines, and the mum of Five Dotlnrs ($5.00) to said Mortaopor(s) this day in
hand pald by the said Mortgance, the recelpt mul nufficiency of vhich is lerety acknowledped, do herchy Craat,

Rirpaln, Spll and Convey unte Clty Federal Savings and Lonn, 1ks successors and asaigns, the Mortgngre, the )
following drscribed real estate lying and belng altunted In the Coamnty of Shelby y m

Gtate of Alabam, to wit:

Lot 79, according to the survey of Braelinn Village, Phase I, as recorded in Map
Book 11 page 100 in the Probate Office of Shelby County Alabama; being situated

in Shelby County, Alabama.

-
$12,000.00 of the proceeds of this loan have been applied to the purchase price
of the property described herein. |

TCEDNER WITE A securlty Snterest in (i) =l property and Flxtures now or herafter ncquired amd afflxed
1o or located on  the property descrlibed hereln, vhich to the fullest extent permitted by lms slwll be deemed
flxtures and o part nf the real property; (§5) all articles of pormosnl property 1w or herenfter aopyired and
a1l materinls locnted an or ad jacent ton the hereln described property or vhether in stomge or ontherwisc for
wse in any eonstruction belng conductrxl therecon, and amed by Moctpagnr({a); (iii) all contrnct rightn, general
intnnptbles, nctions and riphts  fn actinon near or hereafter ncquived pertaining to the property - herein

deserlhod, tncluding all riehts o fnaurance proceeds; and  (1v) all proceeds, products, replacemonts,

addltions, substitutions, venwnls nd  accessions of any of the forcpoing. Hortgagor(s) ngree(s) to excoite
and deliver on demnd  sich other  instnments or documents ag  Moripagee may reasombly request in order to
perfect 1ts  securlity Interest or to impose the llen berenf more spocificnlly, On demend, Mortgagor{s) will
pay all costs and  expennes of filing any documents ot instruments deemed necessary by Mortgagee to establish
and miintain {ts security Interest. °

TOCETIFR WITH any awands  hereafter mide for any taking of or injury to the ahove describod renl estate
thrmgh eminent  domifn or  othervise, inchuling mnrds or domaprs for chvinpe of grnde, and also any mtum
premlims ot other payments upon any fnsurnnce, nt my time provided for the bonefit of Mortpapee, all of vhich

gwards, damamges, promlums ond payments are hercly assigned to Mortgagee and may bo collected at any time by
it. ‘

T NOT¥. secured by thls mrtpage contains an nd justahle mte feature.

M HAVE AR TO IR the  aforegranted promises, topether with oy nnd all improwsents, riphta,
privileres, tencmenta, heredltaments and pappurteninces therewnto belonplng, wntn tho said Clity Federal Savings
and Loan Asancintlon, torigapee, [ts succeganr and aesipna FOIEVER.

WISFAS sald  "oreewnar(a) dofend horehy coveront with the aald Mortoneee, (ta successnrs anl nsafms,
Har ‘ortmaeorfe) i Gire)  lawlully selzed o fon of safd  promlses; and  that they are free of and from
encimhrances nd  Uens, (ncliddinn 1lens of mretiintles and mterlalmong and that Mortyamr(s) will warmint and
forever dafend the same ngailnat the tawful claim arxl demands of all pernons.

CITY FEDERAL SAVINGS % LDAN LSSOGIATION
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e WIRFAS aald lortaapor{s) hereby oprea(s) and walarstad(a) that Lf oll or any patt of the real estate
herein emveyed or an  interest thercin s gold or transferred by Hortgagno(s) wittwat tle priorc writtm
consemt of Mortgopen, Mortpages wmoy, at  its optlon, doclore all sume secunad by this Mortge to bo
tmmed! ' 1y due and payable. * |

AT, THLL COWEYANCE IS MALE WWON THF FOLLOWING GNDITIONS NMVERNELESS, that i3 to any: If sortyapnr{na)
shall well and truly pay, wur cnuse to be paid, the mote, ot any renewal thwreof, nbova descrihed, arx] Intutest
thorvon, when  doe, together with all other inlebtediess oxd by Mortpgor(s) to sald Hortpagee, then this
conveynnce stnll  becone ndl and wids  otlwerwise, it remais in [ull force and : effect. But, sl
Moctppgor{s) full to poy sald rote v renewal mote at Its mturity, any other indcbteduess of Morrgapor{s) to
Mortgnpee or miy Ingtaliment  thereof, now ouing or that may be hereafter Incurred before payment. of the debt
evidenced by the sald note exccuted elmalbaneously with (this) {+hese) Moctgagor{e), breach oy term of the
Construetion Lonn Agreoment of cven date hereunder, then all of sald indcbtodhiesses sinll becone due and
pyalile at once.

Wherpm the  sald tortgogea, its accessors and assigng, ogents or attonweys, are hereby authorlzed and
eposnered L. sell the sald property heweby conveyed at guct lon or cash at the Courthowe dour, in the County
of Shelby _ _ ., State of Alabama, first hav: .; glven witice thervof for three wecks
by pblicatlon ouce a week dn aiy newstwpor then published in sald Cunty, and to mnke, exccute, atd dellier
proper corveynnce to the purchasert; and, out of the proceeds of said sale the Mortgagen ahall flrst pay all
expensens incldent thercto, topether with a reasnable attorney’s fee, then retalin enmugh to pay gald note and
interust thereon ond all other outstanding indi “axiness or Indeblednosses then o-{np to sald Mortgagee, and
the halnwve, If ay, pay over to tie averslgned, In the event the proceeds frum gald sale are fnsufficient
to pay sald Imlebtedness or indebtedne-us anl the exgpenses of sald sale, Houtpagor(a) hpree(s) to pay the
balance fortiwith. 1n the event of swh rale, t'w sald Mortginee, its eucceagors mwl assligns, apents, nand
nttormeys are hereby asthorlzed and anxmered  to puicivise Uw sald  proporty, tiwe sams Ae A they were ;

trongury to this eoivey. «w;  and, the auctioneer or perac making tha sale is hevely empowarod and direciad
(:u mke, execute anl deliver a deed to the purchaser in the nane(s) of Moctgagnr(s). ——

\ 1t {8 also ngreed that, in case the tortpagee hereln, its successors or assigng, sce fit to foreclosa.
Lo this moctgage In n  court having  Jurlsdiction thercof, Mortgagor(s) will pay a reasonable attorncy’s fea ..
mtlmmfur, vhleh fee shall be and constitute a part of the debt lwrely secured. -y -
ac -
dad Mortgnpor(s) fucther represent{s) and doclnrels) to wild Moriragec that the title to sald real estate in

A {0 Mortpagor{s) o= ripht, and that the representations herein mle as to tirle and encumbrances sre so mwda
cowith the Intent and for the purpose of procuring this loan.

N Mortpapor(s) further epecifically walve(s) 31l exemptions which Mortgagor(s) {has)+(have), or to which

Horipagor(s) my be entltled wwler the Constitution and lmsm of the State of Alabam {n regard to the

Seollection of the indebtedness hevely secured.
a0

1t {8 nlso ngreed that, so long as any of the indebtediess or Inlebtudncsines secnred herchy remln
wmald, Mortgagor(s) will seltler  peonit vor commlt vaste on said mortgaped premises, aid will maintain snid
pronlees and  the lmprovements thereon in good condition, and will pay all charges tal Wy becorr: liena wpon
gaid premises (either Lwd ou lmrovements, ot both), and will not permit any llen which might take precedence
over the llen of this mortpae to accrse axl remain on sald presisss, ot sy part thareof, or on tha,,
{mprovements thercon. Mortgagor(e) further agree(s) that fallure to keep and malutain enid pronises in a .
condition satlsfactory to the Mortgapee, or fallure to discharge mxch liens promptly, or the commlsslon of
waste, or failure to prevent waste as detormined by tortgagee, shnll constitute defaule vixder the tenm
hereof, and slnll accelenute the paynent of 11 of the indebtedness or indebtednnsses herehy sccured, and
slnll entitle tha Hortpapee, at its optlom, to foreclose this mortgige, the sams as If defaulc had been mda
in payment of te indebtedness or indebtidnesses herveby secured, '

Hortgager(s) Further agme(s) throwghout the 11fc of this moctpage to koep the  improvements on  thw
mrtprged prantses fnsured, at  (hia) {her} (thelr) om wexponia, ngainat flre, windstomm, end wich othar
hazards, and in suxch campanles anl In such amounts As tho Mortpngee may deem approprinte. Ench such policy
shall contain an enlorsunent or vider deslipunting the gald City Federal Savimgs avl Loxud Aspociation, ite
successors wxl  naoipns, an Moriggee, as 1ty foterest may appear. Mortpagor{s) further agree(s) that at
Mortpapee’s renuest all such policles shall be delivered to and kept by sald Mortgapee throughout the life of

thls mortgnage.

Mortpapor{a) further agree(a) to promptly purchase & flood Insurance policy acceptable tu Mortmypse €
tie above descriled property is at any thne nclbixled within nn area LibkmtlEled by the Sceretary of Tusing sl
Ui tan Nevelopment  as laving  speclal flood or sudside luzards for shich the sale of immrnnce hos boen mide
avatlable wxder the Natloul Flood Insurance Act of 1968. Such policy shall insure Hortgiee to the extent of
ite {nterest and shall be pramtly delivenwd to lMoctpagee at his request.

Mortpapor(s) herely asslgn(s) to Mortpapee all proceeds from any insurance palUel s, ond *hxtgapee Is
herely mithorlzed  and omposwred  in kts reasowible discretfon, to adjust or ommprealse any luss uswe mty
{nsurance policles on the Mocty - «f VProperty, il to erllect and tocelve the procoeds frum auy mch rollcy or
nolicles. Each fnsuronce comusy Ja  herely mthorized anl directed to mke paymnent for. all sk, losses
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T . ~ to Mortgagor(a) and Mortgages fpintly. After doducting from such
insurance procceds any oxpanses incurred by Hortgngee In the collection or handling of mch funds, Mortpagoee
may apply tha net proceeds, at Its option either tourd  restoring the Improvecnts ot as a credit on Ay
portion of the Indebtedness and other sums aacuted hereby, whether then matured or to mature In the future,
or, ot the option of Mortpagoee, mxch msm elther Wvinlly or in part may be pold over to lortgagor{s) to be used
to repalr esuch Improvenemts or to bulld new  improvoments in thelr place or for any other purpose or ob ject
satlsfactory to Mortpagee, without affecting the lien of this Mortgape for-the full smount secured horeby -
hefore such payment tock place.  If Hortpigee elects to restore the lsprowments, any balance of such monles
after restorstion sinll elther be applied tumnd the reduction of inlebtodness and other sums sccured herely
or shall be patd to Mortgapor(s). - Hortaagee shall not be responsible fct nny failure to éollect any -Insutance -
procecds due under the terms of any policy regamniless of the cause of such [allure,

Mortpypor(s) Further agroo(r) to pay all taxes and nsscasments, genernl or special, levied upon the
mortgaged prenisea, hefore the some shall become delinquent.

Fallure to Insure said property ahd pay the prenloms on such insurance before the same bocome dallmquent,
as well as fallure to pay all such taxns and sssessmonts before the samn bocome delinquant, shall constitute
default in the terms of this sortpage; and, in such event the Mortpagee may, at its optica nnd without notlce,
pay sch delinquent fnsurance promiung, taxes, or assesgmcnts, add same to the principal of tho sortgage
indebtodness, declave the mortgage in default, ond proceeed st its gption to foreclose the sama just as il

dafault had been mde in payment of the indebtedness ot indobtedneases hereby secyred,

r
~ No fallure of Mortgagee to exntclse any option herein given to declare the maturity: of, the debt hereby
secured ghall be tnken or construed as a walver of 1ts right to exercise grh option ot to declare such
maturity by reason of any past, prescnt or future default on the part of the Mortgagor{s), and the procurengnt
of Inurance or the payment of taxes or other llens, dabts or chnrges by Mortgages sinil not be taken or
construad aa a waiver of lts right to declare the mturity of the indebtodness hereby secured by reason of the
faflure of Mortgagor(s) to procure mxh insurance or to pey such tawea, dobts, liens or charges. |

IN TESTHONY WIFREOF, eald Mortgagor{s)(has) (have) hereunto set their hande and seals or has cused this
instrumnt to be cxecuted fin its nans and attested to bty the uderaigned authorized officers and its secal

affixed hereto, on this the 22nd  day of May , 19 89 .

] (L.S.) {L.8.)
_______'________________._.__.._...————-—-—— (L.S.) . (L.S.)
(CORPORATE. SEAL) o foebiS rug e 4435
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STATE OF __ Alabama D
OXNTY OF __JefFerson ) TOTR. [02.85"
I, tho uthmlﬁtd, a Notary Publlc, State-at-large, {n sald State, hareby certify that _
Billy R. DBrantley ~, whose nme as __of
] stpnd to the f(orepolng instoament and W 15 known to m,

, & Corporation, is

acknowledped before me on
officer and with full authority,
furthermore that At appoints Clty
upon the ocourvence of an event

(VIR savier ny tand and seal of olfice thie

oicuted

22nd

O Wl e pespuall Dy

Shirley Carson
ity n grenlbirity Al o T
of Chty hedwanl Savings 8 Luwn Aswicintion

ﬂﬂmmmm

this day that, being informd of
the some  voluntacily

Federal Savings and Loan Association their tyue
listed in provision 8 of this agreement.

the contents of the lmstrument, he , as such
for and as the act of said Corporat lon and
and Imiful Attormey In Fact

day ol HBIY . 1889 __,

My Comdssion Bpires: _ 1-18-90



