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(Fnr_pﬁa in Alabama)

ALABAMA | ) COMSTRUCTION LOAM

’ MORTCAGE, ASSICHMENT OF
SHELBY County i T RENTS AND SECURITY AGCREEMENT
| . COLLATERAL MAY INCLUDE FIXTURESS
; arCURES FUTURE ADVANCES Wi11CH
| MAY BE MADE ON A REVOLVING,

\ EQULTY LINE OF CREDIT BASLS
THIS MORTCACE, ASSIGNMENT OF REMTS AND SECURITY AGREEMENT
{hereinafter rnfarragaé:n asg|this "Mortyage™), made as of the 10th
day of MARCH , 2007, by and among Ken lokey Homes, Inc., 8
TaXASs ::m:pm'ntin , having aj mailing addraess of 10600 Baring Drivé,
suite 220, Houston, Texas 770%7 (hereinnfler referred €O
collectively . &8s nportgagor”) and Ganornl FElectric Capital
Corporation, & Mew vork corporation, naving an office locnted at
Two Galleria Tower, guite 1750, 13455 Moel Rouad, L.B. 24, Dnllas,
Taxas 75240 {hereinafter raferred to as "Mortyntee”).

wWi1TNESSETH:

L i - . A

WHEREAS, Mortgages 1a! obligatad to lend, and has loaned, to

the Mortgadoyr W akwdak sum - s of
SEYENTY-SIX THOUSAND: E?E%____.__W & No/ 1054 \ DOLLARS
(5 76,800.00 )y, and Mortgagol iﬂ—_t-'haraé:ﬁ indebted %o /lfsa‘,f,,ﬁlﬂgua in
the said sum of SEVENTY-SIX THOUSAND, EI HUNDRED AND NO/ UV

DOLLARS (% 76,800-90 "7y, as evid enced by & 1o

00" 1 {o from Mortgagot to
Mortagagee 1in said amount and of even date {the nwotay, wlth
intevaest theraon and pavabje as describad thoreln; and

WIEREAS, Mortgyagol desires to securs the payment of the Note
with interest and any renewals dr extensions tljaveof, in whole OV
in part, and of the ndditional payments heveinafter agreed to ba

made, by a conveyance of  the lands and @ grant of the sgcurity
interasts hereinnftev described.

MoW, THEREFORE, to gacure the rapayment of the indebtedness
evidenced by such Note and any axtenslons O renewals thereof, the
performance: of such other obligations of Mortgagor ag ' set fdrth
herein and the payment of all ‘other sums herein covenanted to Dbé
paid, Mortgagoy hereby jprevocably grants, transfers, conveys and
agsigns to Mortgagee, Aits succassors and asgigns, unde)y and
subject to the carmas and conditions hereinafter set forth, all
its riqht,'tith and interest in and to those certain rracts of
real property located in the county of SHELBY gtrite of

) e il —— ] .
Alabama, described in Exhibit A attached hereto and jneorporated

Pl iy il

herein by reference {cnllnctiﬁziy, the nproparty”}.

: TOCETHER WITH, all reants, issues, profits, royalties, income,
accounts, general intangibles and other penafits derived from the
Propoevty (collectively, the "Rents"), subject to the right, powey
and authority herein given to Mortgayolr to colléct and apply such
Rents. The Rants have also bean assigned to Mortyagyes pursuant to

that certain Assignment of Ronts and Lenses of even date herdwlth
{tha "pasignment”). |

TOGETHER WITH, nlli 1aasehiold ef .akte, right, title and inter-
agt of the Mortgagol in and to all s apsues or subleases covering
tha Propaerty or any portion thareof now Or hereaftex exioting ol
antared into, and all, right, title and  interest of Martgagoyr
thereaunder, includiny, without 1imitation, all cash or security

i
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deposits, advance raniulu and'idapnaits of payments of similar
nature. -

TOGETHER WITH, all intaraqﬁs, estata or other claims, both in

1aw and in equity, which Mortgagor now hag o©r may hereafter
acquire in the Property. |

TOCETHER WITH, all of the lintareat of Mortgagor in all ease-
ments, rights-of=way, licenses,: operating agreamenta..--strips and
acres of 1land, gtreets, Ways, alleys, passages, gsewer rights,
waters, water courses, water rights and powers, oil -and gas and
other minerals, f1owers, ehrubs, crops, trees, timber and other
emblements how O hereafter located on the Property or under or
above the same Or any part or parcel thereof, and all estates,
rights, titlas, interests, privileges, libertieas, tenements,
hereditaments and appurtanancea; raversion and reversions, remain-
der and remainders, whatsoever, in any way belonging, relating or
appertaining to the Property oxr any part thereof, or which hereaf-
ter shall in any way belong, Yrelate oOr be appurtenant thereto,
whether now owned OrF hereaftey acquired by Mortgagor, including,
without limitation, all such interests. located on oOY appurtenant

to the Property more particularly described in Exhibit A attached
herveto and jncorporatad herein by reference.

TOGETHER WITH, all right, title and interest of- Mortgagni‘t
= now owned OF hereafter acquired, in and to any land lying within
OO the right-of-way of any street, open OrI proposed, adjoininyg the

Property, and any and all sidewalks, alleys and gtrips of -land
E adjacent to or used in connection with the Property.

C2 TOGETHER WITH, any and all buildings, structures and improve-
ments of every mnature whatsoever now oOr hereafter erected or
" aituated on the Property, including, but not jimited to, the
% fixtures, attachments, appliances, equipment, machinery, and other
articles attached to gaid buildings and improvements, which items

are necessary for the operation and maintenance of the Property
(collectively, the “Imprﬂvemanta“).

TOGETHER WITH, all right; title and interest of Mortgagor in
and to all tangible personal property. (the wpersonal Property”)
owned by Mortgagor and now or at any time hereafter located on or
at the Propertiy oOr used in donnection therewith, including, but
not limited to, all goods, building supplies and materials, books
and records, chattels', machinery, tools, insurance proceeds,
equipment (including fire sprinklers and alarm systems, air
conditioning, heating, plumbing, refrigerating, electronic
monitorindg, entertainment, recreational, window or structural
wwcleaning rigs, maintenancs, equipment for exclusion of vermin or
wrinsects and ramoval. of dust, equipment for handling refuse O
ragarbage, egquipment for the purposse of supplying or distributing
wwmlectricity, gas, water, air and light, and all other equipment of
« avery kind), slevators and related eguipment, all indoor and
outdoor furniture (including tables, chairs, planters, - desks,
sofas, shelves, lockars and cabinets), wall beds, wall safes,
furnishings, appliances (including 1ice makers, refrigerators,
disposals, compactors, fans, heaters, stoves, water heaters and
incinerators}, jnventory, rugdgs, carpets and other floovr coverings,
draperies and drapery rods and brackets, awnings, window shades,
vanetian blinds, curtains, lamps, chandeliers ar. other lighting
fixtures and office maintenance and other supplies.

TOGETHER WITH, all +the estate, interest, right, title, other
claims or demands with respect to the proceeds of insurance in
effect with respect thereto, which Mortgagor nNOW has oOr may
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|
hereafter acquire in' the Mortyaged Estate (as hareinafter
defined), and any and all awards made .for the takiny by eminent

domain, or by any proceeding or purchase in lieu thereof, of the

whole or any part of the Mortgaged Estate (as hereinafter
defined). .

TOGETHER WITH, all exterisions, additions, improvements,
betterments, after-acquired property, renewals, replacements and
substitutions, or proceeds from: a permitted sale of any of the

=foregoing, and all the right, title and interest of.Mortgagor in
“¥any such fixtures, machinery, equipment, appliances;~vehicles and
-personal property subject to or covered by any prior Mortgage,
ssecurity agreement, conditional sales contract, chattel mortgage
or similar lien or claim, toyether with <the benefit of any
deposits or payments now or hereafter made by Mortgagor or on
behalf of Mortgagor, all right, title or interest of Mortgagor in
any tradenames, trademarks, servicemarks, lcgos and goodwill
related thereto which in any way now or hereafter belong, relate
or appertain to the Mortgaged Estate or any improvements thereon
or any part thereof whether now or hereafter acquired by
Mortgagor; any letter of credit securing any obligation of
Mortgagor under the Loan Documente; and all inventory, accounts,
chattel paper, documents, eguipment, fixtures, farm products,
consumer goods and general intangibles constituting proceeds

acquired with cash proceeds of any of the Mortgaged Estate assets'®
described herein, :

The entire estate, Prapertf. Improvements, Personal Property,
Rents, and other interests hereby conveyed to Mortgagee may be
raferred to herein as the "Mortgaged Estate”.

|
TO HAVE AND TO HOLD the Mortgaged Estate unto and to the use

of the Mortgagee, 1its successors and assigns, absclutely and in
fee simple. | ‘

Mortgagor covenants with Mortgagee that it is seized of the.
Property in fee simple and has the right to convey the same; that
{t will warrant and defend the same against the claims of all
persons whomsoever and that the Property 1is free and clear of all

encumbrances except those, if any, set forth in Exhibit B attached
hereto and incorporated herein by reference.

sook 230 mx 81

|
THE MORTGAGED ESTATE IS GRANTED TO THE MORTGAGEE
FOR THE PURPQSE OF SECURING:

A. Payment of the indeLtad 8 ' al rincipal
count of T SEVENTY-SIX THOUSAND, saneshwpkl AB%ARERL PT_DC P
s 76,800.00 T with interest thereon, evidenced th teBfen
-'miven date hera{.r'ith in the amount of __ém—sxx “’Oﬁ,ﬂm EE&]‘?
whi pAND no/100 DOLLARS ($ 76,80Q0.00 } payable to Mortgygagee and.
vviexecuted by Mortgagor, which has been delivered to and is payable
to the order of Mortgagee, and which by this reference is héreby
~~made a part hereof, and any and all modifications, -extensions and

venewals thereof. The interest and principal shall be due and
payable in monthly inatallmentaias provided in the Note.

B. Payment of all sums h&vanced by Mortgagee to protect the
Mortgaged Estate, with interest thereon at the rate then effective

under the Note or the highest contract rate permitted by : plica~
ble law, whichever is less.

cC. Payment of all ntherisumn, with interest thereon, which
are presently or may hereafter be loaned to Mortgagor, or 1its
successors or assigns, by ﬁortqngeu, when evidenced by a
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proni sscry noets aF notas rsclting that thay are micursd by 1.'.hl-

MarLyeyp.

ALY Ind asas, obligscions and sthar matters dascribad

apove [in subssetions A through © {mmadiatel r
sacuirad by this MoOTtyage sre heralnsftay cnlllctitnrr‘::?:ﬁ'-‘d ::
:.. the gacured Obligatliona.” Thip Mortgasgs, the linka tha
:uqnnnt of Meynts and Laspas, the represantationd and uuﬁntlpt
vt Hortgagor centained in tha gommi imant lattar batvasn Nortysger
Mortgagas dJdatsd September 8, 1988 (the, “"Cowmitmant
and any othar lnaksumant yhvan Lo lhd-nn or Lo
waturs tha peymsent snd parfarmance el sny ol the Bagurad Obliya-

Al
Dni::-n::' harslnaftar collsctivaly raferrsd to ap the *Losn

COVEHANTE AHD R%Ilia!id‘l oF WORTOAGOA

Mortgayer hapeby sovensnts and syrees ad fallowsi

Tacu t:-'.ln ::hl Hﬁﬂn% ﬁﬂ%‘tﬁﬂ&n“ili :: HTnI: vhen dua ths

ths prinalpsi
of, apnd tha inkerast on, ti
chatyad, fsam and all at  indebtediuss avidanced by the Nots,

her sums As provided in tha Losn Docu-
wontn, and tha principal of, snd Intarsst on, any advences :lﬂ:::f

Hortyages Lo procect the FProperty ab tha |

mprovenantal, tha
repaymant of which ia pecured b . 1
e O Mot y thia Mortyage. Fursuant to the

paysants Linder tha Ho
¢aysbla on the first day of asch month. tea shall be dus and

1.0 Heipten Fch
':urni-.:urd Eatata 1nm§g';ﬂ'!'ﬁ‘li }Hrl
emclinli e substantinlly alter {sncépt such altaration
requlred by laws, ordinances of ragulationa} ll“-! “«n;“ta:
Imps ovemantn] to complats promptly and in good and worksanline
maunsr ARy building or other Improvemsnt which may be conatructed
oa the Property and to prosptly restors in }ika mamnner any of the
Irprovemanta which ni s dsmngad or dastreyed tharssn, and to pay
whan dus ar, sltafnstlvaly, ko procurs a bond sdequataly covering
all tlaima for labosr perforssd snd natarials fugnishad thereior
ro comply with sll lsws, ardinsnoss, regulastions ﬂﬂlnlﬂli.
cnqdlunnl and raatrictionn npow or heresftar lhntlni th;
Hn_utq-q-d Zataty or nny part tharsef or raquiring sny altarations
ar Jmpravamants] Det Co commllb or parmit any wasts ok deskructlon
of Lthe Hovtgayed Estscts) ko Resp and ssintaln abuttlng yrounds
u_d-ulrnu-. coada, paching snd bsndacaps skedl in yood wnd nuE
ordey snd repaicy not to commli, suffsr er permit any sck Eo be
dons $n or upon the Mortyaysd Eatats in violatien of sny lmw,
axinting or harsipafter anasied, or

tha provision of any lesss tha violat
the termination of l,u:h hl"hﬂ.:q- tation of which I:“ld vesult Lo

1.03 Ragulred Insurensi. o

g . . To!l masp  the
repair, mot to remave,

{a] That st sll timaas Wortgagoer will naint
in Corcs in such smounts and for such Hrl::l“n“l l:lid-:.::

Martgagas may vequire wsnd wWith sn  lnsu

compiniss approved by sald MNortgugas) "t“fr EM ln:#-:E
raplacement cost lnsurance in the inicinl sus of tha graater
of the amount of ths Hats or ona hundresd parcant [100%) of

the replscamant cost of ths Isprovemsnts and I
Proparty, insuring agaimet less DYy Flice, llq;::s:;l,
windstorm, hail, explosion, sprinvkliar Jeakage, wvandailenm,

wallclous mimchisf snd much oChsr casualijes hnd hasards as
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sre coversd by such Iinsurands, (2) during the Ssured of
construction oF rapaly teo the Froperty, Wortusgar shall
majntaln or Ghuss to be aainteined bulldsx’a rish to tha
awtant of the [full LnsursBia wvalus, {23} flood Imsursnca,
unhens HOTLgeyor prasants dopuwmantary Svidanga that e
partion of the Propeckty i@ 1o0cated within & flood risk avas
ss dellned by tha Fadaral Inauranca Admipiatration rFauant
to tha Faderal Tlecd Disaater WProtsction ax of 1971 {F.L.
91-234} s mappad by the Unitad BLatas Dapsremant ol Hous kng

snd  Usbsn DPesvalopsent ([or & aimilary Tedergl sgency oF
dapartment}, in the makimum smount obtsinshlks up to tha
smount ol the Loan, (%) Conpt sheneive canaral Lisbiliky wnd
{ndamnlty InBUEANES {ineluding ths so-called awsumed and
contraciual lhhluti inaurance] in the imitial smount of
}1,000,000,00, (5] ) theta sra ARy Pprasmirs {irad vshiclas
within the TFroparky, Brosd TForm Bollar and Hachinaty

Insurancs on all Tquipnant snd obincty customss)ly coversd by
such Inaurancé providihg fer full respair snd saplacamant tost
coveraya, snd {6) during tha =shing af sny alterations oF
Improvesants to the rropsrty, {1} Ownar's poptingant Lisbll-
jry" insurspce covaring slaime not covared by the ganersl
comprahansiva Insurincd sefopred o above snd (11) Workat's
corpansation TREVTARER govering nll parsons sngaged in making
g lltlfltlﬁnl of improvemants.

Mortgager further agredd ta Waep in feree and sifasot
auch othaf ipMITSNES COVETagQEs as may bs rassonsbly raguirsd
py MHorigaghs to protsct fta interest in tha TFrepariy.
Marcgsgas shall alas be antikled squizs MNerigagor {1
incrahas dOveFags awounts under axiating insurands palicies
[yom tims fo Lims o prokagt Mortysydn's iatarsst it
Proparcy. Eaah inaurnnce puiiecy wshall pravide thet the
palicy may not be gancellied, modi [ied oy sndndad hi sy paArty
aucept kitar Mortgages lias Tocelvad [litasn (15} dayn’ prlér
writisn potisa from the inaurst of the proposad aancallstien,
sodlficacion ar amsndwant) and anch insurinés company famuinyg
any of the raquirad pelialan mast have s "Best's® rating ol A
I1X |or aquivalenk 1f such Fating systes i distsentinusd =¥
rwlnd{. the originule of all poiiciaa reguliced harsinabove
{or duplicata originsip) shall be deposited aidl remain at ail
timaw on depasit with Hortgagas, or Mortgsgus's sgent, st the
following addresss

osnacal Elesteio Capltal Corperation :

Tuo Gallsrla Yowar

suita 1750

13435 HWosl Road, L.B. 24
pallss, Texunms 15440

All insursncs Dolliclies reguiced whnder thin
ahall nams Herigages a8 an sodirional
provide thit 1In ths avent of 1048 tha
ahsll be [ivst paysele o Martynges. ach palicy ahall

contsin suth tarma, proviulens and sndorsamants as snall be

spproved or gaguired by HoFtgiges and shall econtain B

"peancontributing moktgsgus loss payabla olause™ In favor of

Mortgages And in orm  snd aatisfactory Ro&
Hortgagas. Ranavala of #uoh policisn f{or approprlets
cartlficatas avidencing ganauning, togethar with satisfactory

avidente of payment of sll pramiuas, shall ba dsliverad to

Mortgegss ot lasat Eifcsenn (1%) days balfoEs BDY auch

tpeurance ahsll esplra.

_—— ——

Bastion 1.03(s
insured and shall
rpgedds Lthatalrss |

1“11-‘.

‘ yris Hoptgages 31 connection yith the transsgtiss €

_~abligstion of Nortgagor te

- sacured heraby,
. morkgages has basn guilty of
™ - has actad s Dad falkh,
‘i rasssnabls stroenaye’

(b) Mortgager ahall pay to Nerigsgad {mpan Fogee
Mortgagsa) on Ehe inetalimenta of prinsipal
and/or Interest arce paysbla under the Hets, uUntl]l tha Hols 1s
pald in full, an asount afgual tro ena=twaiith L3/ 2th] of tha
total , snousl presjums of all insurance Ppo jcian that
‘Wortgagor 18 raguired %o palntaln wundar gaction 1,03[a}
abava. Buch psyssnts shall bs wade, hald and uaad La tha
aans maTner snd ah ths aaka tersy shd condixiona &# deponite
for impounltionn aTe nads, hald and usad undar Saction 1.07{a)
- balow, 4"

‘s .
¥.0¢ ]n uungmﬁjlip That sfter tha happening of BRY
sapualty ta Lha Mortgage akats nr pny park theceol, Wartgager

aliall give prompt written notics theraol to Lthe Aneursnes CArEinc
and te Morigegane.
in the avant any such lask BSCCuUTHe, Mortgages whall ba
antitled to racalve snd ratsin 81} InsuTERcE rrulﬁl ta ba
applisd by Merigiges, st Mocrtgagie'n eption, & thar {a} aflar
yaank & alt of Lts eNpandal, including Soatd and Tassonable
atternays’' faes, to the Indabtsdnsne gpcurad harsby 1im puch oIdac
as Horcyasges RAY dutermine &y tha replacasmank,
cepalr of gantorstion of tha Fropazky and Imp
or totally deskroyed
as miy ba astisfectory to Roctgagea. After the complation of any
gcapatorstion oF peraltisd DY Martgages, balance
rasid{ning In suEh anall, at Hﬂrulun*i optioh,
e appiled aysinst tha Bacured ok)igatione, aNcept Ehat
Mortgsgor has basn required to make 8 daposit with Tsspact Lo such
repair ar rastorakian, Ctheah &RY ressining funds in such account
shail, upon the complation of rapaivr or rastoration, be a1 sburead
te Mortgsgor to the antent of Bopraver's deposit, Pprisr to
applicacion tharesf to kthe Becured Obligntions. Thara shsll ha né
ﬂiulthn of Mortgages Lo PpAY sny Incersst A ths LBIUEARES
prosstds eT any additional daposiis aads Bersunder BY Moctysgor.
Mortgagoer heresby aaslgne te Martguges sil sonjan ragevaEall s
andsr sach Buch imsusance pelioy mnd putherisas ssch LREuFsncd
coaphy o mAke paymant fer all such lossss diractly Lo flertgaged
inatead of te Mottgiges and Norigager jolatly. 0w ths avaht any
insurance CoRpARY plls Te disburas LhaulAncS procends dhicastly
and solaly to Martgagas put disbursss inateasd eithar Lo Nortgager
alons or to Hertyagor and Noxtlgsges joinkly, Mertgsgor AQTUES
imsadintely %O tyahnfar and andorsa guch procasda 12 flortyagas,
pnd upoi ARy faliurs &f Morcugaial te oo so, Morigague méy aARCutS
avah trancinrs and andorasasnts for &nd In the nema of MHortgagol.
and Mortysger hevaby Leravecebly appolintd Nortgagea av Mortgagar’e
agent and attorney-in-fact foF Auch purposes. partysgor #hall
~gopperats wikh sartgayes In outaining [or Morteaged tha bansflta
sgl mny Inpuxancs OF cEher procsads lawfully of squitably pryshle
tamplated BY
phtadnens @F
incuryed theceundsr. Ak
Mortgages's eptioh, Nortgagas shall be sntitlad eod Morigager
hereby authorlies Martguyes at Nortgagor®s sapanie, ta taka »ll
necassary and proper ateps (including, without limicstian,
sngaging, ak Mortgager’s anpensd, af wppralaars to conduck
jndepeniant appralsals on pahall of Nortgaues and Tha sngaglay, at
Morigagoer'a enpanss, of sttormays snd other profunsionsls and
copsultanta] te obtain any jnsurance e ethary procesda, ond
Nortgagea is hersby suthorized pnd entitled @ sonprouiss &C
sdjuat wny load undsr any suth lmsulancs poelicy.

wethe Lann Doouments and

10.7.H
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Mothing herain containad whall ba deesad t8 anculs Norigsedr

fron rapalving ar maintsining the Mortgeged Estste 4% providad in
asction 1.02 hersofl or rankoring all damage or Jeatruction Lo tha
Mactyaged Edtate,

proceads svallsble eF yhethay spy such pracseds ATE sufficiant 1In
sssunt; and
{RMCERGE procends
al dafsult under this Nortgage &7 invalldata any sci doaa puEsd ARt
to such aotice.

=

3 1.0% A Hﬂ?'ﬁ .“ Pelidine UpOA rorsclopuee. fa the avenme
of l-r-:lnu!“ o . Hn!'tﬁq: or ntﬂnrﬂtnmur af Litle %
aaslgmmant of
in part, of the facursd Obiigetions,
st Mortgagor Im and
aaction 1.0
BUCCaABDE
the Mortgaged Entate,

vagardlens of vhather a¢ nst thars &Fa insurands
the sppligation of Telésss hy Mortysgas ol any
all pot curs ar walve sny dafasult or patlce

ths Mortgaged Eatate 1n swtinguishment, ip vhole &F
all right, sitle sng intarest
2o mll pollciss of JABIIARED raquived by
abova shall inups to the banefle ni snd pads ko tha

in inkarsst ta Mertgagor or the purchassr ar §Taatsd of

1.06 mmmmmmm-m 1ver of GLfge%.

(a] Worigager ipdennifiss Mortysged againets [1] am¥
and all claimy for hrokeraya, lesuing, ¢indars er dimilst
faan which say be ssds ealaking to tha Jean ascursd haraby &f
tha WMortguyed [Eatata [11] any all lisbility.
obljgations, Iouias, damayan, penaities, alsime, unctiona,
suits, cests and {inciuding rasionsbla
stiornays’ fass} af vhataver nind ar maturs which may Be
imposed on, Incurrsd by, againat
Moyigagas Im BRY WAY cralating Lo ar priplng our =i the allar,
aals =r labkne af Martynrged Estats and/or tha wea
sccupstion of any of tha Mortgaged Eatats ancumnbarad hr this

indemnity shall et
apply Mo nortgayants own sctas ofF omiesionm of thoss of its
ayenis of sMployass asting in tha scope of thalr agancy OF
amploymant.

oy 1f Wartgages is masda & Pparky defandamt & 0¥
yitigation concerning thin MorLgaygs ofr he Morigngad Estais
OF MYy Ppart thacreal ar intarsat tharsin, =& tha Sosupaney
thareel by Hertysgelr, then Mertyagor shall indaunify, defand
pnd hold Morigages haraless from all linbiliky ht reston of
said titigatian, tncluding reascnible aTtarniys fase and
SAPARESS incurkad By Noctgagad trn sy such it atlon,
yiiathay ot met any Swch 1itigetion in prossgutad Lo i nk .
1f Nortghges COERERdAs ER sction againsl Mortgapor to anforsd
any of the LaTRe haraai sy DachMEl af tha braach by Rartgapol
of sny of ths terna narsnf sz for the yssevary af any ouNa
anoapt IR Sakad wikare ths sourt fipde that
weongiul, Sertuais asrduct &K
the Mobtgsgor shall pry e HakCghyas
fass snd aspansan] and tha right to
and sxpenués shall be dopuad 1o have
coamencesant af puch satisn and shell be
anforcasples whatheF oF wot such sction Id prosscutesd to
judgmant . tf Mortgager braschas bny raym #f this Rorkgaad,
MortQages way empley 1egal counsel Ko pratsct its righta
hersundaz, and in he avant of such saployhant folleowing any
branch by Mortighysr, Mortgagor shall pa Mortgagea cansonibla
atkorneyn’ [sea and supenasd incurrad Moctysyas, vhethar
ar not an scticn 18 actuslly commanced agsinat Martiqagor by
reason ai sIch brakch,

puch stterasys’ fass

accrusd on

4
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Provided That & walver of subrogation can be

{e}
chtninad *‘hy Mortgagor from 1t insursnos
commarcially reasonabls ratea {snd Mortgsgor prealssn Lo uss
Ixs bast effocks to escurs such waivar #f subrogatjom),
Mortgagor walvew wny and all tight to alsim or yecover
agshnet Mopkysyas, its officers, employsss, agants sid
raprapantatives for loas of or dasmage to Mortgsyor, tha
Hortynged Estats, Mortgager's gproperty that ls net pagt of
tha ngt?-qld Eutats o&r the proparty of othars undar
Hortysgec's contrel freom any csusa insured wgainst or

raguirsd to ba insured agsinat by the provisions of thie
Morsgage.

[d) AL sums payasbls by Mortgsger harsundar shail ba
pald without notlca, demand, counterclaim, msetoff, deductlon
or delfeansa and withéut sbatessent, wsuspansion, delarmank,
diminution or reduction, snd the obligations snd liatilithen
ol HMortgagor harsunder shall in ne way ba released,
diwchurged ar otharviss aifsoted (eacept as  wnpresaly
provided harein) by rceason ofv {1} any damage %o ar
dantguckion of or eny condemnation or almilar taking of the
Mortgaged Eatate or any park thareof, |11] shy restriction or
prevantion of or interieranas with sny use of the Hortgeged
Estaste or any part thersofy (i3} mny tikis deleck or
ancumbranca or sny aviction from the Propsrty or the
[mprovemants ar ahy part thareps! by title paTemount oT
othervisu) (§v] any bankruptcy, inaclvancy, rvsorganizetlen,
componition, adjustasnt, dissclutlen, liguidation, or ather
Tike procesdimy celating te Mortgagae, of Any sckion taken
with raspuct to this Mortgage by sny trustas or racsiver »f
Mortgages, or by sny courk, In such progesdingy {v] any £laim
that Mortgayar hes, or might have, agrinst Mortysyne; {vi}
sny default ov fallure on the part of Mortgeyges to periors or
comply with any of tha terme hersof or of any ethey agreamant
with Mortysyer; or {vii) any othar ooourrancs whataoevar,
whathsr similay er dissinilsr to the foragelng, whethar or
not Mortgsger shall have notice or Xnowlsitge of sny of the

garriar kit

foregoing. Except aa exprassly provided harsin, Herigager
waivan all rights now or hereaftar conferred by wstakute ar
athacwi i o any sbatynant, suspension, de[aTmant,
diminution, ar raduotion of sny sum sscured hersby and

paynble by Moctguegoer.
1.07 Taxss and ImpoalSiche.

. (2} Mertgager agreaa to rlr. st lenst twenty {20) deya
prior to delinguancy, sll sppllicable rvenl proparty tanes and
srpsavemepta, ganscal and spegisl,
all aspplicabls paymenks in
sppliceble

vater and aswver <haryea,
lau »f kaxsm, ond &bl athar
tanes and assensments of eny kind or nsturs
whatsoever, ingluding, without Jimitation, nongovernmenial
levien of sasasamants such a8 maintensnos oShargem, oOwner
sanoclation duss or chargas or Ises, levies wor charges
rsaulting from covenants, gonditions and restrictions affect-
Ing the Nartgagad Estate, which are sasasasd o impossd wpon
the Moctgaged Eatats or any part thareel or Hortgager's
interest in the Hortgaged Eststs, or becoms dus and paysble,
ahd whioh oreakts, say creata or sppear toc arakis m lien wpon
the Mortgaged Estats, or asny parc thersof, or upon »ny
Fersonsl Froepesrty, squipmant or other faollity weed in the
operation of malntsnences thersof (all =i which tenew,
sisnasmante and ather govarnmsntal charyas of LLlka naturs ars
harsundar vefarerad to aw "Impositicns®); provided, hoveaver
that Lf, by law, any such Impesition ls payabls, or may st

the option of tha tsapayar b
Mortgagor may pay ths n!:. p
Intearast on the unpaid baleng
Instelimenty an tha sama

puid, In Installments,
together with eny accrusd

" of such Impositiens, in

becoms dus and b
panalty, interast or gast ady by addad t;ﬁ::::l"}l;r”:;;
nonpaymant of sny such Inatallsant apnd intarast,
(b} 1f a% sny time after t

he dutes haresf thage shall be
sssvadad or imposed
Entata in “:: n; npin. CAR oF assassmant on the Mo:rtgaged

dddition to tha ]
Porsigel hurauiar to subtersin (81 Tovebeiont T

[+

lrunn, fed, te¥ or anvesamsant 1

:::;::;d ghrl :;r.r;;;.d l.l;hihlllrrn in p.r::.:n :;I Tmr.'.r?l :ﬁ

an B Sugh
fann :hlll Lbra IIIIIIIEI' te be inciuded Hltti:llln-.t'hl.'lt::.lﬁ.lml:r
t:nni a8 deflned in subssctlion (a) harsef, and Mortysyor
shall pay and discharge the sema 83 harein provided with
i:lpll:tp:: t'lu:hpw:-nt of Impositions; snd L[ Mertgagor rail
u charges, at tha option of Mort

::m!nd Obligations, togsthar wlt; sl nun:-l:“:;fn::t
mraen, shall immediately bacoma dus and payabla, Anything

to tha contrary harein notwithetanding, Mortyager ahall hava

no abligakion ko pay mny Ersnchime,
Incoms, axceas profits or

on the Escurad Obligations.
ie} Rubjace to

antste, inharitance,
simiisr tan leviad en Nortgages or

ths pravielons of subsactions (d] and
'11-} ol thia Bscklon 1.07, Mortgager covananis to Ill.llrll'd.ll'n.
artgayae, aftar spacifie raquast Lo Mortgesgor, nok iatar
than twenty (30) days prior te the date upn;; which the
payment of mugh Imposition would ba dalinguent, efficinl
keceipts of tha sppropriate taning swthority, or ;l:hl-l' pioal

aatinfactery to Martyagas, avidencing the paymants thersaf,

da] lﬂ:::nd:‘"q“" ahall  have tha right bBafers

occure Lo contest or obiject to the aaou t
validig of any such lapowition & a i °
k
pruud{nri. but this shall not be :Iun!l brpzm:nlu: l:t.E;:f
Way am yellaving, wodifying ox sxtanding Mortgayer's covenant
ke pa lnr such {mposition st tha time and ?n the manner
p;-wi ad in this Sactien 1.07, unisss {1) Mortgegor haa
Lu:ﬂp:t:r“i:t;u::n n:jtlu: iin Mortgages of Mortgayor's intent
objag o an 1} sltcion
Nortgages's sstinfuction ths 1:::1 prgniﬁn::h.:hi::
::::::li:ﬂﬂ;:u:t: h:.n plu“nt the asle of the Mortgsged
13 racl to satisfy puch | skl
::.:’ilm:“i:;:::nimthnd-H uch prncusiuu nr-ﬂu H':I:-I:EI:::
& goo end suiflclant bond o
:-guut-d hrllml satisludtory to Hortgageaa; or fu??'::{h::
p:n::;::.:“:dpﬁdﬂ ::it::m conanht, Mortgagor shall have
yood and sufticlent undertakin
or parmittad by law to accomplinh ot such processtmee.

& stay #f such procesdings.
{a) Hotwithstanding tha

abovs, Mortgager ahall pay to rt
qagen B ths ra
Mortgsges) on ths day monthly Ih-nllm: of pﬂ:::p:{

;ﬂ?i':nl":f.'ﬁ'f" AP paysbls under the Hote, until tha Mots ip

any
-] 5

vovisisne of aubsagtion {n)

an amount equal ta nnll-t'llllill-h
:nnunl impositions astimated by Mortgagss to l:fultﬂh:l:‘:
hirty (30) days pricr to their dalinguenay the Il'll“llﬂll

of Takas or paywsnt dus In Lieu

Moregaged Eetsta, Mortgeyor fusthe
’ F aAgrasa ¢t
bille, stetements, or other decuments r-l‘utlng t: :ﬂ:.":'uﬂl

0 be want or wallad dirsctly o Hoitgeges, Upen cecaipt of

of tanas, naxkt dus on the

10.7.08
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temsnts oF Sthar Oocusants, &hd iding
::t:-:ilihinlt:l-pnud aufliciont [funds with mnn‘;
puUrsuant te thiz Sextien 1,07, MOriqages nh:hl.'l ::d |u“
amounts &3 way b dus tharsundar ouk of & .

ith Mortosgss. 1I At any time and Iot any radsoA
:ﬂf"’:t.ﬂn: d-lpnll:l with Moctgages are or will tli“
ynasulliciont to pay such GMOuRts MR B&Y than ar iuhnq_u-:n J
ba dua, Mortgeagas shall notify Mortgayor snd Mortgsgor n: N
jomed) stely dvposit an smOUAE -Tul ta such ﬂlllil!l‘iﬁ'{ 1; tﬂ
Mortgapes. Hotvithatanding the srapelng, mething I:nn‘n mh
e hersim shall cause Mortgagsa to be desmed s trustes © il:;.
' funds ar ts ba chligatad to psy sAY sacunts in eXceEm B th
- swount of funds depenitad uith Mearigages purseant e this
Bactiss 1.07. Hertgayed shall "hfn:' -:r“:r::-:ﬂ -:-u:g
ast om any Al
:th:::::nt or spplisstisn hersunder, and MHortgagas =k
1 or reasrve for future payseat af Ispesitions .:'i
portion af such payasnta &b Mortgsgsa may, in itp rnlnnl“:
discrstion, desm Propal. spplying Ltha balanca sn "
rincipsl of or intarsst ob ths Sacursd Obligetione. l‘h“thll
nor: ayar [all to daposit with Hortgayes {oxcluslive nt
portion of eald paysanis which I:u h-:;: :p.z:i:: ull:::trf::“
on the principal of af Intersst ai e ey
ficfant ta fully pay such Tepositions at lais
::;: l::_'ﬂ bafbora d.lm“.ﬁ{mﬂtr::;l;bl.:.:l:ﬂ.:r.tn-. . ‘l-':
Mgy msounts ¢ a ha deficliency, Vhich
sdvence any smounts ceguired to make Wp % i . unich
i1f sny, shail ba secured hereby .
::::::;h to Hﬁ:tulill a3 hecaln alssvhare rwidn:li ur-:t
' tha optisn of Martiymysa, the lattey may, without ms ;:1 “r
advance whatever, B&apply sny Al hald by ltmﬂp” Mr
O L v e l-ni.r““’:;i -;:::‘:l' Th:.:‘:rnlwr in tIII
defau)l ocecur sr #Xish ™ ] Hor e rene
formanca #f sny i Mortysger' s ablig
ur:'l::n:hl“t-::: ol tha Loan Documenta, Mortgigss siy, :: I::
Lims At Nortgsuse's sption, spply eny SUR: &1 munu b
hands recaived pursusst haratas, ::n::. :mﬂ:h:it:::. irniln:n 4
Zetats &r cothacviss, wupolk RWRY s
der as Mertgagas may alest. Tha ragRlpL, W
:;:T::l:?:n“:I any such suss psid by Martgagor Lo llan:|H=
hersundst shell not bs oenvtrued %o affact the --I'.uﬂ'rt;‘
any indabtadnens ssoucad by thia WMerigags or l;ur tl:- e
rights or pevars of Nerigsges urvdsr the tarss @
Degwmanta #r any of the sbligqatisnd of Mortyager.

shall reimburse Nertysgae, prompily Ypen
dnl-:" Hﬂiﬁ;- tharafor, fox »ll mortyage Ill:n:
privileges tsmas thit Hertgages Ay ba refulrsd ko IH' wit
raspadk to& this Hartgage) , M Roctgags h‘u.nnunl
rainburse Hortgiges, &t tha optien of Mortgagas, & aaure
obligstions, together with all acarusd inataresk (111N
aksll imsadistsly besess dus and payablse.

. To pay vhen dus all utlblity charges In-
:urrn:'nhlr Mﬂ'}! ftar t:c"hlmllt of tha Mortghgad Estake ar

which ssy becems & charge ¥ fien sgainat the Mortgeaygsd Estaie far
gas, elesctriclty, wsler ar BS4VaF parvices :
Wortysged Katate and all sther sspadamants &r chargad #
natuts, whe her public or privata,
or any pertion therwol, wvivathar or nok
charges ars Liena tharasn.

such Lanas,

Fﬂmﬂiﬁ'h.ﬂ_h! e Obliggtjenn by Wertqsger. Te pay

- winal IH'I-JTII rehta & ot t% paysante and perfors sll fq.v-n-nn
)

1“!1 |.’. - lﬂ' -

Amm - W
o o e el

-

and agresmanis contaipnad in eny leaws, sublasss or geound laasé
under which Hortysger 19 tenant which may aonantituts portien af
or an interset in the Mertgaged Esatats) mot to sirrendar, seslga
ar sublassse any much lesass, sublasse ar ground leass, mer kaha sny
sthar actisn which vould sffaat r permit the tarminatisn of any
such lasas, subleves, sr groumd lesse. HMoritghgod CovaRants Lo
furnish ta Mortgages vithin tan (10) days sfiar the date wvhan puch
Fenkte ar sthar paysents sce dus and paysbis by Hortyager recelptas
or other svidence matiafactory to Mortgagss avidensing the ppysaat
‘.’

» 3.30 Actiens Aifecting Mertgaged atg. Te ll;pnr in and
Eontest any action or procending purporiing ts sffect the sscurlty

haveel or ths rights er poware #f Mortgsyss snd to pay s)1 cests
and axpsnees, Including ths sost of avidance of titls ond

attornsys’ feews, In any much action o proceading In which
Markgagss may Bppear.
1.11 st}

That ahould Horigagor fa i L T --E- any plrlitnt ar to ﬂgﬂi‘f: FL'

end In the sannsy provided in any of ths Loan Dozuments, Mortyigsa
in jte awn discrestion, without sbligatlion te do so snd without
netice to or damand upom Mortgegor and withsut releasing Moctgagos
from any sblligatisn, Bay sshs #r de the ssss In sucth aanner and te
suth wsxtent a3 Mertgiges mey desa mecessscy to protsct the
vesuriky hareol. In cennaatian therswith {witheut lisiting Jta
wieral povers], Morkgages shall heva ant 13 hareby alven the
right, but mat tha #bligatiem (1) Ta aster and Taks
posvasdion of the Mortgeged Entats; {(i11 te maks sdditiona,
slterstions, repaire snd iwprovements ts» tha Martysged Estete that
It connidars macassary or proper te Xesp the Mortgaged Estate ia
yosd condiCien and vepsir) {11i) te appasr and partisipsts In anay
antion er procesdiag alfsating eor which mey affect t:- saturicy
hareof or the rights or powsrs of Mortgsges, Inoludiag. bukt mat
limltad ta, wminent domsin., Insalventy, ecods asnfocrcessnt of
SEEMNQIRANtE or précesdings invelviag & banhiupt or decadent) {1¥)
ta pay, purchasd, contest, ey sompromiss sny sncusbrsnaa, aleim,
chargs, lian eor debt wvhich in ita judgment may sffect er appsara
to sffsct tha escurity of this Mortgsage oc be prier ar suparler
harata, axcept as stharviae specifically provided hecalng and iu]
in sxsr&ising such ars, U0 pay mecsassry axpansss, including
adnployment of counsgl oy ather neceisncy or desirasbla consultants.
An{ amounts disbursed by Mortgages purdusnt to this Baction 1.11,
with intsrsst therson, ahall bacoms a portion of tha Jacurad
Obligatiohs. Unlass Mortgegor snd Mortgages agree to sthar tacms
of payment, such smounts shel] be peysbla wpom motics froa
Martgagsa te Markgagor regquasting piaymant tharsef end shall bear
interest trom tha date ¢f disbwisesment at the *"Dafault Inleveat”
TAta statad in the Mote. Martygagor ahiall hava ths right ko npl{

'such smounts disburasd by Nortgages pursusnt to this fection 1.1}

*in whale or in peart at any tima.
~Beckion }.11 shall require Mortysges to incur any sapanss or to &s

Nothing contalned in this

any ACt.
1.12 W}M Ts fully asnd faithiully
sstiely amd parform gatisena of Woriqagor sentained in

Mortgagor's loam applicetien, tha Comm]emant Marranties, sny sich
spplication and coamitment bBatwseam Mortgager and any sasigriue of
Mortpagds, ssch seram ent of Merigager Incorporatad by velferencs
tharain oF harein, and sny wodlfloation oy smendwemt theceof. All
repcenantations, warcantiae and cevenanta of Martgager contained
thirein or Inoorporatsd haraln or tharaia by sefersnce shajl
sutrvive the olesing and funding =f the losn avideaosd by ki Hote
and shall remsin concisuing ebligatloas, warramtiss and

10.7.88
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fucniahed o the
» nimliarx
affecting tha Martgaged Haktake
assassmanith &r
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. ; i ostuplied, the Lazas sapirstion dste, the ront paysble and the
- upnunutiuu'?ﬁf Mortgager for  am leng as any portien of the | rent peid.

obllgations ascursd by ‘this Nortgags ramsins putstending, 1f and -
Lo ths Batent that thera ars sny discrepenciss snd lndondietenains |
batwasti the terms of ths Losn Dacuments sud the Cosmltsant Warran-

{4) That wpon vaquast of Hartages in writing asd
tiss. .the tesma of the Lesn Docusente shall conktrel.

within npokt wors then thirty {30) days 1rom the dats notles LB
i maliad to Mortgsger, Mortysgor shall jprovids Morkysgas wilkh

: . coples of al) documanta ragusviad by Wortgages praparsd in
1.11 EE.IMI_P.U.B Mortgsgor shall preosptly notifly | the ferm and the wannar oallad for i such reqest and an may
Havtgeyes of any action or procesding raleting te any condamnaklan

L oy nn:nnhl:{ reiate té tha Mertgeged Eabtstes or tha
or othar taking of the PFroparty or Improvemsnts of any part ' conskrustion, w4, mpintansncs, oparstion er oconditice
“fhereot, and Hortgayor shell sppesr in and prosecmts say much S thersof, or the financisl conditlon of Mortgagor er sny Plﬂ‘{
-sction or procesding unlass octhecdine dicwcted or conssntad to by . obiigatad on the liots, including, without lisitstlon, ol
Horiguges in urjting, At Mortgagaa's opilon, Mortgages shall be '

laapas or lsssshold incerasta 9rantsd To ar by Wortysgor,
rant rolls and tanant Ylats, rent end damdys deponit ludyars,
opsrating atatemsnts, prallt and loes atetemants and balanca

wntitlad, and Mortgagor hersby suthorices Mortgages at Morkgagor's
wspanss, bta taka w1l nacesmsry and proper  RtepE {including,

Githout limitstion, angeging, ot Hertysgor's eppenas, spprajasra ahasts, {insneial stataments of Mortgagor er incoms Lan
to conduct indepandant sppraisals on bahalf of Mortgsgsa =nd raturns (luncluding quarteriy returns], any or ail of vhich
engaqing wttorneys -and other prufsssionals and consultants} to : . documents eball ba certified as true and pdcurate by
appaar bn, presacuts, compromise and diacharys nny auch atktion or Mortgegok, and fer the peried or pariods wpaclfisd by -
procasding. As furthsr sssurity fov tha paymant of the indabted- : Hortgages.

nexn and parformesnce of the ohligatiens, covenants and agreasants .

secursd hataby, Martysyor hareby sasiyne te Mortgayes all {udq- | 1.20 |} g!_lﬁ.!!‘!.l‘!lﬁ!* That Mortgayor shal} prosptly
wents, swagds, or demsges or asttlemsnts hevsalter sade resuiting ; emuns  Ehis rtgays end tha Azaigoesnt and sny supplements,
f1om condsmnation precesdings or im llsu of any tahing af Lha : swwndments, sr modificetions thareto snd [insncing atatamenta and
Fropesrty of IMPTovemants or MRy part theraof undsr ths powsr of . eontipuation statemsnts undar ths tUniform Comsercisl Code and
aminent domain, o for any damage, whether cavasd by such taking

 ether inattusants with respect thereto to be fllad, ragistarsd and
or otharuims, to the Fropsrty or IEprovemants Lharech or sny part | racorded {and when and If macessary Ete be refilsd, re-reglatared

tharacf or of sny ekrests sppurtanant therato, including any award | or re-racocded) Ln such place or places es may ba reguirsd DY any
for changs of grads of streska. MHortgmges shell have the right Lo

\pw in ordar to creata, perfect or protact tha llsn of apd sscuri-
suply any such summ of any part thareol se recelved althar {1} ty Intarast crested by thia Mortgays and the Assigumant, avd du
aftar paymsnt of aill of 1tn sxpensas, includimg scosce and resaon- | preo att the valjidity thereof and to publish nokice thersof and to
aja attornays' feam, to the Sscured Cbligetions in such order as ' pretest end malntein the satata, right, intersst, slalm snd desand
Hostysgae may datarmine or {11} to the rastorstion or vepsir ol :  of Hortgages im, to aid undar tha Mortysgsd Estate, the Rents snd
the Froparty and Jepcovemsnts, im such sanner as it silesta, lassas described in tha Aasignment, '

1. 14 .l ty. That in the event Nortgages st B .21 % . That &% the regquaat af Morigages,
ary Eimm hn?ﬂli t]:ﬁ!'l! .L,Lu for any of tha Rsoursd Dblign- I Mortigagor ehs exachte & certifipsta im fors satisfacliory to
tione, it may snforce the asie tharsef er atharsias rsalied upon . Woctyagae listing the trade pamas undez which Mortysger Lintamis th
tha sims, st its option, sithar belore er cobburrently haravith or © epayita the Mortyaged Eatats, «nd raprasenting and warrsnting thak
sitar & snls i made hersunday, . Merigayor desk business under ne sther trade nasmss with vespest &a

. the Mortgaged Kstate. Mortgsger shall immedistaly natify

1.18% sgiang. The scovenenks, : oonditions, MHortgages ba writing of sny change in sald crada mames, and will,
ehillyationn, End agresments Mol contained skl sun vith the wponn requuat af Merigages, skecuts any edditisnal flnanclng
land until thim Hertgage Le celeassd of record; snd thay shall ptatamsnts pnd othar cartificatss revised té raflect the changs in
bind, and ths bensflth snd advsntsges haveaf shall lnurs ta the trade nama,
bensfit of the partien harato and thelr respastive succassors in - . . -
titis, mnd othar assigne er futurs owners sf the Wortgsged Eststa : }.31 Berts 'I'!LL!.L!}EL.’ELMI!LF'EHH‘ Lapyes. Wat-
or ihim Mortgsgs, wa tha s may Y. The tearme *mertgages® and withatanding anything to ¢t contrary, axcapt with the priox
"rortyager® shall mean and includs ail of the sams respactively. vritten appreval of mertgages, Merigeger shall enter inte pe lasas

- wulstive te the Hortgeged Katats or any portion theceal.

. 1.16 In \pne. That Morigages, of its agents, repra- i .

» gantativas OF WOFNATS are suthorissd to snier at any ysascasble o 1,30 Pelatisoghip.  Yhst saither this Norigigd. the ether
‘of inspacting the same &nd tor the puwrposs of perfesming any of tranasctions centemplated hecsby oy tharveby, nol sny stataments of
fiie mcts 4k is suthorizsed to perform under tha tayms of spy ol tha

raprasentations sads hr Morktgmyse pursusnt to any of the fovagoimg
Loan Documants. or wsthatwise, wshall in any raspact bs interprated, desmed or .

conatiusd aa making Mortgagor end RMOLLQRgeR pscinards or jelat
1.17 Ligngy. Te pay and promptly disshacgs, sk Morktysgor's © wenturers with ona apothar,

s B8 craating oF gonstitutling any
cost and axpanss, il lians, sncusbrences sod charges upon the . ::l"l‘»lﬂﬂhlh jolnt vemturs, aascsietion or ather ruch ralskionship
Mortguged Catata, axcept as w rcifianlly parsltted larsundar, ox : tuaen Mortgager snd Nortgages, snd Mertgager shell mat sakn ahy
sny part thareaf or intarsst thersin, providsed chat the exlsktanca ! contrary shsartisn, coatantion, olsis or countacrcislm In any
af .n'}- .‘:h.nil‘..l l'bur-r.l' “t.rll._l"n'.' .“ﬁll.r" or . .ﬂtl.‘“' el or other l.‘.-l- Fr“.ldi“ invalving sithesr Moartgagar
wandar's 1ian or right thersto shall met conetituts a visiation of " or Mortgages or tha Mertgaged ECatste oy othervies, mor ahsll
tis Bection 3.17 If paymeni is mot yst dus undar ths contract +  hWortgugor make ARy such Eentrery raprassntatlon to any parsch
uhich is the €oundstion thersof and if such coatrast doss not Y
16.7.04 .34 - \ *
10.7.488 « 1% = I
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) Y harady axpredely {1} recegnines that
! m:“qn:'n rﬁ:t: i:r of the Mats mnd as the mortgsgns of this

a
It the ! " Hartgags, h-‘hul i-;l Iﬂt:::l-t I.:'f tﬁ:_;ﬁu::m: I;x’t:hllnt:!‘m::ﬂr
re than thirty (30] dayn sfter . ta Hortyagar) wa arcles
ol Traad okt phaer shatd bt it SIS S seooumsiny peier n the ealerabiSy 5L 10 C 0 el vt Latter:
. rance oT CHharge, of mhy & ra te
yood Lalth the validity of sny such 1iam, » iy “ather Loam Nai and (133} sqress
. h Mortysgea » bond &I | thin MWortgagd @r Docuns od Inst ail
provided Mortgagyol ahinil firat deposit wit A VTR acunt & tademnily, defend and hold Mortgages harmiess from snd agaln
olher wogueiSy sstiatastory o Hopegitat .l | it b udomente and desauds (including, without
. 1isn, snousbrenes O | .¢)aims, motions, sulta, judgese .

S tuagaas shall require or shall cause aald ' aims, ’y L akts ahd brokera® comalawiens)
. ting inte court the Lisitation, atternays 898, h
chargs to be cancalled of racord by depod}l hatl ! nt by spy PACSON @F satlty =n sccownt «f or im connection
ampuat  thersof, and provided further = that Hats@ours oo Brogh 3 f(farsd ta ba dons, or any raprasantations

esbhrancy O0F , with anything donas of sulfar ’ iy
theranftar diliguatly procssd to CauNd such Lian, 4nc e mads, By Mortgsger ia sonnectlon with tha
techarged. if Mortgagar sheil fall to ' made or sulfared to mades, BY t aaced
E‘::;;:r;: .I:g; ::::vilgn::m.:t::hrl:n- e charge, tham, -in adéition acqguisitisn, ounsrship, construction er operstion of the Martung
toc any othar right oF remady oI MWortgages, Mortgages WBY, but | Estnte, .
Jhixll not ba cbligsted To, discherge t samn, esithae by payinyg ! shat wniess rvequired by spplicablye
the smount claimsed to be dus, oF DY procuring the dinchacqgs ol | 134 Us Hﬂ'ﬁ"' agraed in writing, Mortqeger
::h jian by dapositing in courk & bond for ths amount claimed oF : Yaw or unieas Mortgagar hal #thlrﬂi“. '2! the H'-'-“Plﬂ':f’ or wae (0%
:,'m.n..s... diving sscurity for such claim, oF in such manner Ra 18 ' ahall mot ;:1:*.“:*;“::"“‘:,?:' 1:;."|'-Elhd at the Sime this Morigage
or mey bs prascribed by lav. :t:“-::‘:uh;.' ﬁﬂltilﬂl‘ shsll mot h;:u;n“:r“-:::h;::“:n .:
the rtgaq :
' e Peverp. at without affacting the llen or ! shangs imn the nonlng alassjfication o
char ]-J:I Eﬂ- ﬂmm upon ”"I‘h portion ef the Martgagad Tstate subjact the Mortusyed Estats to restrictlive tovansnts without
not tham or therstofsre ulnnl ne nnurtt! for ':hl ::IL::“:::I : Mortgages’a writtan conseat,
Hortysyss mey, ilrom kias | ",
S 1T o onbigasionty NeTHROL S s ukle “havuasane . (1) octerer L 28 Mt St A e
t BRY ® & farms . . srdars .
:ETT:‘:HE.Z' llrltlulﬂq:rtn: rnt;:r‘:nduliinnn. uvh nin" nr“t:n-n-t .uthn“:itin ﬂ ::f “:“"::‘::; ::::‘:h::-:: ﬁ:r:;:“:,ﬂ ::d'::-‘:*:{i:=
. ANy me the rigaye a
vey, oOF ceise to Dba Falesnad oF "“““.u .t the Kortgaged xl of. Without Limlking the Caregolng In any wBY, Morigagey
Mortysgea's eption, sny parcal, portion ﬁ:d; a | wraef, : i s E o ured haraby taasine unrpsid,
Letonal secucity for i sinll, so Leng B3 BNy abtwdna { it
Ealaty, (v]} taks oF releasa any other or ! ' Vlth ail pravisions sf leve prohibiting
ha coapopitions oOF ' he in full <ompliancs 4 of
any obligation hermin mantioned, or (vi} ma , e h A Tossis of reca, tolor, drse
other sxrsnyements with debtors in relation tharste. ﬂ:ﬁ:‘:i“:ﬂﬂnf":mﬂum, put mot 1lisited %o, the raquicressnis
1.1% DRooks snd Regevde N Titls VII1 of the 1968 Civil Rights Act.
‘ ' : foved
{a) That Mortgager shall hesp snd aainsain st 81l cimas Hartgeger furthes “:1: .t .1}.:::’:!“ .::I"‘::““‘:.“:_“h
o va wddresa statad Ln this Mortgsge or at auch : sifact such [Fedara), sialse, lmt r' av Be mecesasry (rom tima
o’ "“tr““.- Wortgages Say approve in weiting, completa and \ ' approvals, lleansea and nﬂl.ﬂ “1 4 n'l-llr acelogital snd wilar
::‘;::l:l.?ﬁnh‘l of En:nunn snd racorde -d-qu-l;;“n;hr:n-c; ' to t.l:“?llﬂ::::“ﬁzt:l “;::h::“"m aniating or hatsimeizer
vion af L goyer Estats oOF
:n:_:::t:.:d :1;;1:: :llu:ll-:ﬂ:::n n::rf:ncn, leamsn and other lf anscted or -dlpu,:'ﬂl I':‘I.Il::ﬂ t'l‘;t-:l;l -l':‘rttil'tw"t ahatl
i:urunnu wvhich affwct tha Hortuaped gatata., Morkgayes Mortpagor's uEe & SoCUpsnG ¥ .

hell Da hapt st 1

syresm that coplas of sue¢h TrTecords B ot 1

*a addrams bn Youston, Tensd. Bugh hooks, racords, _ . ate, M

Hortgagor's wddrane i eer fnetruments shall ba dubfect o Lo terser,y BARAEGE BoTH aynke,_MarCAnElis

axsainstion and Anspaction st mny remsonshls Lim BY i rig.ﬁnr, ta succassors and asseigne, covanantm, WeFTERta t-::
Hortgages. " s gpaprepsnts that sfter conducting an Appropriste inguicy conmiakh

{e} That within ninaty (93] days siter the and of wach i + with good commacrcolal and CusbomRAFY prasticm
salendsr yasr Horippgoer shall lurnhg to mortgsges opacsting | . -
i

turnish Moctguges prool of such coapliancs.

" thar tonle or hasardous subilamos

Ha tate 4nd Ffor Nortgayer : (s} Mo pollutants or & tamo
"':ﬁﬂﬁ'.-“: 1::':: nn:;g:z:dm:'::n:nu stetamant of the . a3, including sny solid, Ilqu:f:. q::u:u..ntmr--l__lrr th.:l-.
:;:uunm of the ‘Mortgagad Extate snd Mortgager by ao ar contsminsnt, such ms mEmoke, por, meut, fuma -

B 230 PAGE 84

| te (includipy mathrisls to ba
jhdependant cestifisd publis socountant, The form of snd the slhails, ‘“"l:,;l:, o e yeclzimed) 1:-“-:-““11 ol
i of asid opsveting statements shall ba noceptsbls ©o vacysled, resondiiion shajil be dipcharged disparned,
ﬂ":“ . 1f th: torm ©of and the oetail of such statemants stsncea®) have besn BY . atad, dlaposad al, or_siléved
"::tﬁi";““'“"" toc Morigagaw, oOF i{ Martyager falls 0 N galanned, ;t.nrﬁi. tl;rnitld;.?:;\::d “‘“ D Sncidant"} on oF
:“r“"'h said statsments, MoTLESInS shall have i H“htll:: i . :: :;:.::#;::tr‘:r :;‘L\F-Hnti. sncapt thass subil.ncad, 1f
pudit the h“h: ;hdr. “‘:;ﬁﬂ: i::l::: Properiy on the Brem | any, Lthat have basn i1dentified |[Dy subigtanca locatlon and
tharwel, all & ortgay .

data of inmcident]) =n Juhibit € attachad te this Agresmdnat.
(¢} That within ninaty |90) daye alter tha and of wach

t

sar. Mortgagor ahall fugnish to Mortysges & EaN
i:t:ﬁ:: 1;::: "I'.'I'I'l portgayed Estats, :ir‘tllud by l::nq:q::; !
showing for wesch tahant, tha tTaaRRE'B NaRS, s Bp . '0.7.00 1 -
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fB] Mo sabastos ¢p Asbaster-tontaining materiale hove
4en inetalled, used, Inssrporatad inta, gr 1aposad of wn ar
in tha Property or Inprevasants,

(e He polychiorinated Riphetiyls ["PCHS™) ars Jocatad
N &y in the FProperty pr Impravanents, Iin ths [orm af slecs
Erioal transformare,’ flvorampant Tight rfixtures with bgl«
lasnta, coeling clls, ar sny sthar device ar farm, .

fd) Mo underground stoarage tunks sre loasted on eor In
tha Froparty or vars logated on the Pr r:Lnd subssguant )y
Tomoved or fliad, sucept thoas tanks that have bean ident)-
fled (by wmiszse, location, 298, mubstence centainsd thirsina,

and whather In saiatencs, remsved o Tillsd}) on §xhibis ¢
sktachad to this Agraamgat, :

.

{e} Ma mvnthlilm. aduiniatracive ordar, <comsent
srder and sgresment, liklgation, or settlement {collactivaiy
cafsrrsd to aw the "sction®™} wien F4Bpacl Lo substances i3
Prépodad, thrastaned, mtlcipated o 4u salntance withm
reupadt to the Propscey ‘or royanents, axcept tha netion(s)
ldantified on Exhibit € attac to this Ayresment.

i) The Preparty Lnﬂl the Teprovemants snd Mortgagor’s
opArations therson are in fomplisnces with sil spplicabls
fadaval, state s lecal sbmtutew, laws apd regulstions. Mo
sotice has Besn servad o Mortgager, from any -ntltp gOVarH-
Nental body, or Individual elalning any vielation of any by,
rogulation, erdinsnce B mode, eor demanding paymant eor
fontribution for envirodmantal dassges or Injury to natursi
FARDUrCes, wexcept thoss motises identiilad wn !ahjh,’[_q
Sttached to this Ayrvemeat. Coplas of eny such moticar
racalved after sottlament shell be forwverdad teo Morigages
wvithin thras (3) deya of their rausipt.

Faliure ta comply with any provisiasm in this peragraph 1.2%,
inoluwting fajlury te fully and aOCurataly complete sny Exhibit F .
SBEtaokasnt dascribed, -hnfl b deamed Lo Dby a8 Evast of Defaylk
under thins Mertgiye, i

Mortgsper, its succas re sod aendygnme, agras te dafend,
, Indomnify and hold harm)eng toages end ts diractors, officers,
tuployses, sgenis, cchirsgtors, sib-contragtaors, Licansass,
, 1nvitess, sucosssors ] ssdlons from and sgainst sny ad alk
clalag, demands, Judymanks, dusansgas, BEEIONE, causss of actien,
injuriss adninistrativse orddre, swnasnk agreamant and ardars,

H:h;llltln. Ponaltiae, costs and Snpandds of sny kiwnd whatsoavar, |
Ancluding eising arising out of loas of Mifs, Injury to Farsone,
.prbrrtr. e¥ Puniness or damays to matursi Fesources In connactlan
~With Ehe sckivities of Hortgdger, it pPradecapsorey jn intarhat,
. thlvd partisa who hava trespiapad on the Froperty, or partinn in a
-Ronkrattual relstionship with Mortgagor, or any of them, whefhay
or not sccaslonsd wholly or ig Pars by any condition. accldapt oF

avent aaused by any sct or oajsalon af Mortgaues, whigh:

g i} arisss ogut nf%th- BEtual, slleged ar thrastened

dl sthargs, disperaal, ralansa, skorage, trsstment, LILT T

m tion, dispessl or sacapa af pollutante or othar tonlc or -
hagardous substances, Inojuding any snlid, tiguid, gasscus ar

_ " kherma) irritant op Tontsalnant, dncluding ancha, wapor,

Mook, Suman, aEbda, alhalis, chamlan)g Ahd waste {including

mitarisin o be Feopolnd, resonditiensd eor Teclaimad); ar

20.7.80 -f 18 =

{18} astuslly or allagedly aripss Wtk af the wae
spacifiontion, wer incluslen of any product, materisl aor
Procsda ocoataining cheaicals, the fallure %e datect ¢hy
*ilatanse or Proportion of ahaalpals in ths soll, air,
surfaee -water or Yroundwetar, er ths ariccusnce or fallure
to Ip-irtn;lt tha lh“'i“nft of lnlr Pollution wsource of Livg
FOplacamant or vemaval g oy soll, watar, urfscs vatar, oy
Yrounduatar eomtiining chamicely, -

A
«  Wertgager, fis SUCEANSOTS and senigne, "hall bear, pay smd
discharge whan snd g2 the sume bacoms due and paysbia, any apd 311
Mieh fudoments or Elsime far damages, Peaslting ar lhasrvipg
Sgainst Moertgages deseribed in thig Paraycaph 3.2%, ahal} hald
Mortyages karmlums for thoss judomants o Claims, and shalj LY TIr ™
the burdan apd Sxpands of dafending all Suits, sdsinistratlve
procesdings, smd negatistiona of pay daseription with any snd 411
iltlill Subdivieions ar gevernmgst fpencias arising sut
*f any el ths SANUFTEncas aat forth herein. Foeviaions af

this Baction ®hall survivse repayssnt ol thy luur-:ﬁlunhnl.

1.28 qftsﬂ?q_-[ |[|_-|:| [._.ﬁ I Hl;i.“l - Yhat feem timg ¢
time, wichaut & a0t I'T the ntht nn!gl Mortgagor o PaYy in:
::rlnr- Lhe Bacgurmd Ob logstisns amd tg obesarve 1lhe Tovanants of

Fégeyor osnksined in this Mortgapa ang Ehe ather Loan Dot v nt 2

:ll‘l:llll‘lhl *r oilhay sntity for PAYRent &I parformsnce ol tha ) '
acured Ligations apd  withoys Nifeating the lien ar Ijan o
priority of thig Nortyscs on the Martgagyed Estseia, Martgagas Y,

at Mortgages's optlon, witheut Wiving motice ko of sbtaining the

sonsant of Mortgsger oy af ARY Jurmtior llsnhalder ar Yusranler and

without llability on Mortyages's Pare, antsnd the bims for PEyYMank

of the Sacursd Obligations o SHY Part tlwersof, Feducas tha

PAYRalits thersen, relepns Enyordd Liasbla en Y of the Secursd

from thias Mertgags an Paxt af tha Martgsged Estatn, kgke ar
raleass sther ar additionsl) SOCUTiSY, Tegoavey My part of the
Mortgaged Estats, conssnt ks any aapor Plat of e Hartgagad
Estats, comsenk ta the granting of Ry essemant, jJelin in any
sHtaneion or subardinacion Sgrasment snd sy) e 1o wreiting with
Mortgsger ta modlfy the rata of intersst or pertod af sBortizsatllon
ol the Mate or changs Lthe smount of ghe wonthly Inatatlisents
PaYsble  thersundsr, Providad, howavar, Morigager gshall Pay
Mortyages 3 Feasonable sarvics chergw, togathar with such cig)y
losurances premives snd -ttnrnnil' ferr 20 msy pa inzurcad at

Rortgages'’s sptien, for any such astlom 1f Kakon 4t Mortgayor's
reguaat,

1.37 Inrky Hot W . That ferbasrance b
Moctgagae  §n l:lﬂﬁ g eny right g .:L, hacavundey, u:
ethervlss siforded by spplicabls Isv, shall not by 4 walver aof ar
preciuds the ssercise of ony TighG o resedy heraunder. The
Procursment af imsucancs OF the payment af tanay *r othar liens ar
:hnrrn by Mortgages shel] nok b& & walver of Mortgagas'a Flyght te
hCRItrats the maturity of the $acursd Obligationg, Mortgages*s
tscalpt of an Awarde, insuranocs Pratdsds, condesmnstion procesds
*f danages r Haztiona ).01, 1,04, 1.0, 3.}13 &d 1.1} harasof

- Shell mot opersts ta surs er Walwy Mortgagorts defayl 1 ¢
©f the Sscured Obligatiens. ¢ gagorts NI 1in paysan

1.28 IFmI’, ﬂ:ﬂ[];“ . L‘hlt Mortgagor shail within ten
{10) daya of a wriktan rnqun# from Hortgayes Inrnlsh Mortyungen
with a wrigtepn statamant, duly aghnawledged, seitlng forth the
amount of the Pesursd Obligations and any right of net-afl,

10.7. 88 - 17 -
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counterclaim or other defense which may exist or be claimed Dby

Mortgagoyr against the Secured Obligations and the obligations of
Mortgagor under this Mortgadge and other Loan Documents.

1.29 Taxation of Deeds of rrust. That in the event of the
enactment of any law deducting from the value of the Mortgaged
Estate any mortgage lien thereon or imposing upon Mortgayee the
payment of all or .part of the taxes, charges or Aassessments
prgviuusly paid by Mortgagor pursuant to this Mortgage or changing
the law relating to the taxation of mortgages OI deeds of trust,
debts secured by mortgages or deeds eof ftrust or Mortgagyee's
interest in the Mortgaged Estate so as to impose new incidents of
tax on Mortgagee, then Mortgagor shall pay such. taxes OTY
assessments or shall raimburse Mortgagee therefor; provided,
however, if in the opinion of counsel to HMortgagee such payment
cannot lawfully be made by Mortgagor, then Mortgagee may, at
Mortgagee's option, declare the gsecured Obligations to be
jmmediately due and payable and invoke any remedies permitted by

Article IV of this Mortgage, all without prior notice to
Mortgagor. .

|
1.30 Advances. This Mortgage secures all present and future
loan disbursements made by Mortdagee to Mortgagor. The amount of
the present disbursement secured hereby is
SEVENTY-SIX THOUSAND, EIGHT HUNDRED AND NO/LOQ* k¥ ** DOLLARS.»

—————

{($ 76,800.00 }; however, said  amount may be increased by such
additional sums and amounts as may Dbe advanced by Mortygagee
pursuant to the provisions of this Mortgage, and all such
additional sums and amounts shall be deemed necessary expenditures
for the protection of the Mortgaged Estate.

| 1.30 Use of Loanh Proceeds. Mortgagor warrants and
represents to Mortgagee that the loan evidenced by the Note and
secured by this Mortgage is a ;buainess loan obtained solely for
the purposes of carrying on the business of Mortgagor.

sook 230 me 86

ARTICLE 11
ASSIGNMENT OF RENTS, 1SSUES AND PROFITS

2 01 Assignment of Rents | Mortgagor hereby assigns and
transfers to Mortgagées all the Rents, 1issues and profits of the
Mortgaged Estate, and hereby givaes to and confers upon Mortgagee
the right, power and authority to collect such Rents, issues and
profits. Mortgagor irrevocably appoints Mortgagee its true and
lawful attorney-in-fact, at the option of Mortgagee at any time
and from time to time, to demand, receive and enforce payment, to
give receipts, releasas and satisfactions, and to Bue&, in the name
‘of Mortgagor or Mortgagee, for all such Rents, issues and profits,
_and apply the =ame to the indebtedness secured hereby; provided,
_however, that Mortgagor shall have the right to collect such
_'Bent.ﬂ, jgssues and profits (but not more than one [1}] month in
‘advance) prior to or at any time there is not an Event of Default
under this Mortgage oY any of the other Loan Documents. The
agssignment of the Rents, iasues and profits of the Mortgaged
Estate in this Article II is intended to be an absclute, present
assignment from Mortgagor to Mortgagee and not merely the passing
of a security interest. The Rents, issues and profits are hereby
assigned abselutely by Mortgagol to Mortgagee contingent only upoi
the occurrence of an Event of} Default ander this Mortgage or any
of the other Loan Documents.

2.02 Assignment of Security Deposits. Mortgagor hereby
assigns to Mortgagee all security deposits received by Mortgagor
or any agent of Mortgagor. Prior to default hereunder and demand

|
10.7.88 - 18 -
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by Mortgages for ‘dellvery of much sacurity depesita to it or its | in any reorqanisaties, arramngemsat, eompesitien, resdjuats
: l
|
1
1

mant, liguidastisa, dissalution or sisilar rellaf [or jtas)f
Jenignes, Morkgegor ""”n:;:";;"; :.hr:‘ ::::rt:;"ﬂ'{:w:w::": !Ilnﬂlr any plrltll-nt ll‘l I'I.“l“"t E:Inzll,tlut: nr‘ntlur statula,
.G'P" ::":iuﬁ;"wl:ﬂ; :::“Hl'f daposits to Wertgsges, Hurtulq:vl .:';1:: r;:'r“ m' ::n' -n: 1::11‘"-: ?rp :ﬂ-.::'::'::'.:;u:m:
pon du tha lansnn iR
shall hold puch d-pnhli;.l Fﬂrt-:“.:-tﬂ“::h tl:: Hl-‘:: ::r“iwr- aid In ::r':'h: mlrlt:;n:l rl.:n{n tru-t:-. Ir-:;w;:. or llq-:l:-tu 1
respect of whish PR 1 .I.nll'hl‘:II Law, Providad, howsvar, bn ns svant of .: '“_ wil of the flﬁ" a . “l""l:‘ I'“"r or
-fcrl:ﬂ.l:::t"::]:‘: .l‘:tplll::hl: te ‘“l" leasas =i eny Ppprt of tha ¥ rayaliiasa, reverues, Runte, lasuwg oy
I 1]}

: . peefits thecretl, &r shall maks sny gansral sasigneent fer the
Mortgsgad Eastate Car the zelwrn ol ;nr"nﬂ;l‘ll:"l :tl:w’;': ':; i ":" snaflt of nr-dihri or sball l-i!. or shall sdeit in wriking
;-n:::“:n ;:::;:“:l.h:n Ml:u::ltnllll. “:; ‘o plasa sny securlty : ite insbllity, to pay lts debts gensrslly as thay bacons dus,
or 1

. (TS
deposits hald by It in an interast bescing ascsunt unlase requirsd

by sppiicable bew. {a) A eourt af ewmpetent jurisdiction shall enter am

D siemmant tr the svent (a) ot ' axdar [:uluﬂin‘g., but mek uru-d %o, tﬁl‘m'ti{': "";”i
. ﬂu&_&uh_l:l‘ll w e Adgman ar aree Sppravimg » pa ofn ad asgalna
& nnnil?:t mulln nplﬂi:l'“l.:tﬁ"ﬂ:::“ ::r l":'::; :Ilﬂit:::.d. :ﬁ Lll‘-'lil:-' sesking any resrgenlzation, dissolution or mimjlar
aven dets harswith axsculs ( ltn“ in this Artisls 11 oc (B} relist wndsr any presast er futurs Fadersl, wstaks er other
Mortgsges swnd ths Astiynment o okt and dian undet the statuts, lavw or requlation ralating to bankruptey, inzelvancy
the Landaz slacts t.; ;u:r:l.l':d L:l“ ult.'l'lll:t...ﬂl“ nacassarily’ :tdnthn;ﬂrluzi f“: ilhtnl:'lh and lluh-n lfpdll.:::h] 'I.m:
saparnts Asslgnsant o mdli S nder this Mortgaga, the tarms of . ‘:ri:. i uu:t n:‘ :::- 1‘; dl‘lll nuh“t“l:-“ ad & d UnE I]I'l-
sxarcising ignts and "?.l ‘u and Lesasa will cantrel over and ““l"' ’::“:h_'ﬂ -: "{ ‘-II :l" 'th . !' or »o ':‘“":‘“
the swparata Assiynmsnt ol Ren the ramsdiae im Artiole 11 herseol. i T ¥ ldr -'- antyy thersaf; er any truster,
bs assrcissble independent of the : vecelivar or Liguidatar of Wortgagor ac of all v any part of
Event of Defsult the Mortgaged HEstats, ar of wny ar all of tha roysltiae,
3,04 EF{”"’?.:""&PF pIpylY, “F‘T any .: st sny tiwe revearwas, Rants, iseven or profite thersof, ahall ba appoimi-
undar any of ¢ n:um:::. :;l' :;::: “f-“ s receiver *d u'ltimuttth:hulu:unt tir “wh-i"u;“ :: m:t:wn; n:d puch
vithout hokice. .“Tr.n;.ui‘“\:ut ‘ragird o the sdequecy of any :m-::::-ﬂ n:tr IiﬂTd.:r-?:;::h:: or ut‘::n:::utlv:L or
.pp“ﬂ-dl::‘r l:ru‘rl:ﬂr-hudn-u heceby sacured, snter upon snd take J
.;.:.::“I“ of the Martyaged Estate, or B0y past “"“::-'u:: :;: {d) A wrle »f sxacutlon or stischmant er sny alallar
I;un nane sus for or uthlrul-; “llnlhu:np:ﬁh :I!.;t:l;l'-‘ll" the maee. prmi--l .-h:“lhu:.“;:d or l;vlhﬂ agninst sll ac eny li-nrtlll
pratite, Lecluding thoss FII.'“ l-ll“lﬁ“ and ;nlllﬂt‘“- including llll' I'H‘-ll:l : ﬂi‘uL li‘;lltl.lﬁI ar :-nr Judgmant n:;lvl-‘
lesn costd 1md .ulplrrr.:l: :nd:;::dmu aaguted hareby, and in such D ey camiyes aatered susinst Portyages ¢
sttornays’ 1448,

shall beacoss a lism on thea Mortgaped Eatats ar any portiom

otdar ss Mortgagas mey detezalne, The sollection ef such “n"i tharsel o intarsst theveln smd such ssscution, sttachment er

jeppusn and prolits or the spntering uwpon snd Keklng poanension &

Inilar process or judgmant ls oot relansed, bonded, astln-
asf as siorpwssld, .
e Herknala batues, e e e i, detauis bereundet R AN R
shsil ast gurs or valva sny %o Asfault sx pursusnt ¥ ¥i prov i wvar, oy ager
or invalidate any act dons In raspohad - tsnteats such 'lliwt.l-l, sttatheant or proosss in good faith,
e such nekics of defaulk. ! tha Mercgagese'n 1lisn S0 mak Impairsd or sfleatad, spnd the
, Marktguged Estate or the ralevent part theresf 1o mot wsald
mi;%l% pursdant te suoh pressss or Lien, default shall met be dassad
s snist) or
ity . rtusgor haraty granid . - vade
' 1.0y l‘,‘ruH“.E.’il.l‘i!{ lli-lq%'51“th.“‘"t‘lﬂ‘:ll Property thak tarm ':;Lv::::;.' .::I‘II-::H-I:II:::::: o :':l:l-::' l:- n-:l::!
to Hortgegas A BRGUCLEY ?I:nrt aged REstats, including, withowk " tlon er warcamty centaimad i» this '-Il:t“l the IL“ tha
constituten part of the o nri‘."il 11 aimilar syps or kind and sny " Coanitmant Hnr::nucl ar say of the nl:lur‘:-;ln Documsats ar
t::i::::ﬁh'ﬁ .lernl:uﬂ-Fth:rl& 1h.".|.‘1“.=| 1::::::.":' "';“ﬁl‘:‘;: o :nalput tharsof, wvhather or et raferrad te in this Seetiewm
oparty der the purpods of sasuring & 01y ar
ARonY 4t the Lesn Documents. | .
) - tg [(f] Except f{or lasess sppraved by Nortyages as providad
. 3.00 otiss, ReBLe P vRrTants, harein, MWortgager shall ssll, cosvey, asslgn, povigsge,
Baprasking .

antusbher, plsdge, grant smy sadurity Intersst iw, eor trenalar

taprdsintl R Iﬂinlll'l B am 19 {;Hli + prélsnnery rights in, sr ssatrect te sall, convay., mepign,

: mortgage, plrdge, apsumber, grant any sscurity iaterset iwm, '

(8] BEnocept feor the .::“r:‘:l itﬁlr:::“:::“::':mr::;h:;  @r tranefer posssasory rights in tha Mectgsged Batste er eny
Mortqsgor 18, snd as %o per h"“ of will pu, the scole ouner of _ portion tharsaf, er any Interast in the rtruid Eekala,
we sequired alftar the dats :I‘:- - wdverss Lien, sacur{ty withaut Mortgsges’s prier vritten ssavent, vhathsr veluntare
tha Pecsonal FPropatty, "“dq:rn cisim tharson of sny kind 11y, In;r-lunnrur -I hrl:plnutn wi 1l|l1m‘. or in tha svaak
intarept, sncusbIsnes BF .|;iliﬂl“-'l' pernitted  Tharsunder. :H:llqu ty intsrsst 1‘ and te .Tll -ntlt: B Parsdh SoRakl-s
wvhatsoaver SNcept &8 &p roayss of, snd will datand the u '11 an suner aof all #r any portion of ths lhrtl aged Ewkala
Hbttﬂl'ﬂ:l ruiu“:nl:‘l'lliiulrl' .ﬁl nhl;i and desands of il sbou b conveysd, mssigaed er etharwiss Ersnsfarred,

Fearsona ropa r .
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. witheut the prier writtem sendent of Mortgegea, whather

‘l;::::l;: 4t any tims alaiming the sams or ahy intecest veluntarily, involuntarily er by sperstien of lsv, sy suxh
. whapproved SONVEAYARUS, Addigneant, mortgaga, pledge, snEwR-

b} Meortgs 111 brance, ssla, trensfar ov grant sf any sscwrity intersat In
SenNET  tia ;' F:h“ nat lease, »el), conysy or in amy the Mortgaged Ratata er 38 the Mortysger aksll constitute &
writtah #n::-:: af -u:.rlm“ Property witheut the prior dafsult andar the tacms of this Mortyage, and Mertgages may
Pearscnal Proparty of “::quu, ARospt whare saplsced .with then, or ot sny time thersefter, declers the Bsoured Chliga-

or greakar valus.

poot 200 mee 87

tisns jasadiately dus amd peysbis, Subjsat te encebtioms ind
fo} Tha P | Jimitations sat ferth belaw, this previsies shall spply te
not be uUsed fo arsonal Hﬂpﬂt{ 1a not beught tor and phaill “*  ssch sod evary suoh sals, trsnafer, cenvayanta or ancus-
i bought P parsonal, family or boussheld purposes, but ' branae, ragardisss of whethar or not Mortgages has censeated
pur l:nl el Ahall be huu.qht ind ussd solaly for the ar walived iIte rlghta {which it sheil not bs deamad to have
e osrrying e Mortgager's buslness. ' dons unlana In weiting], whather by -:tln: or non-actlom, in
, cohnactlon with any pravisus sale, transfsr, Cenvaysnce or
Pro n":j T gkaonal Froparty will bs kapt on or af tha ancusbrance, whather e or Eers; l:r !
h‘n: tﬁ: .;l:n:::::.'hﬂtthui ltl not remova the Parscnal r rey
Nortgagea, except thoss :I:*“l-l't:: brioc written consent of (9]

partions of Personsl F - insd 4 jattar of credit sacuring soy cbllgations af
ty that srs consumed o ropar cants A any
whieh wshall bha Pl'“ptliy“ﬁ::pﬂ“t In ordinary umage, ail of

Mortgager under the Loan Documanta.
Fareons]l Yroparty of aqual or i“d by HMorvtgsyor uith sther

raater valus than ¢l 1 . ) Ypon
:::;::::i:"':.trugh'd vhen new, and except Parsonai ;:Er:::: the stcurcence oi any Bvent ol Delad [eh"Fonalme uncured’ st
rapalr of Im ores slsevhers te facliltate “‘“"L“m“'ﬂ ar the and of any spplicable sure pariled aftar raguired notlce, 1f
' : any, providad »ersundar for wwie, My b “u.::r :::l:l: .,:2

, .,
(#) Mortgsgor maintalna o plece of bdusinsss jn tha imdabtodnase pacursd Rershy s be dus pay

Btata of Alabama, shall thersupon bscoms dus snd payabls without sny przaspisant,

and Harkgager wil)l lmsadiate! i hind. Thersaftar, Mortgagas may:
Moriga y mnotlfy deasnd, protest sr notice af say . '
business: as" mdeing Ot any chings ln its current plass of '

oFth In the beplmning #

Faliure of MNortgagpor ke wmatlafy -nL sopdltlon
9

[ thizs MHortgags. ja} Elther in p-run.;: by -:ut. ultlh :r-;::l:::z
: ringl any netioan sy proceasding, axy by & YaCalve

one I::'IL “[:h- regquast of Mortgages, Martgagor vil) axgcuts by T:':-rt rll'ld without ypagard to the adequasy &f Ita sanwyi~
Cheracy re nincing siatemants and yanewals snd snandnenka Ly, sater upon and take pessssaion of the Mevtgaged Eetate,
fonn P;lrlulnt ¥¢ the Uniform Osmmarcial Code of Alsband In aF sny part tharsal, in it owsn mems or 1n the peaq ol
il ll;.li‘lhnur to Mortgagas and will P Ehe cost wof ' Merkyegen, ond &+ am aots which 1t dasms u:unrr ar
b H“t ¢ samg In sll public effices WHiers f 1ing Ls desmad dasirabla to presarva the value, marketability or renkst Licy
¥ 7eri9tuss 1o be necessary or desirable. ol tha Wartga Eaststa, or part tharao!l :;Ll“““i: tl:ltll:.
) asw tha $ncome tharelrom or pretest security haras

“’""!iﬂl‘l Tein "ovsnants and eobligatieas of Mortesger cen- :::IT- with er withewt taking possssaien of the Martgaged
deaned tll’ill‘ll ralating %o ths Morkgayed EBatste shall be Eatats, wus for er stharviss sclleckt the Rents, imsuvas soh
[ 2 spply to the Parsonsl Proparty, whsthar ar met profics thersesi, ineludiag thess Rénis, issuas and prelits
thprately vefaswed te meresa, : past dus and unpaid, and epply the samd, lass costs and
th} Thi expansss of eperstiom and collection imsiwding ettecneys

a8 that % ' fortangs cometitutes "Becurity Agresmant,® [ass, upon the Baswred Obligetions, &1l In such ordar as
Mabant orm is ussd In the Unifers Commsrcial Cody of Mertgagen may detaraipe. Entering upon end taking posssssles

] d Estakte, wsllecting such Reunkts, iesuss and

| - ::nll'lih:- -:;‘::;Irlu thas av aforsssid shall molL cure o¢

m’ﬁ]m ' valve any dafsult er metice of dafsult hersumder er Invali-

FAULY data amy st dona im responss to duch defsult er purswant ke

- .01 Ry Any of the fall - auch motice of defmult, snd ln:ul:h:ttmilq $ ::;ti::l::m.
N T E,Hf *)ievi £ the Mort states or .
e desmes an fient ' MELE hereundur) ¢ Avents ehall - ::q::.:-ﬁﬁ:w:iutl- of m-. fasuss and proflee, Mortys-

. 11 be sntithsd to anercles svary right provided fer in
dus I;I A ;-Hun to pay vhen snd 54 the sema 2hall becoms =; -I’lt.ht I..::n Decusants eor by lav upon scqurrencs of any
ige :T ll'll la, any reyu arly achaduled paymant of intsrsst Event of Dafault, including ths right t& sxsrcias tha paaar
Siter Lendar's writien motise other maonsnth ten {10} days of saie, .

r amsu
Il.l.\::r::::::d .:th‘:r“t;“r Note er undes ":I'.l:.?;ni“:i:?ritr . (b] Cosmance an wsation to forscloss thin llr:n:;;
&N ryegulavly schedul sppe iwax, spaclficully eniorca amy o

peincipal and Interest; ' "0 paymants .f I:ﬂl:l:ﬁtl. h::::l."::- t::n F:h- Mortgeyes o farsclase this

1
(b)  Martgagar., sy sny swner eof ali Rortgage by powsr of salwe)

the Mortgeged Estats, shall iila a vol &r ARy portion eof

unts Ex as ony of all of the remedies availsble to &
:::::::::; :: ;:';H Ii:- Ml tlos to sny m-rn::nr:rlm :.: m;::‘p“t;":nd“ Unlivce Comserclal Coda =f Alsbama,
[
o7 shall fila sny patition a1 sneser ehepiion Bf opscatione, including but mot Limited tos

£ assking or scquleseing
10,7.88
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sthey perssas sight taks sdventage dpepits this Bwatien 5.0,
- shal}l harsaltar o repealad or esass & be in ferce, mueh fav
- ahell nox tharanftar bs daensd @ predlwle the application af thia
fection .01, MNartgager wsxpressly velvea and relinguishes any and
all rights and 1 Laa which Mortgager wmay have or be able to

aasart by rvbsom #I the lave of the Btata of Alabama partalning te
the rights snd remedies of sucstles.

5.0% uli!.ljéath_Llni I t. 1t ia the imtant »f Mortigagor
‘mnd Mortgaged b thEe anscution of this Mertgage, the Hote, #ther
Losp Pogusants and sll othar iastrusentas sszuril .iha Hots o

contract Iln striet campliance with tha veury lews of the Biate of
Horth Carclina and tha lpg“‘lllhli dnwn of smy sther state govearn-
ing tha loam evidanced by tha MHota, In furtherance tharaol,
Mortgages abd Martgager stipuintse snd sgres thet Pure &1 ths tarmi
and provisiomes contained in tha Loan Docwnente shall sver ba
conptrued Lo creaste & fontrast [ar the uee, fochaaTencs of deten~
kion of menay requiring paysant of fatersst sk & rate In axensas of
the maxisum Interwet Fats parmitted ts be Ihl:ilﬂ by tha léwe of
tha Btste of Morth Carolina snd the applicable lawa of any othar
atata governing the loan avidenosd by Hoke, Martgsgor oF sny
guarsntsr, andorssy or cthear packy mow or bareaftar beacoalng
liabla for the paysant of the Roita shall mevar ba lisbis for
upsirned interast sn tha Hote snd shall mever ba raguliesd ta pay
intarest on Ehe Haots ot & Fatd in axcasd of tha akinting fotsrant
thst may ba Javiully charged ar tha lavs of tha Ststs of Norkth
Carsline and itha lp:llnlhli bass af any sthar staste, and tha
provisions eof this Bsction 5,03 sha}]l sontrol sver all acther
provisiens ef tha Mota and soy sthar Instrusent axscuted im
conpaction haravith wvhich may be iw rent conflict haravith,. |
1a the aveat any holdar of tha 'Hets shall seliscot monies whioh are
desaed 1o pepstituta interest which would ctharwise insrsnas tha
sffactive Intaress rata on thi HNate k» 4 rats in aucess »f that
paraittad ta ba chargad by thejiswn al the Etaté of Nerth Caroling
snd tha sppliesble lavwe of any other stata, Bll duch suss deemad -
ta sonsktituta iatarest Iin ssssan of tha lagal rats shall ba
impadiately applisd to reducs the sitetending principal ba)ancéd of

the Hots a¢, st Hortgages's #ption, Tebur ta Mortgagwr upon
such deatarmimation. '

.04 Jetigan. Weanaver h'.ﬂml or Nortgagor shall desirps .
» giva or sarva any nokbics, nd, ragpait or stkar commsunica-

tion with respesat to cthis Mertgags, sach such motice, demand,
ra sl ar sthar nl-unlcltlml shall b in wuriting snd shall ba
effeptive if the same in daliveared by pecaonal sevvice, evarnightl

dalivary aacvioa IIA"'” Fadaral Expraas] or sallsd by reglistersd

' CCI o vertified United Staten mall, pontage prepaid, return recaipt
m 1 1] stad, addrasond to the addyses sek forth at thea bBagimning of

this Martgaga. Twe (1} business daya aiftsr ths dats of dapaniting

iy Such neties In the United States mall shall ba dedmed tha dats

. of raqnips, end dailure ox rafusal #f Rhe mddrasses £ accapt such
% mail shall sot affest Lthe valldity of such metiss. Elthar party

nay at any tims change ita sddrese Jor sugk maticew by dslivering |
ar malling tp the othar parties harets, an sforsssid, & motice of

a auch ohangs.

.08 . Tha lnLcr paga, itabla of csatents and
8 Aeprivas or Resdings at Ltha baginming #f sach Articls snd Section

haraol sre for tha senvanience af tha partis and sre a0t 2 part
of this Rartgaga.

% Mortamye. is m.ﬁ%&m&m& If the 1ian of this

any park of tha Mart- -
gaged Estats, tha unsscursed or partialiy securad portion af the .
. ' \
| s
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dabt ahsil ba somplately paid :ﬁl'lll' ts the paysent »f the remssin-
ing and ssoured #F partislly sqcurad pertisn of the dabt; and all

] ts pads op the debr, wvhather welunkary or undsr forscloaurs
::':'tl;lt shisrvsment ntlin ar predndics, IEI'I.I s considecad te

[
hava baen Fifet paid on and applind te tha full piymant of that

rtisn of tha dabt vhich i3 sat sesuired ar fully escured by tha
dan «f thin Mortgnes. .

|
5,07 Buspaeaiivg. To the satent that prasseds of tha Mets
ara usad te pay mny outstanding iflan, charys eor prior encuabrance
againet tha Mortgagad Estats, such procssds have basn ar will ba
advanced by Mortgsges at Mertgagor's vequest snd Martgsyes shall
be subrogated to any and sll fights and llans ewnad by any owner
oy holdar of such outstanding lisna, chearyes and prisr sncusbrsnc-~

a, irrespsctive of ubathar sald llsne, thargan or saquabrancas
ars released,

$.00 Hog Mepasr. It both tha lessor's and lussss’as satates
uMeder Any 18484 or any portion thereof which constitutsas & parkt «f
the Mortsagad Eatats ahpll st sny time Decsse vasted In eme oumar,
thin Wortgage amd the llen erasted Barsby shall wek be dentraysd
or terminated by application «f the destrime of wargar and, In
such svent, Mortusgas shall centinug ke have ewd anjoy all of tha
righte and privilegse of Norkgsges we ts the ssparate astatas.

. L : and Atterpmdnt- Al
l.n.ut T:n m&:nﬁ’ﬂfh lﬁﬁ?d L -::-H‘h A o rdinate

ks Nortgagsa’s ssourlty interast in snd lien tha Martyaged
Iinn.'pr‘:vlﬁ that Mortyagas agress that sheuld it feracless on
the MHots seeured hereby it shall allsw eack lasses to continua
it snjaysant &f ths lsassd premisss preovided that assld lassss ,
a nokt then in default undar the lekaa and such lasses hes exsout-
ad sush mibardisation, non-dlsturbsnce snd ALEOYRBEAT AYToRBEAY A®
Morigagas should resgquire, under whish said lesses shall premlss teo
ﬂ:ﬂm- Rortgages &1 landlerd snd sdall sccord Mortgages sll of
the lapdlord*s sights undar tha lesss should Nertgages sassrt lts
cighta wnder this Wortgage sxr tha Aasignmant,

|

B.10. ?:u" Advangen. This MNortgaws shall wsecurs =
wanimue sgyregate principal smeunt af sdviences that may Ba sut-
standing hersundesr of Eive NMillion Dollare (5,000, 000.00) st any
ans. As long se Mortgagor 14 mot Im defsult uader the tarme ol
the Secured Indebtadneas sy Lsan Desusanta, or suy ens of tham,
Mortgagas is obligatad and stherviss centragtually bound ta

rovide advances te Mortqager In amounts wp to Five Nilllon
Bﬂlllrl {45,000,000.00) as previded in the Sscured Indsbisdaasa or
Laan Documamta or related usante, pravided puch mdvences shall
ba msds on or befors ten [10) yanrs frem the date hersol. Mny
cspaymants of principsl will redusa ths amount af sdvances counted
sesiaABt tha Limit of Five Milliea BPollars {#5,000,000.00]),
Without limiting any othar provisism hereal, dabts, obligations
and othar Secursd I[ndabtadnads or Laan Documshts sscursd haraby
ahall fasiudar  {a) all aaipting indabtednsas »f Martgagor te
Mortgeges avidenced by any ¢f tha deoumsnta dascribed sbove) {b)
all future advsntsa that may mbssquantly sads by Mortgsges ki
piovided im any of tha dooussnis teforsnaad sbove; end {c) all
sthar Endebtednaan, if any, of Mortgeger to Merigapes Aov dus or
ts becoss Pus =xr harsaftar 'antrunl pursuant ts sny of said
documants. This Mortyage 1s given t» segurs futurs pbligstiene
whith may be Incurced hareundér inuluding, withaut limitation,
perisdic sdvances snd paymants on & ravelving bBasls which will ba
aads frem tima te time, It Daipg wideratesd by MNortgager i
Mertygages that ell} futurs sdvances aind resdvancas &h & ravelvl

bapla will ba macursd to tha sams enkent &2 tha  srigime

10.7.84 - 27 =
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(1] Either parsenslly of # ! thersof, ia balng euvbetentinlly or wsaterinlly ispalred; and
- appolinted racaivar, taka pninuinn"nl..:ﬂ-n:f..n; .:n:::i pl-uvld-l:l furthay, howaver, in no avant shiall sny sure righta sat
Fersonal Proparty and exoluds tharefrom Mortgaydr wpd) . Lerth sbave preciude eor dalay Ndrtgegas In the ensrsiaa of any
ML athars clulming undey MHoctyagor, and u."“n.,l vights or remsdies ar from incurcing sny szpsnsas B2 Hortyagen
held, stavs, uae, SpAXate, mansge, masatain apd control shall deaa necesssry In order te proveat a subatantisl or maxeriasl

T:;:“I;l:.lnltr:.t le;unhl:n. altarstions, additions and impalrment of the Mertgaged Eatacs or the velus tharsol.

e and sxscolas all gi

_ Mortgager in caspect to the hrunﬂmrr:::ﬂ."::' ot .04 Fapacipsuis by 2 i1y, Should Nortqsges elect
i Part tharsef., In the avent Hortgages desands oy .t! to ferscless snercine & pevar of sals herein cantalned,
. tampts to taka pousssssion of the Tersonsl Froparty im | Pertgages wshall ba suthorized, at its option, vhether or aet
the ansrcles of eny rights under any of the Loan Docy= possaralon of the Wortgaged Zstate 1a tshan, after giving 21 duys
manta, Mortysgor promisss end BgTEeR to promptly turn metize by publication once & wash for threa consscuwtive wesks wf
::::‘“l.n: dalivar ecoaplats Poasession thersaf o the tima, place and terws of sach such sals by publication in sesa

nevepaper publishad in the sounty vhersia tha letgl.li Estats for

: tiom tharsof to ba sold] is locatsd, to sall thae Nortgaged
(3] Without notice ¢» or dsmand u tarars '

Mo : Eatats f(or such portion thersol as Mortgeges may from time to tlme
:-h such payssnts snd do auch scts ap Fl::r;“:i':l'l::ﬁ alect tl,, vell) in fronk of the courithousa door of sny county iwm
'Ill Necassary to protect ita necurlty interest in tha which tha Hortgaged Estsks jor sny pertlon thereof to be aold] |
arsonal Proparty, inoluding without limitation, paying loceted, st public sutcry, to the highsst bidder {for cash,
Purchaaing, cenktssting or compromising any sncusbrance Mortgages, ita muccessora and aseigne, may bid sk amy aalw ar
cherys or lien which Is prior to or superior to the snlan had undsr the terms of this Mortosge and may purchass the
"‘“"'”E Intarest granted hereundsr, amd in exsrcleing Rorhgeyed Eetata, or gny portien tharsel, L tha higheat Lidder
SNY BUCh powsrs or authority to pay ali eXpanass ine therefor. The purchaser at sny such sale ar enlew shall be dndeyr
Surred in connection Charewith; no obllgetion %0 sea to the preoparty application sif the purchass
: monay. At any fspraclesura sale, any portlon et il &f the Borte
{3} Raquira Mortgager to sndsmhis the Parsonsi gaged Entate, real, parsonnl or mined, may ba offered for ssls In
Proparty, or any portion therecl, st a plsce d"un.“d| ' paresle or sn maneq for ome total price, the precesds of any such
¥ Mortysgas end reasonsbly convanisnt to both parties sale &R mafde to b 2ccounted for Ie one eccount without distiac-
sl prempily to delivar such Fersobal Property to tion betwssn the ltans Inaludad thersin er without sesigning ie
Wartysgea or to s agant or repressntstive dasignated b tham sny prepection of such presseda, Beciysyor heceby weiving the
It. MNortgeges and ita agants amd representatives shal spplication of any doctrine «f sarshalliiny ar bike predesding. In
have the right te wnetar wpon any of all of Mortysgor's casha Nortgegas, in the exsrciee of the povar of ssla harain givenm,
::::Ill;::r and Preparty to sasrciss Martyages'a rights slasta 8 wall tha Morctgeped Estate im pertlons oy paccals, Sslasn
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theranf may be held from time te time, aad the power of sle

' grantad hareln shall set W inlly esercissd until all the Mort-
Hl Fall, Jwase er etherwiss dispasa ol the gaged Eststs met previsusly seld shall kive besn seld ar sll the
r“"::-r Froparty at publieo sale, with er without having Sscurad Obilgations shabkl have bean puid In {ull.
BuEh ..:::.“L.I'i'ﬁ"’.’f.‘é:.“ whec Pisce et asle, and upon 4, howve it Nertyager shall pay and parfers sll of
mine, Mortgagese may b o rchaortysges may detec- rrﬂl‘-]' ;d.:; tha h:n"h:unint- [ipaiuding, without
: Y PR % purohiser at way auch anle, 'H:-lt?li;“ ml"-lnq the full sasunt dus wadsr tha Mots 1n sCesee
18] Unless the p 1 : ' tarms, tegether with Lnterast tharsowm, and
threatons to deciine upeedily 1o eety o, PPFishable or emennts ok aseanatons there '

raméwele &¢ astepaiens tharasf in vhela of in part, as wall as Eny

apsedily in valus or is of ty
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t9ayoer whall not d
aid Hortgagas agress pot to Iﬂlﬁll:‘:lllh-ﬂli.m ‘o by Ao default

balenea of the Becurid ) 1,0% Agng ?5‘!'?! . 1 am avant eof defsuit
E:“g:::::'l::rm{-.tl l.“" “:d Mortgegor to parform any mmn::ny ' © desaribed in -n:! on 4, wpﬁuml'ﬂ i“;tllll':;*:i:::::'::t:::
that Mortgagor nur:-i::i: i“;'ltlrﬁ “l o, oan thee. providsd oo Mol o vy ‘; rrtt:.'hd:r rllrrt agor, mid without
o wlthin I:hlrtt (30) days aftesr ta Mortuagor er anyoha oSlils "lln 2o tqti -.' nd vitheut

B the avent of an ragard. £ty bthe then valus of tha rcgage ata

vould raguice a shorter surs : . of Mortgagor tharsin, shall have tha right te spply to any csurt
shsll not have the right to ml:::i::; ‘having jurur.lh:tlm‘t- appeint & recalver eor cecalvers of the

' svetomarily wold on s yecognised market . sdvances made by Morteages for khe protectien ol the Mortyagad
9ive Nortgsgor st leset ten | 10 d:iln‘::?ﬂ?.:rﬂt“ Estetn, wnd pnrl’;;. nl} the sthar Secured Obligatieons in full), and
natioce of the tiws and Place af sny rLu: séla of the ' aball somply vith all its sevepnants, tarss and cenditlons eon=
Feraonal Prapecty or othay Intended d apasition tharesf, teined im this Mortgagse, thsm thia cenvaysnces shall be nwll and

4.0% o vold and shall be csncelled of raterd at the sequsst and st tha
+nntuu|'.",.“?"“‘“' ﬁio.l.:l_lﬂ.n Previsipns Nhecein 10 the contrary | } st #f Mortqager.
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Provided, howvevar, Moktgagor

Suth nonmonetascy obligatioa dus Mortyages undsr ' . e’ ant vatven Totice of any spplioenion therstes,
:ul-::a. I.IEII Morkguges mly a)sot tn“l;ﬂumr T.'l;-ﬁ:ft.hf:: ) I::::n mlnm“" and walvas hotise of any applisstian thersler.
:n th.t the Becured Ob lgwticna, in the svent Mertysgeu deter- ! Any swch raoslvar v renalvars shall have all wsusl powers and
nines the (3} tha failure of Mortesysr to perform euch nonecne. . duties of recelivars in Liks sr sinilar asas and all Petion
n;r];': igationa invelves fraud 4F wmisvspreyentation sa ths part | and duties of Worigages ih .“.lu-l.‘h“ Sihd wneralee a1 aveh povers
ol Figagor, or wessks or the thrast of wvaste to tha Mortgaged $.03(n). snd shall continue as sod entralns ail sk poverd
itats or (il) the Mortgagaed Estate, or any part er the valua -
I
lan-.. - :, b | 1“"'“ " '.‘
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wintil the dats of confirsstion of wale &f ths Mortgaged Estste,
ubhlana sush rassivearship in pooner Taraing cud,
|

4.04 l[l?[ﬂ_ﬂgt_'nﬂg_m. Meartgscan shall e sntitied te
snferca paypant snd pariormapes #f any Inacbladnenn or ebligatisans
sacursd karaby asd to suerciss all righis snd pewers undar this
Mortgags or wider sny Loan Ppsument &F ather AgraaReat &r any laws
mow or havesfitar in forge, metwithstapding that soms of the "
indebtednens apd shligstions sesured heraby way mow er harsafisr
‘be otharwise sesured, vhathay by sertgaye, Herkgege, pledgs, lias,
sesigamant or stherviss. Haithar ths socssptancs =f this Hertgags
mar its enfurdemsnt, whether by seurt ascien ar pursusnt te tha
war of sals er othar powars havele centaingd, shall prajudice sr
R any Meanmar alfisot Mortyages's right ts l-l:li.illl iponh or snloroe
sny other sscurity now or herssftsy hsld by Mortgages, it balmg
agresd that Mertgsgas shall be sntit)isd ts enforca this Mertgsys
and say othey sscurlty naw oF Bacasftsr hald by Marigeges 1n mich
brder and Banhir an Mortgsges sy io dtn absaluts Jdiscretien
datsrmine. Mo remady hersisn conferred upen or raserved te Morsqs-
4 18 intanded to be swolupive of shy other ressdy harain ar by
sv previded or ts preclude| of any sthear rassdy haralm or by law
ravided or permitted, but bsok shall be susulative snd shell be
M sdditism E& avery uth: ruur yiven harsundsr ST Baw v
harsafter anlsting at lav »f inm aguity or by ststuta. Every pevar
ar ramedy givan by any of 4ha Lakm REE t3 Nertgageas which
Mortigagas may ba sctharvive antibled, sy be szeroinsd, conourreat-
1y or indapendantly, from €ims te tims snd as ofkan as may ba

deemad azpedient by Mortgegas end Mertgagas msy pursus imconsls-
tant ramedles.
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l.H;nm_LE. THIS MORTOACR EMALL BE OOVERMED WY THE
LAWD oF BAMA, TN THE EVENT TMAT AWY FROVISION OR

CLAUSE OF AMY OF TiIIE LOAN ﬁlﬂﬂ‘l CONFLICTE MWITH ARFLICARLE
LAWE, SUCH CONFLICTE SHALL AFTECT OTHMEL FROVISIONE OF SOcw

LOAR DOCUMENTE WRICH CAN BE GI{VEM EFTECT WITHOUT THE CONFLICTIHO
FROVIEION, AND TO THIS END:TRE PROVISIONS OF THE LOAN DOCUMENTS
ARE DECLARED T0 BE SEVERABLE., THID WORTGAOR CAMNOT BE WAIVID,
CHAMOGED, DISCNAROED OR TERMINATED ORALLY, BUT OMLY EY AN THETRU-
MENT IM WRITING S1O0HED BY THE PARTY AGAINET WNOM TMFORCEMENT OF
ANY SAIYER, CMARODE, DISCHARGE ON YERANINATION )2 SOUOCHT.

$.02. “L‘MLIJW Nortgsger waives the
banafit af » AWl now exKINEIM oF Thet barsaftar say bs ensatwd
coviding for (1) any :!prllnun Befsce dale of any portioa ai
hes Martgsped Eatata a (14} In amny way satending tha time far
the anfarcemant of the gallsetisn of the Mets er the dadt avi-
denced theraby et cvesting eor sxtanding s period ol redesptlea
froa any sals aads in collsctisng ssld debt., Yo the full sxtsnt
Mortyapor sey de 8o, Morbtgeger agrass that Moartgager will mot at ’
wny tima insist wpon, plasd, claim ar taks the flt axr sdvan~
tage af “I lsw pow or Mhersafctar im deres previding fer l::
Appraissmsnt, walustion, etay, Mitension er redesption, @
Mortgager's  hairs, dsvissss sepressntatives, wsuocessors swnd
ansiqne, amd for any and sll parseas sver :lll.iu any intaredt in
the MNertgayed Eatate, to the sxtont papmitted by lav, hersdy
valvas sad releswes all rights of h:mastead, redesptlon, walua+ °
tlsn, asppraissmant, etay of axsoution, maticea »f aslectisn te
Mature er deflare dua the wiils of the Besursd Dbligstions and
nnnlun! in the avent of ferealosurs of thea lisns hersby
agsated. If any Iav celorsed to In this Bactien 5.02 and now In
foros, of vhich Mortgager, Mertgsger's suocensors and sssigna oF
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obligations hereunder. Five Million Dollars (55,000,000.00), the
maximum amount to be advanced hereunder, including present as well
as future advances, shall not exceed the principal amount of Five
Million DPollars ($5,000,000.00);{excluding gsuch advances as may be
mada by the Mortgagee under the terms of the documents referenced
above for the protaction of collateral, payment of taxes and
impositions, attorneys' fees ‘and costs and other sums which
Mortgagor is reguired by the terms of the said documents to repay
to Mortgagee). Furthermore, the amount of any readvance under the
documents described above on, a revolving basis shall not be
included in such computation; provided, however, that at no time
shall the total indebtedness sacured hersby at any one time exceed
the maximum principal sum of | Five Million Dollars and No/100
Dollars ($5,000,000.00), together with interest thereon, attor-
neys' fees and costs and other sums for the protection of collat-~
eral, payment of impositions and taxes and similar sums advanced
by Mortgagee which Mortgagor is required to reimburse under the
provisions of this Mortgage. A1l such advances shall be made
prior to a date constituting the tenth (10th) anniversary hereof
and shall be considered "obligatory" under applicable law.

! IN WITNESS WHEREQF, Murtgégnr, intending to be legally bound,
has caused this Mortgage to be executed by all of its duly author-

ized _ , under seal, as of the day and year first
above written. :

i r‘
| “\

KEN LOKEY HOMES, INC.
ATTEST:

i by:
Secretary | President

[ CORPORATE SEAL)
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STATE OF ARMBAMA T&rrs
COUNTY OF _ SHEBBY flacy ¢

i
)
E
i
!
\
!
|

I, the undersigned authority, a Notary Public in and fﬁz/naid
2/

o
County in said State, hereby cexrtify that /S
, whose nama as | dent— of KEN LOKEY

HOMES, INC., a Texas corporation, 1is signed to the foregoing
instrument and who is known to me, acknowledged before me on this
day that, being informed of the contents of said instrument, he,
as such officer and with full authority, executed the same volun-
tarily for and as the act of said corporation.

Given under my hand and |official seal this Zﬁ day of

MARCH ., 1989, |
o é igianvéguﬁglc'

[NOTARIAL SEAL]

Commission expires:

#repared By':

George F. Maynard |
Maynard, Cooper, Filerson & Gale, P.C.
Twelfth Floor Watts Building
Birmingham, Alabama 35203
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EXHIBIT A

Lot 90, according to the wmap and aurvef of Stratford Place, Phase II, Final

|
Plat, as recorded in Map Book 12 page 91, in the Probate Office of Shelby

1
County, Alabama; being situaated 1in Sheiby County, Alabama. '

. Minersal and mining rights excepted.

l. Dosd Tax §

| 2 Mg Tx  [/S 22

3. Recording Fee & $°~
4. Indexing Fee __/ 0 @
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