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ALABAMA CONSTRUCTION LOAN

MORTCACE, ASSICHMENT OF

SHELBY County RENTS AND SECURITY AGREEMENT

SECURES FUTURE ADVANCES WIICH
MAY BE MADE OM A REVOLVING,
EQUITY LINE OF CREDLT BASIS

'wHIS MORTGAGE, ASSICNMENT OF RENTS AND SECURITY AGREEMENT
(herveinafter raferrved to as thig "Mortgacge™}, made as of the B8th

day of _mapcH.. . 2282 by and among Ken [.okey Homes, Inc., &
rexas corporation, haviny a nailing address of 1800 Bering Drive,
cuite 220, Houston, Texas 71057 (harninnftur referred to
collectively &S "Mortgagor™) and Ceneral FElectric Capital
Corporation, A Mew York corporation, having an office located at
Two Galleria Tower, guite 1750, 13455 Moel Roud, L.B. 24, Dallas,

Texas 75240 (hereinafter refearred to as "Mortgagee®).

WITNESSETH:

WHEREAS, lﬁnriqaqae isl obligated to lend, and has loaned, to

the Mortgador | ***i*ih&*i‘* sum o oOf
~ THREF, HMDRED. THOUSAND AN NO/LOO**** = \ DOLLARS
(S 300.00Q.00.. y, and Mortgagol is thereby indebted to Mortgages in
the gaid sum of THREE AND NO/LOOFw¥*a* &bt

il - EPE— H-I-l--rl—--I-l+1ll--l- iiiiiiiiii -ay -i-----—-ll—-'

DOLLARS (5._300,000,00 _)., @as svidenced by a note frow Mortgagor t

Mortgagee in said - - unt  and of even date (the "Note"), with

interest thevreon and paynbia asz described therein; and
!
WHEREAS, Mortgagor dasireg to secure the payment of the Nots
vith interast and any renewals or extensions chereof, in whole or
in part, and of the additional payments hereinaftel sogreed to be

made, by a convayance of  the lands and a grant of the securitcy
interests hereinafter described. '

MOW, THEREFORE, to secure the repayment of the indebtedness
evidenced by such Mote and any extensions ov renewals thereof, the
performance. of such other obligations of Mortgagor as set forth
herein and the payment of all othar sums harain covenanted to bé
paid, Mortgagor hereby { rrevocably ¢rants, transfers, convays and
assigns to Mortgagee, its successors and asgigns, . undexr and
subhject to the tarms and conditions hereinafter setl forth, all
{ts right, titlse and interest. in and to those certain tracts of
raal property located in the County of _SHELBY, . ___ . State of
Alabama, described in Exhibit A attached hereto and incorporated

el -l el S e S—

heraein by reference (collectively, thae "Property”).

. TOGETIHER WITH, all rents, issues, profits, royalties, income,
accounts, general intangibles and other benefité derived from the
Propervty (collectively, the "Rents™), subject to the right, powsal
and authority herain given to Mortgagyol to colléct and apply such
Rentas. The Rents have also been assigned to Mortyagee pursuant to

that certain Assignment of Rents and Leanses of even date herdéwlith
{the nassignment™). | |

TOGETHER WITH, 2ll '1easehold e: ate, right, title and inter-
eat of the Mortgayol in and to all :euses OY subleases covering
tha Property or any portion thereof now or hereafter exioting ot
entared into, and all  right, title and ‘interest of Mortgagolr
thereunder, including, without 1imitation, all cash or security

10.7.88 M -1 -
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deposits, advance rentals and‘;dePaaitu of payments of similar
nature. . |

TOGETHER WwIiTH, all interests, estate oI other claims, both in
law and in eguity, which Mortgagor now has or may hereafter

acquire in the Properiy. B

TOCETHER WITH, all of the ‘interest of Mortgagor in all ease-

mants, rights-of=-way, licenses,: operating agreementspnatrips and
acres of land, 8treets, ways, alleys, passages, gsewer rights,

waters, water courses, water rights and powers, oil -and gas and

other minerals, flowers, shrubs, crops, trees, timber and other

emblements now OF hereafter located on the Property Or under oOr

above the same or Aany part or parcel thereof, and all estates,

rights, titles, interests, privileges, liberties, tenements,

hereditaments and appurtenances, reversion and reversions, remain-

der and remainders, whatsoever, in any way belonging, relating or
appertaining to the Property or any part thereof, or which hereaf-

ter shall in any way waelong, relate or be appurtenant thereto,

whether now owned or hereafter acquired by Mortgagor, including,
without limitation, all such interests: ljocated on Or appurtenant
to the Property more particularly described in Exhibit A attached
hereto and jncorporated herein by reference.

il

TOGETHER WITH, all right, title and interest nf\lﬂ‘lnrtgagnf,
now owned or hereafteyr acquired, in and to any land lying within
the right-of-way of any street, opeh or proposed, adjoining the
property, and any and all sidewalks, alleys and strips of -land
adiacent to or ueed in connection with the Property.

TOGETHER WITH, any and all buildings, structures and improve-
ments of every nature whatsoever now Or hereafterx erected oOr
gituated on the Property, including, but not 1imited to, the
fixtures, attachments, appliances, egquipment, machinery, and other
articles attachad to said buildings and imprnvements, which items
are necessary for the operation and malntenance of the Property

(cnllectivaly, the “Impruvements“).

ROOK ZZgPhBE 533

TOGETHER WITH, all right, title and interest of Mortgagor 1in
and to all tangible parsnnal;praperty.(the npersonal Property")
owned by Mortgagor and now or at any time hereafter located onh oOT
at the Property ot used in connection therewith, includindg, but
.ot limited to, all goods, building supplies and materials, books
and records, chattels, machinery, tools, insurance proceeds,
equipment (including fire sprinklers and alarm systems, air
conditioning, heating, plumbing, refrigerating, electronic
monitoring, entertainment, recreational, window oOF gstructural
wwcleaning rigs, maintenance, equipment for exclusion of vermin or
rinsects and removal of dust, equipment for handling refuse O
wrugarpage, equipment for the purpose of supplying or distributing
awalectricity, gas, water, air and light, and all othar equipment of
< . avery Kkind), alevators and. related equipment, all indoor and
outdoor furniture {including tables, chairs, planters, - desks,
sofas, shelves, lockers and cabinets), wall beds, wall safes,
furnishings, appliances (including jce makers, refrigerators,
disposals, compactors, fans, heaters, stoves, water heaters and
incinerators), jnvantory, ruge, carpets and other floor coverings,
draperies and drapery rods and brackets, Aawnings, window ghades,
venetian blinds, curtains, 1lamps, chandeliers ar. other lighting
fixtures and office maintenance and other supplies.

.
TOGETHER WITH, all the estate, interest, right, title, other
claims or demands with reaspect to the proceeds of insurance in
affect with respect thereto, which Mortgagor now has or maYy

10.7.88 - 2 -
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hereafter acquire in  the Mortgaged Estate (as hereinafter
defined), and any and all awards made .for the taking by eminent
domain, or by any proceeding or purchasa in lieu thereof, of the

whole or any part of the Mortgaged Estate (as hereinafter
defined).

TOGETHER WITH, all extensions, additioris, improvements,

betterments, after-acquired property, renewals, replacements and
substitutions, or proceeds from a permitted sale of any of the
=foregoing, and all the right, title and interest of.Mortgagor in
“¥any such fixtures, machinery, equipment, appliances;~vehicles and
-personal property subject to or covered by any prior Mortgage,
+gecurity agreement, "gonditional isales contract, chattel mortgage
or similar lien or c¢laim, together with the benefit of any
deposits or payments now or hereafter made by Mortgagor or on
behalf of Mortgagor, all right, +itle or interest of Mortgagor 1in
any tradenames, trademarks, servicemarks, logos and goodwill
related thereto which in any way now or hereafter belong, relate
or appertain to the Mortgaged Estate or any improvements thereon
or any part thereof whether now or hereafter acquired by
Mortgagor; any letter of credit securing any obligation of
Mortgagor under the Loan Documents; and all inventory, accounts,
chattel paper, documents, equipment, fixtures, farm products,
consumer goods and general intangibles constituting proceeds

acquired with cash proceeds of any of the Mortgaged Estate assels.
described herein. , N

|
The entire estate, Property, Improvements, Personal Propetty,

Rents, and other interests hereby conveyed to Mortgagee may be
referred to herein as the "Mortgaged Estate'.

g TO HAVE AND TO HOLD the Mortgaged Estate unto and to the use
of the Mortgagee, its successors and assigns, absolutely and in
AD fee simple. ’, '

= |

5-5 Mortgagor covenants with Mortgagee that it is seized of the

A1 Property in fee simple and has the right to convey the same; that'
it will warrant and defend the same against the claims of all
. persons vhomsoever and that the Property is free and clear cof all
S ancumbrances axcept those, if any, set forth in Exhibit B attached
““hereto and incorporated herein by reference.

THE MORTGAGCED ESTATE IS GRANTED TO THE MORTGAGEE
FOR THE PURPOSE OF SECURING:

A. payment of the indebtedness in the total principal
amount of THREE HINXRED, SDITY-SEVEN THOERD, NDE HINFRED,NINEIY-TWD & (OC/100 DOLLARS
{($ 367,9892.00 ), with interest thereon, evidenced by the Nete of
~aayen date herewith in the amount of _THRFE. HINCRED SIXTY-SEVEN THILEAND, NINE HNCRED,
+:IINETY-IW0 & O0/100 DOLLARS ($ 3%7,992.00 ) payable to Mortgagyese and
vvaxecuted by Mortgagor, which has been delivered to :and is payable
o the order of Mortgagee, and which by this reference is hereby
-+made a part hereof, and any and all mocdifications, -extensions and
renewals thereof. The interest and principal shall Dbe due and

payable in monthly installments as provided in the Note.

; B. Payment of all sums advanced by Mortgagee to protect the
o Mortgaged Estate, with interest thereon at the rate then effective
] under the Note or the highest contract rate permitted by ¢ plica-
| ble law, whichever iz less.

C. Payment of all other 'sums, with interest. thereon, which
are presently or may hereafter -be loaned to Mortgagor, Or its
successors or assigns, by Mortgagee, when evidenced by a

I S S -
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charynn, Coas sid oll gthar sums &3 provided in tha Laan ﬁn:u:
muntLe, and the principal of, and interest on, sny kdvENCEE sada by
Hortuhiyes %ta pregack the Proparty or tha improvesantal, tha
apsysant of which is ssqured by this MNortusde, fursuant te il

rerma of the Hots, paymants undet the Hol
paysnin on the nn; dny“'“ aach month. s shall bes dus and

1.02 waipsanense, Repeli v

Looocior | daipsanence, epath e R e, Toot to venove,
Uamolish oF aubstantislly sltar Laxcept mich altsrstions &8 may h;
requirad by lawe, ordinances &oF Tsgulatiend) any af tha
Imp: ovemants; to complete proaptiy smd in govd and worksan)liks
mavnar any buliding ar ethar Improvesent which may be conatructed
on the Proparty wid ke comptly Teators In 1ike wanasr apy of the
Improvemsnts which -II s damaged or destroyed tharson, and %o pwYy
whien dua or, altecnet valy, Lo procure & pond adequataly vovering
s11 claims for labor arformad and matarials furnishad tharslor

te comply with il lnds, ordinatices, Fagulstions nw-mnu*
condliions  knd rastrictions now OF hecaaftar lifl-:l:lng th;
Mortgaged Eataie sr By part tharsof or Tequiring any Alterstions

or lmprovemantus) wet Ia comait or pacrmit &N

y waate or dadtructla
n[dllll Mortgaysd Emtata; to Resp and saintain sbutting u:'w:i:iln
n_ -u:-lhl. reads, pavhing end landscepe STeAa in yood and nnll';
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{s) That st s)l times Mortgagof will
in force im such amoupnts wnd l':u- m;lﬂz:ﬂ:.m: Tf-:':':
martgague may Fequiie and with an  Insuzsnce GCoBpany »r
companias spproved by ssid Nortgagas, (3} -ET Aiax*
replasanant Cosk insursnes in the Initial wsws of the gristsr
of the smount af thas Nats or ena hundced paroant (100%) ef
the raplatsmant cost of the Improvemapts und Feraonal
l'l':l';"'-h insuring aqgeinst loss by fivs, llghining
vindators, hail, esplosion, sprinkler Jashkage, 'H'll'lﬂl-lilll
salicious miaghiel and wuch othar casualtims and hagards l-;-

10.7.08 - =

—— . um Wy - fEdm - - W

e e

ata coverad by such 1nAuUTands, (11 during Lt gpourse of
copstyuction ofF rapaly To tha PFropartly, Norkgeagor shall

matntaln or GRS ta ba ssintained pujider's rish 1t tha
mnuunt of tha full ipaurabla wvalus, (3] Fioed Indurance,
unlass Hartusygar prasante dosunahtaly suidanca EShat #e

s pertion el the Propesviy 18 ypcatad within @ fiond Tiak aEel
ﬁn dalfinsd by ths Fadatrsl I[naurinca Adeinistintien rauant
o ta the Tecersl Flood DL aastar protmction ASE of 1971 I(F.L.
g]=214) us nuppad bY the United Bislad Dapartment ¢l Houning

= and  Urbsa Davalepmsant {or » smimilar Fedargl agency of
dapartment), in the maninoe  amount obtajmsbla up to the
L\-l amount ©of tha Loah, 14} En-prlhmllﬂ Cenazil Liabiliry and
- 1ndemnity [INSuULMncs iincluding the ga-gcallnd apsumad snd
contractunl 1iabilitvy inaurancs) in tha initinl ewount of
b..-;n.nnn,nnn.nn, (5) il thars afe any PpLreasure fived wvahiclen
o within the proparty, Broad Form Bollar and Machinscy
E Insurance on ALl Equipssnt and objects custosstily scvarsd by
guch insuran<s providifg fer fwll capair apd raplaceamant kont
covarage, snd {8) during Shas msking of any siterakions v
{eprovERsnts to the Froperty, (1] ounser' s TCORLINGANL Liabll~
jry® insUu¥Epce covaring clalms not ¢ovared by the gsneral
comprahensive IRSUrencs rafocrnd to sbhove and (41) Workar's
Companastien tnsurancs covering all paruond snghyasd in making
auch Illlsltlﬂnl or lspravenanis.
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Hortgagar further agrans to kesp in fores and waifect
sush othat {RBUTARGE COVATRQES an may be raasonsbly reguired
by MWortgages %o protsct its ipntersst D
MoCLQLged srkatl slso bw antitied to waquirs Mortgeger Lo
inccasan SOvVErige smounts undar anisting LAsuFshos polialay
from tima to tima %0 pratact Mortyayae's latardat in ths
PLoperky. Each Insucanck policy wshall pravide that tha
pollcy may net ne cancellnd, ol (ied oy smendsd by sny parcy
ancapl sitar noytgagas has rucelvad filtean (15} days prioF
weltion notice fros the ineursr of the propesed sancalletion,
modificakion BF amandmant) and ssth SABUTSHCA CoBpany jssulny
any of tha raguiyed policlas manl have b spantis’ Fating of N
1% ter aquivalent 1f such recing aysties in dincontinusd of
twiudli The originals of sil pallclen ragulced hare lnabove
(ot duplicaks priginalel ahall b deposited and ramsin at akl

timas on deponit with HorTtysgen, BF Moctgages's agent, at tha
[ollowing sddresm

taneral Elaciric Capltal corporation i
rut Gallecln Towa¥

gukte 17180

II“I‘ Hoa l ‘n'dj :l!'t 34

pallng, Tanas 15240
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All imsursnoa polisiss yagquirsd undsr this Bagkion 1.03(s
shall nams Hoptgages &% an addicionsl speurad and shal
provids that in the avent ol lomd cha gtunh thersirom
ahail be [irst paysbla %O HoEtgeges . seh . policy shall
contain such tarms, pravisions and andorsamsnts &8 shall Do
approvad or raquirad by Mortgague and shall contsin
Nponcontributing meTtInged loas payable clausa® in faver ©
hortgagas and iR form and gatisfnctary fo
Hortyageh. penswaln of auch peliclas [or spproprisia |
cortiflcatad avidencing canavallj], together With gatisfactory |
avidence of payssnt ol al} premiums, ghall ba deliversd ko |
Mortgsgea 8% Legat fiftsan {13) days belfors ANy sach
{nautance mhall suphre.

LA

1u|1r'. L I -

¢ notas ragiting that they Ars wacurad by this

[(b) MHerigsges shall pay to Nertgages [upsn ¥
o Mortgagaa) on tha day monthly inatallnpents of prlulp-l
: and/or Lnterest AFS paysble wadar tha Hots, watil the Wote o
pald iw full, sn pacunt squsl 1o one-tualfth [37121n) of she
gotal , prasluss o0 all insurance polieied thet
‘Hortgagor A4 regquirsd ta malntain undsr gactian 1.03{a})
sbava. Fuch payssnt s shsll be wade, held and used iR Lhe
apme EADOAAY and on the sase terma and conditicns BB daposite

for impositiocns ATS mads, held snd unped undey Sectisn 1.0%{n]

<  balow. A
ik

3.00 jngurened procyedt. gmat sfter the happenimy ef enY
ansuslt tn]t Morkgage .{-nti oF any PpafL thareol, Mortyegol

shall glve prospt wcittan natice tharsof to the Lncusanes carciss
anid te Mortgages.

egunat of

tm tha owvent OB¥ guch less OOGUrS, Mortgages ahall ba
ankitled Lo sacnive and retain asll insuriRch racaeds te Do
sppliied nartgsges, At Mortgages's eptien, @ thar ia] sEtar
yaant & ali af 1ta anpehsds ipaluding codté andl Temsonabla
attornsys' fesm, te tha inilbu&ln apcured hsrsby in such srdar

sn Mortysgas ®AY dstermine mx D) ra pay 0o the repliosmsfi,
epeir @r cestocsclon af thha Propariy and laprovesints FII‘H-I-I-II

ar totally dastToyad Lo 8 gondlcing and upon auch terms of payssh

s may be lltilil:tnrr co Hortgsges, Aiter the somplation &t BRY
rastoration or Tapalf parnitiad DY martgages, the bslnnce
remalning In such sgopunt, 1f anY¥. shall, T Morigeyes'n wptlnl.',

pa spplisd asgainst the gacurad Obllgations, sacept shat 1
Mortgagor has besn pequired to aske a deponit with raspast Lo sach
capalir or rastorstion, than Aamy rompsining funds jn Nuch acEsunt
shall. wpon the conplation of rapalfs or rusterstion, be di st sed

to Wertgagar te tha sitant of porvowat's dapasit, peist o0 tha

v applicatimn thataol te thé Becursd Obligatiens. Thera ahall be ne
1lgyaticn of portyages Lo pay sny Intsrsst on tha inpsursnad
pracheds v ARy additiomsl deposits made harsunder by Mortgagar.

mortgagts harsby sasighs IS nertysgss Bil menien regavarshle
wader sach sush insurance pollcy and suthorizes aach Lasurshod
company o make paymentc ol a1l auch loasas directiy ta Mortysges
instand of ta Mortgagas and Merctgagort jointly. 10 tha avani any
jusus an0a COMpRRY falls to disbures LmBUEBhCE pragseds diresily
and solely L0 Mortgaged Dut disburses instend sither o RoOrtgeeds
sloms of o Wortusgar sl Morcgaghld Jaintly, Mortgagor Agresd
jpmadlataly %0 tyanafer And SR04 such procesds LB HortQiges,
and wpoR ARY faiturs of Marvghgdyr s do 80, HevLysphs mey SdRcuLle
such tramciexs and andorsseentd for and im tha RER of MartysgoF,
and MOTLygager hersby srrwvosably sppelnis Hortaagen st Mortgeqss .
agant and BtReiné -in-fack 8F puch puspossi. norigayar shill
wgaophrate yith Mortgeyss in cotelning for moctgages the banalith
woupf mny INRSUERRCE ar oLhar pracesds Tawfully of suitably paysble
T wnga Hortqegda 1N sonnaction with tha Leansaotien =0 ranplated hy
withe Losh Docusants
§rvcar rod tharsunddr.
morigages's optien. Mortgages whsll ba ontlbiod gnd MOTLERERY
karshy suthacizes mortgagen ot pertgaygor’s anpanis, e taks nll
nagsadary ond prapey Blups (4naluding. without timitatica, Ehe
sngeging, &t Mortgagor’s supsnsd, of appraisare L9 copduct
jndepundant sppralasla oo pehall of Nortgayuss and tha engeaing, at
of stiecnays snd ether rrﬂnllﬂull
consuliants] fto abtsia eny imsusance oF asthar precasds, ond
arsby ‘autwarined and satithsd ta somproalns B¥
adjust sny losw under sy such IRoubRRCH policy.
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wethiag haralm sontsinmad Ehall be daamed L& WNCURE Martgighr
frem sepaiving oz seintainipg the portgeged Tetala ail provided in
Reotidn ).Dd herael or vastering all damsgs oF dyatruction Le Ghe
Mertyaged Eskats, ragardisna of ubsthay or ast thars oFsd insuranis
preceads avallabla oy whathar any pach precasds BES suificient in
amount; and the spplicatisa oF reisnsa by Mortgsyas sl any
i REUTRNED procasdd ahall pot cure &F upive sny delsull oF natlch

of default undar this Mortgage oF jnvallidate any MET dons puysusnt
ts such noticsé.

-

w308 puigmet el Rollile upen Fessclaniry, 1o the evint
af Laraclomurs o this !tng} ay othey trapsfiar af Liths oF
aasignment of ha morrgaged Eatste ia snthnguishaait, ip vhole &Y
in part, of the fscursd Obligations, sil riyht, xitle angl intecest
af Mortgager 1w and to ull palician of anivyIncs requived by
gaction 1.03 above ahall inure te the bansfit of and psin Lo the
puccanner Im intarask Lo Mortgagor or tha purdhajac &r grantese of
tha Mortysged Eataka.

1.06 ]ﬂmnuu.ﬂm_mﬂﬂm‘—ﬂ!i!ﬂ..ﬁ.iulﬂ*

[a)} Mortoager tpdamnifiag Mortysges Aqalnety (1] wmy
and all alplmp for bBrokarsgs, Lloasiny, [indars of simblar
fasn which may De ssds relating Yo the loan sacursd harshy 8T
the Mortgaged Eatate and (11) an¥ sk} Bisblliky,
oshligations, iessns, Wamigal, panalitiae, alaimn, Bwctions,

cosks and aipahnas {including It reasonsble
sttorpays' fasa} of Ghstavar hkind or watuys which may Be
impoasd an, incurked by, wr at BRY tine asessrtaed syalnat
pactysypse ip ey way galating Fo BV arising aut =i tha slfer,
asles BE lasee sf the Wartysgad getats sndfor the ubE and
ocrupation of eny of the Mortqagyed Catatn ancusbeisd this
MNorbtgiga) prwlhdl mowavar, that puch indasnity BMha {1 mot
apply to Mocigapesd s wum sgts of emlesisne DI thesa of IR
sgants 0¥ saplaysss scting in the s&opd af thalr sgensy oF
amploymant

by 1f Horiqeged 4» mpds & party detondsnt & any
Jixigatien gencerning this Mortgage AT the norrgaged Batats
of any PArE tharsof &r mterast tharsin, oF the OCCuUplnRcy
thereol Mortgsger, them Mortgager shall indemat fy, daland
and hold Bortqgagas harslans [rom all labidity by resmch of
said litigatioh, imainding rasaspoprbla atcarnaye’ (nen and
anpansas incurred by Mortgagmd In WAy such 1itigstien,
whathar or aolL any such litigetion ia presssuiad to Jutdipnant .
11 Morigeges CHARARESS am attlon ageinst Hertgager te snierea
any of tha termd harael or Bacause of the braseh by Bertgadol
of any af tha kerma nersal eor for tha gatavary of sny sué
assured horvehy sucapt Im aAESD whara tha court finds that
aw paorigsges hes basn guiliy =f grmlul. torfuous denduot 8K
- nas acted in Bad falth, ths Mortgagor ahall pay te Berigsqas
-k vassonsbla attornays’ (ese and snpansul] right t»
suth aktormeays' faas and sxpansas shall ba
acerusd on the coasancensht sf such sation snd shall D&
anforcaabla yhathar or ek such action e prosscuked Lo
If Mortysgor braschas any tars gf chis Moxtgsqd,
Mortgagea may saploy 1agal counsal Te protact REE righin
harsundas, snd in the avant »f sucth anploysant follewing any
brasach by Hortguyey, Mortgager shall pa MHatkyrges rsasonsble
sttornays’ feae and supansed jncurred by Wortyaqes, whathsr
sr wmat an ectisa i sctually commanasd sgalnet Rortgager by
saanon of such breach.
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{c] Provided that & weiver of subrogation can ba

obtuinad by Mortgsger from 1ta insursnce carrier AL
caommecrcially nunmhL rates (and Mortgayor prasisss to ues
jta best sfferts to sscurm such waivay of wubrogation),
Hortgagor wusivas sny and all rvight to oalaim &r recover
againat Mortysywa, it officers, esployses, Egunts and
repiarenkntivas foer less of or damaga ko Hortyager, the
Hortysged Estata, Martgagor's proparty that i mot part of
tha Hnrtpy-d Tatate or tha property af others undar
Mortgagor's control from  any Caudd insurad againat or

reguired to ba inaurad squinst by the provisions of thiw
Mortgage.

di All sums payable by Mortysgor hersundsr whail be
psid Erlltl.h-ut nuin." asand, countacclalm, watedf, daduction
or dafsnss and withbut sbatemant, suspsneion, delsrment,
dlminutlion or radoction, and the chlilgations amd lisbliltias
ol Mortgagor harsunder shail In no way be ruleased,
discharged or otharwiss affectsd (sxgept &a senuprasely
provided heyelnl by rsasen of: {1] any dusaga to or
destyuction of or any candsmnution or eimilar taking of tha
Hortysyed Estste or sny part thereol, (11} any raptcictlion or
pravantion ¢of er interinrenca with sny usa of ths Mockgegad
Eatata or any part theresof; (314) &by titla desiact or
encusbranca ofF sny avickion from ths Proparty or tha
Improvemants ar any part thersel by titls parvescunt wf
ctimywine; (4v) say bankruptey, imsolvency, reorganiastion,
compasition, sdjustment, diesolution, llguidation, er sther
Iiha procasdiag calating to Mertgegysa, or any sction tahen
with raspect to this Hnrt.ulr- by any trustes or veceivar of
Mortgagea, or by any court, In such groceading (v) sny elnln
that Mortysgor has, or might have, ayainst Mertgages; ivl)
any default ov failure en the part of Morkyagas be pavliocm or
comply with sny of the terms hereol or of dny other agresmdnt
with Mortysysr; &r {vil} sny sthar ocoucremos whatnoaver,
whathar wimllag or dissimilar to the foresoing, whethax or
not Mortgsger shall have natics or Nnowledys of sny of the
foragoing., [Excapt =8 sxprasely providsd harein, Mertgagor
wvaivas a1l rights now or heresitar conferved by statuts or
othetuiss to any asbatement, suspension, defermant,
dimipurion, or eeduction of Eny Wul sacurnd Mareby and
payablea by Martgagor.

1.07 Zamss snd InGoplyisnd. -

a] Mortgagor agreas ko y., &t least tuwenty (0] days
-prlnr‘hll dalioguaney, all .ppnﬁ.h- raal proparty tassm snd
ssaqeEmente, genarsl end wpacial, water and saver charges,
s11 applicable paymssnts In llsu ol taxes, ond all other

applicabie tanes and wessasments of any Rind of naturd
ur:;huwr. including, without limitation, nongoversmental
lavies ©r snsashmants tuch a8 mainteasncs charged, OWDEE

assacistion duas ®r chargss or fass, levisw of sharges
rasulting trom eovsnants, conditions snd restricéions »ffect-
ing tha Mortgaged Estats, whith sra assassed or impoasd upen
the Hortgagad Estats or any part thereol ar MNortgsgor 4
Intarast in the Mortgaged Estete, or becoms dus and paysbla,
end which #rsata, MRy OFwate oT Sppesr to craale a Lien upon
the Portgaged Xstata, oF any park tharaol, or upon any
Pacsonsel Propecty. squipsant oF other facility wasg in the
vparation or maintsnsnoe thersof (all of which Ranaw,
sgsaasments and ather goverrmentsl #hlr!ll ol Ykiks nature ara
hereunder relerred to as "Inpositiona®)) previded, however

that L, by lav, any sush [mposltios Is payabla, or may at

—t— r = '1

the optisn of the tanpayer

ba
Hortgager wmey pay ths BAR4, Eaid.

in installssnty,

[ 4
m intarast on tha “l'l;Fllﬂ h‘l-nﬂ‘ “.th-r “ith ll'lr atcruad

=g

&« ol wmsuoh |
Instalimsnts am the asems baoome dus apnd hm:”::;‘hn’-?

penslty, Interest or cost may bs addsd the
nenpaiysant of sny such lnlnll-‘;nt and h“_"“t_r sta for the

o (B) £ st any tima siftar ths 4 -
- COARRRNSed or impossd [1) & tam or .. Sta harecf thera shall he

FesAbaant on the Mort
s ooEakake in ldeu of or in sddition to tha I1npénitions ;.:::ﬁ
L:::.r.tng:r. p-::numt s subsscrion {a) hersef-.er (iL) a
. . tam wor .
el by davssdmant iwmpomsd on Mortgageas and

Based in whols #r in part om ths amount of th
scucad Ubligations, then sll such thaes, aasansmanta n:
aap shnll be desmed to be included within th

& tarm “i -

tions® aw dalilnad in rubseation (s} bersof, snd IIIM':E:;::

h::::e':.tr :hnd dluhun' :Iu sAma a3 harsin previded with
L & paymant of Impositions; and 3f Mo

% "o pay such chirgas, : vht-obraiiad

at the option of MNortgagas, al
chvcured OChiigations, together ult: all “urm: “;nll:nlt

theveon, shall twssdistely bacoms dus and .
to tha gentrary herein potwlthetanding, paysbla. Anything

ne obligstion to pay any Crenchise
lﬂﬂﬂ..l SRCHES F‘r"lt. o ¥ ’ '-'.'t'.t.l Iﬂhil'itl.llﬂl‘

¥ simllar %
on the Bsoured ObiLgations. M lavied oa Bortgages or

fe) Bubjiset to ths previs
(9) of this Bastion l.ﬁ'l? ona af subsactisns [d) and

Mocrkgager ecovenants te furnlah

l::::qu::t.t -l:;;jn.:-nlﬂ: Fegquent to Mortgsgor, mot latar
snky '¥s prior to the data upon
payment of asuch Impo i il et 4

sition would be dalipguent
racelpta of tha ippreprists taxlng luthnr:lt::l l:: ;th::t;::;:

sstinfactory to Mortyagas, svidencing the paysants tharaof.

d'."nldl' Mortgegor wshall heve tha right bafors sny

SRCY oqlure to contast or object te the amount or
vallidit of any sueh Imposition by spproprists legal
progesdings, but this shall not be desmsd or constyusd ip any
Wey &8 relisving, wodifylng or sxtending Mort agoc's covanant
to pa lnz auch Imposition st the Lime in tha sanner
provided in this Section 1.07, unlans (i) Mortgagetr hap
ghvan prior writtam notios ta Mortgages of Morkgayor's inkant
ke ag conteast or object to an lmpomition, a unlsssr to
MNortgagee's sutisfection the Lagal proasadings shall
cenclunively operate to prevent the mals of tha Mortgaged
Lakats or any part thavest to satisfy wuch imposition prior
::IHMI detarmination «f such ptni:uzlngu &t [(1}) Mortgagor

furnish » good and suffigiant bond »
requastasd by and sstisfscto r surety aa

FY %0 Mortgegaa); ar {iily) aub L
Lo Hirt:lﬂ'il'l prior wrikttan consant, Nor N R
"

Mortgagor wmhall b
provide yood and suificient undertaking l:: . | i

be Eequired
or paralited by lav to accomplish a stay of suc I.rprnnginq-.

(2] Hotwithstanding the provisloas of l:ﬂnutlnn {n)

abave, Martgagor ahall pay to Mortgmngss {upon tha requast of
Hortgagem} on ths day monthly Inltlllnl::- af pglm:lpll
snd/er Lntaraat are payable unday the MWete, unti] ths NHate Ia
pald in tull, an seount sgual te one-tusiith {1/11) «f tha
annual Impositiens setimated by Mortgayas to pay st lsast
thicky (30} days prior to their delinguancy tha fn-nu.-nt
6f TRX4& or paysant dus in lleu of tanes, maxt uis ©r the
Hortgaged Restate, Mortgagor furthey AQrams to causs all
bills, statumsntas, or other decumenta Feleting to Imposaitions
to be sent or meiled diesotly to Mortgages. Upon recsipt »f
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satinfy snd parisrm yationa of

1dinyg
esats or osther dssumantn, and o
:ﬁ'-h':tl.h:t:tpnllt-d pufilelsnt fTundse :It‘lhl :t‘:n:
rauan t# this Ssaties 31.0%, MHortyigas .h- ::Il ¢h
F“munn ss msy ba dus tharsundar out of t u

k a. Ii at sny tlma and [OF 3By ressan
:;rl"‘:::u: lt:.::l 98 with :hru-n-; . ':.r: tr‘m:;.llmt:i
inaufficiant Lo pay auch BREMELE AR AR : enti
Mortgayor snd Morigagar
ba dus, Morigages shall petily g o ey vith
it am SADUNE al Lo st
:I:::d::::f’ ::m.thumglﬂ th:. ::’l::l“, :n:hrt::.::n:r::::
kerain shall causs MoOrigeges md“ e, ot the
funds or to be ohligated ts DAY Bn¥ RO o8 ok e
" O 4 icpd with WHeritgsged PUrSIEh
l-:t';:n .I‘.ﬁ"l‘:ndl:ﬂt:mt shall ..I:l ‘h: n:f “ll-:r::l::: “l.ﬂ ::ll:
an sumi
:I::hu::::-l:: : "“mll'llutlu narsunder, and hl;“,“? -::
jmpound or rakeTYs far futurs payment of (mposition el
rtion of such paymsntd AR Mortgages may., in :u :n:n bie
Biicretion,  deom  propas. speiying 1N BNEL *%ui3
it il i sl e (s
postion o il o e £ on tha Bescurasd iigatlivna}
on tha principal of ar intsres e Cesel thirty
suns sulticiant te fully pay puch fupan i
thayao!, Mortyages BRay,
(30} days Balore delinguency o e do s0,
: without any obligs
::::::r:;; nnun““t::- :I-\"I«;:; rad %o male ':p :‘h:. :;H&-H.L.. lulhl::
sdvapces, Mf sny, shall ba  Se0ur d o at
Mraln slssvhers prévided)
A e Mostusue: “th- tattar may, without mshing any
' the optiasn sf Mortyayed, lu'ld e Mupon any
1y sny el
:“:::I:l :?"E- -Ertqmr secursd haraby. e the
et o parl ““: .:.t ‘hu.w't':lt ﬁr:::g-'r-':'-mumn-
mmm“i:.h-l“nri:t:}"tﬁ Loas Documents, Wartgaged miYy, :.: :::
tima st Mockgsous'’s aptlon, apply Bny sumi 8r u-unh. :“ R
hands racelvad pursuast herete, or o5 Rents of L g
EZetats or stharviss, wpos ARY luulln«: obliystionn in such
(14 a may alwok,
""ﬂ:-:?:n':r:a;'mu“:-"- p-l-l-: :r II:::::.-:;. t:. :::::;.::
ba SaRetius o &
by Trdsptedmans teruced b1 e Rosiuser 31 SN 22
a of Hesigapad ar
::::::l:: oL n; ol the -ﬂlnum ol Nortyeger.

Ly g0 relaburss Mertysges, prempily uped
lﬂnﬂulr‘““.r“:hll'}“"hh tor al} nrt?n o
priviiegs taxas that Martgugea By b4 raguirsd to pay

X0

(1
- Kortgega) wnd if Mortgags fails &8
il :::m:n“hrﬁlu;-. ﬂ? the lﬂli;l af Mortesges, bill t:n::::d
e ohligetions, tegethas with all accrusd Intarest O,
. akell imsadietely becems dum and paysbis. *
h " y when dus a31 wtlilty chargsn in
ﬂrl'-lz.?l ll!lul-ﬂtl! ln'r‘ t;:rhlullt af the Mortgiged Esiata oF

(1 14
s o¢ llan agalnst the Mertgaged Katate
Vhlch Sy ricity, ':::Er or mewsr esrvices idwre shed ko tha

ﬂ:i;-;ﬂ’:ﬂﬂ:’im all ethar AFSEABEANLE BY chargeas of a alallar

. ivata, slfecting the Martgaged Estals
::t::;{ﬂuﬁl-:ttm::l‘. ::H't;ﬂ:. :I.' aet such tazad, aassdimanis &7

chacges srs Lisna tharadh.

mmm:a.ﬂ.ik: gp Cblisations by Wertqpoer. Te By

whan ?l::‘ IIF rsnkts » ) = paysetnts and pacfora il :‘?!mtl
\

10.7. 88 w 1B =

and agressants containsd in mny lassn, subleaas a¢ ground Jeesd
endar wvhich Hortgepor 13 tansnt vhich say constituwts & portien of
or an intearset In the Mortgaged Esbtate; not t6 surrendsc, srsign
or sublesss sny such lsase, sublesss or ground lense, nor taka any
othar wetlon vhich would aflsat &r parmic tha terminstlon of any
such lsass;, wublessa, sr ground laasa, Morbtysyor Eovenshta Le
furnish to Harbysges within tan {10) deays sftar tha data vhan such

rants or sthar payseants aza dus snd payabls by Mortgayor recsipis
ar ather svidencs satisfnctery ta Mortgages svidancing tha PRyAent
“Aberaot.

5§

r

1.0 Actiona Affecting Mortpseed ptg. Te sppaar in snd
fontest any sotion ar precasding purperting .o affaok ths sscurley
hareal ar tha vighta ar povars af Mortgagess and ko pay all gosts
apd aEpeness, includipg tha sost -, avidencs &f %iktla and

ackerneyn® fsap, in any such actisa or protanding in
Martgnges Wmey MpPearT.

Thet should mnﬁ?h’%ﬁ’:ﬁ"ﬁ{ﬁ%:ﬁi‘fﬂ“'

an
snd in tha manner provided in say of the Losn Docuasnis, Mertysyas

o ita oun dlscratlon, without sbhligation te do so and without
notice ko or desend opon Mortgager and without raleseing Mactgagor
irem any obligetion, miy make or de the sams In wsith napnsr 48d 6
puch sxtent &b Nortgeges iy dedn welebbicy b pratact e
sacurley harsnl, 1In connacstlon tharssith [without lisiting ite
geiwcal powere], MHoertgayens aball bave and ks harey given the
right, byt ot the ehligatiom: {1} o asnter nfon s Take
posaseblion &f tha HMNortgeged Eetats; (1i1) te malin additiens,
sltavatlone, repairs and jmprovessnits ts tha Morigasysd Eatsts thst
1 ctenpldara pagaasaty orF propar Lo Rasp tha Mortyspsd Iststa In
pood condltion and yvepalr) (111} te appanr and lrunl::t- in any
action or prooesding affscting ar wvhich say affsct t aadurlty
harsof sr the rights er powers pf Nertgages, inciuvding, but met
limlkad %», saimant demaln, Insclvency, ¢ anforcumint of
arrangemsnts oF precesdings Jpvelving & bankrupt er decsdant; [i¥)
to pay, purzhaga, contasi; =r zompromlas any anomumbrancs, «inle,
charge. lisn or dabt wvhich in i1ts Judyment say afleot ol appasred
to affect the seacurity «f thia Horkgage or ba prier er supsrilor
harata, encept ps otharviss speolilcelly provided hersin; and lil
in axarcising such ars, Lo pay nﬂ:t-an supanads, including
dmploysant af counsal or other TMORREREY OC slrsbles consuliants,
Any amounts disbursad by Mortgeges pursuamst to thig Sectien 1.1},
with interast tharaon, shel]l bacoms & portion «f the EFacured
Ob)igationa, Unless Morigagoy amd Mortgages sgiraas be sthar tarms
of payment, such asmpunte shal]l be payabls uposa potica {roa
Mortgagas to Moartgagor reguesting payment Lhersafl and shall baer
intarast Evos the date of disbucrssssnt st thea “Dafault Intagest®
vakts atakad jm tha MHots. Mertygagor shell have the right to npm{
'such smounts disburssd by Mortgages pursusnt to this fSsction 1.}

“in whola or ia part at any Cisa, Molthing contslned In this

Bectlon 1.11 shall requive Mortgages to lacuy any sapansa ar te de
“amy aek, .

which

fully amd faithiully

Morctgager containad in
Mortgugor's loan spplicecian, tha Commlimant Marrantiss, any auch

applicatisn and scaaitment betwesn Mertgagor and any ansianes ol
Markgagde, anch agram ent of Merktgsgor incorporated by refsrencs
thersin ar heraln, and any modification or asandeant therwo!f. Al)
reprasantstions, warrantias and covamants of Mortgapor <ontalaed
thersin sr imcorporsted hersln or tharein by cefecencs shall
survive tha alosing and fumding »f the loan evidanoed by tha Mots
and shall rasxin ocentlvuiag oklilgutions, wvarcantias and
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raprasentations of Mortgager for “as lony us sny portion of the
obiigaticons secursd by this Hortgaga ramsine outatanding. 11 snd

to Lhe mxtsnt Ehat Ehars nes any discrapancies and ingonsietencles
batwasn Lhe termas of the Loan Documents and the Commitasnt Warran-

tiae., ths tarms of tha Losn Docusents shall control.

1.13 Eminsnt . Mortgsger shall promptly notily
Mortysyan of any action or proceading relating 1o RNy copdasnation
nr other taking of the Frepurty &r leprovesments .or any part

“thereod, and Hortgagor shall sppeac in and prossomts any wsuch
“pection or procsading unlans ethatwies directed or oohaantad o by
Hortyuged in wrlking. At Morkgegean's option, MWorb{nghe shall ba
antitlad, mhd Mercgagor heraby suthorltes Mortgages st Mortguger's
empensk, to thka sll necesssry and Ppropar stepa Llincluding,
withouk limstatlan, sngaging, at Mortysger's aupanss, Appralmers
to conductk indepemdant -pgnlnll on bahelf af Mortgagsas and
angnaing sktorbeys and othar prefessionsis pnd daoasultsnts)] to
sppans kn, prusacuts, compromisa and discharys sny such sction or
ptucwsding, A8 furthar securlity for the paymsnt of the indesbted-
nesn mnd parfioemanca of the obligations, covenants end sgreamants
securad harsby, MHostyagor hareby sasigne to Mortgagss all judg-
mewtn, awards, ar demsygan or sstblaments harsaftsr mada rssulting
from condemnation procsadings of in ileau of any taking of the
Froparty or Improvemsnts ot anYy pazt thereol undar the pover af
aminant damaim, of for any dammys, vhether caused by such taklng
or otherwisa, to the Propacrty or improvemsnis Lherson or any part
tharscf of of any mEirasts sppurtanant therata, tnclunding any suard
tor changs of geade of atrests. Hortgsges ahall heve the rlght to
apply any such pums of mny part thareof so recelvad aithar (1)
after payment of all af it supennasn, inaluding coats &nd rasddon-
able atterpays’ fesn, t0 the Beoursed Obligaticns in auch arder b
Mortyayss mey detesrmina ox {11} to tha rastoration or repalr of
the Froparty and lWprevemancs, in sush mennar ss it slects,

1.%4  Addisions] Bygupity. Thet in ths svent Moriyages st
any tima haldse lﬁitlﬂnlfﬂlllngl'lt for sny o the Syoured obliya-
tione, 1% maYy

snfores the ssls tharsol ar otharvisd realine upon

1ha ssme, st 3te option, sither bafora er gehourrently herswith eor
attny & anle 15 made hersunder.

1.13

mgrﬁqn_’_u_[mrhggln'. Tha nw-ﬁlntl. ganditiens,
obligetlone, A Agrasmantd hstcaln ¢

antained shall Tun with the
jand uwntil thip Mortgege 1s

relessed ol record) snd they whall
bind, snd the benwfite and sdventages hareofl shsll imuce Eo Kha

Lanefit of ths parties harats and their respective suGcakesori in
titls, and othar assigns or futurs ovnérs of the Mortgagad Estate
or this Wortgags, & ths cass way be. The terms "Moptgagea® end
"Mactyagor® shall mean and include all of tha sams raspeotively.

1.34 Ingpegtione. Thet MHortgages,

» yantatives oF workars srs suthorized to entdr &t WAy reaponsbla
tima upan aF in any part of the Norigaged Eacakte . for the purposs
gi inspscking tha ssms and for the purposs eof performing any of

the actw it Lm suthacited te perform under ths tearms af any &f the
t.oan Docusants.

.17 Llane.

ar its agantae, Tepre-

|
Ta psy wnd prompily discharge, ek Mortgager's
coat and axpensa, all lisns, encumbrancas ai sharges wpon the
Mortgaged Letsta, swcapt &8 # vcifleally parmittad haceundsr, or
any part tharaol or inkarant thereln, pravided that the erjstancs
of any meghanig's, lsborer’s, materislman's, supplisc’a or
wandor's Lien or right tharato shell not gonstitute & violstion ol
thim Nection 1,17 3¢ psymsnt is mnot yer dus under tha zontract
which im the feoundation thersof and 1f such sentirast dees not

10.7.08 - 13 =

ranipons ment for mers than thirky (30} deys after the
::::{Emmﬁr{hu“h Mortgeger shall have tha right toe contest In
good {sith the validity of any such I{en, sncumbThRch 87 charge,
provided Mortghger alinll firat <eposit with Mortyages & bm':l n:
athar wecurity entiafagtory te Rartgsyen im such amoUR .r
Mortgsyss shall: regquirs of shall osuse esid llem, anaumb:r &N :
chavge te De cencalied of verord by dapoaliting into gourt Ill
pmount tharapf, end provided furkhar that Mortgayer ahall
thernaftar diligankly pracesd te CRUSE auch lian, eRcuBbEANCS OF
chargu to by ramovad and discharged. 1[I HortgagdT shall llllltn
dlwcharge any such lisn, sncusbrénds or charge, then, -in sdditicn
to sny othak right or nndr of Mortigagea, Morbgeygss =AY, I’:ut
shmll net be eoblligatad to, 4 l-lhil'%l' tha esas, sither by peyin
tihiw amount Glaimed to be dus, e by proouring tha dlschasrgs ©
guch lisn by dapositing in court a bond ForF tha apount clalaad :r
ctharules yiving mecurley for such claiw, &F 1in such Banhar as 1@
or Bay be PERRGKiDed hy Law.

1.18 Eﬁf‘:"l'“m'

chargn of oTEgagSs wpoh Bh
not then or tharstafore relaand

That without
partion of the

alfackting the lleh or
Mortgaged Entate
as pacuricy by :h- lult‘..lm:;
of all unpaid ebligations, Mortgayes masy, from Ll to a
withauk n:tl“, {1) raleaan BnY¥ perach 1isBle herkunder, 1)
arbnrd thie maburlty &T alter any of ths Leres af any l-ll:‘
obliystion, (13} yrant sthat Indulygences, LIV} raleann oF “Hnt
vay, o©or Ssuss to e Talanssd OF ragonveyad &t ARy time .d
Movtysyes's option, B#hY parcal, porkion of all of the Hn:*:qnl:tr
Ealata, (v] tshs or relasea BhY othar of sdditisnal secucily £0
any cbillgation heraln mentioned, &F {vi}] mahe vospasitions or
othar arrangskants with debtora Im relmtion tharstea,

1.19 Books snd Recorsle.

al That Mottgagor shall Wesp and meintain ot all tinss
at Ih‘rl.}l]lq:u:'n addrsas statad in thia MNortgage ©F st -u::
other place &E Hortgsges EAY -ng“" in writing, n-pht: 1 n
accurats books of asoounts & records sdeguate %o r: l-:d
corcectly tha repules of the vperation of tha Mol ql?‘:
Eatsts snd copins of 211 wplttsn contxaoks, jasses and ethar
jnetsumanta which afinok the Hortyayad Estate. Ilnrtqlu-:
ayrues that coples of such rescorus shall Dbs Thspt ;
Hortgagor's sddress in Houston, Texss. puth bhooha, rescords,

cta, lanses and othart inatrymankts shall be pult juet Lo
::::i:-ufm and inapeEstion ak any rassonsbla timd by
Mortgages -

(B) Yhat within ninsty (901 deys after tha and of esch

dar yasT Mortgegor sha } furnish ba Mortgsges oparsting
::.:.::-lnt: for t:l Mortgaged Estnks and Hor llrnrtfqlt::r
certifisd mm & trus, complata ond aceurats sEatemant : »
vpatstions of tha Hortgeged Estate snd Nortgagor ns ;n
indepandank eartifiad public secountant., The [ors of -m tt-
detatl of suld opsrat:ng stataments shall bs asceptao.e t:
Woctgagas. 1f tha form of and the dakajl of such statemen
T4 hot scesptable e mortgagea, ar I Mertgager hl:- ':n
furniah sald ststamants, portgagas shall hava the rlg “l [
audll ths beoke snd racords of the Teopskty on the premisas
thareof, sll ak Morcgayor's anpantd.

That within ninsty {90} days sftar the and of sach
nhnzl:!; yasr, Mortgagor ahall furnish 1o Mortyages m Tank
scheduls for tha sortgaysd Tatala, nr.tllhd by Worigeager,
shoving {fof asch gensnt, the Tansnt’a pamdé, Lths space

10.7.08
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« osenatrustion,

AU
aaivndmants,
ceptimuatlion stats
ather instrunants with €9

/ dgcopled, the leams wkplration dste, the rent paysble and the
rant paid.

{4} That n raguast of Mertiages Jm writiog and
within npot sore than thirty {30) daye ivom tha dets potice 1b
malied to Mortgsgoer, Mortgeger shall previda Portgagews with

. coples of »l} docusanta regusatad by Kortgagss preparad in
the farm and the sannar sxlled for In such request and an wey
rsssenabl galats %o ths Mertgsged Eatats er Ehe

whd, mEintsnance, oOperation o1 sonditien
thersof, or the financisl condltien of Mortgagor er any parl
shilgated on tha HNote, including, without limitation, -:f
lsasan or lssasheld Interests grantsd ka #r by Martgager,
rant rolla and tanant Yiste, remt and dsmage deposit ludgers,

:::"““ statemanta, proiit snd lose stutaments and balance
aty, {inanciel atetesents of Hortgager oF

peturne {including guerterl

© docunantas ohall ba
Martgegor, and for
Bortgagas.

1.10
thise

incoame tan
retuma), any #r esll of which
cartliiad ap trus and ecouratas by

tha period sr pariods apecified by -

[ § lmuqﬂ_!ﬁuﬂlm!-
rtgags » tha
or mpditications %

That Moctgagoer akall prosptly
Asaigneent and any mipplesants,
hareto and Finanting statesants snd
mants under tha Uniform Comsarclesl Cogs emd

spactt therate to be filad, voyletarad and

veporded (and whan snd 3 macessary to be refiled, ra=cregistered
or te-racorded) in such place #r placas se may be vequired by &ny
lsv Lo erdar to crasts, perfact or protett the llan of snd seswri«

pr
P
of
s

Mortgsger mha

Mo

spevats the Mertgaged Estats, and

[ ]

ki

Moctgegas in writing ef aivy
wpon reguest = WMartgeges,

[ ] 4

trades R,

wi
wE
e
LU
afun-
L

ir

rapcadsntations mads

-] 3

ve

-

contrary aambction,

30.7. 84

ky Interest created by thlz Morigage and the Asslgoment, and to

akect the walldity thersaf and to publish moties therdol and to
otaal and maintain the sststa, right, Intersst, claim and desand

Mertgages 1n, to andd under the Mortyaged Estate, the Rante and
apdl d-urlhui in the Assignsant. -

.11 amgy. Thet at tha rcoqguest of Morlgagea,

ehacute & cartificate ia form wsatinfaciery te
rigagas iiating the trade namsi under which Mortgagor intanda tb
regiasanting and wsrranting thax
¢ Osad Dusiness under woe sther trade seses with respsot to
rigaged Eatate. Marigagor shall iampdintely wotily

changs A sald trade mamen, and will,

sagpeuta spny additicanl [imancing
atements and sther certlficates veviesd té rafleot tha changs in

rkga

I ‘ . == | : : * -
thetending %ﬂi%%%?—ﬁﬂ!b Lapyes Mot

sxcapt with the prior
Ltkan approvel of Horcquges, Werigegor shall snter Into ma laass

intlve to the Mortgaged Estate #r any portios tharent.

" 1.23  Relpticnvhir.
an Doousanta, nor aa

snsactions contasplats

et salthey this Mortpage, tha sthar
sgrasmonts, Iinsirussnts, documints &I
hereby ot thaveby, mor Any STLalesenis &f -
Mertysyse pursuant to say of tha forageing

b
stharwiss, shall In any Eespest be dmterpreted, deamed erF

construsd 83 making MNortgaphsy and Norigages perinaie or Jelnk

nisrers with one ancthar, sr &8 sceating er colstituting any
rtmarship, jaint vantuce, assssiation er sther Such ralsticaship
twasn Martgsgor snd Mortgsgss, and Mertgsuer shall sat @als any

sontantion, elaim &r countarolsim In any
tion, sult er sthar legal prodesding invalving sither Nerkigeger
Martgages o&r tha Mortgaged Estats or atharvies, =mor ashall
regaygor mads sny Mich gontrary raprassntation &o Sny paxsen

- 14 = b

-
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e

g lm

e "
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Mortyager haredy anpTAIRLY resognises that
as tha h:ﬁu of the Nots snd ad tha Martgages of this
helds sm intazemt Im the Merkguoad Rstnts antegenistie
te Mortysgor: (41} yaivas euy right ta & judicial of -u:::
acgeunting prisr ko the socaluration 8r foiucinmure of ar .:.:tt‘u
ol amy other repadine GontarRing thes Metw, the Commitment :;
this Mortgaps aF tha other Lash Documants; 4nd [ii1) agresd +
indemnify., dufend and hold Hortgegea harminsd from snd sgalnet B n
glaims, actions, auits, judpmsnts and danands Hm:h‘rilnq. wi thou
I{-Iuhun, pttornays’ fass, oeurk gasty and brokera coanianlong)
prought by any parson of sntity on account sf ®r i sonneciish
with anything dona of pulfersd ts be dons, or &RY ﬂpnuu:.;;lm
nade o wuffared To e wmads, by NortRagor in :m:tlm.‘:i o
acgulsltian, swneeship, construbtlen 8T opscaklon of Eha 'l ga
REatata,

whatzoaver.
Aarigagan,
Nortyeds,

H’ PEOReELY - That wnlass roquired by applicsbls
1y n:‘::hill‘ rtqlqn'n. athervwias agrand In writing, Ilnrt“:u
ahail mot allow chanysd in the asturs of tha DrEupancy “H::: or
which tha Mortysged Extste Whd jmtendhd at tha tina thin ::H
was anscuted. Nortgager shall mnot injtiakte &r uquum:lt .:_
changs in the soning claesiflsatian of the PRercgagsd lll‘.lii £
subject Ethe martgsyed Eatats Lo yestrlctive spvenants W thau

nertgages’s weittan consent.

Mortgagar will st all timens comply with sll laws, sxdinsnedad,
ll‘ﬂlt‘l,r:ur:l, regulatisnd and regulcessnte oef 1k 'Iﬁlll'l'ﬂlll-l:::
sutheritias now »f heraaftar alfsoting of partalning ::;nr “:{iu
xha Mortgayed Estase v ARy part tharscl er Lha wad :::: Lien
theteof. HWithout limiking tha [orsgoing in any WAY, 9 “
shisll, »3 long ss eny 1 tednass macuisd harsby rassind e :l .
be In full coampllance with ail provisions sl lewe prok : ::
discrimination in housing an the basis of THE, solor, l.;l;li oF
national erigin, imaludlng, put wot liwiisd So, tha Foqu aman
of Title ¥IIE of the 1964 Clvil Rights Act.

y dfurthar will at 11 times hasp I= fuil forod &
-lh:rr:::r fedarsl, atats, punigipsl sad ether pavernaants
‘approvals, liceapss nrvd nlrlllltlltil “n::f he WACASRALY
Ml ot et -;u-tinq ot hMarainaliber

the Martgaged TEsthta B¢
and en coguast

relating &t
and sccupancy tharsol,
prool of swch sonpllancs.

anacted B
nertgagor’s wuse
furnish Nortgsgad

un.’!;l-" WW@ nte, !
I.:J‘ L ony. at & 1 l&“ .m
'E’iilﬂbl, LA SucCcaianrl and saslyne, covenanths, Warrants pad

- paprassnts that aiter conduating an approprists Anipairy complatant
- with good ssemercisl and sustomary prasticm:
L LN
ha a}) Me pollutanta oF sthar toals
' (T l!lcludlnqp:nr aolid, liquid, gnsscus, &7 tharsal lrritl:nl.
ar contaminent, sushk ni smoks, Vepor, asat, [umes, W& :;
alkalis, chamigals or wasts tincluding matarisle ‘Eruh-
recycled, reconditinned oF raclaised} (collectivaly p
stances”} have Dbesn @F shali bs dischargsd, ihﬂ:r::a
galuanad, stored, traated, genecatad, di -:d of, u:_-l .
to sstepe [calluctlvaly gaterrad te as tha Lacldsn*™) o0 ::
- {n tha Fropazly #F laprovesents, aAcapt thase -.-bu..nfu.m
any, that have pean idantified {by substance locatisn ¥
data of incident] om stinchad %o this Agreement.

ar hagardous subalane:

10.7.08 = 1% ~
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-k d

i B} Mo sebastos |or sebantos-tontaining matarisls have

Basn installed, used, BMerporeted inte, eor disposed of on ar
in tha Proparty or I-pll'ﬂl-l-ll--

ey Mo pulwhlnrhmnd blplnhrli ("FCRa™) are located
n ov I tha Fropariy or Impraveses B, Im the torm of aslec-
krical transformecs, flucrasaant jlght Elutures with byle

. lasts, coaling olle, of any sther davice or fexm.

ol (d) Mo undlrurma_d tarage tanks are lacated on sr in

 thi Property or ware locatad of tha l'tt:-nrtr;nd subsaquant]y

. Femovad or flled. sscapt thoss taaka t % have baeem ident]-
flad [by wize, location, age, subatapnes centained tharsim,

and vhathar In enistence, ramovesd or fiibed) on Rrhjbit §
attechad to this Agrasmsnt,

™
.

{2} Me Invnthntun. sdminjetraclive order, consent
eider and agresment, litigatlon, ér ssttlemsnt (collectively
refesred ta as tha "setion™} with zespsct to aubstances Ja
proposed, thraatensd, antlolpatead or §n akiatence with
raspagt to thae Froperty or t rovesents, sncept the sctiom]m)
idantiilad &n Exhibit € attac to this Agresment. :

if} Tha Proparty Ilnd tha Improvemeats and Mori sgorts
sparstions thareon are in sonplisnce with al) spplicabls
Faderal, stats and local Statyted, laws ond requistisne. Me
notlice has been marved on ll-rl:rrn from any satity, govern-
aantsl body, or Individual ¢iale ng Bay violation of any law,
regulation, srdinancs op tode, er desandiing payment e
sentribution for shviromsental demage wr Injury 1o matural
FeRsurcan, sicapt thoms netlasa identified wn m;m]t_g
Atrsched €0 this Agressest. Coplon #f any such wnoticas
recaived after sattlament shall ba f{ervarded o Nertyagas
VIERiR three {3} days of thely ressipt.

Fuilure to comply with hr praviaion in this pérsgraph 1,38,
including fallure to Iull; and ascurately complete eny Eahlbit or
1

Atbsohment describad, eha ba desied %o ba as Event of Dafault
under this Mortgage. :

Mortgapor, ftas w:nn-lirl sod ssnigna, aygres e daland,
indennify and hold harslianas Mortgsges snd 3ta directora, efficaras,
smpléyass, syanty, soncraotors, rub-gontrectnre, 1icanessan,
invitass, succeasors and assigne from &nd asysinst any and &li
tlaing, dimands, Judgments, damagas, sciions, causes of sctiam,
Injuriss, sdeinlstratjve ordears, wsenssmt asgresmant and ordace,
thultin. Penalcien, casts and SNpensed ol sny Mimd vhatsoavar,
Ansludiag clajms WEiMinG out of leas of lifa, injury te persons,
PrOperty, of businass or damsge te BAtNral Tesaurces in conmnect)en
- tha agtiviclen of Mortgegor, ite predecessars in Intarast,
.Ehird partiss who hava trénpsased an tha Froperty, or partien in »
Sonkrackusl ralationship with Mortgager, er sny ol tham, whathar
OF ROt oocssised wholly or i PACE by sny cenditien; accidant sr
svent asused by amy act or sulianion of Mortgeagen, which;

1) arimes out of | the actual, slleged o threstaned
discharge, dispareal, réilensa, estorsgs, trastsant, gensrs-
tion, dispessl oy “scapqd of pellutants or ether tonis .y
heiardoun substapcen, inolwding any solid, liguid, gassoup sr
thersal irritant or contaminant, isoluding smohs, wapar,
moot, fumss, acide, alhslis, chamjcsls and wanke [Including

Batariala te be recyolad, reesndittensd o*Ff Entlaimed); op -

lanp“ '*I 1. E

. e e g

!Hl adtvally or llsgedly arlsaa out of tha wmas,
spacifisation, or inclusien of sny preduct, Baterial or
Procasn containing chesiesnie, the failura to datect the
«ulstonse ar proportion of sheaisals i the soll, iy,
sirlaoe -water or yroundwatar, er tha Perfornsnce or feliurs
te Periora tha abatasent of Any pollutien source or the
Foplacemant sr ramavs)] wf ny sell, water, surfacs WaLar, er
Yroundwatar eentalning cshamjioalin, c

=

- NMortgsger, its Succassors and sssigws, shall Bear, pay amd
dischargs whan snd a8 the fihd buvoms dus and peyable, any and )l
Buch judgssuts er gluimg for dsssges, penaitisg o wthecwiss
"palnat Hectygagea dascribad in this Paragraph 1.2%, ahali hald
Hartgugea harmlass for Ehess judgeants or Elnimn, and ahali SERUAS
the burdem and sdpanes of dafandi all suite, mininlatrat]vy
precendiags, snd hegotiscions af ur.:turlptl-n with any and at}
PAXRonE, litisal subdivisions *F governdent sganoiag Srising sul
of sny of tha SGcurrancaz wat . forth harain. Ths vislons of

this Sectlon shall survive Tephysant of tha Ssgurs Obiigationa.

1.2% iﬁn: mﬂ ﬂu Hﬁ » Thet frea tims iy
time, without affsct ny & sbligstlon ot Mertgegor ko Py énd

riers ihs Begurad Obligations and e obssrva ths covamsnts of

ritungor eoktained In this Mortqags and sha othar Lasn Docusants
Hld without sflacting the Guarenty of sy perscw, sorporation,
Partnacahip ar athsr -ntltr Isr paysant or perfarmances of thy
Sacuryd llgations and v thaut .f?:um.,-. the lian er Jlan
Prioccicy of khis Moriyays on the Mortgaged Extaty, Martgayas may,
at Mortysges's optien, without giving motlics te or sbtuining the
consent of Morktgagor ar of mqr Junior bisnhalday or PuAVEBaLor s
withont Mabilitey on Mortyagea's part, entend the timg for payment
of tha Bacurad Dbligations er any Pttt tharsof, reducs the
pa nta thereon, ralsass nyons Lisbla on iny of tha Sscurad
Dbl lyations, AELAPE & renawal mests a1 wotas tharalor, modifiy the
Carmn snd Eims fay PAYRaht of the Sacurad Choligatiens, relesss
frem thia Martgage eny part of the Martgaged Estats. taha ar
releans other or sddit ehal sacurity, FazOnveyY any part of thy
Morktgagad Kaktats, consent o ARy BApor plat of the Mortysgad
Evtate, censsnt o the grantimg »f SRY wmsusmant, fain in shy
sMkansion or subsrdinstion agradment and ayves in wrikinmg with
Mortusger ko nedify the rets of Ipterest or parlod of smortivacion
of the Mots oF change the Soynt af the monthly Instelimentis
payabls thersundsr, Frovided, hawevaer, Mortgager ashall pay
MoLkyages s ressonsbla warvics nhirr, together with asuch title
Iasursnce prasives and sttorneys" feen a3 msy ba Incurrsd st

Mortgagyan's *ptien, for Bny suchk sotisa If caken At Martgagor's
Foguest,

LY Rerbesrs Fe_Noy ¥ - Yhat say ferbesrancs by
Mortgagis Ja  exarg 1ing sny rlght or rostsdy barsundar, or
gtharvien slterded by spplicsbla law, aball wmot b4 & waiver of ar

Prealuds the exarcise of any right sr remedy harsunder. Tha
Procuremant ol Snsursnce or Lthe payseft »f Cadas or othar Yignp ar

tharges by Mortgsges shall not be A valvar of Mertgages's right tn

SECH arste tha maturity of tha Bacurstl Obligatiens, Mortgagas’s
recelpt of » AwaTde, imnsucanes prosssds, Eavlimnstion procesds
or dinages ¢ Bsctions 1.03, 1,04, 1.08, 1.11 and 1.11 hareat

. 8hall nokt sparate ko curs or wailvy Nertgager's dafsutt 4 L
of the Bacwrad Obligatichy, ‘ Hesve ? payaen

1.18 !’;ml; fie . t Mortgsgar ehall within ten
{10) daye of a2 wilt .n nqru!i!- from Mortguyas furnish Mertysges
with a writtan atatamant, duly schneviedgad, sekting forth the

Suount of the Ssoured Chligations and Ny rclght of pat-pif,

|
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_l
countexrclaim or other defense which may exist or be claimed by
Mortgagor against the Secured Obligations and the obligations of
Mortgagoy under this Mortgage and other Loan Documents.

1.29 Taxation of Deeds of Trust. That in the event of the
enactment of any law deducting .from the value of the Mortgayed
Estate any mortgadge lisen thereon OoOX imposing upon Mortgagee the
payment of all or -part of the taxes, charges OL agssessments -
prgviuusly paid by Mortgagor pursuant to this Mortgage OF changing
the law relating to the taxation of mortgages OF deeds of trust,
debts secured by mortgages or deads ef trust or Mortgyagee's
interest in the Mortgaged Estate 8o AS to impose new incidents of
tax on Mortgagee, then Mortgagor shall pay guch. taxes O
agsessments O ahall reimburse Mortgages therefor; provided,
however, if in the opinion of counsel to Mortgagee such payment
cannot lawfully be made by Mortgagor, then Mortgagee may, at
Mortgagee's option, declare the Secured Obligations to Dbe
immediately due and payable and invoke any remedies permitted by

Article IV of this Mortgage,: all without prior notice to
Mortgagor. :

1.30 Advances. This Mortyage secures all present and future

loan disbursements made by Mortgages to Mortgagor. The amount of

the present disbursement red hereby is

THREE HUNDRED aTvTY-SRVEN THIEAND, NINE HLNCRED NINETY-THC 5_.'_.-. DOLLARS
{S_ 36?:@15____); howaver, said .amount may be incraaaec\ by such
additional sums and amounts as may be advanced Dby Mortyagee
pursuant to the provisions of this Mortgage, and all such
additional sums and amounts shall be deemed necessary expenditures
for the protection of the Mortgaged Estate.

1.30 Use of Loan Proceeds. Mortgagor warrants and
represents to Mortgagee that the loan avidenced by the Note and
secured by this Mortgage is a business loan obtained solely for
the purposes of carrying on the business of Mortgagor.

|

-2, ARTICLE 11
ch ASSIGNMENT OF RENTS, 1SSUES AND PROFITS
Iz 2.01 Assignment of Rentsal Mortgagor hereby assigns and

c%transfers to Mortgagee all the Rents, issues and profits of the
NMnrtgaged Estate, and hereby givee toO and confers upod Mort¢gagee
\} the right, power and authnrityl to collect such Rents, lssues and
Eprnfits. Mortgagor 1rrevncablﬂ' appoints Mortgagee jts true and
3 lawful attorney-in-fact, at the option of Mortgagee at any time
@ and from time to time, TO demand, receive and enforce payment, to
give receipts, releases and satisfactions, and to sue, in the nams,
of MortgagoXx or Mortgagee, for all such Rents, jgsues and profits,
_and apply the same to the indebtednass secured hereby; provided,
. however, that Mortgagolr shall have the right to collect such
‘'Rents, isBues and profits (but not more than oneé (1] month in
“advance) prior to or at any time there is not an Event of Default
under this Mortgage O any of the other Loan Documents. The
assignment of the Rents, 1issues and profits of the Mortyagyed
£estate in this Article 1I 1is intended to be an absolute, present
apsignment £from Mortgadgor to Hnrtgagea_and not merely the passing
of a security jnterest. The Rents, issues and profits are hereby
assigned absolutely by Mortgagor to Mortgagese contingent only upon
the occurreancs of an Event of Default under this Mortgage OF any
of the other Loan Documents. |

2.02 Assignment of Eacﬁritx Deposits. Mortgagor hereby

agsigns to Mortgages all security deposits received by Mortgagor
or any agent of Mortgagor. Prior to default hereunder and demand

' |

4 lﬂ.'?.ﬂa - 13 -
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; sacurity deposits te it eor Ilts ° is any resrgenination, wrrangesant, comphsitisa, resdjests
::.r"::f“ﬂr:::g::“xﬂ ‘:-i.::rln T:u Lcuﬁt deposlts in » | l:::- liguldation, dissslution er simiiar relinf for itasie
" Jlu' idantsiisbly sctount in a bank scoapt In to Mortysyes. ' T r ssy prevant of future Ledaral, state ey other atstuise,
U-P e, AONtL much sscurlty de coaits te ctyages, Mortusyse | m;ln: rsagulstion gsisting to benkruptcy, insslvency or ether
FQTI hold such daposits pursusnt Lo the terma of the lassen in | :" ; for dabtar; sv shali sesk or consent Co er acquissca
:ll:plr.-t al which such deposity werd obtainad by Ihnq:un- and I: . H:r:g:nlmt ﬁlrnt:;h.tlrl.:l:-;n;:ﬂ-hﬂ:;-lv;:h::.ﬂq:lg-::: of
sccordsnes with applicebie lmw, Provided, howivar, ih RO SvVEnt . of any or all of &b PP

axsan of mn vt of the | & Fayaltien, ravenuss, Rante, lsausp or
:‘:::.Illt:l“:::::l h;tr“t.l’:l-hr:ﬁr:n:l lll'! saDurity 'ﬂlﬁlit in any | s Hi’::: 'H‘IIII'I'. ar shail mahe njl' genaral ssaigneant for the
l.lnu?nt' in encess of the pmount d-fh*-nd to Mortgayss by | . oL of orsditors ov whell fsil, or shall adait In writing

Nortgsgor. Mertgagee shsll mot bs obli stsd to place eny sscurity . its imsbillity, So pay its debts genarally as thay bacosa dus;

daposits hald by it in sn intecest besring agcount wnisas regulred ar
by apptaesbia dau. ‘ lﬂl-lrhljln:.iu:r““ .:.l‘ ﬂlﬂlllt ]I:.:n:“idurldi:tlnn shall antar sm
f1i5% 2 11 k.. In the event {n} of ny, "o = to. sn erder for reliai},
. :nni'l?:t T TT L t*- np’ll:lliﬁﬂ qmnul pgntes and Lesses al | 'j;d:--ht. or devras appreving a petitios flled againat
n dasts herawith aesscuted by Mortgages nd delivared ko h':"" sseking sny reascganisstion, dissolution er slmilar
;l::t. ages and tha asaignaant of Rents jn this Article I1 or {by | ': of uwndat snhy preseat oF futurs federal, stake er othar
b 'm'l yactas to axercies rights and rasedies under the | statuta, lav or ragulakisn relsting to Dankruptoy, iRsolvency
bep L:. .hru;qnnnt of Manta and Lesmas without thea nunurilz Irditlur valisf for debters, and {vhere appiioable} such
“p": : jyhts and ranadiew undar this Martgage, the tarms of: . ardar, judgment or dagres shsll resain uavacated and unsteyed
the mep n't.: :nlqrunlnt nf Mante snd Leasss will contcol over and: ﬂ:r an Aggregata of sixty (60) days [whether or pol CoRdACu- '
Eo el depandent of the remadiss in Arctlols 11 hepaal, tive) from the Cirst date of sntry theresl) ar sny Lrustes,
be snarsiasbia fndepd , ::ill;:rtnr t:q:h:-tnr of Moctgager or of sll er sny part of
ent of Dafaull: rtgeged Eatats, or of sny ar all of tha royalties,
d by b :}"&WH:!!‘JHI*‘I' :ﬂwﬂl:ﬂ ::rr at any tims ':"'M“- Rante, lspues or profite tharasf, ehall ba sppeini-
Wi I" I.m'nunln aither in plt‘!nn: by agent or by 1 recalvar eod without tha conssnt er mcquisscence of Rertyayor snd swech
““T't dnh .' court end without yagard ta the adaguecy i mny sppointsant shell renein unvacetsd smd wnstsyed for anm
:gp::r:t' Inr' the indabtednaas hareby Gacurad, aptaT upan -m: t:l:- ] aggragste of alxty (60} days {whethsr or pot oenbdcutival; ¢
hereol n a2
posssssion of the Mortghysd Eetake, &r any F"t.‘n:. jannas  wnd (41 A wrlt of smesutiesn or attachmand er sny slallss
own nane m; :rr 1.?: ¢::h;:::l=u .nn-l'!‘r#:npﬂ:’: .,:d IP:FIIF the BANS, PrEMGA0Y _ﬂull bs isaued or leviad againat all or any part of
Ay ull ':: ansen of oparstlon and ¢ollsotion, inc luding or iatarent la ths Morigsged Ewtats, or any judgment invely-
Rl Im F:i any indabtadnaae mecured heraby, and in such l:l rmtur damagen shall by entared ayainst Mottgagor vhich
I ‘:Fﬂl starsine. Thé goilection of suth Ranta shall betoma & lism em the Mortysgad Estate ar sny pertiom
rited P ““t“lql.t -m? the -nuri'nu upon and taking pondession ,i . thavecl ox Intersst thersin and such snwcutisn, attachment or
e Hortes psnl“. ta, or ths applicstion tharect us atpresnid; -:-n" procass or judgmsnt 1a mot ralaased, bonded, satle-
LT ot ou B :nh any delmult oF pokice of default haraunda fied, wecstass sr stayed within siaty (B0} @ays after Ite
:h:.illwﬁtll:::-lh; act done IR EAMpened tp auch dafault or puriuln entry ar lavy; previded, hewever, thst se 1any as Mortysger

contasts such .lllﬂtlﬂ. attachaant ar proocess in good fnith,
tha Mortgages's lism 1a mot lepaired er affected, ond tha
Nertgeged Estats or the relavent part therssl s mot sold

puTsssAt to such pressss or Lisn, dafsult shall pet be desned

te such motice of dulault, |
: ts aniat; or

secdTH Koat Bhaer

b
harshy grants

3.01 Craption sf eeyriiy 1Dkerqfs. Mortyagot Propstty Lhat [e] Thers has sccurréd & breach of ar dsfsult under sy

to Iln::tq:qn l.::ﬂ“:l‘f:?‘: -;::jji‘:;“:.m.f"mihmﬁ u‘i'tlmut . ::r-, covansnt, sqrassent, seadition, provislon, rapresantes

const t: a» P and all proparty of similar typa or kind sd oY i “1“ Tr‘:'lntr containad in thia Mortgegs, the Hote, the

1imitat lni:.ll;l‘r A vals theraot berastter Lloasted on or at thé . h—“ t-:-murutlu or any of the othar Lasn Documemis oy

;:::l:i:.:.?nr the purposs of swcuriag a1l wbligations of Movigagdt .- : Ell;l:r reof, whethar ar not relferred %0 in this Pectisn

An any of ths Loan Documantd, , ) :

3 . : r {£) Excapt for lesses spproved by Mertgsges s provided

3.0 sEyentise ﬁtl!" : Y T ,ﬁﬂﬂﬁ harein, Mortgager ohali eell, cenvay, amalon, -gnnp,

rageagting ¥ II-EE% o {““ _ ' sngumbar, pledgs, grast say sesurlby imtarsst Ia, er tesnsfer
rapradintl WG 40V ; ::::::::rr {I:ﬂh in, or sshirsct ta sell, sonvey, nulr. .

. tarest granted hevaby . , pledge, snswabear, grant any sscurity intersst in

Mort tl-ll' ::“::ul l:: t:h;n:;::;: :[ I:h. .-.".-:.1 Property ke »r ::m-hr pessassery rights in the rigaged Eatate or ln]"

" rli :I.rnl LIter the date hervesd 4111 be, ths weis ounek af _ F:rr em thereof, [T may interant in tha Nertgeged Eataks,

' ,_; :E““.l Propacty, [rae [rom S adverss ilan, sscurity 'l; theut Mortgagea’s prier wrlttan senssat, whathar velwatars

| : t lmu-hnnn' er adverss slaim theresh of sny kind Ly, involuntacily eor by spevation ef lav, #c In the avant

u: :::: e onoapt | uu apauitically permitrad harsundak sny eqguiky intarest im and te any antity er parsoa tansti-

mltl :I oiLeRY \ly Mortgages of, 4nd wiil datand the tuting an swnar of all sy any portion of the Martgaeed Estate

hi‘lg:l:lrlnﬂrtl against, &ll slaims and demands of all should ba cowveyed, sasigned sr othervise ILransfarrwd,

: I‘I.
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.pECaDAs At sny tims claiming the vithout ths prisr writtea eemient of HNariguges, vhatha r

tharain, SARA o any int4rent ' veluntarily, involuntarily sr by opération of lavw, sny mieh

: . untpproved CHAYIYRRGA, abajgnmant, mortysge, pledgs, Rcul-
{b) Mortgeger will met leass 11 ! Eramnce, male, transfar or grant of sny sacurity interest im
mannar_ transfer tha Parsonsl Prog :‘: « EONYRY 4r im an the Morigagad Eststs or in the Mortgegor ahall sonstitais &
writiah consent of Mart 2 L] li:::rt l’ﬁ:lthwt the prier . dafault undar tha terms of this Horiysge, apd Fertgages By
FPersonal Property of squal or ;'"““_ Hlui.“ Faplacad with than, or at any tiss charaaftsr., #eclaze tha Bacurgd Obliga-

tiont lmmediataly dus und paysbls. Bubjest ts anceptisns and

{¢} Tha Parscnal ' l1initstions set [orch balov, this pravinien shell apply te
not ba used for Plrl:n-:":::“ l:rﬂh:uh“!ht fer and shall »  asch snd avery auch male, trsnaisr, cenveyanas "Fl:m_
$a hought for and lhlll'h hn’ t m"mu purpodss, but ) brance, Fegacdlass of vhathsr sr not Rortgapsa has sonssntsd
purpors of carrying on H"“.“:F:' h““:::" solsly fer the , ar walvad its rights [which 1t shsll net bs dsamed te have

dons unlsas Lw sriting), vhether by actiom er non-sction, In

d} Th ' el ith revl sala, trsnafar, SsAvayshcd &F
I'rcpls-t:, .n.; ::::::;,lr :Hf"::{ :.I:J" I"lmhlit on OF st the :mmﬂ"::-:r m:ﬂ; :n:'u:“:nr:l .tr ren f tyanes
from the Proparty without the rrln:' Teenonal Propecty

sook 22 9ree D40

Morcgages, sncept tho written consant »f o) Tailurs af Mortgager te satiefy any cenditios
t; that I-.'r! unrlmd -:r l:::: ::tﬂ::l::;I::gH:.“"” Froper- l:untl!md in sny lattar &f cradil sscuring any sbligations of
e anel) D Pty Capivesa. by Berigiact Liin’ v WerAqaer under the Lotn Socumints
. sgual oF graatsr valus th
Parscnal Fropsrt & than the replaced .02 Enl]_.l.?lﬂm Ypea
Kemporarily ﬂi,{f'ﬂﬂﬂ:ﬂ“&"'}" sacapt Pacmonal Property the nl:urun“ ol any Event e T H pemaling uncured st
repair of sama, acilitate rafurbishing er the eud #f any sppiicsbla cure peried sfter reguired aotice, if
() M lll.hﬂtﬂlm hacaundar fer 1:.'-#-.." aged lllf :I::I:;: sll
ortygs indsbtadnase sasured her LT T ayabls, & (T r
State of Al::l::_r :I:;“tﬂl“rl;-il;upl:;h i:’ business ia tha shall tharsupon becoss ;:Ilnl payabla ultul any ERresepisent,
E:':Ilill in writing of any changs in “.""::::::g!' lﬂ“"}* demand, pratest or motive of asy kiad. Therealter, MerTterges may)
dinass sm as placa o
" ¢ forch in ths beginning af thias Mortgags. ' {a) Eithar im parson &b by agent, with or ul:m:
At the bringing any soation ev precesding, ot hy & Tecaiver apphints
ons or Bors ”mn:ﬂ"u.ﬁﬂmﬁ"'#' Mortgagor will esstule by a geurt amd witheus regerd ts the adequady af its saguti-
therse! pursuant to the Unifeo | ranavals snd amencleanie Ly, satsr upoh and tsks pessasiion of kthe Nertga d Eekntse
form astisfaotory to H“t"l:.u-::rnul Code of Alsbamb !,, ar any part theresi, in ke o R4 «r In &t Aema &
fliing ths sams In all puhu: nlll!:n H:.:: pey tha <Lost of Hartgsysa, snd de ntlu““ whith it dawsa ““.““'f (14
by Wortgages to be necsssary er desirebia " filing 1a deemad denlrable fo praferve value, merkatabillty er réntability

. sl the llunmiﬂ Estate, st psit thersof ac intarest thataln,

: () All cav incrassas the incema tharsirem &F pratsct tha securlty harani
: tained Rarain nﬂ:ﬂ; ::d t.l;:“::tl“' of Rortgagor sen~ apd, with »r withaut teklng posssanion of the httnﬂi
. deamed to spply %o the FPerscnsl rl‘tﬂlﬂd Extate shall be Zataste, aus for er stharwipsa cellact the Rants, issuna and
: uxprasely rafarrad to harsin Foparty, whathsr or not profits therwof, Imoluding thoms Rents, ispuss and prailta
: ' pant dus and wnpsid, I'I':‘ IPI;'II' the .:i.iuil-" zoaka lwmll.b
ih] This He anpansan of ratiee golleotlion imsluding atiornsys

rtgsgs constitutes a “Necurity Agrasment,” l.l::, t;t.liﬂllﬂ obligstlions, all in such srder as

i
Norcysges may determima. Entaring upom and taking sseislon

_ ;L;‘:‘i koth is used in ths Unifors Commarcial Coda of
; af ths Kortgaged Estste, collscting such BRanks., 1AWl and

: ' - refita and applying thes == ateresaids shall wmobl curs &r
iy mm‘m , :lhu aAy d:l::lt or nitiza af default Mersundsr or invali-
" MILY ' d3%n any aot dems im respenda te doch dalfsult ev puTmiant e
[ - 1.01 By Any of | : puch netias of defsult, snd molwlthatanding tha ceutimsants
. “ba desmed an !gm,ﬂft hu:ur:l-. tha fslleving evanta ehall in posssnslon of the Nortgagud Eatata OF tha celiestlon,
: ' o o | - raonipt end spplicstlien af l-n::. Lesusd ::: prnﬂ:;;:rti:*
- aY AT | - a 11 be satitiad ta anerciss evary F t prav or in
d T LT l!ldi -g.hﬁt“:“n ﬁ.ﬂ;{.ﬁ“ 'h""‘ an the sams shsll bevoms :;1 -i:l'l the Losn Docwssents o by lav upen ":un'lul ol any
b oy principal: er s fail ¥ schaduled paymant of intarsat Svamt of Default, imcluding the right te sxarvise the piver

Aftar Lendar’ allure ta pay for mors than ten (10) days of saleg

paid h-nu-:;-: nTL:.““ notice other sssunts rcequiced to ba

Lnstruments sther “::; Hote or under any of ths Security (b} Cosmsnsa a8 sotion te ferecless thia MNortyies,
: principal and Intarest regulacly schsduled paymsnts of appeift & raceiver, er speclficelly mnfores any of the
! ' P covans ks haceol a1 csusa tha Morbysges te forsclmss thils
: the Mortonoed Eurster enehs ™ Tere ¥ AL or any portion: el Mortoege by pevar of sales
4 bankruptoy wr whell l.hu. ::nu f11s a voluntary patition ia {0) Exarciss say er all of the remedins svalivbla ta @
o Insalvanay or panding lmnln:: k¢ asy Qovarnmental body' ef sscursd party undsy the Unlisre Commercisl Code of Alabama,
o shall file any patition or ¥ oF suspenslon of opecations, includiag but mat limited tos

Anaver seaMiny or atgquisscing

IEITl.-‘ - ln - - ".1.- - I: -




(1) Either parsemally or hy mesna of 3 theresf, is Seing aubstantislly ov materielly impaired; and
;m'l““" cacalvar, tale n-n-nnlnnrn: all or any ,:n::g rovidasd further, hovevss, in me avant shall any curs cighty et
skdonal FPropsyly and sscluds tharafesa Mortgaydr asnd Srth sbeva presiuds or dalpny Ndrtgagen in kthe ansreias af sy
#ll othersa <claiming under Hortysgor, and t'-rurur! righks or remadies ar fyom ineurring any anpsnadd Ab Marigagas
held, stors, uas, opsrata, msnsge, malntain snd contrel, | shall desn necssssry in order ko pravant = substantial or matacial
T:;:‘::.F:l:t':'t “F‘;“-'"“. alterntions, sdditions and ! impalymant of the Mortyaged Entats ar ths valus tharsel.

o snd sxarvclew all rf A |
. Martgagor In respuct to tha hunnrr“hn::rr;"::. .:;! 4.04 [g?ﬂﬂy_nrh;_t Sela. Shauld Wortgages alect
" payt theraci., [h the avant Mortgages dssands or at=- ts forecleoas { axXarcins & pover of wsals Marsln contaihad,
. teapts to take possssslen of the Parsonsl Propatty in | Wortgsges »hail be euthorized, at its optiow, whether o1 Ret
the axsrciss of ahy rights undar any af tha Loan Doou- possession of the Wortgaged Extate 13 talan, altar siving 11 days
mantn, Hortgagar prowlsss asnd agress to promptly turn potice by publicatlieon onke & wask for thres conasoubtlve weshs of

;:::,“;LTI deliver wompleta posssssion tharsal to . thes time, pleca and terms of asch such sals by publication in some

' aawapapst published in the sounty vhirsin tha Mectyrged Eatats far
, | sny portion tharscoi te be sald} in Lecetsd, te s4ll tha Rartygsgad
" {2) Hithout potlca to er demsnd upon Mortgagor Ewtata {or such portion tharsel as Mortgages aay from time Yo Lime
:I % auch peaymente and du wuch aske a8 Martyeges “;,1 elsct to w»all] im front ef tha sourthouss door of counkty In
r""' nRecesaary to protect Jta securlty intarent in the | vihick the Merigsged Eststs [er sny portion thaceel to sold) i»
arsonsl Property, including without Fimitation, paying looatsd, at publia outery, te the highast bkidder fer canh,
Frmh“l"" contasting or asmpromising sny nna:u-hum:-" Mortgages, 1L SUCCRRIDYN and sssbgne, may hid at any sais oF
charys or lien which ja prior to er suparlor to tha aales hasd under ths terms oI tThis Mortosge and l-l{ purchase the
"“'“1 intaraat granted harsunder, and in exercising Wertysgsd Betata, or sny pertioca thereof, if tha highast bldder
any wuch povars sr suthority to pey all eupanses in- tharefor. The purchaser at any such sals of ssles shall be indar
currad In conneotion tharswlth; ne sbligstion ke sss to the proeparty spplication of the purchase
- = sonsy, At any [oreclomurs sale, owy pertion or ail eof ths Wort-

{3} Raguiras Mottgager to asssmbls the Parssnal | . geygsd Eatate, resl, persoaal or ained, may bs offeved for asie in

Property, or any portion thereof, at a pl sods of nich
’ (11 i arcals or an wensa for ene tatal prics, tha procesds of any
by Hartguges and ressonably convaniant tl ht:i::ﬂu::d :Ill on maREe to be pccounted fer ia ome sccount without diatings
and promptly te dalivar such Faraomsl Property “',| tiom betwesn the ltems ingludad tharein or without asslgning t&
Mortyagead or te an Agent or raprasentative designated by | tham any proportica of mich procesds, Movrtguger heraby wuniving tha
it. MHorkgages und §ts sgente snd pepresentstives thal spplication af sny doctrine of marshalling or Jike procesding. 1s
have tha right to enter upen any or all of Martysgor's | senn Moctgsges, in the easrcies of the power af sale haruin glven,
:::::;' and Froparky to exsrclss Mortysgea's rpights slects ta sall the Mortysesd Estate ih pertions or parcsls, sslex
axy .

tharsel may be held from time %o tlma, snd tha poves of wsle
grantad heraln shsll nat bs Tully wxereised wntil =il tha Mort-
“l i'“"' tsane or otherviss disposs of the | ::nd Estats wot pravisusly ssld ahall have baas sald or all the

Parsonal Property sk publis wale, with or without Z cured Ob)igations shall have besn paid In fulld.
the Parsonul Froperty at the plece of uh_“.n;“::.:: ’

auch tearms and Ih suoh mennar sa Mortguges - Provided, howaver, 1f Mortgegar shall pay and parferm s1l of
Wlns. Hortyages may be s« purchaser :: lny Tuzhd::::, i jta obligations wndar tha Llasn Docusants {including, withaut
o -y imitation, paying the full asount dus undsr the Hote in secor-

(3) Unlass ths Perscnal Praperty ie periahabls or danca with its tarma, tegethar with fnterent tharesn, mnd eny
threatens to dedline epesdily in valus or is of & typs | l yonsusle a¢ sutsneions thereol iwm whala or in psrs, ss wall as any
oustomarily sold on a recognibed market, Mortgagea .h.h i advancss ssde by Mortyages [er the pratactien of the Morsgaged
glva Mortgager at lasast ten |)0] deya prior writtan | Estate, snd paying all tha asthar Secured Obligstisns in full), end
notice of the tima and plase of any ruLlln sales of the | asail womply with all ita cevanants, terma and senditlonz Som-
Farsonal Preparty ex other {atendsd dlsponition thersef. talnad 1In th Mortguga, than this ssaveyshcd shall be pull snd

,‘ wvold and shsll e sancellsd of seonvd at the ragquedt and st the

4.03 .
natwithstanding, ﬁ“‘lﬂ’ Pravisions herain %e the contrary coat af MOrtgages.

ctgayor shall not ba desmad to be in

and Morigages sgrean not to scocelerate the balas ey | ) 1t evert of defnilt
nas of ths Sacu ! 4.0% h!l!ll‘.tll}iﬁ'}l_}l . oy o

:EHUI:MM for fallura of Mortgsgoer to parform mny mm:;:t::: - - dgpscribasd in Bagtion &.W) & tlﬂ%rtqﬂ- shail have sccurcred and
o tﬂl ion dus Mortgagee under sny of ths tﬂln Documents, provided | be centinmiing, Mortqagss as & matier of right and without wotlce

N Iﬂﬂrtulﬂ#r curan said default within thirty {30} &l-?l afbege te Mortysgor 4r anyena claiming undar Noxkgagoer, aisd  without
::H Pt of wriktten notice from Martosges axcapt in the svent of an regard” o the thea velue al the Mortgaged Satats ax the intarvest
r;r?:":v ;h”h by its naturs would reguire & shortsr eurs pariod; . . of Mortgagor tharein, shall have the right %o apply ta any r-1 714 4
l:ﬂ-: ad, howavay, Mortgager shall not have the right to curs sny ‘heving jurisdictisn ts appoint & gaceivar or cesalvern of tha
“:t nonmonstary wobligation dus Mortgages wnder the Lasn Dogue Mortysged Estata, and Horigsger heraby isrsvoosbly wensenta e
h-?.';; “rl Morkyugea may wmleot to ismedintaly scoslecats the ) suth sppuintsant snd wvalves matica of any spplivasien theraler.,
A : l“‘I tha Jetussd Obligations, in the svent Mortgsges deter- Any Buch Teceiver sy ressivars ahsll heva all uiual poyers snd
=ine at (L) ths fallurs of Hortgager to patform much nanmone- duIi-l of receivers im like or sisiler sanas and sl) the pevira

tary cbligations involves fraud or miar
.
of Mortgapor, or wasts or tha threst o Fasantation ea the pect

and dutiss of Mortgages im wese si BTy, a8 provided in Shction
Lstate or {1i) ths Mortgsged Kateta,

vasts to the Nortgegad 4.02(n}, &nd shall zontimus an auch and sasraiss a1l such peuwsrs
or any part o¢ the value '

: 1“111" - .I’ - ln-.’-“ - l' - "I-.

unti]l the date of conficmatism of esle of the Nertjaged Eststa,
unlsss such remsfivership la sssner teraimaced,

4.04 lntﬂﬂ_ﬂq ticlusive. Wertgades shell b antitlad te
sniarcs payRda parformands of By Indsblednaeh of abligatians
sacursd heteby and to axsroias sl #ighia and pewers uadar this
Mortgags ar undar any Loan Decusant or sthas sgraeBant or Any laws
now or barssiter in force, metwithstapndiag that »oms af tha
indabtsdnaas and sbligstlons sescured heraby asay mew ot herssftar
-be stharvise Bacurad, vhethap by martgeqa, rtgage, pledgn, lianm,
assigament of stharwise., MWalther tha atosptinos s#f this Marigags
not sts soforenmsnt, wvhethsr by sourt motisn or purduant La tha

war ol sals ar vther povers Barain comtaissd, shall prejudiss sr

a any mannar affsct Mortgesges's rpight £o raaliss upoh or anisroe
any other meeurity nov or Rersafbar hald by RMortgages, it Deing
sgremd that Mortgeges shall e antitlsd s anlerss this Mortyaga
and any othar asourity now or baresiter held by Rorigages in such
srder and manmar b8 Mortgapes say im its abasslute dlsoration
datarnind. Mo ramady hersin seaferred wpos oF vesarved ta Hoevtga-
se is intepdad to be axgclusive af say sther ressdy harsin ar by
av previdad axr to presiude af sthat renpdy baveiwm or 1w .
rovided st pasmitted, but sash shall ba cusulstiva and shalk ba
a sdditism te avery sthar r-n'r givan bersundsr or ROV &F
: hearsaftar axboting at lswv av in equlty sr by ststuts. Evary powvar
: st remady givan by sny of the Lokm Bté T Mortgages whith
Hertyagea mey be otharwiss sntitled, say ba asdavolsad, consurreat-

; 1y »r indepandantly, [rom tima %0 tined snd as sitem av nay ba

desasd anpsdient by Mortgages eind Morkgaped Say purme imconaln-
Ltant ¥ fua.

| ' -}EM

: "'Wﬂ' THIS PORTOAOT FHALL BE DOVEANED 3Y THE
i LAWE OF . IN TUE EVENT THAT AMY PFROVIRION O a
: CLAUSE OF M OF TUE LOAN DOCUNMEWTS CONTLICTS WITH APPLICARLE
h LAME, SUCH DONFLICTS SHALL WOX AETECT OTHER FRAONISIOME OF BOCH
i 1DAN DOCUMENTS WHICH CAN BE OIVEN EFFECT WITHOUT THR COWTLICYIMD

;,_ PROVIEION, AND TO THIS END THE PROVINIONS OF THE LOAN DOCUNENTS

: ASE DECLARED TC BE SEVEAABLE, THIS NORTOUAGE CABIT BE WAIVED,

! CHANGED, DISCHAROED OR YTRMIMATED ORALLY, TUT CMLY BY AN INSTRU-

- BENT 1N WRITING SIONED BY THE PARTY ACACMET WhON INPORCENENT OF

sk 429rce D41,

e

ANY WAIVER, CHARGE, DISCHARGE OR TERMINATION IS BOUGHT,

f $.02 WMM Martgager waives the
H anaiilt of & awa noW eRlsting or herasftar say ba snaskbed
v providing fer (i) sny appraisssent balsre sala of any portion al
4 tha Mortgagsd Eatetae a {11) in sy say sxtending tha tisa for
T

the anfsressent of the eslleation of the Meta er the debt avi-
dsnosd thersby et oresting or sxtsnding a peried of redeaption
; fxom Any msla mada in Gollsctiag snid #ebt, Te tha full axtent
| Moctgagar say do so, Kortyagar afreds that Mar r will mot At '
" any tima insiet upen, plasd, elajm er taka the fit ar sdviik-
tages of sy law pov or Maresiter im fores praviding Ier sny
L appraiswngnt, wslustion, Wtay, sxtanaion aor cedemption, and
; Mactgapsr'n halrs, daovisses representativas, suocensars and
seplgns, snd for any and -llt:run avar slainlng say jatsrest im
g tha Mortgaged Esiete, L8 sxtent parsittsd by lav, haraby
‘ viives snd raleness nll rights of b mastasd, redanption, ' valua=-
4 tien, appreinsasnt, stay of saeeutisa, mstize of alsstion te
g sature or declare dus the whele of the Ssquired OhligatloRs i
: , Ilrl-hlll:ll‘ in the svent wf Esrsalesurs of the liens batraby
._- sxested, If sny lav raferrsd to in this Kectism 5.0 apd hovw In
fares, sf vhich Moctgagor, Mastysger’s successers sad asaigas &
" |
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‘ * othay psrschs might taks sdvastage #esplts this Ssetisn 3.03,
' . il hacaniter ba repaniad or coars to ba in fercs, such v

shall oot tharssfter be deemsd &8 praciuda tha liostien of this

Bettion $.03, Hertgayor "I:"":f, valvea and relinguishes lnr and
all vightes aad sempdiea whie [ F iy have o ba ahis e

111131 sepean of the laws of tha
the righin andl ruulh_- of aucetisa.

.03 Hﬂﬁlﬁg pf In!:rnlh It 1a tha intenk oI NHertgaper

‘snd Mortgages in sxecution of this Mertgege, the Mots, other
Lopm Dooumants wsmd all asthar instresents securing the Hets Lo
conteact in svrler avapliance with tha usury Inve o the Stats of
Horth Carslima and tha -p:u:ﬂhh lavia of amy sthear ntaks govarm-
ing the lean evidenced by the HMHots, In Durtheranos tharssi,
Mortgages sl Maxtgager etipulate and agres that mevve ol the tazms
and proviasions contiined in tha Losn Docussnts shall avar be
conpErvad 50 creste » contract fer the use, Terbearsncs or detan-
timn of mansy regquiring paynsnt of intacest ak s rats in snsess of
tha saxisus intareat rats parsitted ko be chacged by ihe lave of
tha Bists of HWarth Ceroline and the sppllicable lswve of sy othar
ptate goveraing the loesn evidensesd By the Nokts, MNozrbtgagor ar any
aAEanter, AnATEAF 2F othalt Bty W ar barssiter bitining

isble dor ths paysant of tha Moks shall never be lisbin fer

unsarned intarest on tha Hots spd shal) mavey ba raquirad Lo pay
intarsst sa the Hota st & rate in ssucess of tha snisting interest
that may e lawiuwlly charged wnder the lavs af the Btats of Horth
Carolina and the appllcable jsws of sny other state, spd the
pravinions of thie HEsction B5.0) shill otsatrol sver skl ether
pravisions af tha HNota and  any sthar inssrusent esscutsd In
soaneétieon harswith which may ba 1 srant conflist haravith.
In €hs ivent amy halder of tha Mete Fhall cellact menies which ars
dagnad ta osnstltuts intarest which wewld otlwrwias Incraass tha
afisctiva inktarest kata on the Nete & & rvata in exadbua of chak
pataittad to be ohkargad by tha laws of the Statd of Horth Cayeline
and the sppliesbie bawa of any other state, all buch suas dasead
ta coeastivuke inkeresc in encens of the Jepgsl raxa shall be
imsediately sppllad to reduce the cutstsnding I““l 1 balancéd ol

[ ]

the Motas or, st MNortgages's aption, raturss TEQAQOT LPOR
such dezerainstion.

taka &f Alsbama parinining te

$.04 Notiggy. VWhanaver Lﬂrtnni oF Nortgagor shall desive
o giva ar s+TVva ARy nobice, desend, raguest 8¢ athar codmunicn=
tion with raspact to this Martespe, sach such sstice, desand,
n?nnl. oF athar sosssunication shalil be In weiting snd ahall be
sffective Lf the sama 1w daliversd by perasasl sasvies, swvermipht
dalivary asrvies (g . 9.. Fadaral Supress} or ssiled by raglstarsd
ot osrtiflad Uni Sctates majl, poatages prapald, retuara racalpk
riguaated, addressird to the sdirdés set forth at the baginning sl
thia Mortgage. Two (3} bBusinsse days sfter the dite of deponiling
sny svalh matlew im the Upited Biater mnil shall e dasaad the dats
of recaipk, and faliure or velfusal of the sddrassse §s sauaplk such
miall shill moE sffwck the walldiky of such metiss. Tithar party
may akt any tima change {tn addrasn fay such noticss by deliverl
oy mafling t0 Ehe obthar paztian harsto, sn aferesaid, a notloe &
mich thange. !
. I
5,06 + Tha sovar pige, Gtable of osntants wspd
eaptions er inga at ths baginning of sach Articls and Esctlon

hareci are for the convenisnos of tha partje apd ape ot & park
af this Nartgage, '

.04 W"LE"‘PL‘JEF"M" If the lise of this
zmnttu nvell

4F UNARIOFOABCLE 40 to ANy parl af tha Mart-
ate, the uasscured ox partinlly secured pertisn of the

BOOK 229:%5 37V
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dabt shall bs somplataly paid prior te tha paymant of tha resain-
img end n:rund.n?p-rthllr vecurad portion of the dabi) snd sll
. paymants made on the debt, whather veluntery or under foreclosdra
sz sthar safsrocemsnt mction o¥ prowsdurs, 11 bs sonsldersd L@
Rave beam figet paid on snd spplisd to the full pesyment of that

teion of the debk whieh s aet seaured or Iully ssoursd By tha
jam of this Mertgage. |

00K 229&5{ 5{."

I
.07 . %a ths asakant that prosasde of the Hata
aré uved tnlﬁﬁiyﬂtlundi“ lisan, gcharga or priar sacusbrance
syslnat the Mortgaysd Estats, swoh preossds havs besn ot wlil ba
sdvanced by Mortgages st Mortgager's requast and Mertgages nhsll
be subsogited to any snd sll yights and liens owead by any awWnar
or holdar of swch outstanding llens, chargen and priec sacusbrancs

as, iveaapactive @f vhathar asid ilm. chargas &7 taousbrances
are ralaanpd,

|

5.00 Mg Merwep. tf both the lassor's and lawssa's entataw
under amy isass or sny portien tharasi which cosnstitwtes & part L]
the Wertgsged Estate shell at sny tise basome vested In ens ouner,
this Mortgsys smd tha lisn ¢saatad harshy sball met be dastreyed
ar terninated by spplicstion ol the doctrine of marger snd, 1IN
sughk avent, Mortgagss shell sentisus te have snd enjoy nll of the
rights sand privileges aof Mortgages am ko the separais estatas.

5.0  Bybpydinetin Digtwrbanoy, and Atterpmgnt. = Al
Lanean wlth flillltg-i- ko & toaysd Extata shall be nn:orilmn
| te Mortgapen's sspucity latersst im and Lism wpen tha Kortgsged
' Eatata, provided thet Hoctgnges sgress thst sheuld it farscions oA
- the Mets ssoured hareby it whall allew sach Jassess 0 cantinus
fet anjeymant f the leased premisss provided that said lssses
» not than in defeulk under tha lesss and swch letses hap snasut- .
' ad such suberdimation, non=disturbsace swd BtEarasant sgrevasnt ss
: letilr- ahowld ragquirs, under whish said leswas shall promisg ta
' .

reoe a Mectgeges as lendlevd and shall scocecd Mertgagas all of
. tha landlord’s righta under the lesae showid Nortgsges assart lis
} rights wader this Nortgugs or the Masignmaat.
; B.14. Tuturs N?“f“ This Mertgepe shall sedursa &
e saxisus sgyregetas principal smoumt of advances that may b» sut-

standing harsundsr of Five Williom Dollars ($5,000,000.00) &t any
ahe. :: long as Morktgagor 1s wot In dafault undar tha taras LY |
the Secursd iadsbtsdnans er Lean Decusaats, ar sny ond &0 thes,
Mortgages im obiigetsd smd wstherwiae contrastually bowed e
revids sdvandes to Mortgsger in amounta wp te Five Nillion
Bollln {$3,000,000.00) aa previded in the Sssursd Indsbiadnans sr
Lean Documents or ralated wasnts, provided such sdvances shall
ts msds on or bafors tan [1D) yescs frow the date hareol. Any
vepayments of prinoipal will reduce the sasuat of sdvances counted
saninst tha Limit «f Tive Millien DPollars {§5,000,000.00).
ﬂ:lhﬂlt liniting any cthar provisien hersal, #edts, sbligetions
agnd sthar Seewred Indebtsdness er Losm Bocumsnts sedursd harshy
shall dnchude; (s} a1l axipting indebtadeess of HNertgagpor Lo
Mortyages evidencad by any of the decusants desavibed abeve; b}
all }utun asdvanoas thet may b subssguently sade by Nortgsges ss
pravidsd in any of the dosuments relsrenced sheve) snd () 1} .
sther indebtednass, if any, of Mortgager ta Nortgages now dua or

' ts bacoms Ous ar hecsafter osntractsd pursusat to eny of mald

’ desunents. This Mortgage is glvea to saswrs [utwre obligitions
' whish may be incurred harsundar inciuding, without limitetiss,

ERCIET .

- A — A

¢ lodic sdvenaas snd payments o 4 reavelving besls which will ba
*‘f ' ::-l trom tiss to time, it belny undarstesd by Mortysger and
i Martgages that all futurs sdvanoss and resdvascas an & ravelyl

y hasis will ba msgursd te the sesa eutent a5 the srigina
I:J .
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obligations hareunder. Five Million Dollars ($5,000,000.00), the
maximum amount to be advanced hereunder, including present as well
as future advances, shall not exceed the principal amount of Five
Million Dollars {$5,000,000.00) (excluding guch advances as may be
made by the Mortgagee under the terms of the documents referenced
abova for the protection of collateral, payment of taxes and
impositions, attorneys' fees and costs and other sums which
Mortgagor is required by the tarms of the said documents to repay
to Mortgagee). Furthermore, thé amount of any readvance under the
documents described above on a revolving basis shall not be
{ncluded in such computation; provided, however, that at no time
shall the total indebtedness secured hereby at any one time exceed
the maximum principal sum of Five Million Dollars and No/100
Dollars ($5,000,000.00), togyether with interest thereon, attor-
neys' fees and costs and othaer sums for the protection of collat-
eral, payment of {impositions and taxes and similar sums advanced
by Mortgagee which Mortgagor is required to reimburse under the
provisions of this Mortgage. All such adveances shall be made
prior to a date constituting the tenth (10th) anniversary hereof
and shall be considered "obligatory" under applicable law.

IN WITNESS WHEREOF, Hartgﬁgnr, intending to be legally bﬂund,'
has caused this Mortgage to be executed by all of its duly author-
ized _ under seal, as of the day and year first
above written. g »

| !
KEN LOKEY HOMES, INC.

ATTEST:

| by: :
Secretary President

| CORPORATE SEAL] i

10.7.88 | - 28 -



STATE OF -AGEBEME T £XAS |
COUNTY OF _ SEBY JARATS |
|

I, the undersigned authority, a Notary Public 1 agg for said
C 112 sald State, hereby exrtify that &1"
gi'ZE; 2¢ _@_Jf_
H

ount

, whose name as _ Sident- T of KEN LOKEY
MES, INC., a Texas corporation, is signed to the foregoing
{nstrument and who is known to me, acknowledged before me on this
day that, being informed of ths contants of said instrument, he,
as such officer and with full authority, executed the same volun-
tarily for and as the act of said corporation.

Given under my hand and:nfficinl geal this _izlfz day of

( ‘;r's’L_ ¥ 1939. i ’

[NOTARIAL SEAL]

srepared By:

Ceorge F. Maynard |
Maynard, Cooper, Flerson & Cale, P.C.
Twelfth Floor Watts Building
Birmingham, Alabama 35203

saox 220rce D44
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EXHIBIT A
l he M d Sﬁrvay of
tots 1§, 28, 31, 42, according to the Map an
Stratfa;ﬂ Piace: Phase 1I., Final Plat, as recorded in Map
Book 12 page 91, in the Pprobate Office of Shelby County,

Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

2. Mtg Tax
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