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State of Alabama |

County of
y ol SHELBY - Mortgage
jor8~
The State of Atabama, ; |
County ol SHELBY } s |
Know All Men by These Presents: .
| :

That wheras the undersigned Richard G. Seale and wife, Deborah A. Seale of the
cily of Calera . County ol SHELBY and State
of Alabama party of the liril parl (hereinatier cailed the Morigagor) has bacome jusily indebled
unio COLLATERAL MORTGAGE, LTD., an Alabama limited partnership, party ol the second part (hereinafier calied the

Marlgagee), in the full sum ol EIGHETY THOUSAND TWO. HIUNDRED BIGTY-CNE & NO/ 1 D) et e
| | Dollars (3 80,281.00 ), money lent and advanced, with
nierest at the rate of Ten & Cne Half per centum ( 10.50 %) per annum until paid, for which amount the Mortgagor

has signed and delivered unto the said Morigagee a cerlain gromissory note bearing even date with thesé oresenis. the said

principal and interest to be payable at the office of COLLATERAL MORTGAGE, LTD., in Birmingham, Atabama or at such other
place as the holder may designate in writing, in monthly instaliments of EIGHT HUNDRED EIGHTY-SEVEN & 43/100

Dollars (3 887.43 ), commencing on the firsl day
ol April 19 89 _and on the first day of each month thereaiter until the principal and
nierest are fully paid, except that the final payment ol principal and interest. il not aconer paid, shalt be due and payable on the
lirsi day of  March 2004

Whereas the said Morigagor is desirous of securing the prompt payment of sald note and the several instaliments of principai,
interest, and monthly payments hereinafter provided for, and any additional indebledness accruing 10 the Morigagee an account
ol any luture payments, advances, of expanditures made by the Mortgagee as hereinaller provided.

Now, Therefore, in consideration of the premises and the sum of One Dollar {$1) 10 the undersigned Morigagor in hand paid
by the Marlgagee, the receipl whereof is hereby acknowledged, and for the purpose of securing the prompl payment ol said
ndebledness as il becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unlo the said Mortgagee the
loltowing described real property situated in  SHELBY | County, Alabama, 1o wit:

;

Beginning at the quarter section corner én the Bast line of Section 33, Township 21,
South, Range 2 West and run thence South 3 degrees 45 minutes East a distance of
681.6 feet to an iron pin; thence South 87 degrees 30 minutes West a distance of
1149.0 feet more or less to a point on the West right of way line of Highway Number
3] for the Point of Baginning of the land herein conveyed; thence North 16 degreea
50 minut2s West a distance of 206.7 feet to an iron pin; thence South 87 degrees 30
- minutes West a distance of 1100.7 feel: thence South 10 degreees 50 minutes East a
‘distance of 203.1 feet; thence North 87 degrees 30 minutes East a distance of 1123.7
‘feet to the Point of Beginning, containing in all 3 1/3 acres, motre or less.

THIS IS A PURCHASE-MONEY MORTGAGE. |

gelher with the hereditaments and appurienances thereunlo belonging, and also together with all equipmert and lixtures for
ealing and lighting now or herealter installed therein by the Marigagor.
To Have and to Hold the same with all the rights, privileges, and appurtenances thereunlo belonging or in anywise
pperlaining unto the said Morigagee and assigns of lhe Martgagee forever.
3 And the mortgagor hereby covenants that they are seized of said real property in fee simple, and have a good
right to sell and convey the same, that the property is free from all amcumbrances and that the Mortgagor, and Morigagor's
heirs, executors, administrators, next-ot-kin, and assigns wiil forever defend the same unto the Mortgagee and assigns against

the claims of all persons whomevar;

230kt 386
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This lorm i used in connection with morigages insured under tha one-to-four lamily programs of the National Housing Acl
which require a One-Time Morlgage Insurance Premium payment (including sections 203(b) and (i)} in accordance with lhe

requlations for those programs. |
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This Mortgags Is Made, however, subjsct to the following |
covananis, conditions, and agreements, that ia 1o say:

1. That the Morigagor will promply pay the principal of and
interest on ihe indebiedness evidenced by the said note, at the
times and In the manner thereln provided. Privilege Is reserved
to pay the debt, in whole or in pari, on any instaliment due date.

_ _,E 2. Together with and in addition to the monthly paymaents of
principal and interest payable under the terms of the note |
(.. securad hereby, the Morigagor will pay to the Mortgagee, on the
~ tirst day of each month until said note is fully paid, the following
. sUMS:

|
:» (@) A sum equal to the ground rents, Il any, next due, plus
. the premiums that will next become due and payable on poligies
" ot tire and other hazard insurance covering the morigaged
~ property, plus taxes and assessmenta next due on the
{~—=mortgaged property {all as estimated by the Morigagee) less all
X sums aiready pald therefore divided by the number of months to
{"Delapse belore one month prior 10 the dale when such grnund
gre nis, premiums, taxes and assessments will become
ar delinquent, such sums to ba held by Mortgages in trust 10 pay
said ground rents, premiums, \axes, and special assessmeants;
¢ qand i
— (b} Al payments mentioned in the preceding subsection {a)
= of this paragraph and all payments to be made under the note
%3 secured hareby shall be added \ogether and the aggregate |
amount thereof shall be paid each month in a single payment tu
be applied by the Morigagee to the following ilems in the order
sel lorth:

(I} ground rents, taxes, speclal asseasments, fire and ulhelr
hazard insurance premiums;

{I interest on the note secured hereby;

|
|
I
{in amoriization of the principal of said note; and E
{IV}) late charges |

Any deflciency in the amount of any such aggregaie rnuntl'lilj
payment shall, uniess made good by the Mortgagor prior to (he
due date of the naxt such payment, constitute an eveni of defaull
under this morigage. The Morigagee may colleci a “late charge™
not 1o exceed lour cents (4¢€) lor each doflar ($1) of each payment
mote than lifteen {15) days in arrears to cover tha exira auper‘au
involved in handling delinquent payments,

3. It the total of ihe payments made by the Mortgagor under
{a) of paragraph 2 preceding shall exceed-the amount of the |
payments actually made by the Mortgagee for ground rents,
laxes, assassmenis and insurance premiums, as the case may
be, such excess, if the loan is currenl, al the option of the |
Morigagor, shall be crediled on the subsequent payments to be
made by the Martgagor, or refunded to the Mongagor. Il
however, the monthly payments made by the Morigagor under
(a) of paragraph 2 preceding shall not be sufficient to pay |
ground rents, taxes, assassments, and insurance premiums, as
the case may be, when the same shall become due and ;
payable, then the Morigagor will pay 1o the Morigagee any |
amount nacessary io make up the deliclency, on or before the
dale when payment of such ground renis, laxes, assessments,
or insurance pramiums shall be due. ¥ at any time the
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mortgagor shall tender 10 the Morigagee, full payment of the
enlira indebladness represanted thereby, the Mortgages shall,

In compuling tha amount of such indebiedneas, cradit to the
account of the Mortgagor any balance remaining in the funds
accumulated under the provisions ol (a) ol paragraph 2 hereol. ff
thare shall be a default under any of the provisions of this
mortgage reauiting in a public sale of the pramises coverad hereby
or if the Morigagee acquired the property otherwise after default,
the Mortgagee shall appiy, at the lime of commencement of such
proceedings or at the time the property is otherwise acquired, the
balance then remaining in the funds accumulated under (a) of
paragraph 2 preceding, 8s acredit againstthe amount of principal
then remaining unpaid under said note.

.‘-l-

4. K the Mortgagee shail be made & party o any suit
involving the title to the property hereby conveyed and employs
an attorney o represent it therein, or if the Morgagee employs
an attorney to assist in settling or removing any cloud on the tille
\o the property hereby conveyed that purports to be superior o
the lien of this morigage in any respect, the Morigagor will pay
to thve Mortgages, when the same becomes due, such atiorney’s
fes as may be reasonable for-such services, and if such (oo i
paid of incurred by the Mortgagee the same shall be secured by

{he fien of this morigage in addition to the indebtedness

specially secured hereby and shall bear interest from the date it
is paid or incurred and shall be at once due and payabie.

5. Solong as any of the indeblecness secured hereby shall
remain unpaid, in whote or in part, the Morigagor agrees to keep
said premises and the improvements thereon in good condition,
and to pay ail assassments that may be levied or accrue upon
said property, and atl other charges that may becomae liens upon
sald premises, and not ko permit any llen, which might take
precedence over ihe lien of this morigage, to accrue and remain
on sald premises, or any part thereof, or on the improvermnenis
thereon.

6. The Morigagor agrees to pay all taxes and assessmants
that may be assessed upon said property and all taxes except
income taxes that may be assessed upon the Mortgagee’s
interest therson or upon this mortgage or the moneys secured
hereby, any law fo the contrary notwithatanding. Upon any
violation of this undertaking, or the passage of any taw imposing
upon the Morigagee the payment of any part ol the laxes
aforesaaid, or vpon the rendition by any courl of last resortol a
decision that the underiaking to pay the taxes as aforesaid i3
legally inoperative, then, in any such event, the debi hereby
secured shall at the Morigagee's option, become immediatety
due and payable, withoul deduction, any law heretolore or
hereafter enacled to the contrary notwithstanding.

7. Thal the Morigagor will keep the improvements now
‘existing or hereafler erected on the mortgaged property, insured
as may be required from time to ime by the Morigagee againsl
loas by fire and other hazards, casualiies and contingencies in
such amounts and lor such periods as may be required by the
Martgagee and will pay promptly, when due, any premiums on
such insurance provision for payment of which has not been
made hereinbelora. All insurance shall be carried in companies
approved by the Morigagee and the policies and renewals
thereol shall be heid by the Morigagee and have attached

-




thareto loss payable clauses in favor of and in form ncoaplahlé
to the Morigagee. In even! of loss Morigagor will give immediale
notice by mail 1o the Morlgagee, who may make proof of loss if
not made promptly by Mortgagor, and each insurance company
concerned s hereby authorlzed and directed to make payment
for such loss directly to ihe Mortgagee instaad of to the 5
Mortgagor and the Morigagee jointly, and the insurance |
proceeds, or any part thereof, may be applied by the Mortgagee
at its option elther to the reducilon ol the indebledness hereby
secured or to the restoration or repair of the property damaged.
in event of loreclosure of this morigage or other tranasfer of title
to the mortgaged property in extingulshment of the indebtednegs
secured hereby, ali right, title and interest of the Mortgagor in and
10 any Insurance policies then inlorce shall pass to the purchaser
orF grantee.

8. 1l tha Morigagor faits to insure said property as ,
hereinabove provided, or to pay all or any parl of the laxes or
assessments levied, accrued, or assessed upon or against sald
property or the indebtedness secured hereby, or any interest of
lhe Morigagee in elther, or falls to pay immediately and |

Q) discharge any and all llens, debts, and/or charges which might
) become liens superior o the Hen of this morigage, the ’
¢ Morgagee may, at its option, insure sald property and/or pay
v3 said laxes, assessmenis, debls, llens, and/or charges, and any
5 monay which the Mortgages shall have so pald or become
C=> obligaled 1o pay shall constitute a debt to the Morigagee %
m addilional 1o the debt hereby specially secured, shall be |
L\l secured by this mortgage, shall bear legal interest from date
w« paid or incurred, and, at the option of the Mongagee shall be
[ I
S immediately due and payable. I
‘8. No failure of the Mortgagee to exercise dny option hereln
given 10 declare the maiturity of the debt hereby secured shall be
laken of construed as a walver of its right to exercise such
oplion or 10 declare such malurity by reason of any pastor
present default on the pan of the Moartgagor; and the |
procurement of insurance or the payment of iaxes or other llens,
debis, or charges by the Mongagee shalt not be taken or
construed as 8 walver of s right to declare the maturity of ihe .
indebtedness hereby secured by reason of the lailure of the
Mortgagor to procure such insurance or 10 pay such taxes, |
debts, liens, or charges. |

|
10. As tong as any ol the indebtedness hereby secured shall

remain unpaid the Morigagor will neither commit nor permit
waste on the premises haereby conveyed; and upon the
commisslon of any waste thereon the Morigagee may, al its
oplion, declare the entire indebledness hareby secured 1o be at
once due and payable. Nor wiil the Morigagor remove any of the
lixtures on the premises hereby conveyed so long as any ol the
indeblednoss hereby secured shall remain unpaid. :

11. ¥ the Mortgagor shall make delauil in the payment of any
ol the indebtedness hereby secured, or in the performance of
any of the lerms or conditions hereby, all the rents, income, and
profits lrom the premises are hereby transierred, assigned, set |
over, and conveyed lo the Mortgagee, and the Morigagee may
proceed to collect the rent, income, and profits from the ;
premises upon such detault, either with or without the |

appoinmtment of a receiver; bul the Morigagee shall not hereby
become bound by ihe terms of any lease then existing on the

premises by electing to coliec! the renis theraunder, but may at

.

| 1 L)

any lime terminate the same. Any rents, income, and profits
collected by the Morigagee prior lo foreciosure of this
indebtedness, less the cost of collecting the same, including
any real esiate commission or attorney's fee incurred, shall be
crediled firsi, on tha advances with interest thereon, then upon
the interest, and the remainder, i any, upon the principal deb
hereby secured. .

12. That il the premises, or any pari thereol, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such
acquisition, to the extent of the full amouni of indebtedness
upon this morigage, and the note secured hereby remalning
unpald, are hereby assigned by the Mortgagor lo the Morigagee
and shall be paid forthwith to the Morigagee {0 be applifd by it
on account of the indebledness secwed hereby, whether due or
not. “

13. Any promise made by the Mortgagor herein lo pay
money may be enforced by a suit at law, and the security of this
mortgage shall not be waived thereby, and as 10 such debts the
Morigagor waives all right of exemption under the Constitution
and laws of Alabama as to personal property and agrees 1o pay
a reasonable atiorney's tee lor the collection thereol.

14. In consideration of the making of the loan secured by
this mortgage, the Mortgagor, being all of the undersigned,
covenant and agree that, in respect of the indebiness securad
hereby, they will forever waive, and they do hereby waive and
give up ali benellts, privileges, options, and rights of every kind
and nature given to or which inure to the bebefit or advantage
of the undersigned, or either of the undersigned if more than
one, under and by virtue of Housa Bill No. 422 of the Legisla-
ture of Alabama of 1935, enacted into law and approved on
June 24, 1935, commoniy referred to as the Deficiency
Judgement Act; and further agree to waive and forego any
like or similar rights, bebefits, and options hereafter conferred
upon morigage debtors by law hereafter enacted, and futher
covenant and agree that the indebtadness hereby secured,
and all extensions and renowals thereci, and this mortgage
shall each be enforceable in accordance with thelr respective
terms and conditions, without reference to and in spite of any
provisions o the contrary in said Act of the Legislature of
Alabama, and any and all laws of like or similar purport which
may hereafter be enacted.

15. The covenanis, conditions, and agreements herein
contained shatl bind, and the benefits and advantages shall
inure 10, the respeclive heirs, execulors, administrators,
successors, and assigns ol the parties herelo. Wherever used,
the singutar number shall include the plural, the plural the
singuiar, and the use of any gender shall incliude all genders.

16. The Mortgagor further agrees that should this morigage
and the note secured hereby not be eligible for insurance under
the National Housing Act within sixty days lrom: the dale hereol
(written statement of any officer of the Departiment of Housing
and Urban Development or authorized agen of the Secretary of
Housing and Urban Development daled subsequent o the
aforesaid days' time lrom the date of this morigage, declining ¢
insure said nole and this morgage being deemed conclusive
proof of such ingligibility), the Morigagee or the holder ol the
note may &t its option, declare all sums secured hereby
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immediately due 8nd payable. This option may noi be exercised by ihe
Mortgagee when the ineligibllity for insurance under the Nalional Housing
is dus 10 the Morigagea’s lailure 10 remit the morigage insurance premiun {0
the Department of Housing and Urban Developement.

17. U the Morigagor shall well and truly pay ang discharge the .
indebtednass hareby sacured as ii shall bacome due and payable and shall 8o
and perform all acls and agreemenis to be done and periormed by the
movigagor under (he terms and provisions of this mortgage, then this
conveyance shall be and become null and void. |

18. But il the Mortgagor shail Iail 1o pay, of cause to be paid. as il
maiures. lhe indebledness hereby secured or any pan thereof, according to the
terms thereof, or il the Morigagor shall lail 10 do or perform any other ack &
thing herein required or agreed Lo be done or performed, of i the interest of
the Morigagee in said property becomes endangered by reason of \he |
enforcement of any prios lien or encumbrance thereon, Then, in any such evenl.
the whole indebledness hereby secured shall immediately become due and -
payable and this morigage subject 1o loreclosure, at the option ol the
Morlgagee, withoul nolice; and the Morigages shall have the right and is
hereby authorized 1o enter upon and lake possession of said property, and
aller or without taking possession, 1o sell the same belors the Courthouse
door in the city of Columbiana |
Counly of SHELBY Afabama, al public |
oulcry, lor cash, first giving notice of the iime, place, and lerms ol said sale
by publication once a week for three successive weeks privr to said sale in
some newspaper ol general circulation published in said county, and, upon'

Act

paymeni of the purchase maney, the Mortgages or any person conducling said
sale lor it is authorized 10 eecule to the purchaser al said sale a deed 10 the
property so purchased, and such purchaser shall nol be heid 1o inquire as 10
the application of the proceeds of such sale. The Morigagee may bid at the
saie and purchase sald property. il the highes| bidder theselor,

19. The proceeds of said sale shall be applied: Firsi, 1o the expenses of
advertising and selling, including reasonable atlomey's fees; second, 10 the
repaymeni of any money, with interest thereon, which the Morigagee may
have paid or becoms lable o pay or which il may then be necessary Lo pay
{or laxes, assessmenis. insurance and for other charges, liens, or debls
hereinabove provided; third, to the paymenl and satisfaction of Lthe
indebtedness hereby specially secured with interest, but interest lo dale ol
sale only shall be charged; fourth, the balance, if any, shall be paid o the
Mortgagor. |1 this morigage be foreclosed in Chancery, reasonable atlomey's
tees for Toreclosing the same shall be paid oul of 1w proceeds ol the sale.

20. The Mortgagee shall, withl_iupriurapprovalnf‘thl:edeml
Mousing Commissioner, of his designoe, declare all sums secured by
this mortgage to be immediately due and payable if all o a part of
the property is sold or otherwise transfered (other than by devise,
descant or operation of law) by the morigagor, pursuant 1o a
contract of sale exacuted not later than
months after the date on which the mortgage is exacuted to a
'pt:clmwdmmditmmhumappmwdhmda:mwim
the requirements of the Commissioner.
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3'33 Given under OUL hand 8 and seal 3 ll
LhJ . |
{% - — | [Seal]
=
- - — [Seal]
AN I ;
weitale of Alabama, :
S ss; i
aaCounty of  SHELBY } |

~ the undersigned |
Richard G. Seale and Deborah A. Seale

whose nameas Aare

bears dala.

|
Given under my hand and officlal seal this 13th diy.ni March
|

signed to the foregoing conveyance, and who are
day thal, being r.ormed of the conlents of this conveyance, Lthey

]
this the 13th dayof March 19 89
7 { 2, o
alj
c_ d £. Sealg " /
E‘;".;L n L A1 48 l " .4 S ESA [Seal)

. Seale

, 8 ﬁmary public in and for said county, in said State, hereby cerlify that

known to me, acknowledged before me on this
execuled the sama voluntarlly on the day the sama

A9 D9

L

This instrument was prepared by: .

} "

Stalé, of Alabama,
County ol

Suite 111 Southcrest Bui

(Address)L0<3 Montgome Highway
Birmingham, AL 35216

| ‘lai 1 &Y £0. Judge ¢f Probate Court of said County, do hereby certify that the loregoing

|affice on the 1

:::.nnvafanca was lil;d luﬁ’%&&%

day of 19

::11‘.! was recnﬁ::ln:;\i?!ﬂT RUME . pa e%& j; n;ma day of 19
' . 0.Ys™
5 AMI1:28 10.00
g9 UAR | _ -
Feo ¥ > J._ wmrkt iy, Sy / Vi Judge of Probate
& i &f - o m——

WCGE OF PROBATE

[ T
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