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MNOW ALL MEN WY RIESE PRESFNTS: THAT WHERFAS, Cravton D. Patterson and Crayton D. Patterson,’Jr.
an unmarried man, d/b/a Patterson Homem:l,%aers - o . e
hereinafrer sometimes referred to as Mortpaaor(s)”", is (are) justly indebted to Clty Federal Savings and Loan™
Association, a federally chartered savings and loan assoclation, hereinafter sometimes referced to as-

"ortpagee”, in the principal sum of Ope Hundred and Five Thousand and 00/100-e--r=-=--w--==="777"
bollars (8105,000.00 ), together with interest thercon as evidenced by a promlssory note, dated
Felyuary 8, 1989 , or any renewal notes therenf. This mrtgage secures an

obl ipation solely to acrquire land and construct improvements thereon. 1t 1s  a construction moTtpape as

defined by  Section 7-9-313(1) (c)} of the Alabama Code (1975) (as amended by 1984 replacement volum:)., This:

mortpage will be enforceable until it is ratisfied by the Mortgapor(s). -
, |

NOW, THEREFORE, in order to secure the proopt| payment of said mote or sald renewal notes thereof when
due, with interest thereom, and the payment of any and all other sums, with interest thereon, due undler said
note nr rencwal notes or the terms and conditions bheteof, and any and all other sums duc to sald Mortgagee o
account of additional advances, - indebtednesses or oblipations of said Mortpapor(s), separately and severally,
now exlsting or hercafter arising, including debts of| another party or parties if favor of Mortgagee for vhich’
the undersigned (is) (are) now, or may hareafter (and before the payment In full of the mortgage debt
horelmbove described) become contigently -liable or: obligated as maker, surety, guarantor, endorser, Or
otherwise, 1iquidated or unliquidated, the gaid Patterson Homebuillders _ -

(Crayton D. Patterson and Crayton D. Patterson, Jr.) ] as Mortgagoxs),
A In comsideration of the premises, and the sum of Five Dollars (85.00) to said Mortgagor(s) this day In -
hand paid by the said Mortpagee, the veceipt and sufficiency of which is hereby admowledped, do hereby Crant, -
Rarpain, Sell and Convey wnto Clty Pederal Savings and Loan, its successors and assigns, the Mortgagee, the

following described real estate lying and belng situated in the County of - Shelby . ;"E
State of Alabama, to wit: | i e . o _ -
Lot 8, according to the resurvey of Valley :Brook, Phase II, as re-recorded in Map WD
Book 12 page 12 in the Office of the Judge lof Probate of Shelby County, Alabama; 0
being situated in Shelby County, Alabama. L | ' o
Mineral and mining rights excepted. | . | g

' =

$22,000.00 of the proceeds of this loan hal..re been applied to the purchase price’

of the property described herein. i S
TOGFTHER WITH  a security dnterest in (1) all property and fixtures now or herafter acquired and affixed
to or located on the property described herein, which to the fullest extent permitted by law shall be deemed
D fixtures and a part of the real property; (ii) all articles of personal property tow or hereafter acquirved and
O 411 materials- located on or adjacent to the herein described property or whether In storage O otherwise for
., use in anmy construction being corvacted thereon, and owmed by Mortgagor(s); (111) all contract rights, general
E intangibles, actions and rights {n action now or hereafter acquired pertaining to the property herein
" described, including all rights to jnsurance proceeds; and {iv) all proceeds, products, replacements,
additions, substitutions, vencwals and accessions of any of the foregoing. Mortgagor(s) agree(s) to excoute
Jad deliver on demind such other Instnmments or docurents as Mortpagee may reasonably request in order to
perfect 1ts security interest or to impose the lien hercof more specifically, On demand, Mortgagor{s) will

= nay all- costs and expenses of filing any documents or lnstruments doemad necessary ly Mortgagee to establish

Land maintain its security interest. ° o

-

TOGETHER WIT™H  any awands hereafter made for any taking of or injury to the above deseribed real estate
through eminent  domain or othenvise, including awards or damages for change of grade, and also any retum -
prem{ums ot other payments upon ary {nsurance, at any time provided for the benefit of Mortgagee, all of which
awards, damamges, premiums and payments are hereby assigned to Mortgagee and may be collected at amy time by
i . |

T NOTE secured by this mortgape contalns an adjustable rate feature,

O HAVE A T0 HOLD tha: aforegranted '[)TE‘.'T'I'IEEIE, topether  with any and all improvements, riphts,
privilepes, tencments, horeditaments and appurtenances thoreumto belonging, wnte the said City Federal Savings
and Loan Association, Mortpagee, (L3 successors and assipns FOREVER. -
WATRFAS said YMortparor(s) does) herchy coveraat with the said Mortgagee, its successors and assigns,
* that *ortgagor(s)  is {(are) lawfully geized In fee . of sald promises; and that they are free of and from
. encimbrances and  1lens, including 1llens of mechanles and mterialmen; and that Mortgagor{s) will wartant ard
foraver defend the same against the lawful claims and demands of all persons. .
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.z WIEREAS sald Mortsagor(s) hereby agree(s) and understand(s) that {f all or any part of the real egtate
hereln conveyed or an  interest therein is sold or transferred by Mortgagor(s) without the prior written
consent of Mortgagee, Mortgagee may, at ics option, declare all sum securced by this Mortgage to he
Jmmedia” 1y due and payable. , . Y

| . | T . |
BT, THIS CONEYANCE 1S MADE (WON THE FOLLIWING OONDITIONS NEVERTUELESS, that is to eay: I1f Mortgagor(s)
thall well and fruly pay, or cause to be pald, the note, or any renewal thareof, sbove described, and interest
thereon, when due, together with all otler Indebtedness owad by Mortgagor(s) to satld Mortgagee, then this
conveyance shall become null . and wid: otherwise, it remains In full force and effect. fut,.  showl |
Moctgagor(s) fall to pay said note «r renasml note at its maturity, any other indebtedness of Mortgagor{s) to
Mortgagee or any installment thereof, now owing or that may be hereafter Incurred before payment of the debt
evidenced by the sald note execsted similtancoualy with (this) (thege) Moregagor(s), breach any tem of the
Construction Loan Agreement of even date hermmder, then al) of said indebtednesses shall becone due and
pityable at once., o o - . . .

Weroupon tlwe  said Mortgagee, its mﬁcesamla and assigna, agents or attommeys, are hereby authorized and
empowered Lo sell the sald property beteby conveyed at auction or cash at the Courthouse door, in the County
of _» State of Alabama, first hav!::y given notice thereot for three wecks
by publication ance a week in any newspaper then published in said County, and to make, execute, and deliver
proper c’mmyame_ to the purchaser; and, out of the proceeds of said sale the Mortgagee shall first pay all
expenses incident thereto, together with a reasonablae attorney’s fee, then retain enough to pay said note and
interest thereon and all other cutatanding ind¢i-tedness or indebtednesses then aving to sald Mortgagee, and
the halance, . If any, pay over to the wxlersigned. In the event the proceeds from sald sale are insufficient
to pay said indebtedness or indebtednesses and the expenses of sald sale, Mortgagor(s) agree(s) to pay the
balance fortiwith. In e evenr of such sale, the sald Mortgagee, 1ts successors and asaigns, agents, and
attommeys are hereby authorized and emwpawered Eo purchase the sald property, the same as if they were
strangers to this conveyiice; and, the aunctionesr or person making the sale 18 herely empowered and directed
to make, execute and deliver a deed to the purchaser in the name(s) of Mortgagor(s). Lo
D It 18 also agreed that, in case the Murtgagea hereln, {ts successors or assigns, see fit to Foreclose
“—fthis mortgige ina court having jurisdiction thereof, Mortgagor(s) will “pay a reasonable attomey’s fee
ﬁttuerefur, vhich fee shall be and constitute a part of the debt hereby secured, .

ar

D ' Mortpagor(s) further represent(s) and declnr@a{a) to said Morrpagee that the title to sald real estate is
N\ Mortgagor(s) wwn right, and that the representations herein mude as to title and encumbrances are so mde
C\lwith the Intent and for the purpose of procuring this loan, | o

. 0T ‘;‘-1{
Mortpagor(s) further specifically waive(s) all exemptions which Mortgagor(s) (has) (hava), or to which
Mortgagor(s) my be entitled under the Constitution an! laws of the State of Alabama in regard* to tha
collection of the indebtednass hereby secured. i : !
It is also agreed that, so long as any +=::n'.’|iI the indebtedness or indebtednesses secured hereby remln
umpald, Mortgagor(s) will velther permit nor comnlt waste on sald mortgaged prenises, and will maintain sald ™
premises and the improvements thereon in good condition, and will pay all charges that iny become liens upon <5
sald premises (either land o¢ Improvements, or both), and will not permit any lien which might take precedence |
over the lien of this mortgage to accrue and remin on sald premises, or any part thereof, or on the S
improvements thercon. Mortgapor(s) further agree(g) that failure to keep and maintain said premises in a
condition satisfactory to the Mortgagee, or fallure to discharpe such liens prosptly, or the commisslon of -’
waste, or faflure to prevent waste as determined by Mortgagee, shall constitute default under the terms :ﬁ
hereof, and shall accelerate the payment of 311 of the indebtedness or jndebtednesses hereby secured, and
shall entltle the Mortgagee, at its option, to foreclose this mortgage, the same as 1f default had been made =
' >

=

In payment of the lrdebtedness or indebtednesses hereby secured. _ L B

BOOK

Mortgagor(s) further agree(s) throushout theil:l.fu of this rmortgage to keep the improvements on tha
mortgaged premises insured, at (his) (her) {thelr) am expense, agalnst flre, windstorm, and such other
hazards, and in such companies and in such amounts as the Mortpgagee may deem appropriate. Each such policy
shall contain an enlorsement or rider designating the said City Federal Savings and Loan Assoclation, fts
successors and assipne, as Mortgapee, as ity interest may appear. Mortgagor{s) further agree(s) that at
Mortgagee’s request all such policles shall be dalivered to and kept by sald Mortgagee throughout the life of

. | . |
- Mortgagor(s) further agree{s) to praptly purchase a flood insurance policy acceptable to Mortpagea 1€
the above described property is at any time Included within an avea Identified by the Secretary of lousing and
Urban Development as having specfal flood or muislide hazards for which the sale of insuyrunce has been made
avallable under the Mational Flood Insumnce Act of 1968. Such policy shall insure Mortgagee to the extent of
lts interest and shall be pramptly delivered to Mortgagee at his request, '

Mortgagor(s) herely asstgn(s) to Mortgagee ali proceeds from any Insurance policfos, and Moctpagee s
herely suthorized amd emposered in Its reasonable ?discretim. to adjust or compromise any loss wuh:c any
lasurance policies on the Mortg: i Property, and to enllect and receive the procoads from any mxch policy or
policles. Each ingurance company 5 hervly authorized and directed to make payment for all such losses
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directly to Mortgagee alone, and mot to Mortgagor{s) wund Mortpagee Jointly. After deducting from such
Insurance proceeds any expenses incurred by Mortgagoe In the collection or handling of such funds, Mortgagee
my apply the net proceeds, ot its option oither towird restoring the Improvem:nts or as a credit on amy
portion of the indebtedness and other mume secured hereby, whether fhem matured or to mature in the future,

or, at the option of Mortpagoe, sach mme elther wholly or in part may be pald over to Mortgagor(s) to be used
to repalr such Improvements or to tuild new improvements in their place or for any other purpose or object
satisfactory to tortpagee, without affecting the ilim_nﬁ this Mortgage for the full amaumnt secured hereby
hefore such payment took place. 1If Morrpagee elects to restore the Improvements, any balance of such monies
after restoratfon shall either be applied toward the reduction of indebtedness and other sums secured hereby
or shall be paid to Mortgagor(s). Mortgagee shall not be responsible for any failure to collect any insurance

~ proceeds due under the terms of any policy regardless of the cause of guch fallure. -

Mortgagor(s) further agroe(s) to pay all taxes and aseasments, generdl or special, levied upon the
mortgaged premises, before the same shall becom delinquent. - :

Fallure to insure said property and pay the premiums on-such insurance before the same become delinquent,
as well as fajlure to pay all such taxes and assessments before the same become delinquent, ghall constitute
default in the terms of this mortgage; and, In such event the Mortgagee may, at its option and without notice,
nay such delinuent insurance premiums, taxes, or assessments, add same to the principal of the wortgage
indebtedness, declare the mortgage fn default, and proceeed at its option to foreclose the same just as if
dafault had been made in payment of the indebtedness or indcbtednesses hereby secured.

No fallure of Mortgagee to exercise any option herein given to declare the maturicy of, the debt hereby
secured shall be taken or construed as a walver of fits right to exercise such option or to declare such
maturity by reason of any past, present or future default on the part of the Mortgagor(s), and the procurement
of insurance or the payment of taxes or other liens, debts or charges by Mortgagee ghall not be taken or
construed as a waiver of its right to declare the maturity of the indebtedness hereby secured by reason of the
failure of Mortgagor(s) to procure such insurance or to pay such taxes, debts, liens or charges. -

!
IN TESITMY WIEREOF, sald Mortgagor(s)(has) (have) herewnto set their hands and seals or has caused this
instrumeat to be cxecuted in its “name and attested to by the undersigned suthorized officars and its seal -

affived hereto, on this the 8th  day of February , 19 89 .
O i Ny )
. (L.8.) - 4SRN ..:-m.;/ (L.S.)
: . ' - BY: Craytgn D. Patfers 74
BY: Cra¥ton D. Pajferson, Sr {L.s.)l ay ._a erson, (L.5)
| 5
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SSTATE OF ___ Alabama ) b
SOQWNTY OF __ Jefferson ) d

I, the undersigned, a Notary Publie 1in and' for sald county and in said state, hereby certify that

whose nam(5) are sipned to the forepoing conveyance, ard who are knon to me, ackiwwledged before
me that, being infonmed of the contents of the conveyance _They _ executed the same wluntarily and as

.. act on the day the same bears date and furthermore that They appoints City Federzl Savings and
Loan Association Theiyp true and lawful Attorney in Fact upon the occurrence of an event listed in provision
B of this agreement. 3 - S

GIVEN under my hand and seal of office this the 8th day of February , 19 89 ,

T Puvrvww? wen properod by

. Shirley Carson __ __ .
of Chy Federal Srvingd & 7 cen Associstion | Notary Public
' W0 Sewond Avesm, Mo, Birminghaim, FALY !
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