MORTGAGE FORM PORM 100-M Rav. 12779
: | E . This instrument prepared by
| ' . CENTRAL STATE BANK
State Of Alabama | ' | Post Office Box 180
SHELBY County. - | Calera, Alabama 35040

MORTGAGE
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THIS INDENTURE is made and entered into this _ LOLD d.{-u. _E'_e.b__g.l:z__, m_&SL_bnndm
The i.:'Lu: " h Diat: ¥y 1. of l— NarH DY DOT E e AlADAmME 1

(hereinafter called “Morigagor,” whether one or more) and CENTRAL BTATE BANK, Calera, Alabama, an Alabama banking corporation ﬂuuinlﬂu:
called “Mortgages™). o ‘ _ . . :

WHEREAS, said Mortgagor is (ars) Justly indebted to the Mortgages in the principal sum of Forty-Five Thousand and no/100--
dollars (8 45,000.00 ) an avidenced by that certain promissory note of even date herewith, which bears inlerest as providad thnrdn,
which i payable in accordance with its termas, and which has a finel mnéunt:r date of ON _DEMAND ,

|

WHEREAS, Mortgagor agresd in incurring said lndlhtadnm that l]lli.- mortgage should be given (o sscure the prompt payment of the indebtedness
evidenced by the promissory note or notes hersinabove specifically rafsrred to, as well as any extension or renewal or refinancing thereof or any
part or portion thereof, mdnlntnmumrnﬂnnindnhhdnmuii@nhtdmwndnﬂnrinﬂuhmnhrh!urqllwhhlmﬂl[u.umn
fully described in the next paragraph hersof (both of which different t:ﬂ;uir debts are hereinafter collectively called “the Debt™); and, !

WHEREAS, Mortgagor may be or heveafter become further indabhjl tc Mortgagee, a9 may be svidenced by promissory note or noles or ctherwise,
and it is the intent of the parties hereto that this mortgage shall securb hny and sll indsbiednesses of Mortgagor to Morigages, whether now existing
or hereaftar ariging, due or {0 bacome due, sbaclute or contingent, l:lh-idlhd or unliguidated, direct or indirect, and, therefore, the parties intend
this morigage to secure not only the indebtedness evidenced by the isspory nots or notes hereinabove apecifically referred to, but aiso to m
any and all other debts, obligations or lisbilities of Mortgagor to Hbrtﬂlu, now existing or hereafter arising before the payment in full- of the
indebtedneas evidenced by the promissory nots or notes hereinabove Mﬁﬂﬂy referred to (such as, any futurs loan or any futare advance), logether
with any and all sxtensions or renewals of same, or any part thlrr-_ul.' whather svidenced by note, open account, sndorsement, guaranty, pledgs
or otherwise. .

NOW, THEREFORE, in consideration of the pﬁmh-, Mortgagor, 'and all others sxecuting thia mortgagys, doss (do) hereby grant, hrl‘lill.lﬂ o
and convey unto the Morigages the following described real estate, together with all improvements therean and appurtenances thereio, sitasted ,
in _ VR .

SHELBY County, Alabama (said real estats being hevefnafior called “Real Estate™: Cea T

SEE ATTACHED PAGE FOR LEGAL DESCRIPTION
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Together with all mlrhhh.pﬂﬂmmu;nmmnmm mdﬂ:tum appertaining 1o the Raal Estaie, all of which shall bs desmed Reel
T Estats and shall be convayed by this mortgage. ,
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TO HAVE AND TO HOLD the Real Esiate unto the Mortgagee, its successors and assigns forsver. The Morigagor covanants with the Mortgagee
thai the Mortgagor is lawfully seized in fee simple of the Real Estatd and has a good right to sell and convey the Renl Estate as aforeasnid: that
the Real Estate is free of all encumbrances, unless otherwise set forth above, and the Mortgagor will warrant and forever defend the title to the
Real Estate unto the Mortgagee, against the lawful claims of all persons.

For the purpose of further securing the payment of the Debt, the iulnrl:lan agrees 1o: (1) pay all tazes, assessments, and other liens taking
priority over this mortgage (hersinafter jointly called “Liens’), and if default is made in the payment of the Lisns, or any part thereof, the Mortgages,
at ita option, may pay the same; (2) keep the Real Eatats continuously insured, in euch manner and with such companies as may be satisfactory
to the Mortgagee, against loss by fire, vandalism, malicious mischief and other perils usually covered by & firs insurance policy with standard
extonded coverage endorsemont, with loss, if any, payable to the Mortgages, a3 its interest may sappesar; such insurance to be in an amount at
least equal 10 the full insurable value of the improvementa located on the Real Eatate uniess the M ages agroes in writing that such insurance
may be in & lesser amount. The original insurance policy and all replacementa therefor, shall be delivered to and held by the Mortgagee until
the Debt in peid in full. The original insurance policy and sll replacement therefor must provide that they may ool be cancelled without the insurer
giving at least fifteen daya prior written notice of such canceltation to the Mortgages.

The Mortgagor hereby assigns and pledges to the Mortgagee, as further security for the payment of the Debt, each and every policy of hazard
insurance now or hereafier in effect which Insures ssid improvements, or any part thereof, together with all the right, title and interest of the
Morigagor in and to each and every such policy, including but not limited to all of the Mortgagor's right, title and inierest in and to any premivms
paid on such hezard insurance, including all rights to return premiumas. If the Morigagor fails to keep the Reoal Estate insured as apecified above
then, at the election of the Mortgagee and without notice to any person, the Morigagees may declare the entire Debt due and payahls and this
mortgage subject to foreclosure, and this mortgage may be foreclosed as hereinafter provided: and, regardiess of whether the Mortgages declares
the entire Debt dus and payable and this mertgage subject to foreclosure, the Morigagee roay, but ghall not be obligated to, insure the Real Estate
for its full iInsurable value (or for such lasser amount as the Mortgages may wish) agsinst such riaks of loss, for its own bensfit, the procesds
from such insurance (less cost of collecting same), if collected, to be credited againat the Debt, or, at the election of the Mortgagee, such proceeds
may be used in repairing or reconstructing the improvements located on the Estate. All amounts spent by the Mortgagee for insurance or
for the payment of Liens shall become a debt due by the Martgagog to the Mortgagee and at once payabls, without demand upon or notice to
the Mortgagor, and shall be secured by the lien of this mortgage, add shall baar intarest from date of payment by the Mortgagee unti! paid at
the rate provided in the promissory note or notas referred to hereinabove,

An further security for the payment of the Debt, the Mortgagor héreby sssigns and pledges o the Hurl;ngu the following described property,

rights, claims, rents, profits, issues and revenies;

1. all rents, profits, issues, and revenues of the Real Estate from time to time accruing, whether under Jenses or tenanciss now existing or herenfter
m:ted, reserving to the Mortgagor, so long as the Mortgagor is not in defavit hereunder, the right t¢ receive and retain such renta, profits, insues
and revenuos; | :

2. all judgments, awards of damages and seitlements hereafter made resulting from condemnation procssdings or the taking of the Raal Estate,
or any part thereof, under the power of sminent domain, or for any damage (whether caused by such taking or otherwise) to the Real Eatate,
or any part thereof, or to any rights appurtenant thereto, including any award for change of grade of sirests, and all payments for the voluntary
sale of the Reul Estate, or any part thersof, in lisu of the exercise of the power of eminent domain. The Morigages is hereby authorized on behalf
of, and in the name of, the Morigagor to axecute and deliver valid acquittances for, and appeal from, any such j ents or awards, The Mortgages
may apply 8ll such sume 20 received, or any part thereof, after the payment of all the Morigagee's expenses in connection with any procesding
or transaction described in this subperagraph 2, incluoding court costs and atiorneys’ fees, on the Debt in such manner as the Mortgagee elacts,

or, &t the Mortgagee's option, the entire amount, or any pari thereof, 80 received may be released or may be used to rebuild, repair or restore any
or all of the improvements located on the Real Estate. .

1
The Mortgagor agress to take good care of the Real Estats and u!l improvements located therson and not to commit or permit any wasts thereon,
and ot all times to maintain such improvements in as good condition as they now are, ressonable wear and tear axocapled.

Notwithstanding any other provision of this mortgage or the note or hotes evidencing the Debt, the Debt shall become immediately due and
payable, at the option of the Morigages, upon the conveyance of the Real Estats, or any part thereof or any interest therein.

-

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any option to declare the Debt due and payable shall be deemed
a waiver of the Mortgages's right to exercise such option, either as to any past or present default, and it is agreed thut mo terms or conditiona
contained in this morigage may be waived, altersd or changed except by & written instrument signed by the Mortgagor and signed on behalfl of
the Mortgages by one of ita officens.

After default on the part of the Mortgagor, the Mortgages, upon bill filed or other proper legal proceading being commencad for the foreclosnre
of this mortgage, shall g:mtitlad to the appointment by any competent court, without notice to any party, of & receiver for the renta, izsues, revennes
and profits of the Real Estate, with power to loase and control the Real Estate, and with such other powers as may be deemed nNeCessary.

UPON CONDITION, HOWEVER, that if the Mortgagor pays the Debt and each and every installment thersof when dus (which Debt includes
both (a) the indebtedness evidenced by the rmm.luory note or notes hereinabove specifically referred to, as well as any and all extensions or renewals
or refinancing thereof, nnd (b) any and all other debts, obligations or Liabilities owed by Mortgagor 1o Mortgages now existing or hersafter arising
hefore the payment in full of the indsbtedness evidenced by the promissory note or notes hereinabove speci ly refarred io, such as any future
loan or any future sdvance, and eny and all extensions or renewels of sathe, or any part thareof, whether avi by note, open accound, endorsement,
guaranty, pledge or otherwise) and reimburses the Mortgagee for any smounts the Mortgagee has paid in payment of Lisnas or insurance premiuins,
and interest therean, and fuifilla all of its obligations under this morigage, thia conveyance shall be null and void. But if: {1} any warranty or
rapreseniation made in this mortgage is breached or proves false in any;material respact; (2) default is made in tha dus perforznance of any covenant
or agreement of the Morigagor under this mortgage; (3) default is madyq in the payment 1o tha Morigagee of any sum paid by the Mortgages under
the authority of any provision of this mortgage; {4) the Debt, or any thereof, remaine unpaid at maturity; (5} the intersat of the Morigagee
in the Heal Estats becomes endangered by reason of the enforcement pf any prior lien or encumbrence thereon; (8) any statement of Lien is filed
against the Real Estale, or any part thereof, under the statutes of Aldbama relating to the lisns of mechanics and materialmen {without regard
to the exisience or nonaxistence nr the debt or the lien on which such stajpment ls based); {7) any law is passed imposing or authorizing the fmposition
of any specific tax upon this mortgage or the Debt or permitting or authorizing the deduction of any such tax from the principal or interost of
the Debt, or by virtue of which any tax, lien or assessmont upon the 1 Estaie shall be chargeable against the owner of this mortgage; (8) any
of the stipulations contained in this mortgage is declared invalid or i tive by any courl of competent jurisdiction; (9) Mortgagor, or eny of
them {a) shall apply for or consent to the appointment of a receiver, trustee or liguidator thereof or of ths Rea! Estate or of all or & substantial
part of such Mortgagor's assets, (b) be adjudicated & bankrupt or insolvent or file a voluntary petition in bankrupicy, (c) fail, or admit in writing
such Mortgagor's inability generally, to pay such Mortgagor's debts ag they come due, (d) make a general asgignmant for the benefit of creditors,
{e} file & petition or an answer seeking reorganization or wn arrangetoent with creditors or taking advantage of any insolvency law, or () file
an answer admilting the material allegations of, or consent to, or defsult in answering, a petition filed against such Morigagor in any bankvupicy,
reorganization or insolvency proceedinga; or (10) an order for relief or other judgment or decree shall be anteved by sny court of competant jurlsdiction,
approving & pelition seeking liquidation or reorganization of the Martgagor, or any of them if more than one, or appointing a receiver, trustes
or liquidator of any Mortgagor or of the Real Estate or of 8]l or a substantial part of the sasets of any Mortgagor, then, upon the Iuﬁaninl
of any ong or more of said events, st the optlon of the Mortgagee, the unpaid balance of the Debt shall at once become due and payable and
this mortgage shall be subject to foreclosure and may be foreclosed as now provided by law in case of past-due morigages; and the Mortgages
shall be m:&nriud to take possession of the Real Exiate and, after giving st least twenty-one days notice of the tims, place and terms of sals
by publication once a week for three consecutive weeks in some newspaper published in the county in which the Heal te is focated, to sel
the Real Estate in front of the courthouse door of said county at public cutery, to the highest bidder for cash, and to apply tha procssds of said
sale as follows: firet, to the expense of advertizing, selling and conveying the Real Estate and foreclosing this mortgage, including & reasonabie
aitorneys’ fee; second, to the payment of any amounts ﬂm:g:va been apent, or that it may then be necessary to spend, in paying insurance premiuma,
Lizns ox-tther encumbrances, with inisredt thereon; third, to the payment in full of the balance of the Debt whether the same shall or shall not
have fully matured st the date of said sale, but no interest shall be collsctad bevond the day of sale; and, fourth, the balance, if any, to be paid
to the party or parties appearing of record 10 be the owner of the Real Estate at the Lme of the sale, afisr daducting the cost of aacertaining
who is such owner. The Mortgagor agrees that the Mortgagee may bid at any sals had under the terms of this morigage and may purchase the
Real Estate if the highest bidder therefor. At the foreclosure sale the Real Estate may be offered for zale and sold as a whole without Brat offering
itin any othsr manner or it may be offersd for sale and sold in any other manner the Morigagee may slect.

The Mortgagor agress to pay all costs, including reasonsble attorneys’ fees, incirred by ths Morigages in collecting or securing or attempting
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priority of this mortgage against any lisn or sncumnbrance
on the Real Estate, unleas thia mortgage is herein expressly made subject to any such lien or sncumbrance; and/or all coste incurred in the foreclosurs
of this mortgage, either under the power of sale contained herein, or by virtue of the decres of any court of competent jurisdiction. The full amount
of such costs incurred by the Morigagee shall be a part of ihe Debt and shall be secured by this mortgage. The purchaser at any such sale shall
be under no obligation io see to the proper application of the purchase money. in the event of a sale hereunder, the Morigages, or the owner of

the Debt and mortgage, or auctioneer, shall execute to the purchaser, for and in the name of the Mortgagor, a statutory warranty deed to the

Raal Estats.

.
Plural or singular words used herein to designate the undersigned Mlhmﬁuﬂhrﬂuhhmﬂﬂmﬂ% mortgage, whethar
one or mors hatural persona, corporations, associations, partnerships or ql.hur sntitles. All covenants and agreements herein madas by the underaigned

shall bind the heirs, personal representatives, successors and sssigns pf the andersigned; and every option, right and privilege herein reserved
or secured to the Mortgagee, shall inure to the benefit of the Mortgagee's and assigns.

In witnoas whereof, the und agor has (have) execuled thij I;uh-um?hnndu seal on the date first written abov
L
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ACKNéWLEDGEMENT FOR INDIVIDUAL(S)
County } |

-

State of Alabama H

1
\
’

I, the undersigned authority, a Notary Puhlic, in end for nmd county in said state, hereby certify that
i
whose name(s} is (are) signed to the foregoing inntrument,_‘md who is {are) known to me, acknowledged before me on this day

that, being informed of the contenta of said instrument, . he ___ exocuied the same voluntarily on the day the same bears
date.

3
Given under my hand and official seal this day of .19

lr
: Notary Public
' My commission expires:
1

soot 220 w206

NOTARY MUST AFFIX SEAL
State of Alabama } I
SHRT BY ACKNOWLEDGEMENT FOR CORPORATION
County } g :
[, the undersigned authority, a Notary Publie, in and for nmd connty in said :t.nte, haraby nerhfy that e
B, J, Garber. . _ whose name as . Superintendent __ of . : thoD1e . . L&
corporation, is signed to the foregoing instrument, and who is known to me, n:knnwl 45 b Jq. ‘:'cf'ay that, being
informed of the contents of said instrument, he an such officer, and with full nuthunty, executed the same voluntarily
for and ae the act of said corporation,
Given under my hand and official seal this 10th 'Ida_-.r of February , 19 89
. ; Notary Public
IE | My commission expires:
I I My Cominission Expires E_:ptﬂpfr 16 1999
| | ‘
| .
STATE OF ALABAMA ) NOTARY MUST AFFIX SEAL
SHELBY COUNTY

|
I, the undersigned authority, a Notary Puplic, certify that R, P. Sessions whose name 1
Superintendent of the Alabama South District Church of the Nazarene, Inc., a corporati

day of Februa 1939
St}arte of Alabama i

TR e TR ._mb‘.l' lﬁlw
ACKNOWLEDGEM ﬁ‘i‘ilﬁ‘i’r Easmp-—-* ot

County } | ‘ . e

I, the undersigned authority, a Notary Public, in and for naid county in said state, hereby certify that

|
B
|
]
|

whose name(s) aa (general) (limited) : partner(s) of ,
aln) . {(general) (limited)
partnership, and whose name(s) is (are} signed to the foregoing instrument, and who ia (are) known to me, acknowledged before
me on this day that, being informed of the contents of said ingtrument, __he ___ as such partner(s),
and with full authority, executed the same voluntarily for and as the act of said partnership.
Given under my hand and official seal this day of .19

Notary Public

My commission expires:

b i — . - —

NOTARY MUST AFFIX SEAL
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Part of the W 1/2 of the SW 1/4 of Section 3 and part of the E 1/2 of the

SE 1/4 of Section 4, Township'22 South, Rgnge 2 West, Shelby County,Alabama,
more particularly described as follows: Begin at the Southeast corner of the
SW 1L/4 of the SW 1/4 of said Section 3 and run thence Northwardly along the
East 1ine thereof and along the East line 'of the WW 1/4 of the SW 1/4 of said

Sectlon 3 for a distance of 2672.50 feet to the Northeast corner of last said
quarter-quarter section; thence turn 88 deg. 32 wmin. 41 sec. left and run

Westwardly along the North line of last said quarter—quarter Sectiom 1292.31
feet to the Northweest corner of last said quarter—-quarter Section; thence
turn 90 deg. 49 min. 21 sec. left and run'ﬁﬁﬁthwardly along the West line of
last said quarter-quarter Section 558,71 feet; thence turn 37 deg. 10 min.
right and run Southwestwardly 349.0 feet; thence turn 3 deg. 54 min. right
and continue Southwestwardly 293.75 feet;}khenca turn 29 deg. I8 min. left
and run Southwestwardly 121,90 feet; thenck turn 110 deg. 08 min. left and
run Northeastwardly 320.10 feet; thence tuyn 28 deg. 40 min. right and run
Southeastwardly 119.34 feet to a point on the West line of last said quarter-
quarter Bection; thence turn 69 deg. 42 min. right end run Southwestwardly
along last said quarter-quarter Section line 160.34 feet to the Southwest
corner of last sald quarter-quarter section; thence turn 39 deg. 27 win.
right and run Southwestwardly 387.66 feetto a point on the Northeasterly
right of way line of County Road No. 304, #£aid point lying on & curve having
a radius of 598.92 feet; thence turn left 90 deg. to tangent and run South-
eastwardly along the arc of sald curve, 88 :1t curves to the right, and along
said right of way line 451.20 feet to the énd of said curvej thence turn

from tangent of said curve 90 deg, left and run Northeastwardly 15.0 feet;
thence turn 90 deg. right and run Southeagtwardly 656.52 feet to e point on
the South line of the SW 1/4 of the SW 1/4 ,0f said Section 3; thence turn

81 deg. 3! min. 03 sec. left and run Eastwardly along last said quarter-

quarter Section line 1255.56 feet to the point of beginning. Situated in
Shelby County, Alabams. B

-
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