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THIS IWHMPREPAHED BY (Name) __J&aCl and Central Bank of thﬂﬁ :

(Address) /91 South z0t Street Birmingham,
B"ham/Main/Main Office Loan Center -
EQUITY LINE OF CREDIT MORTGAGE
STATE OF ALABAMA
COUNTY OF Jefferson ; /ﬂf (Residential Property)

NOTICE: This Is a Future Advance Morigage which secures an open-end credit plan which contains provialons allowing for changes in the Annual

Parcanlage Rate applicable to the balance owed under the Account. Increases In ihe Annuat Percentage Rate may result in higher minimum month-

Ii:_.f payma?‘ts and Increased finance charges. Dacreases In the Annual Percentage Rate may result in lower minimum monthly paymants and lower
iNance charges.

WORDS USED OFTEN IN THIS DOCUMENT

(A} “Mortgage.” This documant, which |s dated __HE.I_CJL_._ZJ . 18_89. will be called the “Mortgage.”
(B} “Borrower.” .. Leonard Ou Tim and wife, June Cu Tim
(C) "Lender.” Central Bank of the South will be called “Lender.” Lender is a corporation or assoclation which was

formed and which sxists under the laws of the Staile of Alabama or the Unitad States.
Lenders address is 701 South 20th Street Birmingham, Alabama 35233

(D) “Agreement.” The "Central Equity Line of Credit Agresment and Disclosure Statement” signed by Borrower and dated

March 21 19 39. as [t may be amended, will be called the*Agreement.” The Agresment estabiishesan opan-end cradit plan
(harelnaftar called tha “Account”) which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maxk-
mum principal amount at any one time outstanding not excoeading the cradit limit of s__&ﬂ.M. Al methods of ¢blalning
credIt are collectively referrad 10 as “Advances.” !

(E} “Maturity Date.” Uniess terminated sooner in sccordance with the terms of the Agresmant, Lender's obligations to make Advances under
ihe Aareamant wiil 1erminate twenty (20) years from the date of the Agreement. The hq’mm nt permits tha Borrower to repay any balance out-
standing at the time of termination of the Agresment by making the minimum mont lr payment. This Mortgage shall remain valld after the
Maturity Date until all sums owing under the Agresment and this Morigage are paid in full,

(F) "“Property.” The property that |s described below In the section titled "Dascription Of The Property” will ba called the “Property.”
INTEREST RATE ADJUSTMENTS
The Agreament provides for an adjustable interast rate which may change monthly. The Monthty Periodic Rate applicabis to the Account

will be “Central's Prime Landing Rata" in effect on the last business day of the previous calendar month plus 0 percantage
\ points {the “Annual Percentage Rate"} divided by 12. The Monthiy Periodic Rate and Annual Percantage Rate applicable to the Account may
£ vary from bllling cycle to billing cycle based on increases and decreases in Central's Prime Lending Rate.
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Cantral’s Prime Lending Rate Is an internally esiablished variable index rate tor computing interest on loans making reference thereto, andis
sublact to change {increasa or decrease) at the discretion of Central. It s understood that Central may from time to time make loans al rates of
interest greater or lesser than Central's Prime LendingRate and loans at rates ofinterest using indices other than Central's Prime Landing Rate.

The Annual Percentage Fate applicable 1o the Account will increase if Central's Prime Lending Rate in eftect on the last business day of tha
catendar month Increases from one month 1o tha naxt. Any increase will takes effact in the current billing cycle and may resultina higher finance
charge and a higher minimum payment amount.

The Annual Percentage FRate applicable to the Account on the date of this Morigage is 11.50 %%. Tha rmaximum Annual Percentage
Rate applicable 10 the Account shall be 18.0 % and the minimum Annual Parcentage Rate shall be 8.0 %.

PAYMENT ADJUSTMENTS

The Agreament provides for minimum monthly paymants which will include all amounts advanced in excesa of the creditlimit and any amounts
past dua from previous bllling cyclss plus the largest ot {i) 1.6% of tha new balance; {H} $25 or (lil) the finance charge for the billing cycle.

FUTURE ADVANCES

The Account s an open-and cradit plan which obligates Lender to make Advances up to the cradit imit set forth above, | agree that this Mort-
age wlil remaln In effect as long as any amounts are ouistanding on tha Account, or the Lender has any obligation to make Advancesunder the
greement.

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convey the Property 1o Lender. This means that, by signing this Mortgage, | am giving Lender the rights that | havein
the Property uuhllact io the terms of this Mortgage. The Lender also has those rights that the iaw gives to lenders who hold mortgagea on real
property. | am giving Lender these rights to protact Lender from possible kyssas that might result if ¢ fail to: '
(A} Pay all amounts that | owe Lender under the Agresment, or other svidencs of indebtednass arising out of the Agreamant or Account,
B} Pay, with interest, any amountis that Lander spends under this Mortgage 1o protect the Property or Lender's rights in tha Property,;
C) Pay any olher amountathatl may oweLendear, now or in the future, including any amounts thatl becoma obligated to pay asa rasult of
ancther loan from Lender or my guaranty of a joan to scmeone alss by Lender (3omatimes referred to as "Other Cabia"); and
(D} Keep all of my other promisas and agreements under this Mortgage and under the Agreement.
I | keep the promises and agreaments listed In (A} through (O} above and Lender’s abligation to make Advancesa undertha Agresmant has ter-
minated, this Morigage and the iransfer of my rights In the roperty will become void and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

11 | fall to keep any of the promlses and agreamants made in this Mortgage or in the Agreement, Lander may require that | pay immediately the
entire amount then remalning unpaid undsr the Agreaement and under this Mortgages. Lender may do this without making any further demand

for payment. This requiremant will ba called “Immediateé Payment In Full.”

111 fail to make Immadiste Payment in Full, Landear may sell the Proparty at a pubiic suction. Tha public auction will behald st the front door of
the courthousa in the county where the Property is located. The Lender or its attornay, agent or reprasentative {ihe "auclionesr”) may ssll the
Property in lots or parcels or as one unit as it sees fit at this public auction. Tha Property will be scld to the higheat bidder, or if purchased by
Lender, tor credit against the balance due from Borrower.

Notice of the time, place and lerms of sale wili be given to the public by publishing the notice with a descripticn of the Pro once aweek for
three (3} consacutive waaks in a nawspaper of %anurnl circulation in the county whare the sale will be held. The Lender or auctioneer shall have
the powaer and authorlty to convay by deed or other instrument all of my rights in the Property to the buyer (who may be the Lender) al 1he public
auction, and use the money received 10 pay the following amounts

{1} all expenses of the sale, including advertising and selling costs and attorney’s and auctionser's faes,

{2} alt amounts that | owe Lander under the Agreement and under this Mortgags; and

{3} any surplus, that amount remaining after paying (1} and {2), will be pald to the Borrowasr OF as may be required by law.
11 the money received from the public sale does not pay all of the expanses and amounts | owe Lender under the Agreement and thisMortgage. |
will promptly pay all amounts remaining due after the sale, plus intereat at the rate statsd In the Agreament.
Tue Lender may buy tha Proparty or any part of interest in the Property at the pubilc auction.

DESCRIPTION OF THE PROPERTY
The Property is described In (A} through {J) below:
(A) The property which is located at 1000 Lake Forest Circle Birmingham, Alsbama 35209

scok 231 e

ADDRESS
Shelby Alabama

This property is in County in the State of . it has the following legal description:

Lot 271, according tc the Survey of Ninth Addition to Riverchase Country Club as
recorded in Map Book 8, pages 46 A & B in the Probate Office of Shelby County,

Alabama.

THIS IS A SECOND MORTGAGE JUNIOR AND SUBORDINATE TO THAT CERTAIN MORTGAGE FROM LEONARD
ol TIM AND JUNE OU TIM, TO CENTRAL BANK OF THE SOUTH, RECORDED IN MORTGAGE VOLUME

438, Page 691.
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[If the property is 8 condominlum, the tollowing must be completed:] This property is part of 8 condominlum projact known as
(called the “Condominium Projact™). This property includes my unit and all of my rights
in the common alements of the Condominium Project;

(B8) All buildings and other Improvemants that are iocated on the property described In rnfrlph (A) of this seclion;

{CY All righta In other property thal | have As ownar of tha property described in paragraph F;] of this saction. Thasa rights are known as “ease-

manta, rights and appurienances attached to the |;:vn:nn:unrrl'g.r": .

(D} All rents or royalties from the proparty descr bed In paragraphs (A) and (B) of this secilon; '

HE} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A) of this sec-
on;

[iF} All rights that | have in the land which llss in the streets or roads in front of, or naxt to, the property described in paragraph {A) of this sec-

tion;

(G} Allfixtures that are now or in the future will ba on the property describad n paragraphs {A} and {B) of this section, and all iacemants of

and additlons io ihose fixtures, except for those fixtures, replacements or additions that under tha law are “consumer goods” andthati acquirs

more than twenty (20) days after the date of the Agreament;

(H) All of tha rights and prop described in parsgraphs (A) through (F) of this section that | acquire in the future;

{1 } All replacementa of or additions to the property described in paragraphs {8) through (F} and paragraph (H) of this section; and

(J) Alljudgmants, awards and sattiements arising because the property described in paragraphs {A) through {1} of this sectlon has bean con-

demned or damaged in whaoie or in part {(including proceads ol insurance); provided, howaever, that any sum roceaived by Lander will be applied

to any amounts which | owe under the Agreamant.

BORROWER'S RIGHTS TO MORTUAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promisa that excepl for the "exceplions” listed in the deacription of the Property: (A} ¢ lawtully own the Propecty; (B} | have the right to mort-
gage, grént and convey the Property 10 Lender: and (C) thare are no cutstanding claims or charges againsi tha Property.

| give a genaral warranty of title to Lender. This means that | wii be fully respansible for any losses which Lander suffars bacause somaong
other than mysel! has some of the rights In the Property which | promise that | have. | promise that | wlil defend my ownership of the Property
against any claims of such rights.

| promise and | agree with Lender & follows:

1.

BORROWER'S PROMISE TO PAY AMOUNTS ADYANCED UNDER THE AQREEMENT AND FINANCE CHARGES,ANDTO FULFILL OTHER
PAYMENT OBLIGATIONS

| will promptly pay to Lendsr whan due: all amou nis advanced under the Agreemant; late charges and othercharges as stated in the Agraement,
any amounts sxpended by Lender under this Morigage; and all Other Debts,

_ LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires or Lendar chooses otherwise, Lender will appty sach of my payments under the Agreement angd under Paragraph 1
above in the lollowing order and for the tollowing Eurgoaas:
(A} Flrst to pay finance charges then due under the Agreemant; and

(8] Next, to Jate and other charges, If any, and

{C) Nexi, to Lender's costs and expensas, it any; and

(D) Next, to pay any Advances made under the Agreemant or payments mada undar this Mortgage.

. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO BATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assssaments, and any other charges and fines that may ba imposed on the Property and that may be superior to this Mort-
gage. | will atso make payments due under my lease [f! am a tenant on the Property and 1 will pay ground rents (if any) dus on the Property. 1 will
do this by making paymsents, whan thcn are due, directly to the persons entitied to them. {in this Mortgage, the word “pargon” means any

parson, organization, governmentai aut ority, or other party ) Upon request, | will give Lender & recaipt which shows that | have made thass
paymeants.

Any clalm, demand or charge that is made against property becausaan oblipation has not been fulfitied Isknown as a “lian.” | witl promptly pay
or satisfy all liene against the Property that may pe superior to this Mortgage. However, this Mortgage does notrequiremeto satisfy a superior
fien I: {a) | agres, in writing, to ﬁ y the obligation which gave rise 10 the superior Hen and Lender approves the way inwhichlt nﬂoma to pay that
obligatlon; or (b) |, in good faith, argue or etand against the superior lienina lawsuit 8o that, during the lawsuit, the suparior llen may not be
enforcad and no part of the Property must be given up.

Condominlum Asssssments
If the Property includes a unit In s Condominlum Project, | will promptly pay when they are due all assassmants imposed bg’ tha owners associa-
tion or othar organization that governs the Condominium Project. Thal assoclation of arganization will be called the "Owners Assoclation.”

. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

A} Qenerally
} will obtain hazard insurance o cover all hulldlnﬂl and other Improvementa that now are or in the future wiil be locaied on the Property. The
insurance must cover loss or damage causad by fire, hazards normally covered by “extended coverage™ hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance muat be in the amounts and for the periods of time required by Lender. Lender may
not require ma o obtaln an amount of coverage that is more than the value of all bulldings and other improvements on the Proparty.

| may choose the insuranca company, butmy choice s subject to Lender's approval. Lender may nat refuse 1o approve my cholce unless tha re-
fusal is reasonabile. All of the insurance policles and renewals of those policies must include whatis known as a“standard murtg:) eaclause” 1o
pr::g:act Lanfilar. The form of all policies and the form of all renewals must be acceptable to Lender. Landas will have the right to hold the policies
and renewals.

\ will pay tha premiums on the insurancs policies by paying the [nsurence company directly when the premium payments are due. HHLender re-
quires, | will promptly give Lender all receipts of paid premiums and all renewal notices that | recaiva.

I there is & loss or damage 10 the Property, | will promptly notity the insurance company and Lender. ¥l do not promptly provetc the insurance
company that the loss or damage occurrad, then Lender may do 80

The amount pald by the insurance company {s cailed ” proceeds.” The proceeds will be used 1o reduce the amount that | owe to Lender under
\ha Agreement and this Mortgage, unless ander and | have agreed to use the proceeds for repairs, restoration or otherwise,

The Lender has the authorlty to settle any claim forinsurance banefits and to collect the proceeds. Lender then may use the Ermoads to reduca
the amount that | owe to Lender under the Agreement and under this Morigage or to repsair or restore the Property as Lender may see fit.

if any proceeds ara usad to reduce the amount that } owe to Lendar under the Agrsemant, that use will not delay the due data or change the
amount of any of my monthly paymants under the Agreament and this Morigage. however, Lander and | may agree in writing to those delays or
changes.

if Lender acquires the Property by purchase at {oreclosure sale, all of my rights in ibe insurance policies will balong to Lender. Also, ali of my
rights In any proceeds which are paid becausa of damage that occurred bafore the Property is acquired by Lender wiil belong toLender. How-
avar, Landers rights in those proceads will not be greater than the amount that | owe to Lendar under the Agreemant and un thisMortgage.

(8) Agresmants that Apply o Condominiums

(i) the Property includesaunitina Condominium Project, the Owners Assoclation may maintain a hazard insurance policy which covers
the entire Condominium Project. That pollcy will be called the “master policy.” So long as the master Jmllcy ramains in atfect and meets the
requirements stated in this Paragraph4: {8} my obligation to obtain and to keep hazard insurance on the Property is satisfied; and (b) ifthere is 8
contlict, concerning the use of proceeds, bstwesn {1) the tarms of this Paragraph 4, and (2) the taw or the lerma of the declaration, by-laws,
regulations or other documants creating or governing the Condominium Project, thenthat law or the terms of those documents will govern tha
use of procaeds. | will promptly givn Lender notice If the master policy ke Jnterrupied or tarminated. Durlng any time that the master policy Is not
in effect, the terms of (a) and (b} of this subparagraph 4(B) {i??ulll not apply.

(il i the Property includes a unit in a Condominlum Project, it is possible that proceeds wlllt;h:rld to ma instead of b-aing usad to repalrorio
restore the Property. § give Lender my rights to those proceeds. All of the proceeds descri in this subparagraph 4{8) (il) will be pald to
Lendar and will be used 10 reduce the amount that { owe to Lender under the Agreement and under this Mor(?;negu. If any of thoae procesds re-
main after the amount that | owe to Lender has been paid in full, the remalning procesds wlll be paid 10 me. The use of procesds to reduca the
amount that | owe to Lendar will not bs a prepaymant that is subjsct to tha prepaymaent charge provisions, if any, under the Agresmant,
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BORAOWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS

IA} Agresments about Mainiaining the Property snd Kesping Promises In Lease
wlll kesp the Proparty In good rapair. | will not dastroy or substantially change the Property, and | wlll not aliow the Property to deieriorate. it
do not own but am a tenant on the Property, | will fulflll my obligations undar my leass.
1!} Agresements lhat Applg io Condominiums
{ the Property Ia a unit In a Condominlum Project, | will fulfill all of my obligations under the declaration, by-laws, regulations and other docu-

menis that create or govern the Condominium Project. Also, | will not divide the Prn'porty into smaller parts that may be cwnad separately

known as” partition or subdivision”). | will not consent to certain actions unisss | have first given Lender notice and obtainedL.ender s consent
n wriing. Thoss actions are.

(a} The abandonment or termination of the Condominium Pr uniess the abandonment or termination ia raquired by law;
(b} Any significant change to the declaration, by-laws or ragulations of ithe Ownars Association, trust agreement, articleas of incorporation, or

other documents that create or govern the Condominium Project, including, for sxample, a change in the percentage of ownarship rights held
by unit ownaers In the Condominium Project; and

;{c}t A decislon by the Owners Association to terminate professional management and to bagin self-managemaent of the Condominium Pro-
ac

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

it [A} | do not keap my promises and agresments made in this Morigage, or (B) someone, including me, begins a legal pracndin? that may
significantly atfect Lender's rights in the Property {such as, a legal proceeading in bankruptcy, in probate, for condemnation, or lo enforce lsws
or ragulations), then Lender may do and pay for whatever |s nacessary to protact the Property and Lender's rights in the Property. Lender's ac-
tions undar this Paragraph 8 may include, for sxample, obtalning insurance on the Property, appearing in court, paying raasonabile attorney’s
laes, and entering on the Property 10 make repairs.

| wili pay to Lender any amounts, with interesi, which Lender spends under this Paragraph 6. This Morigage will protact Lender in case | donot
kesp this promise 1o pay those amounts, with interest at the same rate stated in the Agreemant. |nterest on sach amount will bagin on the dale
that thhe armount is spent by Lander. However, Landsr and | may agree in writing to terms of payment that are diiferant from thosae in this para-
grapn. |

Although Lender may take action under this Paragraph 8. Lender doss not have 1o do 30.

. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY

If | sall or transier all or part of the Property or any rights in tha Property, Lender will require immediate Payment in Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS

My abligations under this Mnrtalluu are binding upon me, upon my helrs and my fegal representatives in the event of my death, and upon any-
one who obtains my rights In the Property.

l.ander may allow a person who takes over my rlﬂm and obligations to delay cr to change the amount of the monthly pazmants of principal and
interest due under the Agreemaent or under this Mortgage. Even if Lander does this, however, that parson and | will both still be fully obligated
under the Agreement and under this Mortgage unless Lender epecificaily releases ma In writing from my obligations. Londer may allow those
delays or changes for a parson who iakes cver my rights and obligations, even if Lender is requested notto do 8o. Lender wllinot be requirad o

bring & lawsuit agalnst such a person for not fultilling obligations under the Agresemant or under this Morigage, evenifiender s reque sted 0 do
80.

CONTINUATION OF LENDER'S RIGHTS

Even if Lendar does not exercise or anforce any right of Lender under the Agreement, this Morigage or under ihe law, Lender will still have all of
those rights and may exergise and entorce them In the tuture. Even i Lander obtaing insurance, pays iaxes, or pays other claims, charges or
llans agalnst the Proparty, Lander will still have the right to demand that | make Immediate Payment in Full of the amount that | owe to Lender
under Lhe Agreement and under this Morigage.

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERANING CAPTIONS

Each of Lendar's rights under this Morigage Is separate. Lendar may sxarcise and snforce one of more of those rights, as well s any of Lender's
other rights under the iaw, one at & tima or all at once.

|1 more than one person signs thia Mortgage as Borrowar, each of us s fully obligated to keep ail of Borrower's promises and obligations con-
talned in this Mortgage. Lendar may enforca Lender's rights under this Mnrtnnge ng:lmt sach of us individually or against all of us together.
This meana that any one of us may be required to pay all of the amounts owad underthe Agreement and under this Mortgage. However, if one of
us does not sign the Agreement, then: {A) that person is signing ihis Mortgaga only to give that parson's rights in the Property to Lender undaer
the termas of this Mortgage; and {B} that parson is not personally obligated to make paymenis or to act under the Agreement or under this Mort-
gaga.

The captions and titles of this Mortgage are for convenlence only. Thay may not be used to intarpret or to define the terms of this Mortgage.

LAW THAT GOVERNS THIS MORTGAGE

The law Lthat appiles in the place that the Property e located will govern this Mort . The law of the State of Alabama will govern the Agree-
ment. If any tnl?rl: of ihia MaE't age or of the Agresement confiicts with the law, all othertarms of thisM and of the Agreement will still re-
main in affect If thay can be glven etfect without the contlicting tarm. This maans that any terms of this urlgrp and of the Agresmeant which
contlict with the law can be separated from the remaining lermas, and the remalning terms will still be enjorced.

SIATE DFALA. SHELAY -
[ CERTIFY THIS By signing this Mortgage ! agree to all of the abovs.
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STATE OF ALABAMA, }
COUNTY OF Jefferaon )

cortity that Leonard Ou Tim and wife, June Ou Tim

the Undersigned . & Notary Pyubli¢ in and for sald County, in said State, hereby
., whose namae{s)

are signed 1o the foregoing Instrument, and who _ae o, acknowladged before ma on this day that,
being informed of the contents of this instrument, they sxecuted the same bears date.
Given under my hand and officlal saal this __Aﬂn?hdﬂuf March

My commlssion asplres: nunnm.ﬂrnuu HOT
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