STATE OF ALABAMA
COUNTY OF SHELBY

ASSUMPTION OF LIABILITY AGREEMENT

This agreement is made this the ,ﬁﬁ—dday of %MMXI :
1989, between George H. Lagky hnd E. Ray Earnest of

T ennes |
/)?Ufﬂ'acfbara , Alsdzemha, Herein termed the "Assumptor- .

Purchaser™:; the SouthTrust Bank Of Alabama, N.A., of

Birmingham, Alabama, termed the "Lender"; and

Eddins & Lee Bus Sales, Inc. of Eﬁafaééﬂ?tf '

Alabama, herein termed the "pDebtor™; and Ira D. Eddins,

Donald D. Eddins, and Sandra E. Lee, termed "Guarantors".
WHEREAS the Debtor did execute and deliver a Promissory
Note on October 1, 1987 in the original principal amount of
$198,207.90 payable to the Lender;
WHEREAS, said Mortgage 1s dated December 3, 1986 and
:filed for record on December 3, 1986.and recorded in BoQOK
103 at Page 53 et seqg., with the Judge of Probate of Shelby

County, Alabamaj
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WHEREAS on December 3, 1986 to induce the to make said
ioan.to the Debtor, the Guaran£nrs did execute and deliver to
the Lender persconal guaranties securing said loan; and

WHEREAS the approximate hélance due on said Note 1is
$192,499.91 as December 31. 1988.

WIIEREAS the Assumptor-Purchaser is desirous of assuming
the said indebtedness in consideration of the Debtor
conveying their interest in the hereinafter described rea

property and the Lender consents to gsaid assumption.

Consumer { can Department
SouthTrust Bank

of Alabama, N.A.
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THEREFORE the Debtor conveys, sells and transfers to the
Assumptor-Purchaser all of their interest in their
real estate described in Exhibit "A" and warrants the same to
be free and clear of all encumﬁrances, lien and security
interest with the exception of that held by Lender.

THE ASSUMPTOR-PURCHASER aésumes and agrees to pay the
indebtedness and will perform every act in the Note and
Mortgage and on the part of thé Debtor required to be done or
performed in the same manner and with the same effect as
though they had originally joined in the execution thereof.
The Assumptor-Purchaser does hereby warrant and certify that
they have the authority, power and capacity to enter into
this Agreement and hereby acknowledges the sufficiency of the
consideration tendered to them by the Debtor -and the Lender.

TIE LENDER hereby consents to the assignment, it being
understoeod, however, that the Débtmr shall remain bound by
the terms of the Promisscry Note and Mortgage in the same

manner as though the Debtor and the Assumptor-Purchaser had

joined in the execution theremf:

THE GUARANTORS consent to any and all renewals or
extensions of the said Promissory Note and their personal
guaranties theretofore mentioned or any of the terms and
conditions of said Note which indebtedness 1s being herein
assumed and guaranteed and waive presentment, protest, notice

of protest or of nonpayment and any other notice to which

they may otherwise be entitled.
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THE GUARANTORS do hereby warrant and certify that they
have the authority, power and capaclty to enter into this
Assumption Agreement and hereby acknowledge the gsufficiency
of the consideration tendered to them for their consent to
the execution of this Assumption Agreement.

THE DEBTOR consents to any and all renewals or -
extensions of the Promissory Note or of any of the terms and
conditions of said Mortgage and waives presentment, protest,
notice of protest of nonpayment and any other notice to which
it might otherwise be entitled. The Debtor does hereby
warrant and certify that they have the authority, power and
capacity to enter into this Agreement and hereby acknowledges
the sufficiency of the consideration tendered to them for
their consent to this Assumption Agreement.

TN WITNESS WHEREOF the parties herein set their hands

and seals the day and year first abo written.

Witngss: tﬂerj;F aser:
= r{/rf..f;f 2 {f ﬁ:um) A M/
% Law ’
Witness:

Yy,

E. Ray Earnest '

QJ"“ i lllier Bolleiii)

Witnesgs: Debtor:

r——

Fddins & Lee Bus Sales, Inc.

By: LA«B’/éth/

President

Witness: Lender:

gouthTrust Bank of Alabama,
" N.A.
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By:

A
CONSENT BY

S

GUARANTORS ¢

' 44L4P’221£5¢%£¢5Lﬂf

Ira D, Eddins

V), e

Donald D.

W

Fddins

D. Thomas

Balley

&, Kes

Sandra E.

Lee
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[# (Check box if applicable} This mortgage 1s 2 construction mortpage which sccures
an olligation fucurred for the acquisition cost of the land described below andfor the

o m—— bl E

I
construction of an improvement on such land. | i
| :
REAL ESTATLEE MORTGAGE AND SELCURITY AGREEMENT ;i 87C24922 105
Mortpapors (last vame fust): : : hﬁuﬂgugce:] _ :
FONRINS AND LEE BUS SALES, INC. ! SOUTHTRUST BANK OF ALLBAMA, N.A.
2130 HNIGHWAY 33 SQUTH P.0., BOX 2554
hiaiking Abiress ' i . Muiblng Al ' '
PELHAM ALABAMA 35124 pIRMIMCHAM, ALABAMA 35290
_[il:f T S Zip Ly ) 11 2ip
. L .
g | ' - This fusirupien! was prepared by -
TR STATE OF ALABAMA / VERNON W, LeMAY
' ATTORNEY AT LAW
o SHELBY County o 510 NORTH 18TH STREET
o\ : . BESSEHEF,'ALAEﬁHﬂ 35020
QO i
Lt KNow ALL MaiN By THESE PRESENTS: That whereas EDDINS AND LEE BUS 1 SALES, INC.
L

o S become justly indebtad to _SF}UTHTRUST BANE OF ALABAMA, H:E.. :
with offices in . BIRMIMGHAM _ , Alabama, (together with its succassors and nasighs,
bereinafler enlled “Morlgagee™} in the sun of {HREE-BINDAED SIXTY. ONL fﬂlﬂﬂ.ﬂ,ﬂ.ﬂ.ﬂ -

: Dolars ($361,000.90.)

lopether with interest Lhereon, as avidenced by a promissory nole or noles of gven date Lierewilh.

Sucl promissory nmote 1s, and each promisgory mote given in extenslon or renewal of, or in
substlitution for, such note will be, an adjustable ¥ate note, and the rate of interest

w payable under such note may increase O decrease from time Lo time based on changes in

= the index rate described in such promlssory note. The jndebtedness secured by this moxrt-=
gapge matures _ June I, 2002 , unless soocnier paid or unless sooner due according te the

-

N,

o
e
o
o
)

E;gtxnmm of any promlssory note evidencing such debt. !
: : oy
e NOW, THEREFORE, in consideration of the premises and i order to secure the payment ol said u:deb{r.::;i_n;gss {r;g
S any rencwals Or exlensions thereofl and the interest thereon, and all other i{ldﬁblﬂitnﬂss (Eilc!u_dmgl future advpRbEE .m_:r.Ei, r
| erenfier owed by any of the above-named to Morlgagee, whether such indebtedness 15 primaty or secQ! r rbct of ¢
tndivect. contingeut or abselule, quututed or wnmatured, joint or several, and otherwise secured or n“g@ do st:c%.él. |
compliance with ull the covenanis and stipulations hereinalter contained, the undersigned FAOT-N ‘Q\ 'Q;\ id
. . : tn?‘f(;(;’x}\% \.. _ L;"'
EBDINS AND LEE BUS.SALES, IRC. - SRS K gy
..""';“"h.."'t @ .F-R_,Il

: - Cﬂ -:;.l‘{“
(whether one or more Qi nalter caligd

" Mortgugors’) do hereby aésign; prant, buargain, sell and convey unto Mm-tg_agw:_thc following desctibed [;. yﬂﬁ%ﬂy
Ceitpated in . SHELBY County, State of Alabama, viZ; N

i
' { 0
| / .Y
vy A parcel of jand situatedin the SE 1/4 of the SE 1/4 of Sectlon Eﬁ;ff##J,#fgir'
ey C Tewnshilp 20 Sputh, Range 3 West, descerlibed as follows: Commence a f{é%_f,f
the Southeast corielr of the SE 1/4 of the SE 1/4 of Section 24 and
go South B89 deg. 52 mlo, 17 sec. West along the;South boundary of
snid 1/4 1/4 Secction L66.52 feet to the West boundary of a new county
toad., also belng the point of beginning; thenge.cﬂntinua South 89
1 deg. 52 min, 17 sec., Hesot for 315.68 feet to the East boundary of
Interstate 1-65; thence EWO (2) courses along said East boundary ab
follows: go Horth & deg. 51 min. East for 19.81 feet tec ab existing
concyete monument; thence Morth & deg. Dl min. 05 sec. West for
' 570.00 feect to an existing .concrete monument; ‘thence Morth B5 deg.
58 mln. East for 293.67 feet Lo 4 point on & curve oOn the West
boundary of sald new counky road, said curve haying radius of
 3849.72 feelb and a central angle of 1 deg. 02 min. 30-mec.} thence
HiliﬁfhwﬂhEﬂﬂterly along Lhis cugrve 70.00 feet to the point of tangent;

Chithanes South & doe. 30 nin JENE “ along said West boundary 34§ Ry feet




