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CREDITMASTER ADJUSTABLE RATE LINE OF CREDIT MORTGAGE

1
t .

NOTICE: THS ADNISTABLE RATE MORTGAGE SECURES AN DPEN-ELD CREDIT PLAN WHICH CONTAINS PROVISIONS ALLOWING FOR CHANGES IN
THE ANNUAL PERCENTAGE RATE. INCREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT IN HIGHER MINIMUM MONTHLY PAYMENTS AND N-
{REASED FINANCE CHARGES. DECREASES IN THE ANNUAL PERCENTAGE RATE MAY RESULT N LOWER MINIMUM MONTHLY PAYMENTS, 1

This Is a julure advance morl and the proceads ¢f the open-end credi plan secured by this Morigage will be advanced by the Morigagee under the Llams
of the credil agreement between the and the Borrower named herein.

STATE OF ALABAMA
COUNTY OF ____ Shelhy - |
Thes indentusrs is made and entered into this ___ 29t h day of March . 18_89_ | by and between

Carol Elizabeth Cowlevy, an unmarried woman

(hereinafier callad the “"Mortgagor,” whathar one or mora} and ALTUS BANK, A Fedesal Savings Bank Mﬂlnlllll' called the "Morigages™).

RECITALS B

A The Secured Ling of Credit. Carol Elizabeth Cowley, an unmarried woman -
ihereinafer called the "Borrower,” whathar one or mare), is now Or may become in the fuhurs kally indeblied 1o the Morigagee in the maximum principal amout of
_Thir EY Thousand and Hﬂf 100 ==e— Dollars {3 30 » D‘OO . 00 } (it ~“Crodht m

pursuanl to a certaln openend ling of ¢cradil esiablished by the Morigagee for the Borrowsr, under an agreement entitled “ALTUS BANK Crediimaster Agreement,”

executed by the Borrower in favor of the Morigagee and daled March 29 , 19 89 {the “Creditmaster Agreemant”).
The Creditmasier Agreement provides for an open-and ine of credit pursuant to which the Bomower may bomow and repay, and rebomow and repay, amounts irom
the Mongagea up 10 a maximum principal amount at any ong ime oulstanding not exceeding the credil imit. The real estate described in this MOrGage as S8CLINNg
such open-end Sne ol credt is residential property.

B. Rate and Payment Changes. The Creditmasier Agreement provides for finance cherges o be computed on the unpaid balance outstanding from time 10
time under the Creditmaster Agreement at an adjustable annual percentage rate. The annual psrcantage rale may be increased or decreased each bding Cycle,
asccording 1o the provisions stated n the Credilmaster Agreament. :

AGREEMENT

NOW, THEREFORE, in consideration of those premises, and 10 secure the payment of (a) alf advancas herpiofore or from time 10 ime hereafter mads by the
Morgageea 1o the Bormrower under the Creditmaslar Agresment, or any axlension or renewal thareo!, up 10 & maxamum principal amount al any one Bime oulstanding
ncd exceeding the Credit Limil; (b} all finance changes payable from ime 10 me on said advances, or any part thereof, (¢) Al other charges, Cosis and axpenses Now
(f hergalter owing by the Borrower 1o the pursuan! 1o the Creditmaster Agreoment, or any extension or renewal haredd, (d) all other indebladnass, obiga-
lons and kabikities now or hereafler owing by the Borrower (o the Morigagae under the Cradittasier Agreement, or any exiension o renewal thereol. and (s} ol ad-
wvanced by tha Morigagea under the terms of this Morigage (the agoregate amount of all such lerns deacritid in {a) through (&) above horewnafier collectively relemad
Iy as "Debts”) and the complianca with all the stipulations horein conlaned, the does hereby grant, bargain, sel and convay unta the Morlgagee the Tollorw-

ing describad rasl astate, situlaled in . e lby County, Alabama
(sa2id real estate bewng hereinalier called the “Real Estata™). ’

Commence at the southeast corner of the West 1/2 of the Northeast 1/4
of Sectlon 1, Towvnship 21 South, Range 5 West: thence run West along
the South line of said 1/4-1/4 574.54 feet to the Southeast corner of
Lot 4, accorxrding to the decree and map in case #2294, in the Circuit
Court of Shalby County, Alabama, las recorded in Deed Book 138, Pages -
555-556; thence turn 89 degrees |11 minutes 23 seconds right and run
North along the East line of said Lot 4 1178.71 feet to the point of
beginning; thence continue on thHe last described course 1473.80 feet
to the Northeast corner thereof; thence turn 89 degrees 46 minutes 07
seconds left and run West 412,50 feet; thence run 90 degrees 13
minutes 56 seconds left and run i3nuth 1568.19 feet; thence turn 102

degrees 40 minutes 12 seconds left and run Northeasterly 422.77 feet
to the polint of beginning.
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subjett 10: Mortgage from Carol Elizabeth Cowley, an unmarried woman to City Federal Savings
and Loan Association, dated July 31, 1987, in the amount of $120,000.00, filed
for record on August 3, 1987, recorded in Real Book 143, Page 665, and refiled
on August 14, 1987, in Real Book 145, page 804, in the Offfice of the Judge of
Probate of Shelby County, Alabama. |

|
which has the address of {Street) 5881 South Shades Crest Road {City) Besgemer

Alahama, 35023 (Zip Code) (horsinaiter callad the "Property Addrees”).

TO HAVE AND TO HOLD such property unio Lender and Lender's successars and assigns, lrever, 1ogether with all the improvements now or hevealter evecled
on tha pt _and il sasevnents, rights, appurtenances and rents, all of which shal be deemed 1o be and remain a parl of the property Coverad by this Morigage.
and all ol the foregoing, together with said property (or the leasehold eslate # this Morigage 18 On a jeasehold) are hereinaier referred lo as the “Property.

Borrower covenants that Bomower is lawfully seised of the eslale hereby conveyed and has the right to morigage, grant and convey Ihe property. and that the
;wupﬂrﬁhu?ami:md. except for encumbrances as may specifically ba set torth hareinsbove following the description of the property . Borrower Covenants that

Borrower wamils and will defend gonecally the lile 1o tha Froperty aganat all clams and demands, subject to the encumbrances sel forth hereinabove
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hereol shal be apphed by Lender according to the terma con

b requiredd 10 discherge any such ken 8o long a3 Borrower (a)

vinl the anlorcemeant of the ken or jorfeiture of Ihe l:"‘l'txlﬂ‘l'l'}t o
Lenter subordinating such kien to this Security Inglrument.

ben e therelo,

secnty of this Morigage would be impaired, the insurance

N\ Hnedately prior 1o such sake OF ACQUISION.

apphcable law,

piryment of interesi at such rale would be conirary to

shall ncﬂbaawaivarnlarpmchmmﬂmmiudwmh

law or equity, and may be axarcised concurently,

mortgage oy 1o mortgage, grant and convey that co-signer's

or moglifying this mortgage as 10 that co-signer's interast in the

recoriation herect,
37. Transter of the Property or s Beneficial interest In

Fredoral Lew.

Borrawer i writing.

mailed lo

cured on,or before the date specified In tha nollce, Lender,
and paysbla without turther demand, and may invoks the

aliornay's lees. -

collect sl reasonsbls costs and expensss incurred in pursuing the remedies provided in this paragraph 18,

1. P.wtﬂumnim:.wmmwmwmmmmmmmm

2. Prlnrmnrtq;gn-n:Inud'rlnfTrumch-rmLhnLBmawmsthnmmﬂdWlmdewnuw.maddhullnrnm
secunty agraement with a ien which has priorlty over this Morigage, including Borrower's covenanls o make payments whan due.

3. Applcation of Paymanis. Unleas appicable law provides otherwise, al payments received by Lander undéer the Creditmasier Agreement and peragraph 1

tained in the Crodilmaster Agreament.

4. Charges; Lisng, Borrower shall pay all taxas, agsasaments, and other mw.mwummmmnhﬁmmmmﬂpﬁnﬂw
over thna Sacurity knstrument and leasehold payments of ground rents, if any, by Borrower making payment, when due, drecly ko the payee thareof. Borrower shall
peomptly fumnish 1o lender all notices of amounls due under this paragraph. in the event Barower shal
L ericdinr recsipls evidencing such payments, Borrower shall promplly discharge any ben which has priority

Mwﬂhmwhmwamwmmwmmmnmwm

L eneder, {b) shal mgoodmm;:mtaslmhimhy*udalwmi enlorcement of such fen in, nmmnnmdumwhwr

any part therect; or {c} shal secure mmﬂmmmmthnMMMh

5. Hazard Insurance. Borrower shal keep tha improvements now existing or herealier sreciad on the Property insured against iosa by firs, loas by hazards in-
chuded within tha lerm “extended cmm."mmwmmmmmmm mﬁﬁaﬂha@mhuﬂhmﬂwﬁoﬁu Londer may regquing;
provced, thal Lender shall nol reguire thal the amount of such coverage excead thal amount of coverags required 1o pay the sume secured by this Morigage and any

Th-ainsumwwmmWMNMWWMHWWM;ﬂM.MMWHMHM
warlhiheld. Mpmnimnnmmnmmmwmwmw.mu.mhmmmawnmuWan
|.unrm!dertnb-ahuldhucmwmmmymﬂhmmmmbahﬂmmmn.
A.uinmmmﬁ:ﬁaﬁwmmwmuhlfdmmpublelnmwlrﬂku.mﬂwdmwmuhhmrdmmamm
HI3T mLﬂndaf.Landﬂfuhalhavetmﬁghttutnl-dhapﬁd&ﬂrmﬂstlwmﬂ.WWMMWMMﬂrmm-ﬂﬂm
ol pvd premiums. in the event of l0ss, Emmmwmmmmmmmww.mmmamamﬁmmmw

B30 Qwwer
% Uniass Lander and Borrower otherwise agres in witing insurance proceeds shal be 10 restoration or repair of the Property damaged wch
rustc:ratnmwrmumﬂymmmmmﬂi s not thersby impalrad i such restoration or repalr is Not foanible, or i the

v If tha PmpanyiunmmanyBmowsr.urHmmwfmmmmmmmmmmummmmmmmh

_.,:.n,urum:acwnafnﬂamlnutﬂaaclainlu'mmm.MHWMMNWNMHWMﬂanmmm

“wrrtrmrnfmaﬁmmtnmammuadhymw, _

-t Unless mmwwmwumm.wmmmmnmnmmMrﬂmmmamm
niyrnents. It under paragraph 18 h-araollhaFrupamumjmdbyLmdaf.ﬂriglﬂ.mwhmaﬂﬁwmwbwwmwhmhm

C'JprmeedstharmneswmﬁfrmdamagammPropmwpricrmmmmmﬁﬁmﬂdmhmmhuﬂmlﬂmmmmwmwm

v=§: Preservation snd Maintenance of Property; Leasshokds; Condominiums: Planned Unit Developments. Borrower snal keap the Proparty in good repalr
e AN SNEY nulmﬁtwmtawpermtmpwmantummdmﬁm.mmwmummwmﬂmwwumnw.!
= Mortgags B on a unit in a condominium or a planned unit development, Mrmwmﬂﬂm'nmmmmﬂw
o LTeating of governing the condominium of planned unit development, Mbyvhwﬂmdrmmﬂmmﬂmamuﬂw.mdmm

7. Protection of Lander's llcurﬂr.ﬂWM%hMWMWNﬂMMHMW.EmeHMH
commenced which materially altecis Lencler’'s interest in the Property, including, tut not imited 1o, aminent domain, inaclvency, code anforcement, of amangemants
or proceadings invdﬂngnhaﬂuwtudncadmt.mm.umﬁarsopﬁm. wpon nolice 1o Borrowes, mmmw,mmﬂmm
totkeay sucnucﬁmuisnacammprmectLamar'amut.m.mmwumawwﬁlmmmrymmhﬁmmﬂu
T e (EPairs. IlLmdmram#ad@mnkmumuamﬂﬁmmaﬂmmmmwnﬁmw.Wﬂﬂmmprmtmrmﬂh
manitain such insurance in atlect unté such time as the requirement for SUCH INWNaNce mmmww;mm;mwma

Any mﬁdwm'w memnﬁpswﬂt?. mmMm.MMMdemwu
Martgage. Uniess Borrower and Lender agree hmmdwt.mmmummmmmmmww
1r.urau!.am:latmlbwhiamalfrr.:mﬂ'ledatanlWHM@EWMMWHMMMWMNGWHth

Lyw Nuuﬂnqcmlmedhwuparwaphi'Mrﬂamhmwmwﬂawmm*

a. Inlpnctlan.MmMamﬂmMMWmmwﬂmmdhﬁm.pﬂdﬂdmwﬂﬁm
anhce prior 10 any auch ingpection specifying reasonabie cause therefor related o Lender's interest in the Property.

3. Condemnailon. The procoeds of mvmdacﬁntxm.mwwﬁ,hmmmwmuMMdmm
perty, or part thereo!, or for conveyance in keu of condemnation, &ré haawmmmmmdwm,
inihewunlnlalnlﬂlakinnofMHM,WWHHMWHMWmmwmw,mnnm.ﬂw.ﬂdhw.hh

’ Morigage
[,-c:rhunnithnpmcaedaasi:uemmlmhtpromrﬁmwﬁchmamlpﬂhammﬂwmhﬁwmmhhmﬂmmmHHﬁ

11. Forbesrance by Lender No1 & Walver. WMW Lender in exerciging any right or remedy hareundar, or otherwise alforded by appicable law,

Lender shall not be a watver 1 Lander's righl 1o accelerale the maturity of the indebladnass secired by this Morigage.
12, Hnm-dincumulnth-.AImmhmmwﬁemmmewm@tummqumw

or successively.

11, Successors and Assigns Bound; Joint and Several Liabliity; Cagtions. The covenants and agreaments harein contaned shall bind, and the rights
herguricer shall inure 10, Mrammﬂmdmew. uﬂnctmmnmﬂtpuw 17 heraol. Al covenants and
aroemants of Borrower shal ba join and several. Anyone who co-signs this morgeQe. bt does not execute the Creditmaster Agreement, (a) s co-signing thia

iﬂmﬂthmmWhmemmﬂmw.{h]hndMMMh

Creditnaster Agreemant or under this Morigage, and (c) agrees that Lﬁﬂamwwawmhswmwuham. mocily, jorbear Or make any
uihuriir;ﬂmm'rndatm:ﬂmrmdhwmﬂmehﬁmwmﬂMﬂHm' s consant and withoud releasing the co-signer

m.mmmﬂm\mﬂmmﬂudmw:ﬂmmwm

e ot 1o be used 1o intarpret or define the Provisions hereol.

14. Bnrmwn'lcupy.Emmmmmwudaummmdmwmmmdmmwummdnmﬂmu

|nterﬂsih150rrnwnrl!!oldﬂflrmfmadWMMHMIMWIMWEWWWLMW,iLmiqﬂﬂﬂ.MHM
sums secured by this Security instrument o be immediately due and payable. However, this oplion shall not be a:ar&odbyLMImmhrﬂuMadhy

If Leander mmisumhnpﬁuntommm.mwmmmdmhmmmmumm.mmﬂﬂpm

».ucmapeﬂndnfnutiaanﬂmnmmﬁmmmmmhmmmmmnmmwhmm-dm.lwtﬂhpﬂymm

pnof 10 tha expwation of such period, Lendar may, without further notica or dernand on Borrower, mwramndupwﬁlhdwm 18 heredl,
Notwithslanding & sale or Yanafer, MrmﬂmmmmmmmmuwwmmmmmmrErm

MON-UNIFORM COVENANTS. Borrower and Lender further covenant and agroe a8 ICIOwS:

1B, An:-l-r-lhn;num-dln.E:uptnwmhputngWHh-‘-ﬂ,mnW’:Mﬂmmﬂandwmmh
Morigage, including the covenant o pay when dus an mmurmwmmmwummmummhuquM
ad in par raph 14 hereof specifyin : {1} the breach; ]hmﬁnnrnqulrodtummhHudtﬂ]lﬁh,nﬂmmsﬂdlﬂmm:hIIHumﬁuh

.gorruwnr.bywhlrchlur.h nr:hmultbt:uud;mdll}lh:thillnlhmmnrnchmurmlhd-umhmllumrmwllh
accalarailon ol the sums secured by this Morigsge and sale of the PW notice shall further inform Borrower of the right to reinstnie after scoalera-
tinn:ndlh-ﬂuhltnhﬂnnir:nurllctlnnin-lmuumuhtlﬂunh of MMﬂWHMmduhﬂhbrmhhnd

at Lender’s option, may all of the sums secursd this Morigsge o be immadialsly due
Wﬂuhﬂdlmmmmﬂuh .
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HL-ndlrlnmhulhcpowﬂolﬂh.LmdﬂIthmllimullmﬂﬂﬂﬂhhﬂhhm;ﬂﬂlﬂdhmﬁiuwﬁmm
publish the notics of sale once a week for three consstutive Wweeks lnmw#lﬂudmuu nwmuumﬂﬁnhhhw end
iharsupcn shail sall the Property to the highest bidder at public auction at the front door of County Courthouse of sald County, Lender shall fqh
purchasar Lander's desd convaying ihe ﬂmmﬂLM'lmﬂamhwﬂlM Borrower nisand
agraes ihat ihe proceseds of the ssle shall ba applied In the following order: {s} to afl reasonable cosls and sxpenses of the sale, including, but mited lo,
lﬂlinﬂlhlllm,-iI‘-Illl'ldWlllﬂilihﬂﬂﬂtﬂ;[b}ﬁﬂlﬂhlMWMWIME}MIIMI.HIHLHM-FHIMH ' ﬂa;li!lﬂy
entitled thersto, z a8 .

19. nnrruw':quhttunﬂnml-.%l%dhmmwmw.mﬂmnnﬁwhm pro-
ceadings, which ware begun by Lender 10 enlorce this discontinued &l any ime pricr 10 the aarer 10 occur of () the hifth dey before sale of
pursumttuﬂ'ﬂmﬂmmﬁﬂhmm.aﬂlmmawmmw.l[nlBurrmnrpwledHﬂlichM
due undcher this Mortgage, the Crodiimaster Agr and notos Fulre Advances, i any, had no acceleration cocurmed: {b) Borower cures all of
iy othisr covenants or agreements of Bomowar contained in this Mongags: tc}Wmdmﬂanbﬂmﬂuhﬂmh;w
mxdwmmulﬂmmcunmhmwnndhmfm:huLamlar'urmm-prwldodhwwh1Bharaul.mi.ﬂnqzmnntiﬁhdln.ppwwnh
anmney'afm;nncl{d]BmuwafMmhmummmﬁmﬂymhmmmmumw.Landnrsptaru.thhaﬁnpmym
mewaf'anbiualhnlnpaytmmmaﬂh&ﬂﬂhﬂu’wm:mﬁnmmod.Upmmwwmubyﬂum.mwmﬂum
hons securad thereby shall remain in full lorce and effect as i no acceleration had occuwred.

0. Anignm-ntﬂﬂmu;Appnhun-nlutﬂinﬂur:MMWMMMM_WMMMMMM{MH
1rmeﬁum.wmm%mm.mhmmmmwmha'adnrm'nﬂﬂnIMPrm.mmmbcMmdmunm
re:nis a4 they become due and payabla.

Upmacoalaraumuwﬁanraph1Bhﬂmummmw,m.hm.bmewmmhdm.ﬂulhemﬂhdh
eniarupnn,Mammmwmﬁm,mhMMrmHﬂhﬁm.mmmu.MrurmmlaclpdbyLﬂlﬂEfurh
mcawermmmwmwﬂmmmmmmmmmmm&m‘mm.mmmh.rm.m*nmm

recew&r‘sbmdamdrﬁammaltmwv‘afm.mlmhm“mmwmmw.mwuﬁrmwmmhmthmm
rents actually recelved.

21. Future Advances. Bmmummmwmam.mmmmwum.m_umwmmmm
mmedbyﬁshh'tuann.HMHHWHMWUMMEMWWﬂWHMW.

22, Relsass. This Morlgags, and Landers rights and Borrower's obligations, shall remain parpetual until such time as Lender of Bofrower provides writlen
notice of termination to the other party and all suma ssoured hereby have besn pald in full Al such tima, Lander shall causs a reloass and satlsfaction 1o be
entered on he records of the appropriate recording authority. This Morigage is not releaned If written notics is given and any amount sscured hersby Is unpaid.
Nor shall this Morigsge be relsassd If the line of credit it securas is pald to zero unless the Lander or Bomower has sent 1o the other writien notica of tarmination.

23. Loan Charges. If the credii secured by the Security instrument s subject 1o & law which seis maxkmum credit charges. and that iaw finaity is Interpreted 80
that 1he Intarest of othar oredli charges collected or to be collectsd In conneciion wAth the cradit sceed permitted {imite, then: (1) any such credii chargs shall be
reduced by the amount necesaary to reduce the changs to the permitied Iimit; and {(2) any sums already collectad trom Borrower which excesded parmitiad limits will
ba rafunded to Borrowar. Lander may choose 1o make this refund by reducing the balance owed under the Creditmaster Agresmaent or by making a direci payment to
Borrower. Il & refund recucss the balance, the reduction will be treated as a partial prepayment under the Creditmasier Agrasment.

=i
EG I WITNESS WHEREOF, Bormowsr has exsculed this Morigage.
(W |
= [3 z gg ; !
g Borower Car zafeth Cowley %
| = o | Borrower T
gmm.m mmmmﬂahﬁmw,huﬂuﬁwmhhmdmmammu-
eculed by Borrowar, heraby .mmwhm,mﬂmmm.mmmmnuwm.
hIRNV20x
g t.\igé,&\"ffﬁﬁ-ﬂﬂ - “ i
o8 o . “’tﬁ
Qﬂ‘\??‘ e Co-Mongager
,f?"{:ﬁﬁﬂt
f’:\;gﬁﬁui Co-Morigagor
j.l":-'"'lu, *-dx ‘

This instrument was preparaed by: Larry R. Newman

| :
Attorney At Law Meving fog  noa
3021 Lotna Road, Suite 310 Tory =207
Birmingham, Alabama 35216 & 0
I
ACKNOWLEDGEMENT FOR INDIVIDUAL
STATE OF ALABAMA, Jefferson County 8a:
On this 29th dey of ' _March _ 18_89 .
s the undersigned authority . & Notary Public In and for saii county and
n said stale, hereby certify hat Carol Elizab _whose name(s}___ 18
signad 10 the foregoing conveyancs, and who 18 known 10 e, acknowledged belore me that, being informed of the contents of e CONveyancs,
8he execuled the same voluntarily and as her act on the dey the same bears dele.
Given under my hand and ssal of office this the 29t day o March 1989

My CONNTEBSION expiras: 10-14-92

S A Frusds

Patricia A. Thrasher Notary Public




