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(For Use 1in Alabama)

ALABAMA COMSTRUCTION LOAN
MORTCACE, ASSICHMENT OF
SHELBY =~ County RENTS AND SECURITY ACREEMENT

COLLATERAL MAY INCLUDE FIXATURES;
SECURES FUTURE ADVANCES WilICH
MAY BE MADE ON A REVOLVING,
EQyLIImQLHE OF CRED1T BASIS
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THIS MORTGACE, ASSIGNMENT OF REMTS AND SECURITY ACREEMENT
(heveinaftev rafarred to as thim "Mortgage™), macde as of the 10th.
day of My , 1983, by ond  among Ken Lokey Homes, Inc., &
TexXas curpnratinn, having & mailing address of 1800 Bering Prive,
suite 220, HHougton, Texas 7710%Y (herﬂinnftur vefoerred to
collectively B8 “Mnrtgagnr"} and Ceneranl Flectric Capital
Corporation, A Mew York corporation, having an office located ak
Two GCalleria Towey, Suite 1750, 13455 Moel Road, L.B. 24, Dallas,

Texas 75240 (herasinafter referred to as "Mortgagyee").
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WITNESSETH:

- . . - o —— L - -_—

WHEREAS, Mortgagee is obligated to lend, and has loaned, to
the ‘ Mortgagovr the sum of
E:ine Hundred Fifty-Two Thousand, Eight Hundred and no/ 100k k**** DOLLARS
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(5 152,800.00_ ), and Mortgagor is thevreby indabted to Mortgagee in
the eaid sum of one Hundred Fifty-Two Thousand, Eight Rundred and no/100*
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DOLLARS (s 152,800.00 ), as evidenced by a note from Mortgagotr to

Mortgagee in said amount and of even date {(the "Note"), with |
interest thereon and payable as describnrd therein; and

WIHEREAS, Mortgagol desires to secure the payment of the Note
Jith interest and any renewals oOr axtensions thereof, in whole orU
in part, and of the pdditional payments heveinafter agreed to lhe
macde, by &8 conveyance of the lands and a grant ol the securitcy
interests hereinafter described.
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MowW, THEREFORE, to secupre the repayment of the indebtedness
evidenced by such Note and any extenslons oOr renewals thereof, the
performance of such other obligations of Mortgagor as setl forth
herein and the payment of all other sums herein covenanted to bé
paid, Mortgagyolr hevreby irravocably granis, transfers, conveys and
assigns to Mortgagas, its auccessors and asgigns, under and
subject to the terms and conditions hereinafter set forth, all
fts right, title and interest. in and to thosa certain tracts of
real property jocated in the County of , Stante of

Alabama, described in Exhibit A attached hereto and incorporated
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herein by reference (collectively, the “"Property”).

-~ _ TOCETHER WI'TH, all rents, issues, profits, royalties, income,
o accounts, general intangibles and other benefits derived from the
Property {cnllactivaly, the "kents"), =subhject to the right, powel.
and authority herein given to Mortgagoy to collect and apply geuch
Rents. The Rents have also been assigned to Mortgagee pursuant to
that certain Aesignment of Rants and Lenses of even date heréwith
{the nassignment”).

TOCETHER WI1TH, all leasehold es ate, right, title and inter-
est of the Mortgagolr in and to all .easeés or sublenses covering
the Property or any portion therecf now OY hereafter exioting oY
entered 1into, and all right, title and interest of Mortgagol
thereunder, including, without limitation, all cash or security
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depoeits, advance rentals and ' deposits of payments of similar
nature.

TOGETHER WITH, all interests, estate or other claims, both in

1aw and in equity, which Mortgagor now has oL may hereafter
acquire in the Properiy.

TOGETHER WITH, all of the interest of Mortgagor in all ease-
ments, rights-of-way, licenses, operating agreements,. strips and
acres of land, streets, Wways, alleys, passages, Sewer rights,
waters, water courses, water rights and powers, oil -and gas and
other minerals, flowers, shrubs, crops, trees, timber and other
emblements now or hereafter located on the Property oOr under or
above the same or any part or parcel thereof, and all estates,
rights, titles, jnterests, privileges, liberties, tenements,
nereditaments and appurtenances, reversion and reversions, remain-
der and remainders, whatsoever, in any way belonging, relating or
appertaining to the Property or any part theyeof, oOr which hereaf-
ter shall in any way belong, relate or be appurtenant thereto,
whether now owned oOr hereafter acguired Dby Mortgagor, including,
without limitation, all such interests located on oOr appurtenant

to the Property more particularly described in Exhibit A attached
nereto and incorporated herein by reference.

TOGETHER WITH, all right, title and interest of Mortgagolr,
now owned or hereafter acquired, in and to any land lying within
the right-of-way of any street, open or proposed, adjoininyg the
Property, and any and all sidewalks, alleys and stirips of -land
adjacent to or used in connection with the Property.

TOGETHER WITH, any and all buildings, structures and improve-
ments of every nature whatsoever now or hereafter erected or
situated on the Property, including, but not jimited to, the
fixtures, attachments, appliances, equipment, machinery, and other
articles attached to gaid buildings and improvements, which items

are necessary for the operation and maintenance of the Property
(collectively, the *Improvements”).

TOoGETHER WITH, all right, title and interest of Mortgagor in
.nd to all tangible personal property (the "personal Property")
owned by Mortgagor and now or at any time hereafter located on or
a{ the Property or used in gonnection therewith, including, but
pot limited to, all goods, building supplies and materials, books

and records, chattels, machinery, tools, Iinsurance proceeds,
equipment {including fire sprinklers and alarm systems, air
conditioning, heating, plumbing, refrigerating, electronic

monitoring, entertainment, recreational, window OF structural
-wcleaning rigs, maintenance, equipment for exclusion of vermin or
winsects and removal of dust, equipment for handling refuse OF
wrsgarbage, equipment for the purpose of supplying or distributing
nvelectricity, gas, water, air and light, and all other equipment of
« every kind), elevators and related eguipment, all indoor and
cutdeoor furniture {including tables, chairs, planters, desks,
sofas, shelves, lockers and cabinets), wall beds, wall safes,
furnishings, appliances (including ice makers, refrigerators,
disposals, compactors, fans, heaters, stoves, water heaters and
incinerators), inventory, rugs, carpets and other floor coverings,
draperies and drapery rods and brackets, awnings, window shades,
venetian blinds, curtains, lamps, chandeliers ar. other lighting
fixtures and office maintenance and other supplies.

TOGETHER WITH, all the estate, interest, right, title, other

claims or demands with respect to the proceeds of insurance 1in
effect with respect thereto, which Mortgagor now has or may
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hereafter acquire in the Mortgaged Estate (as herainafter
defined), and any and all awards made for the takiny by eminent
domain, or by any proceeding or purchase in lieu therecf, of the

whole or any part of the Mortgaged Estate (as hereinafter
defined).

TOGETHER WITH, all extensions, additions, improvements,
betterments, after-acquired property, renewals, replacements and
substitutions, or proceeds from & permitted sale of any of the

=foreqgoing, and all the right, title and interest of-Mortgagor in
“¥any such fixtures, machinery, equipment, appliances;~vehicles and
‘personal property subject to or covered by any prior Mortgage,
igecurity agreement, conditional sales contract, chatte]l mortgage
or similar lien or claim, together with the benefit of any
deposits or payments now or hereafter made by Mortgagor or oOn
behalf of Mortgsgor, all right, title or interest of Mortgagor in
any tradenames, trademarks, servicemarks, logos and goodwill
related thereto which in any way now or hereafter belonyg, relate
or appertain to the Mortgaged Estate or any improvements thereon
or any part thereof whether now or hereafter acquired by
Mortgagor; any letter of credit securing any obligation of
Mortgagor under the Loan Documents; and all inventory, accounts,
chattel paper, documents, equipment, fixtures, farm products,
consumer goods and ¢general intangibles constituting proceeds

acquired with rash proceeds of any of the Mortgaged Estate assels
described here?n.

The entire estate, Property, Improvements, Personal Property,

Rents, and otHer interests hereby conveyed to Mortgagee may be
referred to herein as the "Mortgaged Estate'.

T HAVE AND TO HOLD the Mortgaged Estate unto and to the use

of the Mortgagee, its successors and assigns, absolutely and in
fee simple, |

Mortgagor covenants with Mortgagee that it is seized of the
Property in fee simple and has the right to convey the same; that
it will warrant and defend the same against the claims of all
persons whomsoever and that the Property is free and clear of all

encumbrances except those, if any, set forth in Exhibit B attached
hereto and incorporated herein by reference.
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THE MORTGAGED ESTATE IS GRANTED TO THE MORTGAGEE
FOR THE PURPOSE OF SECURING:

A, Payment. of the indebtedness in the total principal
amount of _One Hundred Fifty-Two Thousand, Eicht Hundred no/100 DOLLARS

{$ 152,800,00 ), with interest thereon, evidenced by the Note of

-waven date herewith in the amount of Q!E_.Bﬂnﬂ:eﬂ_ﬂﬂtﬂﬁ.ﬂlﬂpﬂﬁnﬂa_ﬁight

. Hundred and no/100 DOLLARS ($_152,800.00 ) payable to Mortgagee an

vvexecuted by Mortgagor, which has been delivered to -and is payable

4o the order of Mortgagee, and which by this reference is hereby

-~made a part hereof, and any and all modifications, -extensions and
renewals thareof. The interest and principal shall be due and
payable in monthly installments as provided in the Note.

B. Payment of all sums advanced by Mortgagee to protect the
Mortgaged Estate, with interest thereon at the rate then effective

under the Note or the highest contract rate permitted by ¢ plica-
ble law, whichever is less.

C. Payment of all other sums, with interest thereon, which
are presently or may hereafter be loaned to Mortgagor, or its
successors or assigns, by Mortgagee, when evidenced by a

10.7.88 -3 -
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in} Thet at all times Mortqagor wil 1
in force in auch smounta and I’nu-Il anch :m:::g:“:} -t.nidn: ':I:
Martgague may Taguire and with an insursncs CoORpARY ar
companiss appraved by ssid Hoctgeges: (1] A L Miek®
raplacemsant coat Snmurencs In the initisl sum of the Qrastar

of the asmount of tha Hota or ons hu
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windatorm, hail, asspleeiong sprinkbar lesksge, vandalinm,

asllchous winghief mnd such other casusitiss snd hazards as
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{2} during the courss of
conatouction of Mortyagor ahell
maintain or cauaw ta be malnisined bulider's ¥isk %o ths

awtant of the Hull jnsurablef valua, 1) Flood LREBUTARCHE,
wislaas Horigsyer pressntd umentary evidenge thac no
portion of the Proparty Ja 1 ated yithin = flood pish ares
na datinad by ths Tedaral Insursnca Aduinietiatlion rauant
to Lhs Federal Tlood Diasnates Protection AeE of II!I": (F.L.
91-234) sn mapped by the Unitdd Btates Dapsviment of Houning
and irksp Devalopmant for ‘s simllar Tadearpl agency or

depsrtment}, In the myilwum amount obtsinable up to the _
amount of tha Loan, (4] Comprehansive Canarisl Lisbhility and
Indemplty JREUrsACS {includiny tha so-callad ansumad snd

contyactunl blability lnsurence) jn the initisl amount el
§1,000,000.08, {3%) 41{ thera ara any Ppreasuls {red wmhiclas
within tha Froperty, Broac Fofm Boller and Machinetry
Incurance on ail Equipment snd cbincts custonarl)y covarsd by
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covarsye, and (&} during tha sawing of sny sitsratjons oI
improvassnts To the Proparty, (L) ounar's “"Contingent Liabil-
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compranansive insrance nhrudttn above and (11} Worker's

Conpansation Insurance covaring all pesaone sngagad in meking
such sltarations &K jmproviasnts,
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cpviead). The originais of al} pollicias regulred haysinspove
|ay dupliceks priginalaj shell ba depualted snd cemsin at all
Limes on deponit with Warigigas, ot Mortysges's agant, &t Lthe
(cllowing addsass)

ganatal]l Elackyio Capltal Corporstion
Twi Gullecia Towar

guita 1750

13455 Moal Road, L,B, 24
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inaursance ahall sxplirs.
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sama manfer and en the asas Teras end conditions as dapoaits
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as Moytysqas miy detarmine or (B] %o Ppay far tha veplpcemant,
gapair orF rostocation el the Properiy and Improvenanta partially
or Latmlly desktryoynd 2 2 conditliou snd wpon suth tarms &f pa nent
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ba aspplisd mgeinst tha Bacursd Obligstlonn, ancept that it
Wortgsyger has basn raguized te mbke & deposit with rsspeci to aush
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alpns ©or ta Hortghgor apd Nortgaged jointly, Movtgager AQTMAE
imsadiataly Lo tvansfer and andorse such protesds io HoThkgayad,
and upbn BNy (aflure of Mortqager Lo do ap, MorLgsyes RmEY snacuta
auch transiars snd sndorsamsnts for and in the name »f Mortyagor,
and Morkgagor haraby jrravodably appolnts Mortgayss ai Hnrtulan"l
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i ndapsndent appraisale on pehalf «f Mortgagns and the engugling, at
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adiust sny loss undar awy BUEh lAsurshce pelicy.
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Mortgaged Esbate, raysrdiass =f whather or mot sthars &F
procaads avallsbla or whathar sny guch procasds ard sufiieci
auount; and the sppligetion I ralesnnn Ry MHarkgayss al

s inauranch
ant In
any

jnsurancs procasds shall not surs ar walve mny default »r notica

of dafault under chis Mortgage @r invallidate any adt dona pursusnt
to suth notice.

el

|

1.05  hsy

[ Poljcinn vpen Forac)odurs. Ia the svene

sf [orsclosura of this Mertygsge er sthal eranafer of kitlse &y
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{n} WoLtgeger indasmni Fies Morkghjes sgainet: (1) sny
and alt clsima for byoksrags, Issnlhiy, findars ot similar
fean vhich may be ssds relating to tha loan securad hersbhy or
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shijgations, loasas, damagas, pansities, alnima, wctions,
sults, costs amd SKpanEam ($ncluding 1ts rasvonable
attornnys’ {desn] of whatavsr Eind oy naturs which mey &l
lmpassd on, lncuryed by, er at any time sasaried ageinet
Mortgagas in any way calating te or arising eut af tha elfar,
salsa ot lussu af the MHortgugad Eatats smd/ov the wsa and
pceupation of sny of the Hartgeyad Emkeks ancusberad by thia
Mortgaley prnuldld; powevary, that such jndesnity ahall met
apply Lo Mortyacad B asts or oslanipua 8K thaops ol LLw

syants ef swploysas stting In tha scops of thalr aganty or
anployhant.

b} 1L Morigeyess 4 wmada & Party deafandant ta any
Ittigation concarming this Morigega oF gha Rartyaged Ealacs
or &by Part thareol ar interaat thersin, =r¢ thes ossupinty
tharecf by Mortysger, then Mortgagoxr shall indemniiy, defand
and hold Hortgagss hermists from al} liatiliky by rackon FT4
said litigation, jmeiuding vessonsble attornayn’ feen ard
sApknEeE tncucrad by Morigiges §n  any aush Licigation,
whether or not any such Litigation i prosaculad to judyment .
1 Moxtgayas Dommandad B0 sction agalnst Mortgager ta anforcy
any of tha LaTms hareat or hecauss ol the hrasch by Rortgépot
of any of ths tarms naresf ar [sr the Tecovery af sny B
ascurad RaTaby, ancept Ia gased wharw the cpurt fimds that
Morigages hae basn ity of wronglful, tortuoud aanduct oY
has sctad in bad feith, tha Mottgagor shall pay te Mortgapa#
rassonshla attornays' fude snd sapensan; snd the right ta
such attornsys' fass apd aNpandsd sghall be desssd to have
pccrusd on the commancanent of asuch sgtion and shall ba
anforcasbls whathar &8¢ pot much action ia presscutsad o
judguant., LI MoTigager praschan Eny Carm af this Hovtgsgh,
Hortgages way smpley 1sgal <ounssl &e pretect ita vights
heraundar, snd in tha avant of much amploymsant Jjollowing anY
brasch by Mortgager, Morlgsger shallt pay Mortgages reaponable
pttorneys’' [aes snd SXpeniss Incutrad by Wortgaghd, whathar

&r mot an acklom ie eckually commanced against Mortgager by
sanaon of such Drisol.



......--ul.-l-l-""_""“' !

fc) dsd that 1 weiver of esubroystion can be

with Ik
chtalned by Mortgagor ‘rom  lks  Insursnces  caerler bt fertgsger has deponitsd msullieiont funds ¢
commarcislly resscnable retes (end Morigagor promlgsa o uss

pursuait te thiz Bsstien 1.07, H'“i:l':f ﬂ;l.l ::d-"'::
v bewt efforks to sscirs such walver of subrogation}, amounts anp méy bs #I: tnfm':; :';'.. and for any raasom
MHortgagor walvas any and all right to clsim ar recovar daponjted ““:l' HoK LRtttk Mortgages are ©or will ba
sgalnat Mortgagas, itm eflicers, weapleysess, apenta and tha funde apd aoh th a8 msy tham eF “‘“'I“"‘“{
cxprasentativas for loss of or damsga to Mortgayor, Ehas insufficient ".f":mu .:""""‘““ Mortysges wnd Mostgsgar shal
Hortysged Estats, MNortgager’'s propsriy *het ia not part of ba dus, Mortgag

- thm Hnrt?-q-d Eakste or tha proparty of othars undar

puah Bille, statsments or other dosusents, and

inmediately deponit wn smount -?unl :rﬂmch:l:ﬂLT::g
" tortyagos'm  contrel from sny chuse insured .aysinst  er ~ Hﬂl‘“'ﬂ“-1:'“"::::';::’::::“‘"“ e deempd 8 truates of puch
" cagulred ko be Insured agalnst by ths provisions of this ‘ I[‘::.d:nu:h:u b::buqltlﬂ Lo pay sny amsounts in sxcess of the
Morkgege, - smount of funds duposited with t-::t:;ﬂ-“:“::-;:‘; lt: ':l;::
(dj AL wums peyshle by Mortysgor hersundacr shall ba Saztion 1.07. Wartgsgas shall oe
pald without notbice, dwmanc, counkerclaim, sevoff, deduction

tgagea pendlng

terast on any wsuss held by Mar

;:Ehur‘;::nt atr application h-rl:::::. nﬂ-p.::lﬁ.‘!.;:. -:::
erve for futurs ps

l.?:i;:ﬁ :IF I:::I.PIIIIH'I‘.I as Mortgegee way, In its t-..m-zi:

:l:untinn. dasm propar, epplying the balsnca #0

o1 onfenss and withéut sbatement, suspansion, deisrmant,
dimlnution or redusklon, snd the osbliystions apd LisbillLles
of MHortgeger hersunday sheil In ne way Dbe  celeansd,
dischargad or Stherwisa aflecked (aacept am axpressly

ad Obliyationa, Should
provided harein) by rcessmsn of (i) any damage fto or principal of oF lh\‘-:l'll':l:'“t:;:' ':::::.u“ ;.:cluil“ af that
dastructlon of ar any condssnstlen or similer Ltsking of ths Hﬁrtﬂwﬂl'r hil:l ::r-:::l which has bean Applisd by Mortgeyve
tortyaged Estate or any part therecf, [1i} any restriction or pottion © ll1 Pt Interast on the Sacurad Obllgatlons)
entien of or Ipterferenss with any uss of tha HeEigeged en tha princlps iy way such Jepositions at Least hirly
!&ji::t: or any part Lthersad; ({141} any title dalect cor - b wtli:l;::n:: ’:ﬂl,n:u:mr heracf, Mortyages may, ok
encusbranca or any avictien from tha Properly or the {30) days e i om. but without any nbilgation to do w0,
Improvements or any park thareel by fkitle peramount or Hﬂflﬂ:":l:“' amaunts l:-'ll"-'ll‘l‘ﬂ te make wp tha deficiency, ?1::
stliarwias) {(dv) any bankrupley, Insclvancy, reorganization, asdvian . 5"“, shy, shall be ascurad harsby and nl :
componition, sdjuitasmt, diksoiution, Hquidation, or othes -d“m-l‘ to MWortgages ss hersin alsevhers provided; or &
Iiha pru:“:illnl.l ralating to Mortgagesa, or any action takan l‘lFl'flth:n of Mortgayae, the Istisr may, without asking SAY
«ith raspect te thim Mavtyage by sny trustes or receiver of the op acavar. mpply sny sums held by it upon sny
HoLtyages. @r by any court. in such procesding) (v) any ¢iatw lﬂ:n::hn ol I‘.h'n Mortysyor macurad harsby. Khould l:l’f
thet Horzgayor has, of might have, agsinat Mortysdesi (v') : ! q“ sccur By exisi on the part of the Mortgayol Inlt 1
eny dafault or tetlurs on the part of Horlyages to pevlecs o ym t or parformance &f any of Moltgager & chilyatlons
coapiy Wit sny of the terms harsal or of Any othar sqesssent 'm:"m- tarma of the Losn Decumants, Mortgiges ey, nt :l::
with Mortyagyory or (vil} & athar occurrsnca whaltmoaver, " t Kortgegas'e sption, spply any sumd v amgunts In o
hether slellar or dissimiilr to tha foregedng, whethar or time & d pursuant Wareto, or &y Rants of tha Mortyag
::;: r:u:-t.qlunr ahall have notice or knowlsdys of any of the handa ll#ll?:h'r:". wpon any Berured obligatlons In such
forayoing., Excapt ss anprepaly provided herein, Mertgagor l-lt;:: ::d "'“d“ ts MOrtgages may alect. The receipt, use ar
waeivas #ll rlghts now eor helssftar conferred by sistute ar BRR tion of sny such suss psid by Hortgsgoer to Mortguges
tharviow ta any  abatapank suspansion, defarment, spplice T t be tonstrusd to wifsct the msturity of
Eh:.l.nul.lnn, ar raduotion @ n;:f sum pacurad hersby and parsundsr sha no

1= by Mort sny indebtednans secured by this Morkgege &I ARY of tha
payable by Mortoagor.

rights or povers of Morkgages undar tha teTms of tha Lasn

.07 Zaxan and Ispealklens. r . n

shall ralmburss Mertgages, promptly wpe

{a) Hortusgor sgresn tu puy, st least Swanty {30} daye dnln!l“hj_ll-;ﬂr::‘iil;ll tharsfor, for sll mortyage Ill:::

priar to delinguancy, all applicable real proparty tanes and lvilagy taxes thet Mortgsges may ba tagquired Lo pay :

ravsanments, ganeral and spepisl, water snd sawar charganm, — F:l “t‘“ thia Mortgege; snd, 1f Mortyage failn wmo :

ia sil asppllcabla paymants in Llisu af texas, asnd il other e :.l;ﬂr.. Wertgagea, st the sptisn of Mortgagas, bl Bacurs

T applicable tawes and ansspmmnts of sny kind or naturs e obliestions, tegathar with al)l scerusd iaterest thar#oh,
T vistweuver, including, witheut limitakisn, nenyovernmantal - ohsl] immedistely becems due snd paysbls.

: javiss or merssamants such o4 msaiptenance oharyas, OuWRAr ) _ ] hacgen dn-
sesocietion dues or charges ., or fesn, Jevidd ov charges 1.00 VUtilitise. Te pay when dus all wutility : tlr.“ e
vasultlng Lrom covensnta, conditions and vastrigtions affect- wrr-d- by Mortysger for tha benafit of “ﬂ‘ “H:::q:‘:ﬁ I:““ e
ing tha Mortgaged Estate, whic :ut l:::l::li ':r lm:n: ::'-;l: . wich may becoma A chirgs or ""u:‘."".'::u:c:- lugniihlﬂ e the
Lntarsat “:.:. .H.n“tul ::Ir t:::“plr" IH:L.: dus and trlhl- gav, slestsicity, ““l ::tr ::lumnu or charges el & sisllar
tna"uiicn ‘crotia, may Creste or mppest ko Grante s 1ien upor Rerigused Eutets nd AL oEme e ing the Horsqsand Eatats
3 regaged Eptates, or an art thersef, or upon any . ' ar oy POt such Laaep, as8s
F-l:i:rl:-::nl “:Enp-rtr. sl puent I:trpnthu !ulll*tv ussd In the '; '“I.F:::l“.:‘:':;:f_;‘:‘:’“h
opsantion of waintepance thyresf ({all of which taxas, charg -
asssdpnanta and othar govarnmangs) I‘.:l'llrill of Liks natura ars 1.00 ps Obligatione by Wogtusger. Ta .tr
heroundsr rafucrad to am ") itlons™ )y provided, howaver . IIH%: Tayments and peffors 3li covansnta
that 1L, by law, sny such Ispseltion is paysbla, or may at wivdin "
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ths sption ef the it

taspayar be paid in installsant T
Hortgagar may pay tha assms, o . nts,
interest on the unpaid hnu.m.t z:th-r with eny accrusd

sugh 1 and sgrsanants contained im any jYsnne,
installments 28 the wams becoms due and hﬂ“llllnnl, in

sGlsden or ground laasd
Penalty, interest or cgppt Nay ba

sfova any fine, . undar whith Morkgagor in tensmnt whith may constituts & portion af

sddad therst or an lnterest In the Mortgaged Estate; not to surrsndar, assign
nonpeymant of any such lnstalisent and intarest, 8 far the ar sublaass any such Isnss, subleass or ground Jeans, nor taha any

athar actlon vhich wauld effect or parmit the termination ol any
(B] I st any time sfter the data haranf thara shall be auch lesesd, eubluass, or ground Lleass. Mortgaygor covenants to
«r Beaassud or impossd (1} & Lam of aamesEment on the Mortqagad furnish to Bortgages within tan (10} dsys sftar tha data when such
‘ Estatas in lieuw of or in wddition to & asd

he Ispositions pavab rents ar sthar psynants ara dus snd paysbla by Mortgager racelpta
I;»ru.rlln'l;tnl::r purausst te aubssction [(a) harsof-. or ll’*“::l] 1:
] -l

" (13 nth:r svidanca satlafactory ke Morigages avidencing the payasnt

X OF akmsesment impossd on Mort Ahereol. «

measurad by or bassd in whelas or Ln ;f:t an ths mu?-n.t“:l :::' *

:::l.ll‘:: ﬂhLl!:tlmu. th;n all wuch tanes, assagsments or
L] » daamsd to by Incl g

tions® a3 dalined in uded within ths tera

T

1,30 Actions Affecting Mortysged Kytetq. Te eppasr in and !
*)mposi- fontast wny action or proceading purporting to affact the ancuricy
subssctien {a) hersof, and Mok Lymgor hateal or the rights or powers of Mortygayes and ko pay all costs
ahall pay snd diecharoe tha same am hucaln provided with snd sEpanEss, Includlng tha &bat of avidances of tiLls and
rTespag¢t o the paymsnt of Inponitions; and if Ma

attorneys® fsan, imn sny suth setion or procesd! In which
Yo so pay such chargas, rtgagor faile ¥y P oy

ot the optie Mortyaghe may sppear.
Eacured Obligations, cogathnr H‘HE lllll af Mortgayas, ai}
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thavsen, shall lamsdiatsly Dacome due snd p::::l::d :.:;:;::.: 1.11 MHHM{MEM!H!Q-_:!t 11 B
:: t.:‘g:11f,ﬂﬁ:”1.2""n notwithstanding, Mortgaysr shel) have | T::tilhu:lld Wortgegor fall to make any paysent or to da any sct as
intome. PaY wny tr.n:h;..l satatn, dphacitence, L ] n the mannsr provided in any of the Losn Documanks, Mortgages

4 ork profite or aimilar tax lavied on Mottgayes or . in it oun distratlion, without sbligatlon te do so and without
on the Bacurad Obligstiens.

notlce te or demdnd upon Hertqaper and without relsssilng Mockgagor

frea any shligation, iy saks &4c d¢ the sana in such sannar and s
[e] Subjact to ths provisions ef subssctions (d) and such sxtent a8 Mortgages may desm ReGeBea7y te prebtact tha
(®) of this Saction 1.07, Mortyager covansnis to furnlsh aasuricy harasl. In connaodtion therawith (withaut Llaitiscy Lks
Mortgages, altar specific reguast %o Mortgagor, not latur panalal powers], Mortgagss shell kava end js hareby ylivan the
than twanty (20} dave prier to the date m,“ which ths riyht, bwut mot the obligetion
praymant of auch Impuaition would La

{1} Te entar uwpen ad tahe
delinguant, efficlal , possadslon of the Mortgaged Estate; (il} to mehe wdditions,
sutharity, er ather proof sltserations, repsirs and improvemwnta to ths Mortysged Estats thet
avidencing tha psyments theceo!.

1t connideras necassary or propar to heep the Mortgaged Estals in
. good candltion snd yapalr; (111} &2 appaar and
duld {d} Mortysgor ahsl]l hava the
akingua

racelptn of the apprupriste taning
vatislactory te Mortgages,

Flrtlﬂ-lplti in any
right befora any sction or procasdiag alfscting er which may alfect the esburlty

QUENCY occurs 13 contest or object to the smount er haraal »r the rights or powars »f Mortgagss, indluding, but ot
vabidity of any wach lsposition by appropriate lags) Timited ko, aminant doasdn, insclvency, <ode asnfoycessnt of
procasdings, but this shell pot be desswd or construsd i ¢ ArTangqemsnts ar procesdings inwelving a bankyvupt ey decadent; [1¥])
way am relisving, moifylng or sntencing Martgegoc's l:wtn::I to pay, purchsss, contait, sr compremibss any spcumbrance, claim,
ke pay l.h.i! such Japositien &t the time snd in the sanner €hirge, lisn or dabt which in Lts judgment may affect o1 appears
provided in this Siction 3,07,

to allect Lhe sscurity sf this MBorbtgags or be ptlér or supsrior
given prior writtan notice to M t“hul i1 Hnrtqlan has harsto, sxcept as otharviss spacifically provided marein; end |v}
to B0 contaat of sbjegt %o :: T-I::n-li'tl;n";rt:;g“m:“l:.“:: in axsrcining such powsrs, to pay nacasanr axpansas, Including
Mottgugae's setlwlegkian Eh y dmployment of counwel or other macassary or denirahla sonsultents.
conclusively operats . legal procendings shall

ARy amou dleburssed by Hortgages pursusnt to this Bectlon 1.1}
te pravent the ssla of ths Mo nta ‘
Fatata or any part .hersof to ssbiaf M riasged “'-Ih

H such Ifmpasition prioy intarsst tharscn, shall becoms & portlon of tha Sscured

to finsl determinetion of sugh procesdin #] or of paymant, such amounce shall be PAYMBL . upon  notics fres

. shat]l furnish & gsod and lul:.lh:llnt 'b:md 11“1:1':::;.“:: Morcuayne. ta Moriysgor roequeetin
requasted by and sattsfsctory

b payable wupan notices {rom
to Mortgagea; or (115) aubject Movtyayae to Mertgagoer requesting paysent thersof spd shall bamr

; Intarsst from the dats af disburasmant at the "Dafaulit Interest”

lu:;:::::tuumil::tt;lu::r::.::; shall 'l’“; , ‘rata statsd $n ths Hote. Mortgagoer shall have the wight to reps
h-. CEQULER »

av to sccomplish & stay of such F““-gmq‘. such amounts disbursed by Norfgages pursusnt ta this Eection 1.]

*in whale or In psrk st any GLiss. Mothing conteined In Lthis
{e] Hotwithatwnding tha

b provisions of subssgtisn " -_:::t::: 1.11 shall vequize Neckgegss T Incur any expensa or to do
;ﬂ::;iihr““"th““:jl pey to Mortgages [upon the raquast of L '
as) 4an s day sonthiy 1

mnd/er intereet are pl]l':'lhll uml:r hetellments of principel

s to Merkgagme'sm pric;
. provided a good and
or parmitted by )

L]

1.12 o 48 Te fully wend daithiuvlly
pald in full, an eebunt squal to t::.'_':t:h':ﬂtul ':;T Hote in patiafy and mr’nn EE Etﬁ}tfﬁm of Mortqager contulned inm
ennusl Impowitions sstimatsd by Mork ‘" * “* Fid) of the Martgagar's losn spplication, the Comaltment Wercantles, sny such
thirty (30) deys pricr to their deld 9 '“-:“ th“r ': lanst spplication and commitmeant betusen Mortgeyor and sny sesiunew of
of tanss or payment dus In biew of m“rm"‘: d“ nlliment Mortgagée, asch sgrsai sant of Mortgeger lncorporstsd by vefarsnce
Mortgeged fLatsta. Moertgagok further sgraes to couen the kheraln or harwin, and any modifigestion or smsndmant tharsof. All
biils, atatemants, ¢ sther documents "]":“'n' t“ l“"'“ ai}] rapresantations, warrantiss and covenants of Mortysgor containsd
to bs sent or mails' directly to Mort 9 ke Jmpouitions therein or incorporatad heralm or tharain by referencs shall

¥ b0 Hortgsgse. Upon racsipt of survive the closing end funding of the loan evidanced by ths Mok
and shall remain contimuing eblligations, warrantiss asnd
10.7.08 «d =
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po
pﬂ

P
ut

di

tc any othar vight oF ramsdy of
ghiatl not bs ohligsted to,
t i

auch llen by dapositing in courk @ bond for the amount claimed or

ctharwise giving security fer such ¢laim, or in auch manner as is
or may ba prascribad by lav.

charge ol
pot thapn or therssafors realesnad Am
of nll unpaid ohliyationd, Martyqg
withiout notlca,
amtend the maturity orF
Lialigstien,
vey, @r
Mor bgauae’s optlon,
Yevate, LY}
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10.7.48

ropresantationns of Mortgager f{or as lony am sny portien of the
chiVgak)lons satured by tlhils Mertgags remsine sututasmding. 10 and

ty the adtent thak thars are any discrepsncias snd inc
batwesn ths tarms of the Laan Dﬂﬂl.lllﬂ.tlpllld thl.l:ulllt.:-:::‘.-:':ﬁ:::
tiew, the tarms of the Losn Documants shall contrel.

1.13

Hortoaune “B_I_n_mj_{ly_dn. Mortgagar ahall premptly notlfy

any action or procasding releting to any condasn

_er athey ktaking af ths Fropagty or Iuprnvlﬂntlr-nl‘ any .:::2
.-“'""d' snd Mortyayer shall appany In snd prossgots any such
rctlean or procsndlng unlsas othescwive dicetisd oy ashasntad to by
Murlgages in writing. At Mertosgee'a optlon, Mertysgie ahall be
antitlad, snd Mortgagor harsby authorises Mortyagea st Mortgager's
supeaan, to taka wmll necemsary and propar steps  {including
without Timitatjon, asngaging. st Mortgagor's smwpanss, Ipprlillr;
te condugt Indapandant spprelssie #n bahalf of Morigagess wmnd
engaging sttornsys and gther profassionsis snd sonsultante} Lo
sjpcdt in, prosscuks, compromlsa and discharye sny such actlon or
grocaedling, An furthar sscurity for the paymsnt of the indablied-
wens and porformanca of the ohligstions, covensnts and agresmants
secucet laraby, Mortyayos hersby seelyns v Mortgagss sll Judg-
mente, dwnrds, or deasgas of sattlamante hervealitsr made rasulting
f1om ¢ondemnetion proceedinges or in lisu of any teking of the
Fioperty ar lmprovamants or sny part theresf under the povar of
sdnant domein, o (or sny damsye, whather csused by such tahing
cr otheruiae, to the Proparty or Improvasanta tharaon or any part
tieiecf or of any steastn apputtenant thereto, including sny award
tor changs of grade ol atrssts. Hortysges shal) have the rlght to
spply any such sums or gny psrt tharect so received althar {1)
iter paymunt T' 41} of its srpsnass, inoluding costs aRd FaREGAH-
asla wttornays' fewsm, %o the Securwed Obligatione in such order we
Horfgayes may detarmina ar {11} to the rastorstion or trepalr of
1he Fiepirty and leprovamsnts, in sugh sasnnar s» it slects,

1.14  Aod 1 Loty
any Cime Imlﬂnﬁd-l'lf(ljrﬁﬁffﬂjngﬂt
tiong, it wmey anforce th

the same, at its option, #ither bafors or concurventl
sfesr s waks 15 made hersunday. ently harswlth or

1 1.15 Igﬂﬂ”_uw_ﬁqgugr. The covenantes, osnditions,
el lyations, and sgresmenta hataln contsimad shell run with the
lend until Ehis Martgaga

is rulssssd of record; and thay shall
bivd, sl tha banellks and pdvaptagas hagaci shall lnurlrtn the

banufit of the psctlen hersto and thelr respective succassors in
tlictle, and other ssalgne or future ownera .of tha Mortgaged Estuate

et this Hortgage, an ths case ssy be. Ths terms "Mort * and
.'Hurtqlan' ahiall wedn and include all of tha suee ::-::-T:.Gu?;r.

1.1 Iny Lene.

Thet in the event Mortysges at
tar any af the Secursd Oblige-

That Mortgagas, oF It83 egenits, Fapre-

“sentatives of warkars ars suthorizad to sutsr at sny reasonshle

‘tima upan of Ln any part of the Morktysgad Kstate for the rpens
‘ol inapscting the seme and for tha pupoms of perforaing P:I'l:: of

the ackm 1t i» autheril
Loan Documankis. 3sd 80 pavioym under the terss of any ef the

1.17 Ligny. To psy and promptly discharga, at Mortgagoer'
and axpania, mll llens, m:unh:m" imr ;ﬂuruu ru:nr:h:
Mortganed Cetate, excupt as p)scifically permititad hareunder, ov
sy part tharasaf u_r inktatast theraln, providad that the axisktancs
of &n machanic’'n, laboray's, waterialman’s, suppliar’as or
wendor'm llan or right thersts ahall not constitute & violstion of
thim Baction 1.17 1f paymant ie not yet dus undar the conkract
whiich 318 the foundation thecteol and Lf sugh coatrsct doess ok

caml

107,88 - 11 =

____.ﬂ'_

stpone payswat for morw then thirey
rioimance tharmsl.

(30) days sfter ¥he
Martgager shall have tha right te contsal in

good fsith ths validity of &ny much kien, anciebrence or Ehargs,

ovided Mortyegsr shall firast deponit with Mortyayse n bond arx
har ascurliy astivisctory %0 Hortgages in mich asmount a#

Holtgayuw shall raguice oF shall causs meid Ilwen, sncusbrancs ©F
ChkLge
amounkt
theranitny dluunntlz procasd te cause
chisrge te b rameves &

to be cancelled ol racerd by deponiting Inta court the
theseol, and provided furthar Gthat MRertgegoer
auch 1ian, éncwabDrancs oT
1f Mortgeger aball Eall to
or charge, then, -in sddjtian
rtgages, Hortgaysa may, buk
disghars ths ssms, wsithar by payling
to be dus, or by procurkng tha dlachargs of

nd oischarged.
scharge any such liam, ancunbTana

amcunkt alaimad

1.1 yithout atfagting the bien or

rtion of ths Mortgagad Estsls
security Cog the full smeunt
dyes may, Irom tiss to time and
ralassa any pacsan liable haveunder, (14}
aliey y of the tarme ol any such
{1311 yrant other 1} lyances, {1V) releass O Ceafdah=
caumd to ba rElespsd ¢ rvaconvaysd st any Eima AL
any parcal, ptlon or wll of tha Mortgeged
tahe or ralsans any Bithar or sdditisnal sacurity lor
o obllystlion harsih asntioned, or {vi) make componitions oOF

muauu‘.ﬂﬂm- Thay
5 Motrbtghya wpdn any

i1l

other arFanyemants with dabtors in relation therato.

1.19  Rooks snd RecOrds.

in} That Hortysgor B

11 hasp and maintain 8% all times
at Mortgegor's sddcass &%

ad in this MHoctgaga or at such
othar plecw sm Mortgegas Sy Approva in weiting, towmpleata and
sccurste books of mceounts sl recorde adequats to Tafleel
corractly the wesuits af the operation of the Mortgapad
Estats and coplan of all &'ltun conktyacts, lessan and oihar
instrumante whilch tha Movtgaysd Estate. Movigayas
pyraak  that coples of much racords shall bBa kept at
Mortgegor's addrsas In Houston, Texss, Buch bookh, Tecords,
contracts, lLasmas snd othar instrumsnts shall ba asubjsck to
ansminstion and inepaciion sk ANy resnonsbla Liwe by
Morkgugan, '

affsdk

[90) days aftar the and of anch
calandar yasr Mortgagev Rha j furnish to Mortgagyes opscating
atataments [or tha Mortgaged Kstaks and for MNorkgager
certifiad as a trus, cogplata and sccurata statament of tha
sperations of tha Hn:}ngid tatats asnd Mortgegor by &n
{ndupsndant certiflnd jig escountant. The tors of and the
gatail of eald cpacatisg btatamanta shall ha accapilsbla to
Martygeqes. 11 the formfol and the detail of wuch atatomunth
ara not sceaptsbla Lo %rtqw-h or i Mortgagor faile 1o
furnbah seid scatemants, MOTLQEQMR ahall wava ths right Yo
audit% the hoohs mnd ragerds of tha Propsciy on the pramisasn
thereof, all & Merrgager’ s axpansda,

W

{c] That within hlnety (90} deys after the and of ssch
calundar year, Hortgagor shall furniab To Morigagss & rant
achaduls for tha Morteayad Eetste, cartifisd by Mortgager,
showing for asch t,‘un:. the tanankt's mama, Gtha wpacs

{b] That within nl"lt{

anle thearapf or othervwiss realics upsn .

cupied, the lansa sNplratio m . |
vecupied, p A dats, tha rant the

i} That wupon rTeguakt =f Hort.sges In wriktl
within nok mors than thirty (30} deys irom Tha detwe nnﬂn-lﬁ
mallad ko Mortgegor, Mortgagor shall provida Mortgagas with
goplan &f #ll docusants raguantsd by Mortgages praparad in
tha form snd the mannes callewd for in such requent and ss any
o reassnabl ralate to the Moertgagad Estslse #r Lhe
- gconatructlon, wes, maintenands, oparation or condltlion
: :tlrlnh ar the Financlel tondition of Mortgager sr any part
1igaked on Lkha Jiote, inciuding, without limlitatlon, nI{
isanes or Lleasshold Intarsats granted to ar by MHartyagor
rant rolln and tanant liste, rent and damays deponlt hltlt,mrlJP
sparating statementa, prolit snd loss miatamants and Iuhm:; :
shanta, {financlisl estatemanta of Morlgagor ar

i
raturny (Including guertarly cafurni}. any wa

Tas

L
::::‘ﬂt: ll'l;llll 'h- l:;rtil’inl am trve -r:: .ntltu:il::hI::
ager, =» ar tha
Mortguges. pariod or periods specifisd by
1.10 o_pnd Racordipgs. That Mort
causa thia hortgage -ﬁiuir!:i 'm-umntr.:?“ el thonirid)

any muppl ti,
apundeants, or sodifications thareste and {imencing f;t-tf:n:::h-nd

contimnintlon statemnents wnder the Uniform Comma

sthe Llaptrumants with respact tharste o ba l‘llld.“i*t:lliﬂn::l:d :::g
cecotded Japd whan sad If necessnzy to ba rafiled, re-reglatared
or ra~recerded} In buch placd or placas #38 nmd¥y be rTegquired by any
Inw in oxder to creats, periect or protact the lien of and securl-
ty interaat credted by this Hortgsge and tha Asalgwenkt, and to
piotect the validity tharsol smd to publish natice thunrl’ and Lo
pratect and salntain the sasteate, vlght, interwst, clais and dessnd

af Mortygages in, to and undar tha Noctys
lenses desoribed in the Asslgyomant. ¥aged Latate, the Rants ind

1.21 TEHM. That st tha ragusst «f Ma

J L rigayes
Mortgager wha shacutsr 8 cartlfizata In f[Brs ntnh:u‘r H't;
Morkgsges listing tha treds namas umder which Mertgager intas

» to
oparats the Hortgaged Estats, snd raprssanting and warrenting that

Mortyagor dees busliness under nmo other treds names with

ra et to
thes Mortgaged Estats, Mortgager whall immedinxaly .F:ntilr
Mactgayas in writing of any chenge im maid trade names, smd will,
upow reguast of Morktgages, aNecuia any edditionsl {fimancing

statemants and other ceartificatse
trads nass, a Tevised té reflsct tha chaye In

ll:: . H.![ ] : i
vithstanding .n,t?,ﬂ’;"—g;ﬁ%%ﬁﬁ%ﬂ!mﬁ Lagges. Mot

ancupt with the |
written approval of Mortgages, Nerlgager shall Ftnur inta no Il':-::

:ﬁflulvl to Lhs Mortyaged Estuts oy aay portion tharaol.

- 3,13 Palstienship., That meithar this Ihrtnﬂ; tha sthar

Loen Documsntk, hoFE BN agrasnanta, instrumsnte, dotumant
tranmactionn contemplatad harsby ar tharsby, nét eny itltu:nt.l ::'
reapresantations made by Mortgages pursuant Yo any of tha foragoling
or atherwiss, shall in any respeot be intevpratad, desmsd or
conatrued ar making Mortgagor ead Morigages pactnaéa or jeink
vanturars with ans anothar, or as aoraatimg or constituting any
sctnership, joint venture, sassciation or othar uch ralationahip
tunén Morigagor and Hortgagas. and Martgagor shall mot maXe &ny
sehtrary sasectien, wsontentlien, silala &r countersléeim Ik any
afklon, sult or sthar lags! previsding invelving sithar MNorigager
oF Hortgages or tha Nortgagad Estasts or stharwias, mar ahall
Mortgagor sais any sdch contrary repredentitich Lo ahy Parscn

ln-l-Tl.. - I‘ -

gt " - o "
vhataoaver. HNortgagor nereby expressly (1} ressgnicas  thak
Mortyasges, &8s the holder aof the Hets and aa ths Moriqiges af this
Martesgs, holds sn Inkarsat im tha Mortgeoud Eatate antagonletin

e Mortgsgery (149 valves any right te &
of siy mther ressdias concerning tha MPatas,
this Mocrtyage et tha other Losn Dacusante)
ginime, actlonk,
Yimicntion,
Biought by
with anything done of suffarad te bas dons,
sads or sulfsred to ba made, by Martgasgar

ailtornaya

Entata.

1.24% H’ﬁL}j}E’Fﬂ. That wnlesn

jaw &r unlannm
ahall wot sllow changss 1n

was =uscuted, Movtgager ahall nat
changs kn ths =oning clansl flcation of
subject tha MHortgagad Eatats
Moctgages's wrltten Sonsent.

Mottgager will at ell timas comply With all hawe,
prdars, ISulsm,

thareaf. Wikthout Linicing thw forsgelng in ARy Way.
shell, =0 long as any Iadebladnens astuyvad hluh‘ raasine unpaid,
be I [ull <cosplisnce with all provisienas of

discriminaticn in houning an the basis =l raca,
nationsl srigin, including, but sot lisited te,
of ticie Y11 of the 1968 Civil Righta A&k,

toler,

sertyager furthar will at all times Easp
sffact uuch fedaral, state, munioipal and
approvals,
to tims te comply with sil anv]ronmaniel,
gsysrnmantal reguiresents {whather
amacted or adephted) ralating ta the Mortgeged Eatate
Martqagor’s uss and SCCMBAREY thareol, and on
furnlsh Mortguges proof of such wompliance.

I S e s

rtgagoy, sdccansors sad apaigne, covenants,

im full ferchd &

- with good cvommatcisl and cuatomary practice;

Ty
.

ar contamipant, such ab smols, vepor, mosk, [fuman,
alkatis, chemicals or wasks {including matariale
kecycied, teconditisned or vacinined) {oollectivaly
atances”} have bean or akpll Dba dischargad,
raleansd, stormd, Kreated, genecatad, disposed af,
to sscaps {collactivaly rxfscrad
im the Frepscty or lmprovemants,
any., that hava besn
date ol iacidant] aa

axcept thoss subal.ncas,
identifiad {by avbatanis locatisn

ln-1t“ - 15 =

Jjudicinl er sther
accounting prior to the accalevation ar feyeclapure ol or saercine
tha Conmitmant Lattal,
and ([J1F) AQreas E8
indennily, defend and hold Mortgsgea harnless from and against all
sults, judgmants and damaivds {including, witheut
fasy, tourt casts and brohaca’ comsiaslons)
sny parsan or entity en sceount of or in connecilen
*F sRnY rapresaniationa
in connsciion with tha
acquisition, ownership, conetrustilen or operatioh eof tha Mortysyad

requirad by spplicsble
rtgagas has stharviese ayresd In writing, Mortqagor
tha nature ¢f Yha OCCUpsRC)y OF BB fnr
which the Mortysqed Estals wks intendhd st ths tima thim Hocrtgage
initinta or acguliasce ju &
the Mertgagesd Estata or
ta yaitriciive covensnts without

srdinances,
ragulations and reguizresants of all govarnmenkel
suthorjitlias novw ar harsslter alfecting or pertalaing in any way to
ths Porigaged Estalta ar any pact therasl or tha use and :pl:ll.lnn
Gy tghyar

awn preohlbiting
craad av
the ragquirveesnts

sthar wgovarnments
licensas and certifiastes as may b naceasary [rom Elme

soploglcal snd ethar
now uxiskting &t hureinalkar

regiast shall

warrenia apnd
rraprensats that after conducting an appropriate inguiry consivtent

{s] Mo pollutsnts ar sthar tonle or hasardous substangs
ap, including any polid, liguld, gassocul, =¢ tharms! lrrii:rt
pclde,
te ba
" auby-
dlaperies,
o alldwad
to am the "inciden*") on sr

Erhiblt £ attachad teo thie Agressant.
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(Bl Mo sabantos or ssbestor-contalning matarialyp have

basn Installed, used, ipcerporstad lnte, oy disponsd of on sr
In thy Fropasrty or Imprpvanants.

feF Mo polychilorinsted Biphanyle ("FCHa™}) arys togetad
A ar In tha Fioparty oy improvesants, in tha form af slae-
brizal etranalormscs, fluaresesnt Light [intures Hith bal«
lauts, seoling oile, or Ay othar davice or form.

{4} Mo underyround atorage tanks are lecated on or im
tha Proparty or wers located on the Property and subsaguantly

- bl

ramavad or Liled, sucapt thoss Camks that hevs besn jdenti-

{ied by airxe. location, age, weubstence asntained thersin,
and whather in sxlmtence, removed qr f1llad) an H_hj_ﬂ;_g
sttachad ko this Ayrsesant,

{8} Mo Invastigation, sdminlatrative erder, consast
srdar and sgrasmant, litigation, &r wattlemant (collnctively
rafscred to an ths “action"} with redpact to subctencaa 1s
pPropossd, threstansd, snticipated of in auistence wikth
Faspact to the Proparty gr Improvemants, AXcepl tha sctionja}
idanciiled on Exhibit € attached te this Agreamant.

(£} The Property 4nd the Improvesents and Mortgsuor’s
sperstions therwon ara’ 1n cromplisnce with al) spplicabla
fadaral, stats end local SLatukes, lawe and ragulstions, ho
natice has been ssrved on Mortgagor, from any shtity. govern-
santal body, or individupl elaim iy &nY vialation of say law,
veguilakion, ordinancs *r code, of damand]iny PAyRant or
fenkribucion Iar vl rovimancal damags Br Lhiwry to nstural
TANQUECHN, wsACept thess notises fclenclflad an H_Igna_ll,‘_g
attathed co thin Agressant. Coplas of any h mobices

racelved aftay astcliomsnt shall be forvarded to Mortgages
within thres {3) days of their rassipt.

Fallurs to comply with any prevision in this Pesragraph 1.3%,
includiog Ifsllurs 1o Iull-{ snd aocurutely complats any Exhiblt or
I bs

attacimenk describad, ahn doamad t0 ba an Evant of Default
undar this Mortgage.

Mortqagor, 1ts sicceswors and anelgns, sgres to daifsnd,
indemnify and hald harslsss Mortgagea snd ity divrectors, elfficars,
daplovass, SpEntn, contrackors, suby+contrastora, Iicensass,
invitena, swecessora axd asnigns f[rom ailpd syalnet sny s il
claine, donands, Jwtlgaenta, dimagss, aéiionw, csuses of acktjen,
injuvies, asdeinistrative erders, csnassnt agressssnt and  #rdere,
Lisbllitias, Panalting, costs and sipeness of any hingd vhscatavar,
Ancluding clains srieing aut of less of Life, injury e (214 LTP
Preparly, or business ar damigs to Batural resources In conmection
~MiEh the scrivities of Mortgegor, its pradacansers in Intageat,
. third pasrtiss wvha have trespaasad on tha Froparty, or partias Ila a
EANCYaQ bua ) Eelationahip wirh MOrtgagor, er sny of thaw, whefhar
er mot sccuvlonsd wholly or in PAtt by any condition; sccidunt er
avank caused by sny sct or oml taion of Mortgeges, which:

(1} oerlsaas out of the aotusl, alleged or threstened
discharge, disparasi, Ieloase, wstorags, treRtmant, geanera-
klon, dispossl ar ‘ecaps of pallutants sr other tomic or
hecasdoun subatances, Including any salid, figuid, gaaeous er
tharssal irritant or aontaminant, {including wsmohs, vapar,
dsot, fumes, dtide, eikalin, chemizalp ahd vaste {inciuding
matorlale to ba Facycled, raconditioned er raclaissd}; ar

10.7.88 14 -

(11) wotuslly or Allegedly svimew sut o2 the wyaa,
spacificorion, wr inclunlan af EnY product, materisl or
Procans eontsining chemicals, thae fajlurs te detgct the
anluktancy 5 proportion *f shamisals In the saill, air,
surfises -watar or yroundwatar, sr tha Perioresncs or fafluce
to parfors the sbatament of any pallution HuiEDes &1 the
Foplacement eor remove] of SRy Soll, water, surfacs wiker, er
yrounduiter contalning chemicals, :

r
.. Mortgager, itm Succeseers and asylgne, shajl besr, pay and
discharge whan and as the tans bacoms dus and paysbls, sny and alt
Puch judgmsnts op Gliime for damagea, pansltise ar etherviag
2Qdinst Mortyages deacribed in thias faragcaph 3.25, shall held
Moriyagas harmipns for thosa judgnanty gy tiaime, and shal} P Y TN
the burdes snd anpanss of dalendi ail sults, adninlzstrakive
Procesdings, and negotistiona of lnr.:-urlptlnn wvith any snd a|})
Parnong, rouuul tubdivisions px qovernment agancigy dtialng out
the casurrsncas agk forth harsin. fThs provisions of
this Baction shall MIEVivVe repayment sf the Becuved Obligyationg,

1.24 I%;i od Lis Boludged. That [rom timz ta
Cimn. withon |¥E‘utinu tha obligatish aof Mortqegor to bay and
perfors the Bacured Obligations ang te elbserva the covehsnts of

Moriysyor contsined in ti,ia HoTtyugs amd kthe othyr Loan Documenta
ad without affacting tha vilaranty wf any Parsan, corporstion,
PAYENRvelip er ether anbity f[oy Poysant or perforeancs ol tha
Beeuy od Obligatioans s wikhout aifecking the lion o 1len
piriarity of this Morigmsus ap the Morkgaysd Eatnts, Mortgagas mAY,
ot Mortyagea's eptlon, withaur Wiving mobtlce tg g obtalning the
censent of Mortgeger or of any Junior lisphalder er yuaranior and
without Lisvhiicy an Moviypgee's pert, sstaid the time Loy PBRyR#nk
©f the Bscurad Obliystlons or iy park thareof, reduce the
PAYRSNLS therson, ralesns anyony Liables oy any of ¢

fuakions, BECAPE & renaval nota ar motdp Ltharalor, modlfy tha
Leves and time for Payment of ths Seclirad Obligstions, ralwang
from thye Moertyays any part of the Morvegyaged Enkake, knha ar
relesan vther or sddit enal sscurity, Faconvey sny part of tie
Mortyaged Estate. consent e any mip sr plat of the Hortgaged
Entate, wensant to the granting of ShyY asEsmenkt, join

Mortgsgor to modify the rate of Intarant or period
of the Hote oy <hangs the amauynpt #f tha monthily Inatesliments
Peysbla thersundgy, Provided, howaver, Morigager shall pay
Martgayes & Ténsoneble sarvicy charge, togetiher with such tikly
lodorancs premives and actorneys' faes sp may be Incurrsd at

Mortgagea's option, for &ny auch setimn 4f tadan gt Movtgeagyorta
reguestk,

1.27 Iit!!ltlitﬁf.!!ﬂ_?! 1¥85. Thet wny ferbearance by
Mortgrges In snere{y g any fkight ot resady larsundsr, or
Jotharulee sfforded by applicaiile law, shell not be & walvar of or
Preclude the asnsrcisge of asny right ar rknedy haraunder. The

Procuresant of insurance or the pl{l‘ﬂl of kuxss ov other lisns Bt
chargam by Mortgsges shall not bs & walver of MNortgages'ts right to

accelerata the maturlety of the Sseursd bl igations. Mortgague’s

recalpt oI an SwaTde, insursnow precesds, camnlamnntion proceads
or damagun nnJ-r Bsctiohs 1,01, 1.04, 1.08, 1.1} and §.3) harsat

shall not opsrate o cura of walve Morkgagor's defauje n "
of ths Secured Obligations. vhee SUEt In paymen

1. 18 !’M!]rul[tiﬂE!!H- That Wortgagor ahal) within ten
(10} days ol a welitten requast from Morkgayas furnish Morigegan
with a wvrittan Statemant, duly achnow) sdgnd, metting foril the

mount of tha Racured Oblligations sml Inr right of pet-off,
10.7.08 S
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counterclaim or other defense which may exist or be claimed by
Mortgagor against the cacured Obligations and the obligations of
Mortgagor under this Mortgage and other Loan Documents,

1.29 Taxation of Deeds of Trust. That in the avent of the
eanactment of any law deducting from the value of the Mortgaged
Estate any mortgage lien thereon or imposing upon Mortgagee the
payment of all or part of the taxes, charges or assessments
previously paid by Mortgagor pursuant to this Mortgage or changing
the law relating to the taxation of mortgages O deads of trust,
debts secured by mortgages oOrU deeds eof trust or Mortgagee's
{nterest in the Mortgaged Estate so as to impose new incidents of
tax on Mortgagee, then Mortgagor shall pay such taxes or
assessments oy shall reimburse Mortgagee therefor; provided,
however, if in the opinion of counsel to Fortgagee such payment
cannot lawfully be made by Mortgagor, then Mortgagee may, at
Mortgagee's option, declare the Secured Obligations to Dbe
immediately due and payable and invoke any remedies permitted by

Article IV of this Mortgage, all without prior notice to
Mortgagor. :

1.30 Advances. This Mortgage secures all present and future
loan disbursements made by Mortdagee to Mortgagor. The amount of

the present disbursement secured hereby is
one Hundred Fifty-Two Thousand, Eight Hundred and no/100**¥** DOLLARS

.—--—-l.-—_u.-'-—l_- e S T

($__152,800.00 ); however, said amount may be increased by such
additional sums and amounts as may be advanced by Mortgagee
pursuant to the provisions of this Mortgayge, and all such

additional sums and amounts shall be deemed necessary expenditures
for the protection of the Mortgaged Estate.

- 1.30 Use of Loan Proceeds. Mortgagor warrants and
represents to Mortgagee that the loan evidenced by the Note and

secured by this Mortgage is a business lcan obtained solely for
the purposes of carrying on the business of Mortgagor.

ARTICLE 11
ASSIGNMENT OF RENTS, ISSUES AND PROFITS

2.0} Assignment of Rents. Mortgagor hereby assigns and
transfers to Mortgagee all the Rents, issues and profits of the
Mertgaged Estate, and hereby gives to and confers upon Mortgagee
the right, power and authority to collect such Rents, issues and
profits. Mortgagor {rrevocably appoints Mortgagee its true and
lawful attorney-in-fact, at the option of Mortgagee at any time
and from time to time, to demand, receive and enforce payment, to
give recelpls, releases and satisfactions, and to sue, in the name

of Mortgagor oOr Mortgagee, for all such Rents, lssues and profits,
_and apply the same to the indebtedness gecured hereby; provided,

‘however, that Mortgagor shall have the right to collect such

_Rents, issues and profits (but not more than one [1]) month in

‘advance} prior to or at any time there is not an Event of Default

under this Mortgayge or any of the other Leoan Documents., The
assignment of the Rents, isgsues and profits of the Mor tyagyed
Egtate in this Article II is intended to be an absolute, present
assignment from Mortgagolr to Mortgagee and not merely the passing
of a security interest. The Rents, issues and profite are hereby
assigned absolutely by Mortgagor to Mortgagee contingent only upon

the occurrence of an Event of Default under this Mortgage Or any
of the other Loan Documents.

2.02 Assignment of Security Deposits. Mortgagor hereby
assigns to Mortgages all security deposits recaived by Mortgagor
or any agent of Mortgagor. Prior to default hereunder and demand

10.7.88 - 18 «




to it or lxm
delivary of such ascurity deposiis
3:.:‘:::3,“;;:;:““ -Iu.i'fl aaincsin tha sacurity deposits in B

aepurete, identidiablu account jn & benk acoeptable ko Hortgayde,

Upen Umlbvery of wutZh securliy deposlts L& Martgages, MHoriyngns

alisll hotd wuch dapasits puisusnt to tha tarma of the lTannas in

yespact of which such daposlls Were cbtainsd by Mortgeyor and in

pctardance with applicsbla  Iaw. v e
be Jiabls to EDY lupnan & Yy P
;:l';lt:...:.ﬂdnﬁ::::. [or Ths Faturh ol ;nh security depuslt in any
amount in  eicesk of the a 4 ity
shall nokt ba cbliigukad to pPlAce
::Lﬂ:::ri.-i'?;:fmﬁ':n an intarwat bearing accaunt unissn ragulrad
by appliashle Law,

sook 239 ee 24

avan dals haravith

provided, howiviE. in o avankt

amount varad to Harkgayas by

_ tw tha avent |a) ol
3.0 i L _SORATANS A LEAVOMART xe and Laspas aof
R R e et e T

Arciale 11 wr 1D}
and ths Asmiynsent of Repta in this
':;:W::I;;" slacts £O axarcias yightn anil ressdien updar 1ha

]
]
L

b

L
W
L]
u

EpALRLE Aaelygnmenk of Rants and Leasaa without then :-::::::l:{
wgitlaing rights and ryhadiue unday this Mrl?qht:ui tarma
e separats Adslynment of Rants and Lansdd whl tin T ot
s axnrcissbls indepandent el the remsdian in Art cla .

¥ Dalfault
E n pfaylk. Upon an¥ Event »
nda rl ' E:w F;?‘l_l.llf“l Q{i;l.’l:tﬂ Dﬁunnt 3, HMortgayes may, Bt A77 tims

by = récalvar
tica, aithsr i PATRON, by =myent or
::-;g:::-dmw“n court awnd wilhout regayd ko the -d.q“ln:rln?:lf t:::
vcurity fev ths jndabkednass heraby ascurad, anter upe

theraef, In ice
he Mortgwysd Estate, or sny Ppart
t;::-“:::r::“n:: :::: ar :ﬂuwiu ecolleset much Ranis, I":::'“:ld
iolite, including thoss papt dua and unpakd, and IIFF y I-nr.'ludinl;
ﬁlll costs and Axpanses of operntion snd callscthon,

{aguss snd prolite &F the sntering Upe

urad heraby, and In such
1""'“'"";;-':111-:11:1“ of sugh Renth,
n snd teRimd popsalilon wf

{ sn wsforessid,
gatata, or the application thafse
::::lr“.:::':::. oF ﬂll-':l'l any dafault of nokica of d-l;:l:'h;::ﬂ;:
or Invalidats &IV ack dona in Tasponus yo such #daisv
to such notlce al dafault,

tg Hovtgagas B ERCUT
.1:.-..;1::;3. part of thi Mortgaged Eatate,

in any &

4.0}
*"!Iul deamsd IF:HHBD-HE% l

sxcolVH oAk bR

LY . Mark or hersby grants
3,01 i %i}liﬁltlli!%j51lithl 1‘:::;“1 Tropatiy thak

{peiuding, u;;hnur.
kind and ANY
and all propsrky af similar L¥Ppe of
E-{:::i::'n"?r ranuvels tharaol ' 11114113 jocatnd mln.:“-:“;::
rr:puty for the purposes of ssouring &il ohligations &
[ the Loan Locumsnth.

| ' ortgsgef
.02 WiE !Eil!'ﬁm'tﬁ“ﬂ%i‘mw‘#j%iﬁ-m.
b [gp . (21-1 103 rapy
AR e R

tad hereby,
vt for the sacutity intersst gren .
Hnrtqit;:ur E::“:nd as to porkions :l.’ HT hl;nla'n'ﬂ“rl:ni::‘rﬂ :g
pe scguived sfler tha dakty heradi o . She B macurity
al Prapart fras frcm any adve .

:Ir’::u::::?“-nnu-bﬁ;mu{' oT MdvVIEEA olaim I.ImlnlrlmnIll “h::-{m:‘-:d.
yhatuosyer encapt af spacificslly p-ﬂlt::l bl
Martyager will notlfy Martgeysée af, -mﬂu‘ L defeol all
parnonal Property againet, all cleime & "
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., pRraonae

at
kharain. any time claiming the sams or any interast

{b) Mortgagar will not leass, wall, oon
Ve
asnner trannfer Ltha PFaraonsl l'nhrtr 'ulthni.n.r :I:r ";:r:::

uriktan consant of Mortysges, axcept whs
Paracnal Propecky of egual or ;nlt-rpnlu-.“ Fapliced with

(o) Tha Peraonsl Froparty 18 pot bhought

) for

" nat be uvesd for parsonsi, 'Il:l.{]' ar housshald purp;:fl.h:::
is kought for and ahall be bought and weed solely h; tha
purpops of carrying en Martgegor's buainess.

{d} The PFarsonsl Propecty will be ke
t en ar sk
l;r_upnrtr, and Mortgager will mot remove tie ll':nonn hpp-l::;
"Lnn tha Fropesity wWithout thes prler writtsn coneent of
rtgagesa, sxcapt thoss itams or portioens of Parsocual Frapar-
:L:l]:nt ara consumed or worn out in ordinary ussgya,

hall bes promptly rcaplacad b : tokher
¥ Mortysgor uith other
:“"“i I'l.#'pirtr of agunl or yreatar valus than the replucad
araonal Froparty had when new, 4 sxcept Peraonal Proparty

tamporacily stoped al
sepair of :“‘. sewhwra to facilltate rafurbishing or

{81 Mortgayor maintslne & Elece &f bu
sinenss 1
::l:'l of HKlabsme, and Horegugor will issediatastly :nt:l;:
rigages Iin writing ef sny changs in its eurcrent place of

businesn as et forth in tha baginning of this Harkgaga.

ff] At the requast of Mortgages, Martags

y or ¥

:-::r::'l::i l:n:min?hluuunu ikinud “““.ilf -ndiu-‘nd-q"“:f:
rausnt To q Unifo

foacaal puspunnt rm Commperclial Code of Alabamk In

to :
filing tha sams Moistgages und will pay the cost ol

n all public officas whe
By Hortgages t9 be nechswsry or dnluhh." flling is deened

1w} A1l covensnts and obligatio
tained hereln relating to the 9 ne uf Mortgagor een=

Mortgagyed Estete shall ba
deamed o spply te the Farsenal P
sHprassly ruferrad to hersiln. coperty, whether or met

Ihi This Mortgags canstitutes s “i»
ousity A "
;:.htﬂ:t toarm 1is umbed in ths Unifors I'.':n-":ul“r:::::“t;l

wmeol el GFoR BeraoLe

Any af tha fol
E hazoundess lowing svents ahall

{a} A fellure teo pay wham and as the s

me ahall e
dus and payabls, anhy regulacly scheduled paysant of lnti:::
mt" prlnciplh‘ or & fallure to pay for mora than tan (10) daya
;lllt;rml::::i:; # writtan motlee othar smounts required to LB
pald haraun #Y or on sny Hota or undar sny of tha Security

ether than rcagulay
principal snd intacesk; gularly schedulad  payments of

b} Moartgegor, »F
the MHortgaged Estatwm, sny ewnsr al #il er any portion af

shall fils =& wolunt
bankruptey or shall give notles ta any nﬁzrﬁnf::ia:: ::

invelvancy or panding Lnsoclvancy or sus
penelian of oparcatlan
or shall [ile any patition ey snewar msaking or igﬁulnlnl;;
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the SccUETEanck o

nd aof any applloabls futd petiod after required natice, 1f
:.;;..hr:ﬂdﬂlr h-i:.-’:mndu far surd, MNortigegas REay declave all
indabiadnans sesursd harsby e b Gua
shall thecsupen become dus and payable withouk -n‘“pnnnmnt,
demand, protest ar notios of sny hind. Tharuafter,

in any tesorgsnicekion, srrangesant, compositien, re ta
mant, liguidation, dizsslution ex simplar rellal tor ltwalf
wnder any prasant af Iuture fedapal, stats or othar statuts,
1aw or raguiation ralating fo bankruptcy, insolvancy ar other

rallaf for dabter) or shall pasl or donsent te aF scqulesce
in ths sppointmant of sny trustes, teceivey, ar liguidstar of
Mortgeger or of skl or any part of ths Hortpaged Esblals, OF

af any oF sil of tha reysitisn, Fovenuss, Banta, iesung oOF

.. proiits theresf, or shal) sshe .-I savaral saslgeasnt foc ths
' banefit of craditers or shail fail, or shall sdsis in vriting

its Smebility, toe pay bt debta generslly sk thay bacass dusi
or

(e} A epurt of compstant jurlsdiceisn shsll anter sn
eydar |inciuding, but net limitsd to. an atdar foc Telial},
a.ud-'lll'lt. ar dasrse appreving & petikien filed agslnst

rkgagar ssahing any resrganiistish, dissaiution ar similar
yalief wndar any presenk sr (uturs fadaral, ataks ar athar
atatuts, lav er reguiatien ralating to bankruptay, Inulnm;
or other rallef {for debtora, snd {(uwhece sppliceble} mue
avder., judgment wr decres shall remain unvacsted and unabayed
far shn sggragsts of sixty (60D) days jvwhathar ar met CondEcu-
tive] from the First data of entry tharsofy or any trustea,
recelvar or Yguidator »f Mortgagor ot af all or any part of
ths Mortgaged Eatate, o of any or all »l the soysitian,
revanuas, Rants, iesuss or profltas tharesl, shall be sppeints
34 without the conssnt or scquisscance of Martyagor snd wuEh
sppointwant shall romain wunvacatesd snd upatsyed (ar an
sygragats af sixty (0] daye [whathay or nok consscutlval); or

{41 A writ of snscutlisn or attschaant or any Blallar
pracasy ahuil ba isduad or 1aviad sgsinet all or eny park el
or intavest in the Mortgaged Ealtals, or Any judguant invely-
ing monatary dassyss shall ba sntarsd sgainat Mortgager which
alisll becoms a iien on the Mortyaged Eatats or dny pertion
thareof or intarast thavaln snd such sxwcution, attathmant or
aisilay process ar judgment ls not ralaased, bandad, matjes
[led, wvacated or sxaysd within sinty (D] days niftsr LEB
sntry er lavy; providad, howaver, that o lapg as Hortgeger
contastes such spacution, Atischadnt &r process in good felth,
thas Hartgsges's llsn & mot Twpslirad ar afifsatad, and the
Martgeged Eatats or the ralavant pert tharssl 1 nmot said

Ppursusnt to wuch precass of lien, datault ahail mot ba desmad
tas sniat) wr

{s} There has sopurrad o bresch of or default undar sny
term, covenant, sgressamt, condition, provisian, reprassnia-
tion sr warranty contsined im this Mortgage, tha Mote, ths

. Coanitmant Warrsntiss sy any [ tha othey Lokn Documqnte oF
.. IHE pArt thersol, whather or met referrsd te in thia Ssctios
"i- ll af

£} Emaapt far luasiek appreved by Rortgaged as pravided
herain, Rortgager shsll sall, canvsy, aasign, movilgags,
sncusbar, pledga, grant any sacurity intavest im, oy cranslasx
pessessory Tights in, or centract to sall, conwvay, asslgh,
pertgage, pladge, ancusber, grant =ny securlty intsrast inm,
or tramsfar posssdsory Tights In the Mortgaged Estate ac AT
portion thersol, er any interest in tha Mortyayad Enistse,
vithout Mortgages'a prisr writtan ocsnsent, vhather voluntars=
i1y, involuntarlly sr by spacatisn of Jev, ar In the wvent
sny equity intsrsat in snd Lo sny sntity er pscmon censti-
tuting an ownar #f a1l er any pertion of the Morkgeged Entata
should bs soaveysd, aspigned or otharwiss translatisd,
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without the priar yrittem oeniant of Hertgages, wihithar
voluntsrily. inveluntapily o7 by oparstion of Law, any such
unapproved convEyMREE, asnigneent, BOreEgage, pledge, sncus-
branca, Gals, teanstar ar qrant afl amy pecurity Intarvat in
the Mogtgaged Katste or in tha Martgayof ahall conastlitule &
dJafault under tha termd af this Morigags, and Mortgages By
thaa, eor st sny timsa tharasiter, dsclurs tha Bacured Okliga=-
tions ienedistaly cus and paysble, Bubjsck to ancaptions and
limitstions met forth belov, this provision shall apply to

2 smch and evary such ssls, rrenk[4l, COMVAYARGE OF ARhouR=

brange, ragardiase of whathar sr net Mortgages has cendantad
or walved L1ty rights [which it shall not ba dasmad ko have
dons wnleas LA wrlting). whathar by actlen or non-action, In
connection with any pravious sala, tranafary, Cceavaysncs oF
ancusbrance, whethar #na of more; oF

i9] Fallurs of Mortysgar %o autlaly aRm conditlon
centeined in mpy latter of cradlt sescuripg sny ebligatisns of
Morigager undsr the Loan Document .

teutrent AL

amydjey. pon

any Evant & cemiing wncucad

payabla, and tha mkkd
rtysges mayl

ja} Either in parsen or by agent, with er witheut
bringing sny actlioh &r procesding, = by & racsivar sppointed
by & court and without ragerd to the adeguacy of Jtm pacurls
Ly, SRtar upOn and taks pensaasion of the Mortgaged Estsis,
o alwy part theressf, iIn i1ta own nems ot in the mime sl
Mortyayss, And do sny acts which it desmy necekbar "
dasirable to prassrve the vaiva, markatahility or rentabliity
of the Mortguged Estate, &7 pavt theraol or intecest Lthareln,
incrassa ths incoss tharsirom oF pratact the sacurity heveal,
and, with &F witheut taking posmassion af ths MHortgsged
Estste, sus for oF athaywise collasct tha Rants, igsuen snd
profits theraof, lncluding thome Rants, jasuss and prolits
past due and unpaid, and apply tha SRS, lass codbp -m!
snpansss of oparstlos and celisction imcluding stkorneys
{aas, upon the Bacurad abligations, »1l In puch ardac »é
wortgausa may datarmiaa. Entering upon and taking p-nnum
af the Mortgagad Eatata, collacting sugh Rents, fwsuss ar
prefits and spplying them as aforassid shall mst cura of
vaive any delsult er potine of dl_thult wecsundsr or invell-
dats sny #st doma in TaRpORAS ta duch dalfsult er purTBUERL L8
such notice of daieult, and actwithetanding the cakinusnce
tn powsassion of tha Mortgagsd Estats or the coljeetion,

recsipt and applicstion of Kanta, {acuss and profits, Mortes-

goa ahall be entlitisd te anarcisa avary right providad [or in
saay of the Losn Documents ar by law wccurreance ol any
gvant of Detault, lmaluding tha right to sastciass the povar
of sale;

{b] Cesmancs B8 action to foranlows this Mertgags,
appoint & receiver, oF specifically enforca &AY sf the
covana td harscl or caund the Wortgages te forsclose thia
Martghys by powsr of Balng

{c} Emazcisa amy &T all of tha cemedises svallabhis to &

sscurad party undar the Unjform Cossarcisl Lods of Alsbabs,
including but mot Limitad toi

ln-T-“ - II -




ook 239 e 29

§1} ERither re
sppointed "“““H opslly or by means of & court

+ Eake possaseiun of sll ar any of th
Farsonal Property snd exoluds ¢ o a
a1} othere clajming w apor g igaydr and

hdsr Mortyager, and thareafter
hald, stora, vas, cpavats, sinags, -nh{hln and contrel,

maks rapairs, ceplacamant 1t
Isprovessnts to and ", sitaratichs, sdditions and

axarcian all fights and
_ Morkgager in raspadt ko Ltha humﬂ. "m“p;v::- n::r
.- Patl Lthareef. In tha svant Hortguges dJdmminds or at-
timpts Lo take possessulen of ths Faryonal Propacty in

thas snercise of any rights undar 3 z
sants, Hﬁrtﬂlﬂﬂ[ prominss ny - thae Loan Dosu-

and agreas to prompily turn
ovar asnd deliver c¢ompl 4
et i Fiste ponssaslon tharsof ko

(¥] Without natice ta or deasnd n
maks such paywsnts and do asuch scca ms P:i{‘rtt:;?i“::;-
diem necasdary to prateckt ity sscurity intersst in the
Parseonal Froperty, ingluding without Limitstion, paying
purchasing, conteakting or compromising any II"I-IH-IIbrII'II:l.
charge or lien which ia prior to or supsrior to the
macurlty Intarast granted hereundar, and 1in wiarcining

#hy much powsrs or authority to pay sll a :
curred In connection therevith; pay Spansen 1in

thersnf, ip being pubstanmtially er materially Impaired) (1]
providad further, howsvar, In ma svent shsll sny curs rights sat
ferth above pracluda mr dalsy Wortgages Jn the axardiss of amr
rights or temadias er from incurring SRy sxpenses e Morlqages
ahinll deam uyscesnary Jn oeder té prevant s substantisl ov matsrial
impuicmsnt of ths Mortgeged Enista sr ths valus thereol.

i, 04 1%. Should Morcgages slegk
e’ lnr::ln-?wjﬁ-r aa E t pﬁ-f af suln harein conialmed,
Martyages shall be suthoricad, sk its option, whathar »r “E
poasession of the Mortquges Eatate §» takan, sftar giving 21 days
sotice by publication once s weel far thras consacullyve washe af
tha time, placs snd tarms of wach such snls by publicstion in sose
nevapsper pubiished in the caunty whirais tha Mortyaged Estata {ar
any portion thersof to be sold] s lecited, te sell tha Martgeged
Evtata [or such portism tharsal as HOIEQagem BaY fcom tina te Cima
slect te sall) in front of the ceurthouss door of shy tounty in
vhich the Bortgagsd Eatata (ar aay portion theteof te be wald) in
located, at puiblic weutery, teo the highest bldder feor cash.
Mortyngea, Ste succasners and asefgns, may bid at sny wale er
salss hed wnder the terms »f this Mortoage and ll{ purchess (he
Mortgagad Eatata, or any portioa tharsef, if the highsat biddar
therafaer. The purchasst st any such wale or enlas shall ba under
mo obllgation te sas to the property spplicatiou »f the purchiss

Require Mortgager to assamble ths Fersonal

[ 3 k 1
sraunder; H] o exarcise ml_-'t'lllli & rlghts

:;nu;ul Proparty at public asle,
* PFPersonal FProparty st bths ui
sUEh tairwa and in -u!;h lllll'lll.'p s tasnese: and tare

Frovisions

Pt

r gaged Eatats, rasl, personsl or mixed, may be sifared for snle in
reperty, or sny portion tharsof, at s plage denl arcals or en mazse for mna total price,

by Mortgaysa and reascnably :nnv'-nunt L both ;J::::d :.H on masss to be smccounted fer inm ona sccount without diatincs
anil prompcly te dsiiver auch Pereomsl Property te tion bhatwssn the ltams inoclwded thersin or without asslgning ke
Hortyages or to an agankt or rapresentetive depignated b than any proporcion of wueh precasdy,

‘ Hﬁlrtnru and ita agents wnd Faprasantativas glial application el any doctrine of -III'l:l.:-Illnlj ar :lh-" e an
inva & right to sntar upo ' cate Mortgages. In ths ageroles o 4 power of aa n
remfsss and Prop Fon spny or all of Mortyagor's gags

farm sll of
o3 Hortgsges may datar- travided, howavar, §f Wortgagar shal) pay and par
Mortgages may ba & purchassr .-3' ':nr nih -“1:] sts sbligatieona undsr the Loan Degumants
Uni ' ‘Jimltation, ying ths full m: :uni :ndlrttI;LHnu in accor-
nis&n the Fesrsonnl Mr rFky § i denca wvith its tarme, tagathar wvit ntaces caoa,
theeatsns to dealine spandlly lnw:llurl :rp:.r ::'“El::y:: | raivivale or sntensions thersof Lm whele or in part, on wall as eny
cutitomarily sold on » tecognizsd markat, Mortgages shaltl \ ' sdvencas made by Mortgaygas for the pratection »f the Mortgegqud
glva Moctgagor at lesst tan - 10} days prior writtaen Eatsts, snd paying #1l the athar Bssurad Obligations in full), and
 the tims and place of any Llln #ales of Lthe ahall ¢comply with all 1ta sovanants,  sens
Fersona) Froparty or sther intended d spoaltion thareo!l. talnad In this Mortgage, than this convayance shall be null

harain to ths

_ cont adst of Mortgagos.

.!::;HL:I:::::': . rtqlgnr shal) not ba desmad to Be in :::::H !
" agreas not L& acoslavate ths balangs of the Escuréd ' 1.04 ﬂsea-iﬂ:-- H'!

Ob)igatlona for fallura of Mo : on 4. ol ith

ebligakion dus Mertgagas under r::;':; l:.l::i t“h". monte, Provided Se” Contiauing, Mo

that Mortgager

thict te MWortysgor &r snyons £laiming wnder ]
recalpt of uritfen hotice from Mortgages SNOept nt:lfnl -1:‘:-1 ::t:; regard te the than velue of the Mortgaged Rastats ax tha Intarast
n-rri.-n:rv which by ite naturs would requirs s shorter oura peviod; . af Morcgager tharsin, shall have the right ta apply Ee any sourt
peavided, howaver, Mortgegor shall not have the ¥lght t8 cura any having jurlediction to sppoiat & recalvar er resaivers of the
::::l nnnm:ln-;.[-{ ahligation dus Mortgages under the Lasn Docy- Mortyagad ERatukts, and Mortgager hersby irr-vn-li;'hl!i '-'-'ﬁ“l;"'“l ko
» @h OLtguged =ay alset to immed . Intasnt snd walvas notlces of wny spplication tharsisr,
batance uf ths Jecuped obilgstions, edistaly eczcelapgsts the such Appoln

minam that |
tary asbligatl
ef Mortgsgar,

IDITI‘.'

in the svent Mortgages detar-

tha fallure of Mortgagsr te parfarm such nonmans-

8 involvas fraud or misrapr

or wastse or % threst o
Evtate ar {11} the Mortgaged Eatata,

ef any part or the wvalus
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until tha dats of confirmation of sale =»f tha Norigaged Bstats,
uniasy suak raosivarship e sospar tarainmsced.

4.084 | j_:ﬁ_ﬂg Exclygive. Mertgsges shell be santitlied ta
anferde paypant and perforsancs #f any Indsbladness sy abligatisns
secured haraby amnd to anarciess all! rightis and pevwers usder Ethia
Martyegs af undar ahy Lasrn DadunshAt & sthay sgrasmant or sny lawp
now & hkarasftar in forca, motuwithestapding that soms +f the
indsbiadness and obligations sscursd hersby may mow o hecenfiar
b ctharvips saqurad, whethar by wectgags, Mortgays, pladga, lien,
sl gnment or atharvise, |llalther tha ssasptance of this Mortgags
ner 1te snforvesment, vhathar by eburt sotis ar pursiant ta tha
povet of akls ar olhar povars harsin contained, shall prejudics ey
in lh{ mannar affect Mortgagea's right tes I‘llilll upon or anforce
any othar sscurity nov or herssfiar held by Mortgsges, it being
pgreasd that Mertgagsas shall bBe antitlsd te snforca thiz Mortgays
sad any other security now oF hearssfcer hald by Rortgeges Im such
oxdet wnd BARBAY 4¢ Nortgages Bay In iks abacluts discration
deataraine. Ho remady hetsin senferred upon ot resacved ko Mortga-

as 1s Iintendad to B suclunlve of say sthar remedy harsln or by
aw pravided ar to praciuds gl may ethar ressdy hrain or by baw .
grﬂr dod or parmitted, but sach ehall bs cusulntiva and shell be
a addigion t¢ ewary othar reasdy givan harsundar ar now or
hacaalfter adlsting at law ar 3n sulty or by statuta. Evary pwer
or resady given by any of tha Lbsn Pocumsnts £e Morktgages whiak
Mortgagas may ba otharwies sntitled, may ba sxsrolissd, ocensurrsnt-
1¥ &7 indapendantly, fcom tims to tims and a3 #ften B¢ may be
dessad supadlent by Martgagas and Mortgagss may pursus inasnais-

kant remadias,
, u:ﬂ!%-

$.01 tﬁkk, I8 MORTGAGE BHALL AE GOVERMED BY THE
Mﬂlﬂm En\ « IW THE EYENWT TILAT AHY FROVIEION OR
CLAUSBE OF AHY OF THT LOAN DOCUMENTE COWMTLICTS WITH APPLICARLE
LAWS, SUCH COWFLICTS GHALL NOT ATFECT OTHER FROVIATONS OF BUCH
LOM DOCOUMENTS WHICH CAN BE OI1VEN EFFEOT HITHOUT THE COMFLICTIMD
PROVISION, AMD TO THIS EHD THE PROVIEIONE OF THE LOAN DOCUMENYS
ARE DECLARTD TO BE :EVERABLE. THIS MORTOMIE CANMHOY BE WAIVID,
CHAMNOED, DISCEARCED OR TERMINAYED ORALLY, BUT OMLY ¥Y AN I1METRL-

MENT TH WAITIND BICHED AY THE FARYY AGAITHST WHON ENTOACEMINT OF
ANY WAIVER, CMARDE, LIBCHARCE OR TERMIHATION 15 BOLKEY.

5,0k pgek'e Hg!;zi sk l]‘, . Martgagar wrivas tha
bansfll »f :“lﬁ“ now axisting er that harasftar say be snscted
providing fevr {1} any sppraissasnt Defora sale of amy portion of
thes Martgaged Eetata s i1} in any way sibsnding tha tiss Llor
the enfovcemant of tha gellaction of the Hota sr the dabt avl-
danded theraby oy cvasting or szbtsnding 5 pariod of redemptisn
fron ARy bala mads in co)lpeting asaid debt, Te the dull sntamt
Mortgager may 4o w0, Horiguper apress Lthat Mertgager willi met ot
wny tima insist wpon, plead, wlsim sr tahs. the benafit or sdvins
tage of ln{ _.ll'll now ofF kersaltar In feres providl far mny
appreloamant,,’ valustion, Jtay, esstension or rsdespbtlon, and
-ﬁllllﬂr'l lrn, il#llljl Eaprakanteklvas, sesa i pora and
aneglygns, snd for any and all parcasns ever clelalng sny intarest in
thea Mortgaged Estata, ko antant pacaittad by lev, Mrsby
veives wnd relessss sll rFighis of h:sestand, cedesption, valus-
thon, apprajsssant, stay af snacution, maticea of aslsctiom L»
matures or dedclare dua the whols of tha Bacurad Obhligatiens and
marshalll in tha avent wi fersziosurs #f tha lisns hMrsby
arsatad, ‘TI’ any lav ralerypd to in this Sectien 5.02 and mow in
Jarca, of which Mortgager, rtgeger's susdessors and semigEe ar

l.i“l'. - :l‘ -

scusy. At any f{orsclosurs ssls, any portion of all of the BMork-

tha proossds of any wsuch

Martgegor hafaby waiving Eha
procasding.

slicta to asl]l ths Wortgaged l:-t:u tlln portiana
theces! may bs hald f(rom tims te e,
grunted herain shall not ba hll:lilrh-:;r;h.‘h““t“ all Ehs Mert-
otherwiss dAlasposs of ¢ gegnd Estaks not pravicualy ssld shs sve bean

with or uplc;;hnut h--u:; Secured Obligstions vhull have basn paid in iull.

or parsela, sales

and tha pover of wsls

seld ar &l1] %tha

{sncluding, without

and a0y

karmd and sopditiona sen-

void snd shall be cancellsd el r-:nrﬂ_lt tha reguest and st the

do fault
a Martgages ahall -':;“l.::“"“t:“
ann Dodun . bs continuing, MWortgagas s » mattar of right = withaut noklics
uras sald dafsult within ante, providad

Mortgegor. mwd witheul

Any such racaiver or reosivers shall have all the
ﬁuLu of receivars ia ilha or similar caeas mnd all ths pawirl
seentation on ths part and dutias of Morcgugue in ssss of eniry, as ptovided in Bactlon
Widta ko the Hortgaged 4.02(a}, and shall contipae as sunh aad emsrcise sll mlnh powecs

usual powers and
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st ethas anlerdsment sction ef precaducs,

sther persons might take sdvsntasge despits this fectisn 5.0%,
ahall harasftar bs repaalsd or ceass s ba in ferce, wmuch |aw
shall noc shersaftar bes deansd 8 praslwde the spplléatisn of this
fsctlon K,0F, Mortgagor ':f'""" waives and ralinguishas any and
all rights snd remsdian vhich Mortgager masy have or be sble to

aanart ressol af the laws of the Btakts of Alsbassa pertaiaing ts
tha righis snd resadias of surgties.

§.0) MHHEF of Intargps. It 18 ths lntent of Mortgager
“and MoTtgages im anscution »f this Movtgege, the Hats, sther

Lo Dodumants apd nll othar LAstrusents sscuring  tha Moks te
contract 1a atrict compliasnce with the neury Jsva ol the Stats ef
Horkth Carelina and tha spplicshls lswa of any other stats govern-
ing the loah svidanted hy tha Mots., In furtharanca theraed,
Morlgaged & Mortgugor sripulate and agred thet one of the tarma
and provisisne contsined in the Loss Docussnts shall avar ba
cohdbiruad C& Greatsd & &ontract 1or tha wes, Tarbsarance &y daten-
tion of money reguiring payment of intarast at » rote in suceas of
the maximus intarsst rsts parsitted te bas charged by ths Jaws of
the Bcsts of NHorth Carolina apd tha sppllsshie lovs of ary other
stata governing the loan avidenced by the Roka. Morigegor o7 esny
guaranter, andoretr or othar party mow or haraalter bacoalng
lisbla for the paymapnt of the Heta shall maver be lisbis for
unaprned inkarest on tha Hote snd smhall wmaver be required Lo pay
intarsst on ths Hota &t & rate in axcasa &f the aslabing imterski
that way b lawiulily chargad undar tha lawvs of tha Stats of Morth
Caroline snd the spplicebls laws of any othar sists, sad ths
provisions of thise fsction .03 shell wontrel svar all sthar
provisicons ©f tha Note and smy other instrusent enscuted Im
connaction harewith which may ba in 1“-1'"“. senflist Meravith.
' kha avant any holdar of Ltha Heta aha coliact moniad which ara
dsimed 1o copstituts interent wvhich weuld othervisa Inersass tha
aflectiva Inkacsat rate on the Mots t» & rats im sucins of that
paraitiad & bs charged by the Jaws ol thas Statd of Horth Carolina
and the pplioable lawe &f any Gthar 2tats, nll duéh sums desmad
td# oonatitute Imtersnt in azcams &f tha legal rats shall ba
insadiataly spplivd €0 roduce tha sutstanding primeipal balancé of

tha hota or, at Mortowusas'w sption., rFetur ta Mortymgar Jpon
such datarsinatlon,

$.04 Hoticen. Whanever Mortgagas ar Rortyager shall desira
ts» glva sr sarvs mny notice, damand, paguest or stkar communicas

tion with respesst ko chis HocEgage, 4ach mich pobtlce, dendnd,
raquaat sr sthar gemsunication sball s In wrlting snd shall be
nfleckiva If the sems Ia dalivered by personal sevvies, svernightl
dalivacy aarvios I&._m. Fadayal Exprass] or mallnd by raglnbersd
or cartifliad Unit Statan wall, poataye prapild, retura racsipt
ragueatad, addresasd %o tha sddrass sat forth st tha basgimning of
this Ilnruur. Twe [2) vusinsids days sfter the date of dapoviting
sny such motios 1w the Unitsd dbatens mall akell ba desaad tha data
of veaceipt, snd Inilure or reafusal of the sddresssas ta aosapt such
meii shall mot afdect the velidiiy of such motios, Hithar party
may &t any tlma changs Llts sddreav For sush matises by Selivarim

or meiling to the other pattiss harsts, as sforesaid, & motics ol
such changa.

5.0% W Tha sover paga, tablas of centanta amd
aaptions or hasoings ot tha baginalng of ssch Articls snd Sactiom

havacof are for the convaniance of the partist snd are mot & pert
ol this Mortgags.

.04 . If tha 11 [ this
Martgsge IIWH%W%HE Y of the

nlt any part of tha Mort~
gaged Eatats, tha undacursd or partislly sacursd pogtion «I tha

10.7.08 - 3 -
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debt shail be somplately paid prisr ts the paysant of ths remajin-

ing apd ascurad ar pn‘:hllr';i::ni prrl::nn ol mi-h;::“:ﬁ.::':
th bk, sc weluntary or

D ethos nloracnent o ¢ lzlll ’h- nmlidn[*-dht:

h bean fiyat paid on and eppliad te tha ful) paymant &f tha

.::Hn -} t;l ‘I’ht which is :.lt sebvtsd ar fully sscured by cha

jen &f this Mortgags.

.07 . To ths ssitent that preasads of Ytha Holta
ara usad tnﬁﬁt&lﬁ:utmﬂu 1iam, charge or prisr ancuabrance
aqalnyt the Mortgeged Estate, such prageads hive bBesh ar will ba
advenoed by Mortyegea st Morbtyeger’s raguast snd Mortyagss shall
ba subrogsted te any snd sll flyhts apd Lians swnad by any ewnar
or kolder ¢f auch outatanding }isne, tharges and priex encuabrancs

a8, leraspective of whather said lisne, chargas or encusbrancss
nra Fuleaned.

$.00 af. [f Both the lessor's and lessas's estates
undar any Lepse or any portion thersefl which constitules & part af
the Mortguged Eatste shslli st any tiss Becoms vestad In sna owReT,
this Mortgage and tha Lisn srasted haraby shall mok be desteeyad
ar terminsted by application ef the dectrine of marger snd, im
such event, Mortgagas shall centinue to have snd anjoy all of tha
rights and privileges of Mortgsges #m to the amparats aekatan.

L9 inpgtinn, =Digturh , g Attarnmant, All
L-lnt with EEEEEP{E I::.'I'!i- Ilntlii!u?d l:lulﬁ’h shall ba -tgurdiuh
T,

to Mortoagas’s mscurity intscest in and Lien the Mortpsped
Entats, 'pl.?ﬁ#idld that Mottgagas agrass that should it lorsclows aa
tha MHots secured hershy it shall ailow esch leasses te coabtlnue

ist snjoymsnt #f the lasased pramizss pravidad that vald levess
a not then ip dafeult undar the besss and such lassea has axecut-
ad msuch subordinatian, nan~disturbance snd sftornasnt agraasant se
Mortgeyss should raquire, undex whish ssid Jesess shall promiss to
recogniss Mortgages aa landliord and shal) mecord HWoartysges all of
tha lundiccd's rights undar the lesae should Mertgagas adsart ita
rights under this Mortgasye or the Asslgrmank.

30, ?!‘:!I’! Ay . ‘This Mortgage shall seacure &
-ul-:-l aggregata pnnci’#f “ﬁnmt af advancws that mey Be sul-

harsundar of Five Miliion Dellars (§%,000,000.00) at any
:;:?Hﬂ long as Mortgagoe e mot in default undar the terama of
the Bacured Indebtadness or Losn Pecumsats, sy any oma af tham,
Mortgages 314 obligested snd etharviae contractuslly bound e
rovida advanoas tu Mortgagor in mmounts wp ta Five Hillion
Llars [§5,000,000.00) aa pravided in tha Bacured ladebiednaas or
Loan Dosumants ar related wnante, praovidad such sdvencas shall
be madas s or bafors Len mw'ﬂ."" l::u ::: hnr:-:;.n::;
cepsymanis of principal will r ] amount © ARES
uflm 'u-upu Five Milllea Dollare {45,000,000,.00).
Without limltiag any othar previsien harssi, dabta, obligatioas
and other Pacursd (ndebiudnass »f Lesm Documests sscursd heraby
ahall includa: () alil enlpting indebtednass of Herigagor te
Mortyagsa avidencad by any s ths decumants daseribed sbove; {b)
all Iuture sdvanoss that may be swhsaguantly made by Rortiqages sl
previded in eny eof ths degusants rafaranced sbave; and (01 all
sthar indebtedness, 37 sny, of Mertgagor to Mectgages now dus ex
1o bascoms dus or herasftar contractsd purdusnt to any of said
doouwmants, This Mortgage i givea ta ssturs futurs oblligatisas
which may e incurred hereunder finoluwding, witheut Liwmitstish,
parisdiv sdvancen snd payments an & ravelving basis vhich will be
sade [rom time to time, It Daing whdarstosd by Merigager apd
Mortyagas that w1l fukurs advences and rasdvandas an a r-nlvlnt
basls will be wsatuced te the ssss sxtant A the srigiss
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obligations hereunder. Five Million Dollars {$5,000,000.00), the
maximum amount to be advanced hereunder, including present as well
as future advances, shall not exceed the principal amount of Five
Million Dollars ({($5,000,000.00) (excluding such advances as may be
made by the Mortgagee under the terms of the documents referenced
above for the protection of collateral, payment of taxes and
impositions, attorneys' fees and costs and other sums which
Mortgagor is required by the terms of the said documents to repay
to Mortgagee)}. Furthermore, the amount of any readvance under the
documents described above on a revolving basis shall not be
included in such computation; provided, however, that at no time
shall the total indebtedness secured hereby at any one time exceed
the maximum principal sum of Five Million Dollars and No/100
Dollars {(5$5,000,000.00), together with interest thereon, attor-
neys' fees and costs and other sums for the protection of collat-
eral, payment oOf impositions and taxes and similar sums advanced
by Mortgagee which Mortgagor is required to reimburse under the
provisions of this Mortgage. All such advances shall be made
prior to a date constituting the tenth (10th) anniversary hereof
and shall be considered “"obligatory" under applicable law.

IN WITNESS WHEREOF, Mortgagor, intending to be legally bound,
has caused this Mortgage to be executed by all of its duly author-

ized , under peal, as of the day and year first
above written.

| KEN LOKEY BOMES, INC.

ATTEST:

?< il L/ by:
14 Secretary

| CORFORATE SEAL]

10.7.88 - 28 -
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sTATE OF ALABAMA [ XAS
cOUNTY OF HQris

I, the undersigned authority, a Notary Public in aq? for said
wa

county in said State, hereby certﬁ y that
\/5§::§,. fe.s nt of KEN LOKE

, whose name Bas&
is Bigned to the foregoing

HGMES,-‘INC._,_a Texas corporation,
instrument and who is known to me, acknowledged before me on this

day that, being informed of the contents of said instrument, he,
ag such officer and with full authority, executed the same volun-

tarily for and as the act of said corporation.

lG:‘w.:rem under my hand and official seal this 5' day of
mf{ ? , 1989, .
. 'f/{fixﬂ ‘
NOTARY PURLIC

[NOTARIAL SEAL]

My Commission explres: N R\ L oTaRy
_ [ 1 1Ay } y by GL'-
/’f 7"‘?Ej _ Xk MﬂLE1¥ﬂ

This Instrument Was Prepared BYy:

George F. Maynard
Maynard, Cooper, Fierson & Gale, P.C.

Twelfth Floor Watts Bullding
Birmingham, Alabama 35203
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EXHIBIT A

DESCRIPTION OF PROFPERTY

All that certain property located in SHELBY County, State of ALABAMA,
described as follows:

All of lot number 59, according to map & survey of Stratford Place
Subdivision, Phase II, as shown on that final plat recorded in plat

book 12, page 91 of the records of the Probate Office of SHELRY
County, State of ALABAMA.

Mining and mineral rights excepted.

All of lot number 94, according to map & survey of Stratford Place
Subdivision, Phase II, as shown on that final plat recorded in plat

book 12, page 91 of the records of the Probate Office of SHELBY
County, State of ALABAMA,

Mining and mineral rights excepted,
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