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THIS MORTGAGE is made this s 16th ey of May
19 , between the Mortgagor(s)

Ronald A. Kendall and wife Janet E. Kendall

(herein “Borrowaer”),

and the Morigagee, |
T Security Pacitic Financial ServITES
{herein “Lender”).

00.00
WHEREAS, Borrower is indebted to Lender in the principal sumagf IHES' fm 19,1
which indebtedness is evidenced by Borrowers npte dated d

and extensions and renewals thereof éhereilaal&lnta"}_ with the balance of the indebtedness, if not sooner paid,
due and payable on May 22, :

TO SECURE to Lender the repayment of the indebtedness evidenced by the Note, with Iinterest thereon; the
payment of all other sums, with interest thereon, adyanced in accordance herewith to protect the security of this
Mortgage; and the pertormance of the covenants and agreements of Borrower herein contained, Borrower does

hereby mortgage, grant, and convey to Lender and Lender's success&rlse fﬁ? assigns, with power of sale, the
following described property located in the County of
State of Alabama.

1ot 2, in Block 8, according to the survey of Oak Mountain Estates, Sixth

Sector as recorded in Map Book 5, Page 102, in the Probate Office of
Shelby County, Alabama.
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which has the address of 512 Cross Efﬁ?k Trail Pe}i?l
Alabama, 35124 (herein "Prnperly' Addrass”);

(£ip Code} \

TO HAVE AND TO HOLD such property unto Lender and Lender's successors and assigns, forever, with all
the improvements now or hereafter erected on the property, and all easements, rights, appurtenances and rents,
all of which shall be deemsd to be and remain a part of the property covered by this Morigage; and &ll of the
toregoing, together with said property (or the leasehold estate it this Mortgage is on a leasehold) are hereinafter
relerrad to as the “Property.”

Borrover covenants that Borrower is lawfutly seised of the estate hereby conveyed and has the right 10
morlgage, grant and convey the Property, and that the Property is unencumbered, except for encumbrances of

record. Borrower covenants that Borrower warrants and wil! defend generally the title to the Property against all
claims and demands, subject to encumbrances of record.

UNIFORM COVENANTS. Borrower and l.ender covenant and agree as foliows:

- 1. Payment ol Principal and Interest. Borrower shall promptly pay when due the principal and interest
indebtedness evidenced by the Note and late charges as provided in the Note.

2. Taxes, Assesaments, and Charges. Borrower shall pay or cause to be paid ali taxes, assessments and other
charges, fines and impositions attributable to the Property which may attain priority over this Mortgage, and

leasahold payments urgy;d rents, it any.
9 ' r,ﬁ:/Q/
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3. Application of Payments. Unless applicable law or the Note provide otherwise, all payments received by
Lender under the Note and Paragraph 1 hereof shall be applied by Lender first to late charges, if any, then to
interest payable on the Note, and then to the principal of the Note.

4. Prior Morigages and Deeds of Trust; Charges; Llens. Borrower shall perform all of Borrower's obligations

undar any mortgage, deed of trust or other security agreement with a lien which has priority over this Mortgage,
including Borrower's covenants to make payments when due.

5. Hazard Insurance. Borrower shall keap the improvements now existing or hereafter erected on the
Property Insured against loss by fire, hazards included within the term “extended coverage”, and such other
hazards as Lender may require and in such amounts and for such periods as Lender may require.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender;
provided, that such approval shall not be unreasonably withheld. All insurance policies and renewals thereof
shalt be in a form acceptable to Lender and shall include a standard mortgagee clause in favor of and in a form
acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof, subject to the terms
of any mortgaqge, deed of trust or other security agreement with a lien which has pricrity over this Mortgage.

In the event of loss, Borrowar shall give prompt notice to the insurance carrier and Lender. Lender may make
proof of loss if not made promptly by Borrower.

It the Property is abandoned by Borrower, or if the Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance
benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option either 1o
restoration or repair of the Property or to the sums secured by this Mortgage.

o 6. Preservation and Maintenance of Property; Leoaseholds; Condominiums; Planned Unit Developments.
D Borrower shall keep the Property in good repair and shall not commit waste or permit demolition, impairment, or
deterioration of the Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold.

. If this Mortgage is on a unit in a condominium or a planned unit development, Borrower shall perform ali of
= Borrower's obligations under the declaration and covenants creating and governing the condominium of
-

planned unit development, the by-laws and regulations of the condominium or planned unit development, and
¢constituent documents.

Ea 7. Protection of Lender's Securlty. If Borrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding is commenced which materially affects Lender's interest in tha
Property, then Lender, at Lender's option, upon notice to Borrower, may make such appearancas, disburse such
sums, including reasonable attorneys’ fees, and take such action as is necessaty to protect Lender's interest. If
Lender required mortgage insurance as a condition of making the loan secured by this Mortgage, Borrowaer
shall pay the premiums required to maintain such insurance in effect until such time as the requirement for such
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this Paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to
other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting

payment thereof. Nothing contained in this Paragraph 7 shall require Lender to incur any expense or take any
action hereunder.

8. Inspection. Lender may make or cause 10 be made reasonable entries upon and inspections of the

Property, provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable
cause tharefor related to Lender's interest in the Property.

9, Condemnation. The proceeds of any award or claim for damages. direct or consequential, in connection
with any condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of
condemnation, are hereby assigned and shall be pald to Lender, subject to the terms of any mortgage, deed of
trust or other security agreement with a lien which has priority over this Mortgage.

10. Borrower Not Released: Forbearance By Lender Not a Waiver. Extension of the time for payment Or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in
intarest of Borrower shall not operate to release, in any manner, the liability of the original Borrower and
Borrower's successors in interest. Lender shall not be required 0 commence proceedings against such
successor or refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Mortgage by reason of any demand made by the original Borrower and Borrower's successors in interest. Any
torbearance by Lender in exercising any right or remedy hereunder, or otherwise afforded by applicable law,
shall not be a waiver of or preclude the exercise of any such right or remedy.

11. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers. The covenants and agreements
herein contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of
Lender and Borrower, subject to the provisions of Paragraph 16 hereof. All covenants and agreements of
Borrower shall be joint and several. Any Borrower who co-signs this Mortgage, but does not axecute the Note,
{a) is co-signing this Mortgage only 10 mortgage, grant and convey that Borrower's interest in the Property to
Lender under the terms of this Mortgage, (b) is not personally liable on the Note or under this Mortgage, and (c)
agrees that Lender and any other Borrower hereunder may agree 10 extend, modity, forbear, or make any other
accommodations with regard to the terms of this Mortgage or the Note without that Borrower's consent and
without releasing that Borrower or modifying this Mortgage as 1o that Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable law to be given in another manner, {a) any notice
to Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified
mail addrassed to Borrower at the Borrower's address stated herein or at such other address as Borrower may
designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by certified mail to
Lender's address stated herein or 1o such other address as Lender may designate by notice to Borrower as

provided herein. Any notice provided for in this Mortgage shall be deemed to have been given to Borrower of
Lender when given in the manner designated herein,

13. Governing Law; Severabitity. The state and local laws app icable to this Mortgage shall be the laws of the
jurisdiction in which the Property is located. The foregoing sentence shall not limit the applicability of Federal
law to this Morigage. In the event that any provislon or clause of this Mortgage or the Note conllicts with
applicable law, such conflict shall not affect other provisions of this Mortgage or the Note which can be given
affact without the conflicting provision, and to this end the provisions of this Mortigage and the Note are declared
to be severable. As used herein, “costs”, “expenses” and “attorneys’ fees” include all sums to the extent not
prohibited by applicable law or limited herein.

14, Borrower's Copy. Borrower shall be furnished with and acknowledges receipt of a conformed copy of the
Note and of this Mortgage at the time of execution or after recordation hereof.

15. Rehabllitation Loan Agresment. Borrower shall fulfill all of Borrower's obligations under any home
rehabilitation, improvement, repair, or other loan agreement which Borrower enters into with Lender. Lender, at
Lender's option, may require Borrower to execute and deiiver 1o Lender, in a form acceptable to Lender, an
assignment of any rights, claims or defenses which Barrower may have against parties who supply labor,
matarials or services in connection with improvements made to the Property.
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18. Transfer of the Praoperty; Assumption. If all or any part of the Property or an interest therein Is sotd or
transferred by Borrower without Lender's prior written consent, excluding (a) the creation of a lien or
encumbrance subordinate to this Mortgage, (b) the creatlon of a purchase money security interest for
household appliances, (c) a transer by devise, descent or by operation of law upon the death of a joint tenant, or
(d} the grant of any leasehold Interest of three years ar less not containing an option to purchase, Lender may, at
Lender's option, declare all sums secured by this Mortgage to be immediately due and payable without further
notice or demand. Lender shall have waived such option to accelerate if, prior to the sale or transfer, Lender and
the person to whom the Property is to be sold or transferred reach agreement in writing that the credit of such
person s satisfactory to Lender and that the interest payable on the sums secured by this Mortgage shall be at
such rate as Lender shall request. if Lender has walved the optlon to accelerate provided In this Paragraph 16,
and if Borrower's succeesor in interest has exacuted a written assumption agreement accepted in writing by
Lender, Lender shall release Borrower from all obligations under this Mortgage and the Note.

If Lender exercises such option to accelerate, Lender may, without further notice or demand on Borrower,
invoke any remedies permitted by Paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedles. Upon Borrower's breach of any covenant or agreement of Borrower in the Note
or this Mortgage, Including the covenants to pay when due any sums secured by this Mortgage, Lender, at
Lender's option, may declare aift of the sums secured by this Mortgage to be immediately due and payable
without further notice or demand and may invoke the power of sale and any other remedies permitted by
applicabie law. Lender shall be entitled to collect all reasonable costs and expenses incurred in pursuing the
remedies provided In this Paragraph 17, including, but not limited to, reasonable attorneys’ fees.

if Lender invokes the power of sale, Lender shall mail a copy of a notice of sale to Borrower in the manner
provided in Paragraph 12 hereof. Lender shall publish the notice of sale once a week for three consecutive
weeks In some newspaper published in Shelby ~ County, Alabama, and thereupon
shall sell the Property to the highest bidder at public auctlon at the front door of the County Courthouse of said
County. Lender shall deliver to the purchaser Lander’s deed conveying the Property so sold. Lender or Lender's
designee may purchase the Property at any sale. Borrower covenants and agrees that the proceeds of the sale
shall be applied in the following order: (a) to all reasonable costs and expenses of the sale, including, but not

™ limited to, reasonable attorneys' fees and costs of title avidence; (b} to all sums secured by this Mongage; and
3 (c) the excess, if any, to the person or persons legally entitled thereto.

, 18. Lender's Right to Allow Borrower to Reinstate. Notwithstanding Lender's acceleration of the sums
é secured by this Mortgage due to Borrower's breach, Lender may, in Lender's total discretion, discontinue any
proceedings begun by Lender to enforce this Mortgage at any time prior 10 entry of & judgment enforcing this

% Mortgage If: {a) Borrower pays Lender all sums which would then be due under this Mortgage and the Note had
x
e
A

no acceleration occurred; (b) Borrower cures all breaches of any other covenants or agreements of Borrower
contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by Lender in enforcing the
covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lender’s remedies as
provided in Paragraph 17 hereof, including, but not limited to, reasonable attorneys’ fees; and (d) Borrower
takes such action as Lender may reasonably require to assure that the lien of this Mortgage, Lender’'s interest In
the Property and Borrower's obligation to pay the sums secured by this Mortgage shall continue ynimpaired,
Upon such payment and curae by Borrower, this Mortgage and the obligations secured hereby shall remain in full
force and effect as if no acceleration had occured. The rights granted In this Paragraph 18 shall in no way be

construed as allowing Borrower to reinstate at Borrower's will, it being understood that such reinstatement is
totally within the discretion of Lender.

19. Assignment of Rents; Appointment of Recelver. As additional security hereunder, Borrower hereby
assigns to Lender the rents of the Property, provided that Borrower shall, prior 1o acceleration under Paragraph
17 hereot or abandonment of the Property, have the right to collect and retain such rents as they become due
and payable.

Upon acceleration under Paragraph 17 hereof or abandonment of the Property, Lender, in person, by agent or
by judicially appointed receiver, shall be entitied to epter upon, take possession of and manage the Property and
to collect the rents of the Property including those past due. All rents collected by the receiver shall be applied
first to payment of the cost of management of the Property and collection of rents, including, but not limited to,
receiver's feas, premiums oh receiver's bonds and reasonable attorneys’ fees, and then to the sums secured by
this Mortgage. Lender and the receiver shall be fiable to account only for those rents actually received.

20. Release. Upon payment of all sums secured by this Mortgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shall pay all costs of recordation, if any.

21. Walver of Homestead, Dower, Curtesy and Exempton Rights. To the extent permitted by law, Borrower
hareby waives and transfers to Lender any homestead or other exemption rights granted under applicable law.
Borrower relinquishes all right of dower and curtesy in the Property.

22. Lenders Call Option. Notwithstanding any provision 10 the contrary contained in the Note, Borrower
hereby covenants and agrees that the Lender shall have the right, at its sole option, to declare the entire
outstanding principal balance of the loan evidenced by the Note and accrued interest thereon 1o be duse and

payable in full on a date not less than _Fifteen {35 ) years from the date of the Note, except
that Lender, if it exercises such call option, shall send Borrower written notice thereof at least ninety (90) days
prlor to such accelerated loan maturity date. The written notice to Borrower from t.ander will sat forth therein the
Lender's accelerated maturity date for the loan. Prepayment in full of the loan as a direct resuit of Lender's
axarcise of its aforesaid call option shall not be subject to any prepayment penalty otherwise applicable under

the provisions of the Note. If the space provided above in this Paragraph 22 is marked “N/A”, Lender does not
reserve a call option. .

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or other encumbrance with a lien
which has priority over this Mortgage to give Notice to Lender, at Lender’s address set torth on Page One of this
Mortgage, of any default under the superior encumbrance and of any sale or other foreclosure action.

IN WITNESS WHEREOF, Borrower has executed this Mortgage.

Signed, sealed and delivered
in the presence of;




~—phereby assigns said Mortgage and the Note and obligation secured thereby to

STATE OF ALABAMA, Shelby ' County ss:

On this _1fth  day of _May 190 83 __ 1,
_—Gala llrquhart a Notary Public in and for sald County and in sald State,
hereby certity that __ Ronald A. Kendall and wife, Janet E, Kendall
whose name(s) . Are signed to the foregoling conveyance, and who —are

known to me, acknowledged before me that, being informed of the contents ot the conveyance,
thess exacuted the same voluntarlly and as their

act on tha‘day the same bears date,

1

Gi%n my hand and seal of office this the __16th day of __ May
19 :

My Commission i;l:li’}; (-.Ifj W L& W
/ 25 oy Pubhe

This instrument was prepared by Robhie Wilaon

ASSIGNMENT

. Mortgagee under the foregoing Mortgage,

- , whose address is —
IN WITNESS WHEREOF. Mortgages has executed this ASSIGNMENT on this
“- day of .19 , ;
<
8 Signed, sealed and delivered - 1. Doad Tax  § -
in the presence of: EI!‘JE BFM.A S”“ PY :." 2 “tl- T'! Q& _'ﬁ_j.-
| .I. CERTIFY THIS ‘ ‘ oD
g SSTRUMENT WAS Tlie. 3. Recording Fee L0 0
- - . ob
BIMAY : ' Z
- TOTAL —ﬁé_.
ACKNOWLEDGEMENRGFORFEOHRORATION
STATE OF , County ss:
On this day of , .19 ]
, Notary Public in and for said County and in said State,
herby certify that . whose name as
. of .
a corporation, is signed to the foregoing ASSIGNMENT and who is known to me, acknowledged before me
that being informed of the contents of the ASSIGNMENT, as such officer, and with full

authority, executed the same voluntarily for and as the act of said corporation on the day the same bears
date.

Given under my hand and seal of office this the day of , 19

My Commission Expires:

Nolary Pubii;
ACKNOWLEDGMENT FOR INDIVIDUAL
STATE OF : , County ss:
On this day of .19 . K
. a Notary Public in and for said County and in said State,
hereby certify that , whosa name(s)
signed to the foregoing ASSIGNMENT, and who . known to me, acknowledged before

me that, being informed of the contents of the _ASSIGNMENT executed the same voluntarily and as
act on the day the same bears date. )

Given under my hand and seal of office this the day of :

19
My Commission Expires:

‘Notary Public

{Space Below This Line Rasarved for L ender and Racorder)




