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STATE OF ALABAMA ) - REAL ESTATE MORTGAGE

COUNTY OF  Shelby )

WORDS USED OFTEN N THIS DOCUMENT

(A} “Mortgage.” This document, which is dated FPebrugry 28 - 18.89 _ will be calied the “Morigage.”
(B} “Borrower.” __ B, Arlvene Armgtrong, an ynmarxled woman
will somalimas be calted “Borrower” and somelimes slmply “i.”

{C) *“Lender.' Central Bank of —the South will be called “Lender.” Lender is a corperation of asaocia-
tion which was formed and which exists under the laws of the Siate of Alabama or the United States.

Lender's address Is Mmsmmﬂiahﬂm—ﬂmmgtm_ﬂahm_ﬁlﬂl
(D} “Note.” The note signed by Borrower and dated _February 28 1989 __ will be calied the “Note.” The Note
ghows that | owe Lender ___F_erﬂhauﬂﬂnd_anﬂ_ﬂof_lﬂﬂ --------- Hfﬁ - ==——a===Nollars, plus
Interast, which | have promised ioc pay in paymenis of principal and interest for- xmim e m = —YORR0-Wilh -a- final—payment due oN

DEMAND . e The final payment may be a balloon payment which may ba reflnanced from time to time.

(E) "“Properly.” The proparty that is described below in the tion titied “Description Of The Property,” will be called the “Property.”

SORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargaln, sell and convey the Property to Lender, This means that, by signing this Mortgage, | am glving Lender the righta that
| have In 1he property subject to the terms of this Mortgage. The Lender also has thoas rights that the law gives to lenders who hold
morigages on rea! property, | am giving Lendar these rights fo protect Lender from possible lossas that might result if fail to:
(A} Pay all the amounts that | owe Lender as stated In the MNota;
{B) Pay, with interest, any amounts that Lendar spends undar thia Morigaga {o protect the value of the Propearty and Lander's
rights in the Property, :
(C) Pay, with Interast, any other amounts that Lender lands to me as Future Advances under Paragraph 7 below;
{D) Pay any other amounts that | may owe Lender, now of in the future, including any amounts that | become obligated 1o pay
as a result of another loan from Lender or my guaranty of & jcan 1c someons eise by Lender, sometimes raferrad 1o as “Other
Debts'; and . :
{(E} Keep all of my other promises and agresmentis under this Morigage.
If | keep the promises and agreements Nsted In (A) through (E} above, this Mortgage and the transfer of my rights In tha Property will
bacome vold and wili end.

LENDER'S RIGHTS IF BORROWER PAILS TO KEEP PROMISES AND AGREEMENTS .
If 1 fail to keep any of the promises and agreements made in this Mortgage, Lender may require that | pay immediately tha antire
amount then remaining unpaid under the Note and under this Mortgage. Lendsr may do this without making any fturther demand for
payment. This requirement will be called “immediate Paymant In Full”
If | tall to make Immediale Fayment In Full, Lander may seli the Property at a public auction. The public auction will be heid at the
front door of the courthouse In the county whera the Property is located. The Lender or iis attorney, agent or representative (the
“auclioneer) may sa&ll the Property in lots or parcels or as one uni as it sees fit at this public auction. The Propeity will be sold to
the highest bidder, or i purchased by Lender, for credit against the balance duse from Borrower.
Notice of the time, place and terms of sale will be given to the public by publishing the notice with a description of the Property
once a weak for three {3) consecutive weeks in & newspaper of ganeral circulation in the county whare the sale will ba held. The
Lander or auctioneer shall have the power and authority to convay alt of my rights in the Property to the buyer at the public auction,
and use the monay recelved to pay the tollowing amounts:
(1} all expenses of the sale, including advertlsing and seliing cosis and attorney’s and auctionesr's fees;
{2) all amounts that | owe Lender under the Note and under this Mortgage; and .
(3) any surplus, that amount remaining altar paying (1} and (2), will be pald to the Borrower or as may be required by law.
_if the money racaived from the public sale doas not pay all of the expenses and amounts | owe Lender under the Note and this
- Mortgage, | wiil promplly pay all amounts remaining due after the sala, plus interest at the rate slated In the Nola.
Tha Lender may buy the Property or any pan of interest in the Property at tha public auction. H the Lender buys the Property, the
auctionear will make the deed in the name of the Borrowsr.
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DESCRIPTION OF THE PROPERTY
| give Lender rights in the Proparty describad In {A) ihrough (I} below:
(A} The property which is located at Mumlwmw%
ADDRESS

This property is in __Shelby County In the State of _Alabama . It has the following legal descrip-
tion:

Lot 3, according to the Survey of Hunter's Addition to
Riverchase as recorded in Map Book 8 page 147, in the
Probate Office of Shelby County, Alabama; belng situated
in Shelby County, Alabama.

Mineral and mining rights excepted.

(If the proparty ls a condominium, the following must bs complated:] This property is part of a condominium project known as
(calied the “Condominium Project”’). This property includes my unit and alt
of my righls in tha commaon elaments of the Condominium Project; :

(B} All buildings and other Improvements that are located on the property described in paragraph {A) of this saction;

(C) AMl rights in other properly that | have as owner of the properly described in paragraph (A) of this section. Thesa rights are
known as “easamants, righ!s and appurtenances attached to the property;”

(D) All ranta or royaltles from the property described In paragraph (A) of this section;

{E) All mineral, ol and gas rights and profits, water rights and water atock that are part of the properly described in paragraph (A}
of this seclion; .

(F} Al rights thal | have in the tand which lies in the streets or roads in front of, or next to, the property deacribed in paragraph {A)
of thls seclion;
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(G) '_._,'[MI “hat ara now of In tha future will ba nn,mm described in paragraphs (A) and (B) of IHM d all

placémants of and addilions io those fixtures, except for those fixtuges, replacemants or addit th Ja ' *.'Inm. or

ﬁ;}di'”nr}d“t"hntil I:cquiu: more rItt'mn twalntyd{zn} days afier tha. date of thaPNola: additions that under the law are uimer
of the righls and property describad In agraphs (B} through (F) of thia saction that | acquire in the f .

(i} Al reptacements of or additions 1o the property described in paragraphs (B) through (F) and pc:}aurnph {H'] n‘;t fﬁf.' :ginn.

()1 Adl judgements, awards and settiaments arising becauae the property described in parsgraph {A} of this saction has besn condemnad

or damaged In whole or in part (Ingluding proceeds of insurance); provided, however, that any sum recalved by Lender
to paymenis which | ows under the Note, In reverse order of maturity. Y yLe will be applied

BORMOWENS RIGH? TO MOWTOAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE FrROPEMTY

| promise that except for the “axcepilone” listad In the description of the Proparty: {A} | lawtully own ihe Property; (B8] | have the
right \o morlgage, grant and convey ihe Proparty to Lender; and {C) there are no ouistanding claims or charges agains ihe Propariy.

| give & genera! warranty of title io Lander. This means that | will ba fully rasponsible for any josses which Lander suffers because
someons other than mysell has some of tha rights in the Property which | promise that | have. | promise that [ will defend my owner-
ship of the Properly against any claims of such rights.

| promise and | agres with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

I will promptly pay to Lender when due: principal and interest under the Note; late charges and prepaymeant chargas as siated in the

Note; principal and intevest on Fulure Advances that i may receive under Paragraph 7 below; any amounts expended by Lender under
this Mortgage: and all Other Dabts. '

2. LENDER'S APPLICATION OF BORROWER'S PAYMENYS |

I

Unless the law requires otherwise, Lender will apply each of my paymems under the Note and under Paragraph 1 above in the foliow-
ing ordar and for the {ollowing purposes. !

(A)-, Firet to pay Interest then due under the Note; and i

B} * Next, 10 late charges, if any; and o : .

C}  Mext. to lenders coste and expenses, i any; and
(D} Next. to pay principal then due under the Note.

3. BORROWEN'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| will pay all taxes, assesgments, and any othor charges and fines that may be | sad on the Property and that may be superior to this Mort-
gage and will make timely payments on any notes or other ahlilyntiuns sscured by one or more mortgages superior to this Morigags. | will
also make payments due under my ease If | am a tenanton the Property and | will pay ground rents {if any) due on the Property. | will do this
by makInP paymants, whan they ara due, directly to the persons entitled to them. {in this Mnnwgl 8, the word "person” mMeans any person,
organization, governmantal authonty, or other party.) Upon request, | will give Lender a receipt which shows that | have madea these paymenis.
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Lad Any claim, demand or charge that is made against property pecauss an obligation has not been tullilied is known as a “llen.” | will
=2 promptly pay or salisfy all liens against the Properly that may ba superior to this Mortgage. Howaver, this Mortgage does nol require
&= me to satisty & superlor lien If: {A) | agree, in writing, 10 pay the obligation which gave rise to the superior lien and Lendar approves
o the way in which | agree to pay that obligation; or (B} |, in gnnd faith, argue or defend agalns! the superior lien in & lawsuit 30 that,
N\
=
=

during the lawsuit, the superior lian may not be anforced and no part of the Property must be given up.

Condominimum Assessmenis

if the Property Includes a unit in & Condominium Prajact, | will promptly pay when they are due, all asspsaments imposed by the
owners associalion or olher organization that governs the Condominium Project. That associallon or organization will be called the
6 "Owners Associalion.”

£
4, BORROWER'S OBLIGATION TQO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

{AY Genarally

| will obtain hazard insurance to cover all bulldings and othar improvements that now are or in the fulure will ba located on tha Prop-
arty. The insurance must cover loss or damage caused by fire, hazards normally covered by “extsnded coverage” hazard insurance
policies. and olhar hazards for which Lender requires coverage, The insurance must be in the smounts and for the periods of time

required by Lender. Lender may not ragulre me to obtain en amount of coverage that is mare than ihe value of all buildings and othar
improvements on he Property. :

| may choose the Insurance company, but my cholce |Is aub]act to Lendar's approval. Lender may not refuse to approve ny chaica |
unless the refusal is reasonable. All of the insurance policies and renewals of those policies must Include what is known &s a “stan-

dard mortgage clause” 1o protact Lender. The form of all policies and the form of all ranewals must be acceptable to Lender,
Lender wilt have ihe right 1o hold the policias and renewals,

| will pay the premiums on the Insurance pollcies by paying the insurance company directiy when the premium paymanis are due. If
Lender requires, | will promptly give Lender all raceipta of pald premiums and all renewal notlces that | receive. .

I there is & losa or damage to the Property, | will promptly notify the Insurance company and Lender. it | do not promptiy prove to
the insurance company that the loss or damage occurred, then Lender may do so.

The amount pald by the insurance company |8 callad “proceads.” The procesds wlll be used to reduce the amount that | owe to Lendar
undar the Note and this Mortgage, unless Landar and | hava agreaed to use the proceeds for repairs, restoration or otherwisa.

The Lender has the authorily to setile any claim for insurance benefits and 1o coliect the proceads. Lender then may use the procesds

to reduce the amouni that ¥ owe to Lender under the Note and under this Morigage or to repair or rastore the Property as Lender
may sga fit.

i any proceeds are used to reduce the amount of princlpal which | owe to Lender under the Note, that usa will not delay the dus data
or change the amounl of any of my monthly paymants under the Note &nd this Mortgage. However, Lender and | may agrea in wrliting
tg thosa delays or ¢hanges.

if Lender acquires the Property by purchase at foreclosurs sple, all of my righta in the insurance policies wlil belong to Lendar. Also,
all of my rights in any proceeds which are paid because of damaga that occurred bafore the Property Is acquired by Lender will be-
long to Lander. Howaver, Lender's rights in those proceeds wlil not be greater than the amount that | owe 10 Lender undayr tha Nole
; and under this Mortgaga. -

{8) Agresmenis that Apply 10 Condominlums :

(i 1§ the Property includes a unil in & Condominium Projbct, the Owners Asscciation may maintaln a hazard insurancée pollcy which
. covers the enlire Condominium Project. That policy will ba callad ihe “master policy.” So long as ihe master policy remains In affeci
,' and meets the requiremenis siated in this Parac‘;raph 4: {a) my obligation o obtain and to keop hazard insurance on lha Property is
. satistied: and {b} if there is a conllict, concerning the use of proceeds, between (1} the lerms of this Paragraph 4, and (2} the law or
the terms ol the declaration, by-iaws, regulations or other documents crealing or governing ihe Condominium Project, then that law
or \he lerms of those documents will govern the use ol proceeds. | will promplly give Lender nolice il the masier policy is inter-
; ruptad or terminated. During any iima that the masler poilcy is nol in effact, the lerms of {a} and (b) of this subparagraph 4(B) (i)
A will not apply. :

f‘i {li} ! the Property includes a unit in a Condominium Project, it ie possible that proceeds will be paid to me instead of being used
e to rapair or 1o rastore the Property, | iva Lender my rights to those proceeds. Al of the proceeds dagcribed in this subparagraph
. 4{B) (ii) witl be paid to Lender and will be used to reduce the amount that | owe to Lender under ihe Note and undsar this Morigage.
. if any of those procesds remain aftar the amount that | owa 10 Lender has been pald in full, the remaining proceeds will be paid to
; me. Tha use of proceeds to reduce the amount thal | owa to Lender will not be a prepayment that is subject lo the prepaymeni
gharge provisions, If any, under the Note.

5. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIWUMS

(A) Agreemanis about Maintaining the Property and Keeping Promises In Lease

| wlll keap the Property in good repair. 1 wil nol destroy or substantially change the Property, and | will not allow the Proparty o
detariorata. If | do not own but am a tenant on the Property, 1 will fulfifl my obtigations under my lease.

(B} Agreements that Apply lo Condominiuma

If the Property is a unit in a Condominium Project, ) will fulflit any of my obflgations undar the deciaration, by-laws, regulations and
olhar documents that creata or govern the Condominium Project. Also, | will not divide the Property into smallar parts that may
be owned separataly (known as “pariition or subdivision”). 1 wili not consent to certain actions uniess | have first given Lender notice
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_-.?-'-’1 and obtained Lender's consent in wriling, Those actions are:

",-,;3 {a} The abandonment or lermination of the Condominium Project unieas the abandonment of terminalion is raquired by law;

e (b) Any significant change 1o the declaration, by-laws or ragulations of the Ownera Association, trusi agreemant, articles of incorpo-

ration. or other documenis that create or govern the Condominium Projact, including, for example, & change in the percentage of
ownership rights held by unit owners in tha Condominium Project; and
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iy A derisipn by the Ownaers Association to terminats professianal mananemant and to henin ealf-mananement of the Candamininm
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s LENDEMFS RIGHT TO TAKE ACTION TO PROTECT THE PRO

it: (A) | do not keep my promises and agreaments made in this age, or (B) someona, including ma, begins & la?al pr ng
that may aignificantly affect Lendar's righte In the Propeny (such as, a legal proceeding in bankruptcy, in probate, for condemna-
tion, or to enforce laws or regulations}, then Lender may do and pay for whatever {8 necessary to protact the value of the Propanty
and Lendar's rights in tha Property. Lendar'a actiona under this Paragraph 8 may include, Tor exampie, oblaining insurance o0 the
Properly, appeating In court, paying reasonable attorney’'s fees, and entering on the Property 10 make repairs,

| will pay io Lender any amounts, with interast, which Lender spends undar this Paragraph 6. This Morigage will protect Lender n
casa | do not keep thls promisa to pay inose amounts, with Interest at the same rale staled in the Note, inlerast on each amount
witl bagin on the date ihal the amount is apent by Lender. Howaver, Lender and | may agree in wriling to lerms of payment that ara
different from those in this paragraph.

Although Lender may lake action under this Paragraph 6, Lander doas not have to do $o.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

) may agk Lender to make one or more loans to me In addilion to the loan that | promise to pay under the Note, or to refinance the

amount due under the Note. L.ender may, before ihis Morigage is discharged, make addilional loans to me or refinance the amount
due under the Note.

4. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sell or transfer all or part of the Property or any rights in the Property, Lender will raquire Immediate Payment In Fuli.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under thls Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyone who obtains my rights in the Property,

Lender may allow a person who takes over my rights and obligations to delay or to change the amount of the monthly paymenta of
principal and intarest due under the Note ar under this Mortgage. Even if Lender does this, howaever, that person and | will both still
be fully obligated under the Note and undsr this Mortgage uniess Lender specifically releazes me in writing from my obligations.
Lender may aliow those delays of changes for a person who takas over my rights and obligations, even if Lender Is requestad not
lo do so. Lendar will not be required 16 bring & lawsuil agalnst such a person for not fulfilling obligalions undar the Note or under
this Mortgage, even il Lendar is requested to do s0.

10. CONTINUATION OF LENDER'S RIGHTS

Even il Lender doas not exercise of anforce any right of Lendar under the Note, this Morigage or under the law, Lender will still
have all of those rights and may exercise and enforce them in the future. Evén if Lender oblains insurance, pay taxas, or pays other
claims, charges or [lens against tha Proparty, Lender will still have the right to demand that | make Immediate Payment In Full of the
amount that | owe o Lender under the Note and under Lhis Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

€ach of Lender's rights under this Morlgage Is separate. Lendar may exercise and enforce one Or more of those rights, as weil as
any of Lender's other rights under the law, ona at a8 lime or all at once.

It more than one person signs this Morigage as Botrower, gach of us is fully obilgated, to keep all ol Borrower's promises and obll-
gations contalned in this Mortgage. Lender may enforce Lender's righta” under this Mortgage againsl each of us indlvidually of
against atl of us logelher. This maans that any one of us may be required to pay all of the amounis owed under the Nolo and under
this Morigage. However, if one of us does not sign the Notp, then: {A) that person is signing this Morigage only to give ihat parson’s
rights In the Properly to Lander under the terms of this ortgage; and (B) that person is not personally obligated to make pay-
ments or to act under tha Note or under this Morigage. g

The captlons and titles of this Mortgaga are for convenience only. They may not be usad to interpret or to define the terms of this

Mortgage.

12. LAW THAT GOVERNS THIS MORTGAGE
The law that applies in the place that the Property is located will govern inis Mortgage. The law of the State of Alabama wili mn
tha Mote. |f any tarm of this Morigage of of the Note confligts with the law, all other lerms of this Morigage 2nd of the Note will still

remaln In eflaci i} they can be given offect without 1he confligting term. This meansa that any terms of this Mortgage and of tha Nole
- which cnq_@t . t!)h the law, can be separated from tha remaining tarms, and the remaining tarms will atill be enforced.
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' STATE OF ALABAMA )
counTy oF Jefferaon )
i, ___the undersigned & Notary Public in and for sald County. in said Siate, hareby ceriify
that n , whosa nama(s) ia
: aslgned to tha forsgoing conveyance, and who is kmown to me, acknowledged before ma on this day that, being informed
| of the contanis of this conveyance, _sha axocuted the same voluntarily ga° the day the sama bears dale.

c Given under my hand and official seal this __28th . day of

My commission expires: ﬂ wd d
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Notary Public
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STATE OF ALABAMA )
COUNTY OF )
I’ I . a Notary Pubiic in and for sald Gounty, in said State, hereby contify
1hat _, whosa nama as
I".; of — A is signed to ihe foregoing CONVOYANRCH,
) 'and who is known to me, acknowledged before me on this day thal, baing informed of the contenls of such conveyance,
, ‘as such and with full authority, executed the sama voluntarily for and as the act of said
5 Given under my hand and official sesl this dny of 19—
’j My commission expires.
. Notary Public
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