FOSUM 100 W Rev. 11/M

| MORTGAGE FORM

Stat;e of Alabama

Shelby Couney. 3 e

MORTGAGE

THIS IDENTURE is made and entered into this . 6th  deyof | APTil 19__89 by snd between —
Robert Lacey Alston and wife, Kristi G. Alston

i
(hereinafter called

(herelnafter called “Mortgagor”, whether one or more) and Central State Bank
“Mortgngec™). _
|

Robert Lacey Alston and wife, Kristi G. Alstom

is {are) justly indebred 1o the Mortagee in the principal sum of_Ten Thougand, Two Hundred Seventy-Two and 17/10Q-=—

dollars (§ 10,272, 1 7———3-as evidenced by that certain promissory note of even date herewith, which bears interen a5 provided rherein, which is

payable in sccordance with its terms, and which has a final maturity dateck_A8 shown on note, ’

WHEREAS,

NOW, THEREFORE, in considerstion of the premises, and to secure the payment of the JdebeLevidenced by said note and any and all extensions snd
cenewals thereof, or of any part thercof, and sll interest payable on all of said detx and un any and all such extensions end renewals (the aggregate amount of
such debe and interest thereon, including any extensions and renewals and the interese thereon, is hereinsfer collecrively called “Dcbn®) and the compllance

with a¥l the mipulations herein contained, the Mortgagor docs herehy grant, bargals, scll and convey unto the Mortgagee, the following described resl ente,
sicusted in —_Shalby County, Alabama (said real estate being hercinaher callied "Real Esace™: "

| .
Lot 4, according to thea Survey of STILLWOOD ESTATES, as recorded in Map
Book 11, Page 54, in the Probate Office of Shelby County, Alabama,

Situated in Shelby County, Alabama.
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Iie conveyed by this mortyage.

fawlul claims of all persons.

Tﬂﬂﬂgﬂgc (hercinafter jointly called *
)

surme: |

he delivered to and held by the Mortgagee until the Debe is paid in full. The original

any person, the Mortgogee meay declare the entire Debe due and payable and this

page may, but shall not be o lignted ro, insure the Real Escate for its full insurable
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Maortgogor, and shall be secured by the lien of this mortgage, and shal! bear interest
the promissory note or aves ceferred o hereinabove.

renis, profits, issues and revenues:

. alb renes, profits, issucs, and revenues of the Real Estate from rime to time acCr

thereof, under 1he power of eminent damain, or for any Jdamage [whether caused by

||l:.'u u'r'l

fees, an the Debr in such manner as the Moregogee clects, or, a1 the Mortgagee's opt

waived, altered or changed exvep

Afier default on the part of the Morigagor, the Morigagee, upan hill fited or other
ﬁlgl:. shall be entitled to the appointment by any competent court, without maice |
eal Estage, with power ta lease and control the Real Esatce, and with suvh other

[alse 1y any materind respect ;|

stipulations contained in this mortgage is declared invalid or inoperarive by any cours
ar consent o the appeintment of a receiver, trustee or liquiditor thereof or of the Re

mene with rreditors ar taking advantage of any insolvency law, or (Y file an answer ad
wtition filed against such Morgagor in any bankruptey, rearganization ue inselvenc

or :iprunntin? a receiver, trustee vor hguidator of any Mortgagor e of the Real
happening o

 Estate if the highest bidder cherefor. At dhe loreclosure sale the Real En
“ner or it may be offered for sale and sold in any other manner she Mortgagee may

unless this mortgage is herein expressly made subject to any such lien or encum

tioh of the purchase money. In the cvent of a sale hereunder, the

ure o the henefit of the Marigagee's successors and assigns.

! :

Tugether with afl the rights, privileges, tenements, appurienances and fixtures appertaining to the Real Estace, all of which shatl be deemed Real Estate and shall

TO HAVE AND TO HOLD the Real Estare unto the Mortagee, its successors and assigns forever. The Mortgagor covenants with the Morigagee chat the
Mmmfn is lawfully scized in fee simple of the Real Estate and has a good right o sell and convey the Real Estate 2 aforesaid; that the Real Estace is frec of all
et umbrances, unleas otherwise set forth above, and the Morrgagor wilt warrant and forever defend the title co the Real Estate unto the Mortgagee, against the

For the purpose of further nccurlnq the payment of the Debx, the Martgagor agrees to: (1) pay all taxes, assessmenus, and other liens taking priority over this

Licns"), and if defsult is made in the payment of the Liens, ar any part thereof, the Morigagee, at its option, may pay the
keep the Real Estate continuously insured, in such mannes and with such companies as tay be satisfacrory to the Mortgagee, against loss by fire, van-
dulism, malicious mischief and other perils usually covered by a fire insurance palicy with manderd extended coverage endorsement, with loss, if any, payable to
the Martgagee, as its interest may appenr; such insurance to be in an amownt at least equal to the full insurable value of the improvements located on the Real
Estate unless the Mortgagee agrees in writing thet such insurance may bein 2 lesscr amount. The origingl insurance policy and all replacements therefor, shall

o be canceled without the insurer giving at Jeast fikeen days priar written notice of such cancellation to the Morigegee.

The Mortgagor hereby assigns and pledges o the Morigagee, as further security for the payment of the Dete, each and every policy of hazard insurance now or
herealter in effect which insures ssid improvements, or any part thereol, together with sll the right, title and interest of the Mortgagor in and to each and every
suh policy, including but not limited o all of the Murtesgor’s right. title and interest in and to any premiums paid on such hazard insurance, including il
rights to return premiums. If the Mortgagor fails to keep the Real Estate insured as specified above then, at the election of the Mortgagee and without notice 1o

hercinafter gnwidrd-. and, rrfrdlm of whether the Mort declares the entire Debt

risks of loss, fur its own benefit, the proceeds from such insurance {less cost of collecting same), if collected, 1o be credited against the Deby, or, 9t the election of
the Mortgagee, such proceeds may be used in repairing or reconstructing the improvements located on the Real Escate. All amounts spent by the Mortgagee for
msurance of lor the rnymm: of Liens shall become a debt due by the Mottgagor 10 the Mortgagee and at once payable, withour demand upon or notice to the

As further security for the payment of the Debt, che Mortgagor hereby assigns and pledges to the Mortgagee the following described property, tights, claims,

reserving to the Mortgagor, so long as the Mortgagor is not in defaule hereunder, the right 10 receive and rerain such rents, prafits, issues and revenues;

2. all judgments, awards of damages and setclements hereafter made resulting from condemnation proceedings or the taking of the Real Estate, or sny part

tights appurtenant thereto, including any award for change of grade of streers, and all payments far the voluntary sale of the Real Estate, or any part thereof, in

Er: exercise of the pawer of eminent domain. The Moregagee 15 hereby authorized on behalf of, and in the name of, the Mortgagor to execute and deliver
valid scguiti ances far, and appeal from, any such judgments or awands. The Morigagee may apply all such sums so received, or any part thereuf, after the pay-
ment of all the Mortgagee's expenses in connection with any proceeding or rransaction described inghis subparagraph 2, including court costs and attorneys’

iy be used to rehuild, repair or restore any or all of the improvements liwated on the Real Estace.

The Mortgagor agrees to take good vare of the Real Estate and all improvements kwated thercon and not ta commit or permit any wasee thereon, and st afl
times to maintsn such improvements in as good condition a1 they now are, reasonable wear and rear excepred.

Nurwithst anding sny othee provision of this mortgege or the note or notes evidencing the Debe, the Debr shall become immediarcly due sod payable, 2t the
apiwn of the Mortgagee, upen the conveyance of the Real Estate, or any part thereuf or any interext therein.

The Mortgagor agrees that no delay or failure of the Martgagee to excrcise any option to declare the Debx due and payable shall be deemed a waiver of the
Maorrgagee's right 16 exercise such option, cither as 1o any past or present defauly, and it is agreed that no terms or conditions contained in this mortgage may be
Fw 4 wricten instrument signed by the Moregagor and sighed on behalf of the Mortgagee by one of its officers.

LIPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt (which Debt invludes the indebredness evidenced by rhe promissoty note or notes
refeered 1o hercinbefore and any and all extensions and rencwals thereof and Ml interese on said indehtedness and on any and al) such extensions and rencwals)
11 retmburses the Mottgagee for any amounts the Moregagee has paid in payment ol
obligations under this mortgage, this conveyance shall be null and void. Buc if: {1) any warranty or representation made in this mongage is breached or proves

?’; default is made in the due performance of any covenant or agreement of the Moregagoe under this morigage; (1) defaulr is made
in the paymenr to the Mortgager of any sum paid by the Mortgagee under the authority of any provision of this mortgage; {4) the Dxbx, or any part thereol, re-
mains unpaid at maturity; (53 the ireresr of the Mortgagee in the Real Estate becomes endangered by reason of the enforcement of any prior lien or encum-
b ance theecon: 0 any statement of hen is filed agains the Real Estate, or any part thereol, under the starutes of Alahama relating we the liens of mechanics and
materialmen (without regard o the existence oF pORexistence of the debt or the lien on which such statement is based); (7) eny law is passed imposing or
nuthorizing the imposition of any cific 1ax upon this mortgege or the Debt or permitting or authorizing the deduction of sny such tax from the principal or
interest of the Debt, or by vircue of which any tax, lien or assessment upon the Real Estate shall be chargeable against the owner uf this mortgage; (8) any of the

judicated o bankropt er insalvent or file a volunrary petition in bankruptyy, &) {ail, oor admit in writing such Mortgagor’s inabilicy generatly, to pay such Mort-
gagor's deber as they come due, () make a general assignment for the benefit of creditoes, le) file 8 petition or an answer secking rearganization of an arrange:

se entered by any court s competent jurisdiction, approving a petition sceking liyuidation or reorganization of the Morigagor, or any of them f more than ohe,
%uu: or of all or a substantial part of the assets of any Mortgagor; then, upon the

any one o more s said events, at the option of the Mortgagec, the unpaid balance of the Debx shall at arce become due and payable an! this
mortgage shall be subsjec w foreclnsure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgagee shall suthorited to
take possession of 1he Read Estore and, after giving at least twenty-one days notice of rhe time, place and terms of sale by publication once a week for three con-
cecutive weeks in some newspaper published in the county in which the Real Estare is located, to seil the Real Exate in front of the courthouse Joor of seid
conty, w public outcry, 1o the highest bidder for cash, andd to apply the proceeds of said sale » follows: first, ro the expense of adveetisiog, stling and conveying
che Real Estate and foreclosing this moregage, including a reasonable atrorneys’ fee; second, to the payment of any amounts that have been spent, or that it may
then be necessary to spead, in paying insurance prethiume, Liens or other encumbrances, wich interest thereon; third, to the payment in full of the balance of
ahe Debt whether the same shall or shall not have fully marurcd at the dmte of said sale, hur no interest shall be collected beyond the day of sale; and, fourth,
'the halance, if any, ta be paid to the party or parties appearing of record to be the owner of the Real Estate at the time of the sale, after deducring the coit of
“ascertaning whe is such owner. The Muortgagor agrees that the Mort may bid at any sale had under the terms of this mortgage and may purchase the Resl
!! are may be offercd for sale and sold as a whole without first offcring it in any othee man-

The Martgagor ageees to pay oll costs, including reasonable attorneys’ fees, incurred by the Mortgagee in ml'lrnin1 oF securing of srenmxing o collect o
secure the Debt, or any part thereof, or in defending or ttempting to defend the prioricy of this mortgege againse any
l:nnct-. and/or all costs incurred in the foreclusare of this morn . either
under the power of sale contained herein, ur by virtue of the decree of any court of competent jurisdiction. The full amount of such costs incurred by the Mort-
gagee shall be a part of the Bebt and <hall be secuted by chis morigage. The purchaser at any such sale shall be under no ubligstion to sce to the proper applics:
R Bﬁcﬂﬂi _of the owner of the Debe and mortgage, or auctioneer, shall execute to the pur-
chaser, for and in the name of the Mortgagor, b s#tutory wWarranty to the Real Estacc.

Mural or singular words used herein to designate the undersigned sholi be construed to refer to the maker or makers of rhis mortgage, whether one or more
natural persons, COTpOTations, sksociations, partnershipé of other entities. All covenants and agreements herein made by the undersigned shall binad the heirs,
persinal representatives, SUCCEsirs and sssigns of the undersigned; and every option, right and privilege herein reserved or secured to the Morigagee, shall

I witness whereof, the undensigned Mortgagor has thave) executed this instrument on the date first written above.

. W,

insurance policy and all replacements therelor must provide that they moy

nmgqc subject 1o foreclosure, and this morgage may be foreclosed ms
ue and payable snd chis m“?:# subject to foreclosure, the Mort
value lor for such lesser amount as the Morngagee may wizh) against such

friom date of payment by the Mortgagee uncil paid at the rate provided in

uing, whether under leases or tenancies now existing or hereafter cresed,

such taking or atherwise) to the Real Estate, or any pan thereof, or to eny

ion, the entiee amount, or any part thereof, s received may be released or

proper legal proceeding heing commenced for the foreciosure of chis mort-
o any party, of a receiver for the cents, issues, revenucs andd profits of the
puwers as may be deemed necessary.

Liens or insurance premiums, and interest thereon, and fullills slf of its

ol competent jurisdiction; (%) Morrgagor, or any of them {a) shal! apply foc
sl Estate ar of all or 3 substantial part of such Mortgagor's assets, (b} be ad-

mitting the matcrial allegations of, or consent to, or default in answering, a
y proceedings; or (1) an order for relief or mher judgment o decree shall

elect. ]

ien or chcumbrance on the Real Enae,

Kristli G, Alston
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ACKNOWLEDGEMENT FOR INDIVIDUAL(S)
State of Alabama }

_Shelhy  County !

1, the undersigned authority, a Notary Public, in and for said county in said state, hereby certify chat

Al=ston
whose name(s) is (are) signed (o the foregoing instrument, and who is (are) known to me, acknowledged before me on this day
that, being informed of the contents of said instrument, —ghey executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 6th day of __Aprid ., 19 89

Notary Public

My commission expires:
My Commicslon Dxplres Scplem-cr 26, 1309

NOTARY MUST AFFIX SEAL

- |
ACKNOWLEDGEMENT FOR CORPORATION
State of Alabama ] .
County |

}, the undersigned authority, a Notary Public, in and fnr[said county in said state, hereby certify that
whose name as | of ' , 8

corporation, is signed to the foregoing instrument, and who is known ta me, acknowledged before me on this day that, being in-

formed of the contents of said instrument, __he__ as such officer, and with full authority, executed the same voluntarily for and
as the scr of said corporation, '

Given under my hand and official seal chis day of , 19

Al q].]

| . .Nntﬂry Public

% ’LBY t'ﬂ' | ! My commission expires:

42 iy | NOTARY MUST AFFIX SEAL
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