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STATE OF ALABAMA

SHELBY COUNTY

AGREEMENT AND RELEASE

This agreement and release is entered into effective thie the 9th
day of May 1989 by and between the undersigned Donnie F. Tucker,
Innabrooke Development, Ime., Stratford Place Development, Ime. (here-
inafter "Tucker") and the undersigned John Iucas d/b/a/ Lucas Engineers
(hereinafter "Lucas).

WITNESSETH:

Tucker and Iucas have previously entered into an agreement for pro-
fesgional and engineering services for Innsbrooke Development, Inc. and
Stratford Place Development, Inc. Lucas has performed certain of the ser-
vices requirved undzr the agreement and Tucker has paid Iucas for services
vendered. However, an outstanding balance is due Lucas. Tucker and Lucas
have mutually agreed that thie outstanding balance due Lucag to be as
follows:

Total due - Innsbrooke $35,000.00
Total due - Stratford 8,520.00
Total all debts $43,520.00

Now, therefore, in consideration of the premise, Ten Dollare ($10.00)

. the mutual covenants and conditions herein sev forth, and other good

nd valuable considerations, the receipt and sufficiency of which are here-
by acknowledged, the undersigned Tucker and Lucas do hereby agree as follows:

1) Tucker agrees to pay Lucas the sum of 443,520, 00 which shall be payable

ag follows:

4. On or before the expiration of seven (7) days from the date of this

agreement-$35,000.00

B. Balance within five (5) days from date of Stratford Place Development

loan approval - $8,520.00

Total ) $43,520.00

These payments ave to be paid direectly to the Internal Revenue Service
as deseribed on Form 668-C dated May 3, 1988. These payments will refleet "
Paid in Full" for all monies due Iucas and release Pucker from any further
claim or levy that the IRS may have against Tucker in behalf of Lucas. Although
there may be additional amounts due to IRS by Iucas they will be of no conse-

quence to Tucker .




2) Iucas agrees to accept payments to IRS described above as full payment uf

all unpaid debte. Imeas hereby releases Pucker from any and all claims or

obligations that Lucas might have of Tucker as of the date of this instrument.

rovpiaions of this agreement encompass the entire agreement
of the parties and there are no additional, verbal, collateral, or other
agreements or understandings between the parties with respect to this
matter except as specifically set forth herein.

3) The terms and p

¢) The terms and provisions of this instrument ghall be binding upon and
shall irnure to the benefit of each of the undersigned and their respective

heirs and assigne.

Executed by each of the wundersigned by their hands and seals effective
this the same dats firet hereinafter written.
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John Lucas, President

Lucas Engineers, Inc.

STATE OF ALABAMA )
SHELBY COUNTY y

Before me Jioy (. eves , a notary public in and for said county
in said state, persanaffﬁ'appeﬂréa Tonnie F. Tucker, whose name is signed to the
i foregoing instrument i who ie known to me, acknowledged before me on this day
g that, being informed of the contents of the instrument, he executed the same

voluntarily on the day the sames bears date.

; Given under my hand and official seal this 9 y of mra. 1989,

i H;tary Dublic

My commission expires: o e
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STATE OF ALABAMA }

SHELBY COUNTY )

Before me, j sy €. Ateons, a notary public in and for said county
in saidf‘state:pemm Ty appeared John Lucas , whosge nar;ebi.s stgnedﬂza
the foregoing instrument, and who is known to me, ackriawled’ge e{are me o,
this day that, being informed of the contents of the instrument, he execu
the same voluntarily on the day the same bears date.

Given under my hand and official seal this S} day of

alesh 1989, y

Jﬂbtary Public

oot 237 eace 129

My commission expires: 4?7 G- P
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