g | he Peoples Bank of Alabama
North Bibb Branch

| | P. O. Box 157
STATE OF ALABAMA - \;Voodstgsf, Ala. 35188
_ COUNTY . all men by presents; That whereas, the undersigned,

A4

S ’(I‘liuga,n called debtor__ % ) are

justly indebted to The Peoples Bank of Alabama, —
a corporation (herein ealled mortgagee_ ) in the sum of THIRTEEN THOUSAND TWO HUNDRED AND

NO/100~-====== DOLLARS
for money loaned, receipt of which sum s hereby scknowledged, which sum bears interest from date
st 13.25 per eant per anmum, intevest payabie as scheduled below  said

principal and Interest being svidenced by waive promissory note _.__of debtor8 ___, due and payable at

T!!g Pgﬂglgﬂ Bank of Alabama ' as follows:

This mortgage is payable in 59 monthly installments of $19%9.13 each,
beginning May 10, 1989 and continuing on the same day of each month
thereafter, until April 10, 1994 when the balance of principal and
interest will be due. Upon receipt of each payment the interest will
be deducted therefrom and the balance of paywment applied to principal.
The final payment may be more or lees than the amount acheduled
depending upon the payment record.

.
JAMES KENNETH SIDES AND JAMES K. SIDES ARE ORE AND THE SAME PERSON.

g
And whereas, it was agresd at the time sald debt was incurred that said nota_____should be given and secured In prompt
payment at maturity respectively by this instrument, now, therefore, in consideration of the premises and one dollar paid
to tha undersigned on the delivery of this instrument, and in further consideration of said indebiedness, and in order to se-

cure the prompt payment of the samae, as it respectively matures and the prompt payment of any and all other debta debt-
g of.—_may now owe or harealier owe mortgagee before the principal debt has been paid, and to secure the faithful per-

»z formance of all promises and agreements hereln made, Jﬂm_ﬂ_!. Kenneth Sides and wife, Deborah
& Jo Sides

{herein called mortgagor),

do hersby grant, bargain, sell and convey to The Peoples Bank of Alabama, a corporation, (herein callad mortgagee)

il8 BUCCEeBSOLS and assigns, the following described real estate in
Shelby

———mmee. COUNty, Alabama to-wit:

Lot 17, according to the Map of Harvest Ridge, First Sector, as recorded
in Map Book 12, Page 48, in the Probate Office of Shelby County, Alabama.

Sitvated in Shelby County, Alabama.

OUR SECURITY INTEREST ALSO INCLUDES, BUT IS NOT LIMITED TO, ALL
MERCHANTABLE TIMBER AND APPURTENARCES LOCATED THEREON.

THIS IS A PURCHASE MONEY MORTGAGE.




all of which property is hereby warranted to belong to mortgagors

in fee simple and is also warranted free from all incumbrance and against any adverse claims, except this mortgage.

‘Together with, all and singular, the tenements, hereditaments and appurtenances and rents, lasues and profita there-

on, To have and to hold, the abova granted premlises unto mortgagee, irs _snccegsory
and amaigns forever, Now, therefore, for the purpose of further securing the payment of all of said indebtadness dsbtor>_
do___hereby agree to pay and discharge, when due, all liens and other charges againat said property and all taxes or assess-
ments of any and all kind when imposed legally upon said property, and if debtor_g fail.__ to pay and discharge, when due,
al) such liena and charges and said taxes and assessments, then mortgagee _may at 1Cs option pay the same, and
all amounts so expended by mortgagee together with all sums expended by mortgagee in protection of security hereof, or
enforcing any rights aceruing hereunder, shall become a debt of debtors to mortgagee___due forthwith, and shall be cover-
ed and secured by this mortgage and bear interest from date of payment by morigagee.

Upon condition, however, that if debtor_Sshall faithfully keep and perform esch of the promises and agreemants here-
in made snd shall pay aald note___promptly at maturity respactively, and pay all other debts which debior now owes or
may incur to mortgagee before the principal debt hss been paid, at maturity, then this conveyanes to bs null and void; but
should defsult be made in the payment of any sum Jawfully expended hereunder by mortgagee_or gshould any debt hereby
secured, remain unpaid, as and when the same matures, or should default be made in any other agreement contained in this
instrument, then in any ona of said events, mortgagee_ shall have the right then and at any time thereaftar during any
dafault hereunder to declare the whole of the indebtedness hereby secursd to be immediately due and payable, and

_— foreclose this mortgage, sell said property and execute title to the purchaser, selling same in parcels or as a whole

) ag mortgagee may see fit, Sale hereunder shall be made in front of the Court House of _Shelby
County, Alabama, at public outcry to tha highest bidder for cash, after glving notice of the time, place and terms of sals,
% together with a deacription of the property to be sold, by publication ance s week for three succeasive weeka in some news-

[ S
paper published in__Shelby County, Alabama or by proceedings in court, as mortgagoes or assigns
may elect.

~.l The proceeds of sale, whether such sale {s made under power of sale herein given or by order of eourt, shall be applied
as follows: First, all lawful costs and expenses of suit, foreclosure, sale and convpying, including such reasonable attorney's
= fees thorefor and for collection of indebtedness hereby secured as may be incurred: Second, to the payment of any amounts
3 that may have been expended by mortgagese—in paying insurance, assegsments, taxes and other incumbrances, with interest
& vhereon; Third, to the payment of the principal indebtedness hereby secured, together with the then earned interest there-
on: and Fourth, to the payment of all other lawful debts bereby secursed, the balance, if any, to be turned over to

__mOItgagors —or assigna,

Mortgagee 1ts successora or assigna, or any of them, may at any gale harsunder or at any

sale made under order of decree of Court, bid for and purchaae said property the same as a siranger to this inatrument, and
morktgageoe or assigns or the attorney or auctioneer making the sale or any agent or representative of mortga-
gee or assigne is hereby anthorized to execute title to the purchaser. Debtor 8 do____further agree to pay sitch rea-

aonable attorney’s fees a8 may be Incurred by mortgagee_ , OT 1ts successors assigns, for the -

forectoaure of this mortgage, whether under the power of sale herein or by suit, all guch fees to ba 1 part of the debt here.-
by secured, whether incurred under the power of sale herein contained or in court proceedings.

Any mortgages or liens now held or owned by mortgagee__on sald property as secarity for any part of the debt here-
by securesd are reserved in full force for the payment of same in addition to this mortgage.

This mortgage shall also secure any renewal or renevwals, extension or extensions of the dabt or any unpaid portion of
the same hersby aecured, notwithstanding the same may, from time to time, ba extended or evidenced by other notes given
by debtor._8, their heira or assigns and accepted by mortgagee ., or assigna, and whether such renewals be
secured by additional mortgage or security or not, so long as said notes evidence the same debt or any portion of the pama
hereby secured. It i further agreed that no defect or jrregularity in any aale hareunder or in the notice of such sale shall in
any way affect or impair such sale or notice, but to the contrary, all such defects and irregularities are hereby waived. It is
further agreed that the taking of additional security shall not affect or Impair this mortgage or its Yien.

If defauit is made hereunder and said note or notes, principal or interest, or any one or more of them placed in the
hands of any attorney for collection, the debtor 8 agree__ to pay all such reasonable attorney’s fees as may be incurred in
the collection, whether same bs made by suit, foreclosure, or otherwise, and such fees shall become a part of the debt
hereby secured.

| As against debts hereby secured debtor_8_ waive all rights of exemption as to personial property under the Constl-
tution and Laws of Alabama and every other state.

Fallure to pay any sum, debt, installment, or note secured hereby promptly when due shall, at the option of moriga-
gee.__, and upon written declaration of such default, render all sums, installments and notes then unpaid, whether due or
not, due and payable forthwith and immediately and suit may be filed or foreclosure had as to the full amount and as to all
sunis sacured by this mortgage.

It §s further agreed by the parties hereto that debtor_S_ will, during the tims this morigage remains unsatiafied keap
the buildinga on said property insured in some atandard insurance company against all damages by fire and extended
covarage for the benefit of morigagee as mortgagee’s interest may Sppear, in the sum of not lass than

___unpajid balance on note

' Dollers, to ba shown by & New York Standard Mortgags clause attached to

said policies, which shall be delivered to mortgagee . —, and debtor_8 —_ will promptly pay ali premiums becoming
due on same. And it ls further agreed that if debtor herein falls to pay said insurance premiums due on sald policias,
then mortgagee herein is hereby given the right to pay said premiums, and such sums so paid by mortgagee herein are
to become an additlons! indebtadness secured by this mortgage, sach insurance policies to be left with mortgagee, othar-
wiste mortgagee may take out such insurance al the cost of undersigned and premiums therefor shall be debt secured hers-
by. Undersigned hereby covenant to defend the title and possassion of the above property against all ¢claims and demands
of al] persona whomsoever and further agree to pay all expenses incurred in defending or protecting, or attempting to pro-
tect or defend the possession or title to the property herein mortgaged, including all reasonable attorney’s fees, and all
such expenses and attorneys’ fees are, and are to be, a part of the indebtedness hereby secured.

Mortgagor convenants and warrants with and to Mortgagee ., . 1C8 !“‘:‘:_E_ﬂ.ﬂﬂ.ﬁ and assigns that
mortgsgor is or are the owner or OWners in fes simple of the property herein described, that said property is free from
all mortgages, Yiens or other encumbrances, that mortgagor has the right to execute this mortgage and convey this pro-
perty according to the terms of this mortgage, and that mortgagor will, in case of foreclosure, forever protect and de-




‘-: '._"E . ‘t"}.-":"‘l'M —ma

fend mortgagesa. ., _1L8 SUCCES880YS and assigns, in the quiet and peaceful possession of the property

herein conveyed and that mortgagor will forever protect and defend mortgagee its successors
and asalgns, in the quiet and peacesble enjoyment of the rights hereby conveyed, againast the lawful claims and demands
of all persons whomsoever, and mortgagor especially agrees to protect and defend the title and righta hereby conveyed

ite successors

and to pay all costs and expenses which may be incurred by mortgagea.__,
and asgigng in the protection or defonse of said property or the title thereto, including attorney’s fees and other legal ex-
pensen, all of which are hereby fully secured.

Witness__ OU T hand® and seal__on this the 10th day of__April  19.89
Witnesses !

;HS%R%%TET“ Wao ! Ke NS ats (L. 8.)
| W (L.S.)
wmzrls Deborah J ides'

Pyl W— = =

(L. 8.}
fﬁ:z-u ﬁ’l h.ll"'li-‘df:ﬂ?ﬁ.‘
JUDGE OF PROBAITE (L. 8.)
(STATE OF ALABAMA. Bibb ___COUNTY.
% I, the undErsigned ﬂuthuritlnﬂntﬂy Public in and for sald County and State, do hereby
g:arﬂfj’ that . lameg Kenngth Sides and wife , Deborah Jo Sides
~ctt
g!?whusa pame8 . _.are _ signed to the foregoing conveyance, and who. 2L € known to me, acknowledged
before me on this day that, being informed of the contents of the conveyance, they sxecuted the same wolun-
%tnrilr on the day the same bears date.
IN WITNESS WHEREOF, 1 hereunto st my hand and official seal on this the___ 10Ch day of

April 19 89 | -
MY COMMISSION EXPIRES
SEPT. 10, 1991 otary Public # and for SEate at lLarge

1 County, Alabama
STATE OF ALABAMA, 2 Mig Tax fiﬁﬂ__mmiﬂ.

I, 3 Remrmng FHﬁZ;S*Q___. s Notary Public in and for said County and Stats, do hersby
£ Indexing Fee 2.

rertify that

whose name ﬂiﬂ;fdﬂ l’o the foregoing-eonvayance, and who known to me. acknowledged
before me on this day that, being informed of the contents of the conveyance, sxecuted the same volun.
* tarily on the day the same bears date. And I do hereby certify that on the day of . 19

came before me the within named

known to me to be the wife of the within named ,
who, being examined separate and apart from the husband, touching har signature to the within conveyancs, acknowl-
edged that she signed the same of her own free will and accord and without fear, consiraints, or threata on ths part of

the husband.
IN WITNESS WHEREOF, 1 hereunto set my hand sand official seal on this the —day of

., 19

i S

Notary Public in and for —
County, Alabama

FPAEEE FRINT « CENTARVILLE, ALA.




