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Mr. Pavid T. Morgand
629 Hidden Valley I
-, i Y- | Méntevallo, AL 35115

This instrument waiprapml'ed h]r

MERCHANTS & PLANTERS BANK
P. O. Box 250, Montevallo, Alabama 35115

STATE OF ALABAMA

COUNTY OF  Shel

KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entared into on the day the aams bears date by and between
David T. Morgan and wife, Judith M. Morgan

(hereinafter called “Mortgagors,” whether one or more) and MERCHANTS & PLANTERS BANK, Montevallo, Alabama, a corporation
(hereinafter called “Mortgagee’’), WITNESSETH:

Whereas, Mortgagora are justly indebted to Mortgagee in the sum of

Eighty Thousand and no/l00===ee—cemeenae-- e o —————— ———— e — e Dollars

(¢ 80,000.00 ), evidenced by promisscry note bearing even date with thla inatrument, and due and payable in accordance with the
terms of sald note; and, Wwhich 18 due and payable in full on July 3, 1989.

Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt payment
thereof, as well as any extenslons or renewals of said indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hereafter become further indebted to Mortgagee as may be evidenced by promissory note or notes or
otherwise, and it ie the intent of the parties bereto that this mortgage shall secure any and all indebtodnesses of Mortgagors to Mortgagee,
whether now exiating or hereafter arising, due or to become due, abaolute or contingent, tiguidated or unliquidated, direct or indirect, and this
mortgage Is to secure not only the indebtedneas evidenced by the note hereinabova specifically referred to, but any and sll other dehits, obliga-
tions or liabilities of Mortgagors to Mortgages, now exilsting or hereafter arising, and any and all extensions or renewals of same, or any part
thereof, whether svidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consaideration of the promises, sajd Mortgagors, and all others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto tha Mortgagee the following describaed real estats, together with all improvements thereon and appurtenances
thereto, situated in Shelby County, State of Alabama, to wit:

Lot 3, in Block 3, according to Survey of Hlidden Valley Estates, as recorded 1nl Map
Bock 6 page 36, in the Probate Office of Shelby County, Alabama; being situated o

in the City of Montevallo, Shelby County, Alabama.
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Said real estate - ted free from all encumbrances and Murtgag-nt the same against any adverse claims, a:r.ca-od above,
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To Have And Te Hold the above granted property unto the said Mortgagee, Mortgagee's successors, heirs, and assigns forever; and for the
purpeae of further securing the payment of seid indebtedness and any other indebtedness or indebtednasses sacured by this mortgage, the
undersigned agrees to pay all taxes or assessments when imposed legally upon said pramises, and ghould default be made in the payment of
same, the sald Mortgagee, may at Morgages's option pay off the sate; and to further secure seid indebtednsess and any other indebtedness or
indebtednesses secured by this mortgsge, undersigned agrees Lo keep tive improvementa on said real estate insured against loas or damage by
fire, ightning and tornado for the fair and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to sald Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renswal of said policles to said
Mortgages; and if underalgned fail to keep said property insured as above specifiad, or fail to deliver said insurance policies to aaid Mortgages,
then the said Mortgages, or assigns, may at Mortgagee's option {nsure sald property for said sum, for Mortgages's own benefit, the policy if
collected, to ba credited on said indebtednsss, leds cost of collecting same; all amounts se expended by said Mortgagee for taxes, assessments
or Insurance, shall bacoms a debt to said Mortgages or assigns, additional to tha dsbt hareby specially secured and any other indsbtednass or
Indebtednesses secursd by this mortgage, and ahall be covered by this Mortgage, and bear interest from date of payment by said Mortgages,
or aseigns, and be at once due and payable.

Upon condition, however, that. if the said Mortgagors pay aaid promissory note and any renewals or extensions therecf, and pay sll other
indebtedness or indebtednesses sscured by this mortgage, as h?m‘hmra generally referred to, and if said Mortgagors reimburse said Mort-
gagee or asslgna for any amounts Mortgageo may have sxpended for taxes, assesgments, and insurance, and interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any mum expended by the said Mortgages or assigns, or should said
indebtadness evidenced by said promissory note or any other indebtedness or indsbtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of sald Mortgagee or assigns in sald property become endangered by reason
of the enforcement of any prior lien or encumbrance thereon, so hs to endanger the debt hereby secured, then in any one of sald events, the -
whols of said Indebtedness hereby secured shall at once become dbe and payable, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be authorized to take possession of the premises hereby
conveyed, and with or without first taking possession, after giving twenty-one days' notice, by publishing once & week for three consecutive
weeks, the tims, place and terms of eale, by publicatlon in some newapaper published in said County and State, sell the same in lots or parcels
or en masse as Mortgagoee, agents or assigns deem best, in front of the Court House door pf seld County, (or the divislon thereof) where said
property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expanse of advertising,
selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necessary to expend, in paying Insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of eaid
indebtodness In full, whether the same shall or shall not have fully matured at the date of aaid sale, but no interest shall be collectad beyond the
day of ssle; and Fourth, the balance, if any, to be turned over to the said Mortgagors and undersignad further agree that said Mortgagese,
agents or asaigna may bid at sald sale and purchase said property, if the highest bidder therefor; and undersigned further agree to pay a rea-
sonable attorney's foe to said Mortgagee or asaigna, for the foreciosure of this mortgage by Court action, should the same be so foreclosed, eaid
fes to be a part of the debt hereby secured.

IN WITNESS WHEREOF, the undersignad Mortgagors
) pavid T. Morgan and wife, Judith M. -Morgan

have hereunto sat their signatures and seal, this 1  dayof May
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PHE STATE of Alabama v
Shelby COUNTY L
I, the undersigned Evelyn B. Felkins ,lﬂumPuthinmdforuidﬂnunty.indem}h,
hereby certify that David T. Morgan and wife, Judith M. Moxgan ;

L o

befora me on this day, that being

whose name 5 asigned to the foregoing conveyance, and who are known to me acknowledged
s bears date.

informad of the contents of the conveyance they executed the same yoly he same G

THE STATE of
COUNTY

I, the undersigned , a Notary Public in and for sald County, in said Stats,
~ hereby certify that

whose name as of .
a corporation, is slgned to the foregoing conveyance, and who is known to me, acknowledged before me, on this day that, belng informed of
the contents of such conveyance, he, as such officer and with full anthority, executed the sama voluntarily for and as the act of said Corpor
ation, . _

Given under my hand and official eeal, this the day of .19

$TATE OF ALA. SHELBY O
CERTIFY THIS
| wSTRUMENT Wasfii:

| 8IMAY -2 PH 1:05
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JUDGE OF FHRCBAIE

P. Q. Box 250

Montevatio, Atabama 35115

'MORTGAGE

MERCHANTS & PLANTERS BANK
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