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T PREPARED BY (Name) /Centrmm’k of the South Darris m

| . (Address) 1789 Montgomery Bwy . , Birmingham, Al. 3524&%
689 EQUITY LINE OF CREDIT MORTGAGE

STATE OF ALABAMA ) , . .
COUNTY OF ghalby ] | (Residential Property)

NOTICE: This |s a Future Advance Mortgags which secures an cpan- and eredit plan which containa provisions allowing for changes intha Annual
Parcentage Rate applicable to the balance owed under the Account. Increases in the Annual Percentage Rate may result in highser minimum month-
11;_; payman;ts and Increased finance charges. Decreasas in the Annual Percentage Rate may rasult in lower minlmum monthly payments and lower

inance charges. |

WORDS USED OFTEN IN THIS DOCUMENT |
{A) “Mortgage.” This document, which |s dated 1-26 . 1639 | will be called the “Mortgage.”

(B) *Borrower.” Gerald Ray Metros and wife Pamela Sue Metros
(C} “Lender.” Central Bank of the South ' wlil be called “Lender.” Lander i a corporation or association which was

formed and which exists under the laws of the State of Alabama or the Unlted States.

Lender's address Is 1789 Montgomery Hwy., Birmingham, Al. 35244

(D) "Agreemant” The “Central Equity Line of Credit Agreemant and Disciosure Statement”™ signed by Borrower and dated
1-26 . Eﬂ . a8 it may be amended, will be callad the “Agresment.” Tha Agreament eslablishes anope n-end credht plan
thereinafter called the "Account”) which permits Rorrower to botrow and rapay, and reborrow and rapay, amounts from Lenderuptoa maxl-

mum principal amount at any one time cutstanding not exceeding the credit limit of S_]._U_..ﬂﬂ.ﬂ_. 00 . All methods of obtaining
credit are collectively refarrad to as “Advances.” f

(E} “Maturlty Date.” Unless termInated sooner in accordance with the terms of the Agreement, Lender's obligations to make Advances under
the A?raamant will terminate twenty (20) years from the date of the Agreament. The Agreement permits the Borrower to repay any balance out-

standing at the time of termlnation of the Agreemant by making the minimum monthly paymant. This Mortgage shall remain valid after the
Maturity Date untll all sums owing under the Agreement and this Mortgage are paid in full. :

(F) “Property.” The proparty that is described below In the section titied “Description Of The Property” will be called the “Property.”

INTEREST RATE ADJUSTMENTS !
The Agreement provides for an ad|ustable Interest rate which may changa monthly. The Monthly Periodic Rate applicabie to the Account

will ba “Central's Prime Lending Rats” in effect on the last business day of the previous calendar month pilus 1.5 percentage
points {the “Annual Percentage Rate") divided by 12, The Monthly Perlodic Rate and Annuat Percentage Rate applicable to the Account may
vary from billing cycle to bllling cycle based on Increases and decreases in Central's Prime Lending Rate. -

: |

Central's Prime Lending Rata Is an internally established varlable index rate for computing Interest on loans making reference thereto, and is
subject to change {increase or decrease) at the discretion of Central. It is undarstood that Centrai may from time to time make loans atrates of

g Interast greatar or lesaer than Central's Prime Lending Rate and Ioans at rates of interest using Indicas otherthan Central's Prime Lending Rate.

a~ Tha Annual Percentage Rate applicable to the Account witl incraase If Central's Prims Lending Rate in effact on the last business day of the
Jou) calendar month increases from ona month to the next. Any increase will take effectin the current billing ¢ycle and may rasultinahlgher finance
o\ charge and a higher minimum paymant amount, | . -

C\.} The Annual Percentage Rate applicable to the Account on the date of this Mortgape is .__1.?_,{10—% The maximum Annual Percentage
Rate applicable to the Account shall be 18.0 % and the minimum Annual Parcentage Rate shall be 8,00

FEMEHT ADJUSTMENTS I

The Agreemant provides for minimum monthly payments which will Include all amounts advanced In excess of the credlt limitand anf amounts
past due from previous bllling cycles plus tha largest of (i) 1.8% of the new balance; {ii) $25 or {ill) the finance charge for the billing cycla.

FUTURE ADVANCES

The Account is an open-end cradlt plan which obligates Lender to make Advances up to the credit limit set forth above. | agree that this Mort-
iaga wlll remaln in effect as long &s any amounts ara autstanding onthe Account, or the Lender has any obligation to make Advances underthe
greemant, . '

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargain, sell and convay the Property to Lender. This means that, by slgning this Mortgage, | am glving Lender the rights that | have in
the Property subject to the terms of this Mortgage. The Lender also has thosa rights that the law gives to lenders who hold mortgages on resal
proparty. | am giving Lender these rights to protect Lender from possible losses that might result if 1 fail to:

( Al Pay all amounts that | owe Lender under the Agreement, or other évidence of indebtad nass arising out of the Agreemant or Account,

(B) Pay, with intarest, any amounts that Lender spends under this Mortgage to protect the Properly or Lender’s rights in the Property,
(C} Pay any other amountsthatl may owe Lender, now or In the future, including any amounts that | bacome obligated to pay asa rasult of
another loan from Lender or my guaranty of a loan to someonsa alse by Lender {somatimes referred 1o as *"Other Debts™); and
(D) Kaep all of my other promises and agreements under this Mortgage and under the Agreamant.
I | keep the promises and agreemants listed In (A) through {D) above &nd Lenders ubllgatiun to make Advances under the Agreement has ter-
minated, this Mortgage and the transfer of my rights in tha Property will become vold and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS

11 1 {all to keep any of the promises and agreements made in this Mortgage or in the Agreemant, Lender may require thatl pay Immediately the
entire amount then remaining unpaid under the Agreement and under this Morigage. Lender may do thls without making any further demand
for payment. This requirement will be called “Immadiate Payment In Full.”

1| faji to make Immediate Payment In Full, Lender may sell the Propaerty at a publlc auction. The public auction wili be held atithe front door of
the courthouse In the county wheare the Property is located. The Lander or its attorneay, agent or representative {the "auctioneer™) may gall the
Proparty in lots or parcels or as one unit as it sees fit at this public auction. The Property will be sold to the highest bidder, or if purchased by
Lendor, for credit agalnst the batance due from Borrower,

Notice of the time, place and tarms of sale wlll be glven to the public by publishing the notice with a description of the Property once a week for
threa {3) consecutive weeks in a newspaper of eneral circulation in the county where the sale will be held. The Lender or auctioneer shall have
tha power and authorlty to convey by deed or other instrument all of my rights In the Property to the buyer (who may be the Lendar) at tha public
auction, and use the money received to pay the following amounts:

(1} all axpenses of the sale, Including advertising and selling costs and attorney’s and auctionesr's fees;

2y all amounts that | owe Lender under the Agreement and under this Mortgage; and

3y any surplug, that amount ramaining after paying (1} and (2), will be paid to the Borrower or as may be raquired by law.
If the money recaived from the public sale does not pay all of the expanses and amounts | oweLenderunderihe Agreament and thisMeortgage. |
will promptly pay all amounts ramalning due after the sale, plus interest at the rate stated in the Agreamant,
The Lender may buy the Property or any part or Interest in the Property at the public auction.

DESCRIPTION OF THE PROPERTY '
The Property Is described In {A) through (J) below:

{A) The property which I8 located at MMMM
ADDRESS

|
This property Is in ___Shelby County in the State of .Alabama . it has the following legal description:

Lot 44, according to the Eur#ey of 01ld Mill Trace,
as recorded in Map Book 7, Page 99 A & B, in the
Office of the Judge of Probate of Shelby County,

Alabama, |
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[\f the property 15 & condominium, the followlng must be completed:] This property is

N

part of a condominium project known as
{celled the "Condominium Project”). This property includes my unit and all of my rights

(B) All bulidings and other Improvements that
(CY All rights In other praperty that | have as
mn;nts. rights and
{
™
tion;
it (F) Al rights that | have In the land which

5 tion;

F 2

e

and addltions to those fixtures, excapt torthose f

[
-

| promise that except for the “axceptions” listed |
gage, grant and convey the Property to Lender,

| glve a genaral warranty of title 1o Lender. This

against any claims of such rights,

| promise and | agree with Lender as follows:

PAYMENT OBLIGATIONS

above in the following ordar
{A} First to pay finance char
(B) Next, to late and othaer charges,
{C) Naxt, to Lender's costs and expanses,
(D} MNext, to pay any Advances made under th

gage. | will also
do this by making payments, whan the¥l
person, organization, governmental aut

. paymants.

or satisfy all lians against the Property that

obligation; or (b} , in good faith, argue or

Condominlum Asseasments

Generally

e

insurance must cover loss or damage caused by
hazards for which Lender raquires coverage.
not require me to abtain an amount

| may choose tha insurance company,

protact Lender. The form of all
and renewals.

quires, | will promptly give Lender all

If thars Is & loss or damage to the Proparty,
company that the loss or damage occurred,

The amount paid by the insurance compan
the Agreement and this Mortgage, uniess

amount of any of my monthly payments under th
changes.

I Lender acquires the Property by

evear,

(B) Agreemaents that Apply to Condominlums
{1y Vfthe Propany inciudes a unit in a Gondom

conflict, cancarning the use of proceads, betwe
regulations or other documents creating

in effect, the terms ot {a)
{i1})
rastore tha Property. 1 give Lender my

main after the amount that | owe to

AR R

"

(G} 'al fixtures that are now ot In the future will be on the property describad In paragraphs (A} and{B)

. BORROWER'S OBLIGATION TO PAY CHARGES

| will pay all taxes, assessments, and any other charges and tines that ma
make payments due under my lease
are due,
ority, or other party.) Upoen

Any claim, demand or charge that is made against property because an obligation has not bean
may be superior ta this Mortgage.
fian If: {a) | agree, in writing, 1o pay the ubligatinn which gave rise to the
afend agalnst the
anforced and no part of the Proparty must be glven up,

If the Property Includes aunitina Condominium Project. | will
tion ot other organization that governa the Condominium Project. That association or organization will be called the

BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY

will obtain hazard insurance to covar all hulldinﬁs and other in"llpruvamanta that now are or in the future will be located on tha Prope

The insurance must be in the amounts
of coverage that is more than the valua of all buildlngs and other improvemants on the Property.

but my cholce ls subject to Lander's approval. Lender may not rafuse to approve my cholce
fusal ia reasonable. All of theinsurance palicies and
policias and the form of all ranewals must be acceptable to Lender.

purchasse at{ orgclosure sale,
rights in any proceeds which are paid because of damags that occurred bafore tha Property
Lender's rights in those proceeds will not be greater than the amount that | owe toLender under the Agreemantand un

ihe antire Condominium Project. That policy will
requirements statedin this Paragraph 4: (8) my obligation to obtain andtokaap

or governing the
use of proceeds. | will promptiy give Lender notice if the master po
and (b) of this subparagraph A(8) (i) will
If the Property Includes a uhit in a Condominium Project,
rights to thase proceed
Lender and will be used to reduce {the amount that | owelo Lender under the Agreement and under this Murt%age. |

L endar has bean paid in full, the remalning proceads wlll be paidtome. T
amount that | owe to Lender will not be a prepayment

in the common alements of tha Condominium Project; |

ara located on the property described in para
owner of the property desctribed in paragraph {A) o
appurtenances attached to the property”,
All rents or royalties from the property described in paragraphs (A) and
ANl mineral, oil and gas rights and profits, water rights and water stock that are part of the property described in paragraph (A} of thls sec-

rapgh (A) of this saction;
thin saction. These rights are known as“eass-

(B) of this section;

lies [n the streets or roads In front of, or next 1o, the property described In paragraph (A) of this sec-

of this section, and all replacements of
Ixtures, replacements or additlons that under the law are“consumer goods” and that! acquire

more than twenty (20) days after the date of the Agreament;

(H) All of the rights and property descrlbed In paragraphs {A) through (F) of
(1 ¥ All replacements ol or additions to the property described in paragraphs
{J) All judgments, awards and settiaments ariging

demnad or damaged in whole or in part {including proceeds of insurance); provided, however, thatany sum recalved by Lender will be applled
to any amounts which 1 owe under the Agreament.

this section that | acquire in the future;
{B) through {F) and paragraph [H? of this sectlon; and

bacause the property described in paragraphs (A} through (1) of this sactlon has been con-

=2 . .
aBRROWER'S RIGHTS TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATIONTO DEFEND OWNERSHIP OF THE PROPERTY

nihe description of the Property. (A} | lawfully own the Property; (B} | hava the right to mort-
and {C} there are no outstanding claims or charges againﬁt the Property.

means that § will be fully responslble for any losses which Lendsr suffers because someone

other than myself has some of the rights in the Property which | promise that | have. | promisa that ! will defend my ownership of the Property

1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDERTHE AGREEMENT AND FINANCE CHARGES, AND TO FULFILL OTHER

1 witl promptly pay to Lender when due: a1l amounts advanced undsr tha Agresmant; late charges and other charges as stated intha Agreement,
any amounts expanded by Lender under this Morigage,

and all Other Debis. .

. LENDER'S APPLICATION OF BORROWER'S PAYMENTS ’

Unless the law requires or Lender chooses otharwlse,
and for the following purposes. -

as then due under the Agreemant; and
it any; and :

Lender will apply each of my payments under the Agreemant and under Paragraph 1

»

if any; and

e Agreement oF paymenis made under this Mortpage.

AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

pe imposed on the Property and that may be supaerior to this Mort-
if| am a tenant on the Property and | will pay ground rents (If any} due on the Property. | will
directly to the persons antitled to them. {In this Morigage, the word “person”
request, | wlll glve Lender a receipt which shows that1 have made thase

fulfitled s known as a"lien.” | will promptly pay
Howaever, this Mortgage does notrequira melo satisfy a superior
superlor lien and Lender approves the way inwhich! agree to pay that
guperior lien in alawsuitso that, during the lawsuit, the superior lien may not be

;:rr«:im;:r’tlu.t pay whenthey aredue all assassments imposed bétha uwRars arat?nla-
«Owners Assoclation.”

.The
“axtended coverage” hazard insurance policles, and other

re, hazards pormally covered by
and for the periods of time required by Lender. Lendar may

unlass the re-
known as a”standard marlga?aa clause” to

renewals of thosa policies must Include whatis
d the policies

Laender will havetharightto ho

| will pay the premiums on the ingurance pu:iclaa ::y paying tha Insurance company directly whenthe premiom payments are dus. IfLender re-
raceipts O

| will promptiy notify the insurance company andLender. If | do not promptly prove to the Insurance
then Lender may do 80. :

is called " proceeds.” The proceeds will ba used to reduce the amount that | owe to Lender under
ander and {1 have agreed to use

The Lender has the authority to settle any claim for insurance benefits and to collect the proceeds. Lander then may use the proceeds 1o raduce
ihe amount that | owe to Lender under the Agreement and under this Mortgage

If any proceeds are used 10 reduca the amouni that | owe to Lendar under the

paid premiums and all renewal notices that | receive.

the proceeds for repalrs, restoration or otherwise.

or to repair or restore the Property as Lender may 8ee fit.

A.Ig reement, that use wlill not delay the dus date or change the

e Agresmentand this Mortgaga. Howevar, Lender and | may agree in writing to those dalays of

all of my rights In the insuranca policias will belong 10 Lander. Also, all of my
js acqulred by Lender will belun3 toLender. How-
arthisMortgage.

Inium Project, the Owners Assoclation may maintain 8 hazard insurance pollcy which covers
be called the "master policy.” S0 long as the master FEchy remains in effect and mests the
hazard insurance onthe roperty is satisfied; and (b} iltherals a
(1) the terms of this Para raph 4, and (2) the law or tha tarms of the declaration, by-laws,
Condomlinium Project, then that law or the tarme of those documents will govarnthe
licy Is Interrupted or tarminated. Durlng any time that the master policy s not
not apply.
itis possible that procesads will bé pald to me Instead ot haing usedto repairorto
5. All of the proceeds dascribed In this subparagrarh 4(B) {i) will be paid to
any of those proceeds re-
e use of proceeds to reduce tha
under the Agreement.

&n

that Is subject ta the prepayment charge provisions, If any,
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5. BORAOWER'S OBLIGATION TO MAINTAIN THE PROPERTY !lHI:I TO FULFILL OBLIGATIONS I.H LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS I :

}A} Agreamants about Maintaining the Property and Keepin Promises In Lease :

will keep the Property In good repair. | will not destroy or su bstantially change the Property, and | will not aliow the Property to deteriorate. If1
do not awn but am a tenant on the Property, | will fulfill my obligations under my leasa.

(8) Agresments that lppg to Condominlums o

if the Property is a unit in a Condominiuom Project, | will fulfill all of my obligations undaer the declaration, by-laws, regulations and other docu-
ments that create or govern the Condomlinium Project. Also, | will not divide the Properiy Into smaller parts that may be owned separately
{known a3 " partition or subdlvision”}. | will not consentio certain actions unless | have first given Lender notice and obtained Lender's consent
in writing. Those actions are: |

(a) The abandonment or termination of the Condominlum Project unlass the abandonment or termination Is required by law,

{b) Any significant changae to the declaration, by-laws or ragulations of the Owners Association, trust agreemant, articles of incorporation, or
othar documents that create or govern the Condominium Project, including, for example, a change in the percentage of ownership rights hald
by unit owners In the Condominium Project, and '

r:]t A decision by tha Owners Association to tarminate prufasallunal management and fo bagin self-management of the Condominlum Pro-
aCcl. [ i

¢. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE PROPERTY

If. (A) | do not keep my promises and agreements made [n this Mortgage, or (B} someonae, Including me, bagins a legal proceading that may
slgnificantly affect Lander's rights In the Proparty {(auch as, a legal proceeding In bankruptcy, in probats, forcondemnation, or to enforce iaws
or regulations), then Lendar may do and pay tor whatever Is necessary to protect the Property and Lendersrightsin the Propearty. Lender's ac-
tions under this Paragraph 6 may include, for exampls, cbtaining Insurance on the Property, appearing In court, paying reasonable attorney's
fees, and entering on the Property 10 make repalfe. '

| )
| wlll pay to Lender any amounts, with Interest, which Lender spends under this Paragraph 8. 7 hls Mortgage will protect Lender In case | do not
keap this promise to pay thosa amounts, with interest at the same rate stated In the Agreement. Interast an each amount will begin on the date
that thhe amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that ere ditferent from those in this para-
graph.

Aithough Lendar may take action under this Paragraph &, Lan:jlar does not have to do so.

. LENDER’'S RIGHTS IF BORROWER TRANSFERS THE FHGFE!HT\'
If | sell or tranefer all or part of the Property or any rights in the Property, Lender wiil require immediate Payment in Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS i

My obligations under this Mortgage are binding upen ma, upon my heirs and my legal represantatives in the event of my death, and uponany-
one who obtains my rights In the Property.

Lander may allow a person who takes overmy rights and obligatiéns to delay or to change the amountof the monthly payments of princlpal and
interast due under the Agresment or under this Mortgage. Even if Lender does this, however, that persan and | will both still be fuily obligated
under the Agreement and under this Mortgage unless Lender specifically releasas me in writing from my obligations. Lender may allow those
delays or changes for a person who takes over m¥ rlghts and obligations, aven if Lender is raquestad not to do so. Lender will not be required to
bring a lawsuit against such a person for not fulfilling obligations underthe Agreement or underthls Mortgage, even IfLender is requested to do
a0, | . '
9. CONTINUATION OF LENDER'S RIGHTS !

Even If Lender does not exercise or anforce any right of Lender under the Agresment, this Mortgage or under tha law, Lender will still have afl of

those rights and may exerciee and enforce them in the future. Evan If Lender obtains Insurance, pays taxes, or pays other claims, charges or

liens against the Property, Lender will still have the right to demand that | make Immediate Payment tn Full of the amount that | owe to Lendar

under the Agresement and under this Mortgage. 5

0. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS '

Each of Lander's rights underthisMorigageis separate. Lender may exercise and enforce one or more of thosa righta, as well as any of Lender's
other rights under the law, one at & time oOr all at once. '

If more than one person signs this M urtgfauu as Borrower, each of us is fully obligated to keep al of Borrower's promises and obligations con-
tained in this Mortgage. Lender may enforce Lender's rights under this Mnrtgaga nﬂginst aach of us individually or against ail of us together.
Thls means that any one of us may be required to pay all n? the amounts owed undar the Agreement and under thisMorigage. Howevaer, if one of
us does not aigin the Agreament, then: {A) that person is signing this Mortgage only to give that person's rightsin the Property to Lender under
the terms of this Mortgage; and { B} that persan is not personaily obligated to make payments or to act under the Agresment or under this Mort-
gage. _ s

The captlons and tities of this Morigage are for convenience only. They may not be used to Intarpret oT o define the terms of this Mortgage.

11. LAW THAT GQOVERNS THIS MORTGAGE l

The law that applies in the place that the Property is tocated will govern this Mortgage. The law of the State of Alabama will govern the Agree-
ment. If any term of this M nrt?aga or of the Agreament conflicta with the law, all otherterms of this Mortgage and of the Agreement will stlll re-
maln In effect It thay can b glven effect without the conflicting term. This means that any terms of this Mortgage and of the Agreement which
conflict with tha Jaw can be separated from the remaining terms, and the remaining terms will still be anforced,

soox 226 meel 7]
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Tﬁ: H\-t‘ 3“‘%&{5 ﬁ} v ; By signing this Mortgage | agree to all of the above.
e s 775
(SR e iali

\O 1\ | o " Gerald, Ray Metybs | |
of®\ o lbedT g
g e 2 Mg T — o
-'j'}ér"‘"";_b; ZRua e T Lé'ﬂé— Pamela Sue Metros '

A7 3. Recording Fae_ %7 5D
4. indexing Fae 00
TOTAL ) =

STATE OF ALABAMA }
COUNTY OF Shelby ) 5

I, : ihﬂ_ﬂwgﬂﬂi ' ., & Notary Public in and for sald County, In said State, hereby
cartify that @&Mﬂy_ﬂ.ﬂdﬂwﬂ’—ﬂﬁﬂmﬁ ' , whosa name(s)

ane signed to the foregoing Ingtrument, and who__ QX2 known to me, acknowledged before me on this day that,
being informed of the contents of this instrumant, _the,f;‘ ! executed the same voluntarity on the day the same bears date.

Given under my hand and official seal this 26th day of - J@iraie L19_gg .

! -

My commission explres:

3-3- 70 | - éuwcﬁs‘ - it

Notary Publi

§0/32-2377 (11/88)




