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STATE OF ALABAMA \ EQUITY LINE pF CREDIT MORTGAGE
COUNTY OF LEE ) : (HBSIdEntial Pfﬂpﬂl’t}’)

;.

MOTICE: This Is a Future Advance Mortgage which secures an opan-énd credit ptan which contalns prbulsinns allowing for changes In the Annuai
FParcentage Rate applicable to the balance owed under the Account. Increases inthe Annual F'an:anta?a Rate may resutin higher minimum month-

Iy payments and increased finance charges. Dacraases in the Annual Percantaga Rate may result in lower minimum menthly payments and lowar
finance charges.

WORDS USED OFTEN IN THIS DOCUMENT i

| .
(A} “Mortgage.” This document, which is dated Janaury 23,  15_89 wil be called the “Morigage.”
(B) “Borrower” _Deborah N. Gray '
(C) "Lender." Central Bank of —the South will be called “Lander.” Lender is a corporation or assoclationwhichwas

formed and which exists undsar the laws of the State of Alabama or the United States.

(DY “"Agreamant.” The “Central Equity Line of Credit Agraemant and Diaclosure Statement” signed by Borrower and datsd
Janaury 23, ,16_89, a8 it may be amandad.will.b@caltaﬁ the“Agreement.” The Agreement establishes an open-end credit plan

{hereinafter called the *Account”} which permits Borrower to borrow and repay, and reborrow and repay, amounts from Lender up to a maxi-

mum principal amount at any one time outstanding not exceeding the credit limit of $ L ! . All mathods of obtaining -

credlt are collectively referred to as “Advances.” ' |

(E) “Maturity Date." Unlass terminated sooner in accordance with the tarms of the Agreement, Lender’s obligations to make Advances under

the A?raament will terminate twanty (20) years from the data of the Agreemant. The Agreement permits the Borrower to repay any batance out-.

standing at the time of termination of the Agreemeant by making the minlmuwm mont Ir payment. This Mortgage shall remain valid after th&?--"__
Maturity Date unti! all sums owing under the Agreement and this Mortgage are pald In full. K

(F} “Property.” The property that is descrlbed below in the section titled “Description Of The Propsrty" will be called the "Property.” .+
INTEREST RATE ADWUSTMENTS . .
The Agreement provides for an adjustable Interest rate which may change monthly. The Monthly Periodic Rate applicabls to the Account

wlll be “Central's Primé Lending Rate"” in effect on the last busineas day of the pravious calendar month plus 1.50 percantage

points (the “Annual Percentage Rate”} divided by 12. The Monthly Perlodic Rate and Annual Percentage Rate applicable 1o the Account may
vary from billing cycle to billing cycle based on increases and decreases in Gentral's Prime Landing Rate. |

Central's Prime Lending Rate is an Internally established variable index rate for computing interest on loana making reference thareto, and |
subject to change (increase or decrease) at tha dlscretion of Cantral. It is understood that Central may from time totime make loans at rates of
interest greater or lesgar than Cantral's Prime Lending Rate and loans at rates of interest using indices otherthan Central’s Prima Lending Rate.

The Annual Percentage Aate applicable 1o tha Account will increase if Central's Prime Lending Rate in effect on the last business day of the

calendar month increases from one month to the next. Any increase will take affact in the current bllling cycle and may resultinahlgher tinance
charge and a higher minimum payment amount. : .

The Annual Percantage Rate applicable to the Account on the date of this Mortgage |s 12,00 %. The maximum Annual Percantage
Rate applicable to the Account shall be 18.00 % and the minimum Annual Percentage Rate shall be 8.00 %.

BAYMENT ADJUSTMENTS |

The Agresmant providas for minimum monthly paymants which w'lll include all amounts advanced In excess of the credit limit and any amounts
past due from previous hilling cycles plus the largest of {i} 1.6% of the new balance; {ii) $25 or {iil) the tinance charge for the billing cycle.
|

FUTURE ADVANCES \

The Account is an opan-and cradlt plan which obligates Lender to make Advances up to the credit Hmit set forth above. | agree that this Mort-

gﬂga will ramain in effect as long as any amounts are outstandIng on the Account, or the Lender has any obligation to make Advances under the
greament, !
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BORROWER'S TRANSFER TO LENDER OF RIGHTS N THE PHI‘JPEHT\"

| grant, bargein, sell and convey the Property to Lender. This means that, by signing this Mortgage, 1 am giving Lender the rights that | havein
tha Proparty sub‘]act to the terms of this Mortgage. The Lander also has thosae rights that the law givas to lenders who hold mortgages on real
property. | am giving Lender these rights to protact Landar from possible losses that might result If { fail to: 4
(A) Pay all amounts that | owe Lender under the Agreement, or other evidence of Indaebiedness arising out of the Agreement or Account;
{B) Pay, with intarest, any amounts that Lender spends under this Mortgage to protect the Property or Lender’s rights in the Property,
(C} Pay any other amounts thati may owa Lender, now or in the future, including any amounts thatl becoms obligated to payasa resuit of
another loan from Lander or my guaranty of a loan to someone else by Lender {sometimes referred to as "Other Debts™); and
(D) Keep all of my other promises and agreements under this Mortgage and under the Agreement.
If | keep the promises and agreements ligted in {A) through (D} above and Lender's obligation to make Advances undear the Agreement bas ter-
minated, this Morigage and the transfer of my rights in the Property will become void and will end.

LENDER'S RIGHTS IF BORRCWER FAILS TO KEEP PROMISES AND AGREEMENTS

111 fail to Xeep any of the promises and agreemeants made in this Mortgage or In the Agreement, Lender may requlre that | pay immediately the
entlra amount then remaining unpald under the Agreement and under this Mortgage. Lendar may do this without making any further demand
for payment. This requirement will be called "Immadiate Payment In Full.”

11 fail to make Immediate Payment In Full, Lender may sell the Property at a public auction. The public auction will beheld atthe frontdoor of
the courthouse in the county whera the Property is located. The Lendar or its attornay, agent or representative {the “auctioneer”} may sell the

Property in lots or parcels or as one unlt as It aees fit at this public auction. The Property will ba sold to the highest bidder, or if purchased by
Lendar, for credit against the balance due from Borrower, .

Notlce of the time, place and terms of sate wlll be given to the public by publishlng the notice with a description of the Property once a week for
thrae {3} consecutive weeks In a newspaper of general circuiation in the county where the sale will ba held. The Lender or auctioneer shall have
‘ the power and autharity to convey by deed or other instrumant all of my rights In the Property to the buyer {(who may be the Lender) atthe public
: auction, and use the money recalved to pay the following amounts: - :

g (1) atl expenses of the sale, including advertising and seliing costs and attorney's and auctioneer's fees;

(2) atl amounts that | owe Lender under the Agreement and under this Mortgage; and

'. (3) any surplus, that amount remaining after paying (1) and {2), will be paid to the Borrower or as may be raquired by law.

; If the money received from the public sale does niot pay all of the expenses and amounts | oweLender under the Agrasement and this Mortgags, |

-:; will promptly pay all amounts remaining dus after the sale, plus interest at the rate stated In the Agreement.
gl Tne Lender may buy the Property or any part or interest in the Property at the public auction.
DESCRIPTION OF THE PROPERTY
¢ The Property is described in {A) through (J) below:
' ADDRESS
This property is in ____ohelby County in the State of ____Alabama . It has the following legal description:

= b
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Lot 4, Block 2, according th the survey of Dearing Downs, Second Addition, as recorded

: in Map book 9, Page 33, in the office of the Judge fo Probate fo Shelby County, Alabama;
being situated in Shelby County, Alabama,

(
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[¢f the property i3 a condominium, the following must be n:ﬁmlplated:] This property is part of a condominlum prolect known as

(callad the "Condominium Project”). This property inciudes my unitand all of my righta
in the commaon alemeants of the Condominlum Project;

{B) All bulldings and othear improvements that are located on the property described in m?raph (A) of this saction;

{C) Allrights in other property that | have as owner of the property described in paragraph&a} of this sectlon. Thase rights are known as "ease-
mants, righte and appurtenancas attachad to the property”; -

(D) All rants or royalties from the property described in paragraphs {ALand {8} of thls saction;

{iE} All mineral, oil and gas rights and profits, water rights and water stock that are part of the property described In paragraph (A} of thig sec-
tion;

{f} All rights that | have in the tand which lias In the strests or roads in front of, or next to, the property described In paragraph (A) of this sec-
tion: | ] . .
(G} Allfixtures that are now or In tha future will be on the property describad In paragraphs (A) and (B} of this agction, and ail replacements ol
and additions to those fIxtures, except for thoss fixtures, replacemants or additions that under the [aw are“consumer goods” and that | acqulre
more than twenty (20) days atter the date of the Agreement; .

{H) All of the rights and property described in paragraphs (A) through {F} of this aection that 1 acquire in the future;

{1} All replacements of or additions to the property described in paragraphs {B} through {F) and paragraph {H) of this gection; and

{1} Alljudgments, awards and settlemants arising bacausa the property described in paragraphs (A} through (1} of this section has been con-

demned or damaged in whole or in part {including proceeds of insurance}; provided, howevar, that any sum recelved by Lender will be applied
to any amounts which | owe under the Agresment. |

BORRCWER'S RIGHTS TO MCRTGAQE THE PROPERTY AND Bﬁﬂ ROWER’S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

1 promise that except for the “exceptions” llstad in the description of the Property: {A) | lawtully own the Property; {B) | have the right to mort-
gage, grant and convay the Property ta Lender; and (C) there are no outstanding claims or charges against the Property.

| giva & general warranty of title to Lender. This means that | will be fully responsible for any lossas which Lender suffers because someone

other than mysel! has some of the righta In the Property which | promise that | have. | promise that ] will defend my ownership of the Property
against any claims of such rights.

| promise and | agree with Lendar as follows:

I
1. BORROWER'S PROMISE TO PAY AMOUNTS ADVANCED UNDER THE AGREEMENT AND FINANCE CHARGES, AND TOFULFILL OTHER

LD PAYMENT OBLIGATIONS |
C Iwill promptly pay to Lender when due; ail amounts advanced under the Agreement; late charges and other charges as stated inthe Agreement;
«4{ any amounts expended by Lender under this Mortgage; and all Other Debts.
Lad
<2 2. LENDER'S APPLICATION OF BORROWER'S PAYMENTS .
S~ Unless the law requires or Lender chooses otharwiss, Lender will apply each of my payments under the Agreemant and under Paragraph 1
o above in the following order and for the following ﬂur 0568 ' |
(A} Flrst to pay tinance charges then due under the Agreament; and Y
O\] (8) Next, to late and other chargss, if any; and i '
C\] {C) Next, to Lander's costs and expensas, if any; and i
(D} MNext, to pay any Advancas made under the Agreement or payments made under this Mortgage.
i .
%3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
& | will pay all taxes, assessmants, and any other charges and fines that may be imposed on the Property and that may be superior to th Is Mort-

gage. ) will also make payments due undar my leasa it am a tenant on the Property and | will pay ground rents (if any) due on tha Property. | will
do this by making payments, when thE{' are dus, directly to the persons entltled to them. {in this Mortgage, the word “person” means any

parson, organlzation, governmental authority, or other party.) Upon request, | will give Lender & recelpt which shows that | hgve made these
paymeants.

Any claim, demand or charge that |s made against property because an obligation has not been fulfilled Is known as a “lian.” | wilt promptly pay
or satisfy atl llens against tha Proparty that may be superior to this Mortgage. However, this Mortgage does not require me to satisfy a superlor
lien if: {a} | agres, in writing, to pay the obligation which gave rise to the superlor fien and Lender approves the way in which | agree to pay that
obligation; or {b) 1, in good faith, argue or defend against the superior lien in a lawsuit so that, during the lawsult, the superior llen may not be
enforcad and no part of the Property must be given up.

Condominium Assessments |

1§ the Property includes a unit In a Condominium Project, | will promptly pay whenthey are dug all assessments Imposed by the ownarshssocia-
tion or other arganization that governs the Condominium Project. That association or organization will be called the "LUwnars Association.”

4, BORROWER'S OBLIGATION TC OBTAIN AND TO KEEP HAZ:&HD INSURANCE ON THE PROPERTY

A} Generall : :

Jill obtain h:zard Insurance to cover all bulldings and other improvements that now are or in the future wlill be located on the Property. The
insurance must cover loss or damage caused by fire, hazards normally covered by “extended coverage” hazard insurance policies, and other
hazards for which Lender requires coverage. The insurance must be in the amounts and for the pariods of time required by Lendar. Lender may
not require me to obtain an amount of coveragse that is mora than the valuse of all buildings and other improvements on the Froperty.

| may choosa the insurance company, but my choice is subject to Lender's approval. Lender may not refuse to approve my choice uniess the ro-
fusal is reasonable. All of the insurance policies and renewals of those policies must include what is known as a “standard mortgagee clause” to
protect Lendar. The form ot all policles and the form of all renewals must be acceptable to Lender. Lender wilthave the rightto ho d the policies
and renewals.

| will pay the pramiums on the Insurance policies by paying the Insurance company directly when the premium payments are due. lftLender re-
quires, | will promptly give Landear all receipts of paid premiums and all rengwal notices that [ racaive.

If there 18 a Joss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove to the Insurance
company that the loss or damage occurred, then Lendsr may do so.

The amount pald by the insurance company Is called “ proceads.” The proceeds will be used to reduce the amount that | owe to Lendar under
the Agreement and thls Mortgage, uniess Lender and | have agreed to use the proceeds for repairs, restoration or otharwise.

Tha Lender has the authority to settie any clalm for insurance baneflts and to collect the proceeds. Lender then may use the proceedsto raduce
the amount that | owe to Lender under the Agresmant and under this Mortgage or to repair or restore the Property as Lender may ses fit.

If any proceeds are used to reduce the amount that | ows to Lender under the Agreement, that use will not delay the dug date or change the
amount of any of my monthly payments under the Agreement and this Mortgage. However, Lender and | may agree in writing to those delays ar
changes.

If Lencler acqulres the Property by purchase at foreclosure sale, ail of my rights 1n the Insurance policles will belong to Lender. Algo, all of my
rights tn any proceads which are pald because of damage that occurred before the Property is acqulred by Lender will beluné; toLender. How-
avar, Lenders rights in those proceeds will not be greater than the amount that | owe to Lender under the Agreement and underthisMortgage.

(B) Agreamenis that Apply 1o Condominiums

{iY 11the Proparty in¢cludes a unitin a CondomInium Project, the Owners Assoclation may maintain a hazard insurance policy which covers
. the entire Condominium Project. That policy will be callad the "master policy.” So long as the master olicy remains in effect and meets the
: requirements stated in this Paragraph 4: {a) my obligation to obtain and to keep hazard insurance on the Property is satisfled; and{b) ifthereisa
- conflict, conceming the use of proceeds, betwean (1) the terms of this Paragraph 4, and {2) the faw or the terms of the declaration, by-faws,
regulations or other documents creating or gnuarnin%tha Condominium Profect, then that law or the terms of those documeants will govern the
y uge of proceads. | will promptly give Lander notice If the master poligy is interrupted or terminated. During any time that the mastar policy is not
.- in effect, the terms of {a) and (b) of this subparagraph 4(B} {3) wili not apply.

{il} If the Praparty includes a unit in a Condominium Project, Itis possible that proceeds will be pald to mainatead of haing used to repairorto
restora the Property. | give Lender my rights to those proceads. Ail of the proceeds described In this subparagra h 4{B} {il) will ba paid to
Lender and will be used to reduce the amount that | owe to Lender under the Agreement and under this Murt%aga. If any of those proceeds re-
main after ihe amoun! that | owe ta Lender has been patd in full, the remaining proceeds wlll be paid to me. The use of procesds to reduce the
amount that 1 owe to Lander will not be a prepayment that Is subject to the prepaymeant charge provisions, if any, under the Agresmant.
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BORAROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS _ ’ .

A) Agreements about Mainlaining the Property and Keeping Promises In Lease

will keep the Property In good repair. | will not destroy or substantlally change the Property, and | will not allow the Proparty to deteriorate. 111
do not own but am a tenant on the Property, | will fulfill my obligations under my leasse.
‘B} Agrsameants thai Applg to Condominlumas :

fthe Property is a unitin a Condominium Project, | will fulfill al] of my obligations under the declaration, by-laws, regulations and other docu-
ments that creats or govern the Condominium Project. Also, | will not divide the Property Into smailer parts that may be ownad separately

(known as" partition or subdlvision"). | wlll not consent to certain actions unless | have first given Lender notice and obtained Lender's consent
in writing. Those actions are: :

(a) The abandonmant or termination of the Condominium Project untess the abandonmant or tarmination Is required by law,

(b} Any significant change to the declaration, by-laws orregulations of the Owners Association, trust agreament, articles of incorporation, or

other documents that create or govern the Condominium Project, including, for example, a change In the percentage of ownership rights held
by unit owners in the Condominium Project, and

j(c]L A decision by the Owners Association to terminate professional managemant and to begin self-management of the Condominlum Pro-
aG ' '

5

. LENDER'S RIGHT TO TAKE ACTION TO PROTECT THE F‘HﬁPEHT\“’

It. {A} | do not keep my promises and agreements made in this Mortgage, or (B) someona, including me, begins a legal proceading that may
significantly atfect Lender's rights in the Property (such as, a lagal proceading In bankruptcy, in probate, for condemnation, or 10 entorce laws
or regulations}, then Lender may do and pay for whatever is necessary to protect the Property and Lender's rights inthe Property. Lender's ac- -

tiong under this Paragraph 6 may include, for example, obtaining insurance on the Property, appearing in court, paying reasonable attorney's
fees, and entering on the Property to make repalrs. .

| will pay to Lander any amounts, with interest, which Lender spends under this Paragraph6. This Mortgage will protect Lenderincase | do not
keap this promlsa to pay those amounts, with interest at the same rate stated in the Agreement. Interest on each amount will bagin onthe date

that the amount s spant by Lender. However, Lender and | may agree in writing to terms of payment that are different from those in this para-
graph. ; :

Aithough Lender may take actlon under this Paragraph 6, Lender doas not have to do so.

LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY _
I | sall or transfar all or part of the Proparty or any rights In the Property, Lendar will require Immadiate Payment In Full.

. CONTINUATION OF BORROWER'S OBLIGATIONS l

My obligations under this Mortgage are binding upon me, upon ﬁw heirs and my legal representatives In the event of my death, and upon any-
one who obtalns my rights In the Praperty.

Lender may allow a person who takes overmy rlﬂus and obligations to detay or to change the amount of the monthly paﬁmants of principal and
interest due under the Agreemant or under this Mortgage. Even it Lender does this, however, that person and | will both still be tully obligated
under the Agreemaeant and under this Mortgage unless Lander specifically releases ma in writing from my obligations. Lender may aliow those
dolays or changes for a person who takes ovar my rights and obligations, sven If Lander is raguestad notto do so. Lender will not be required to

bring a lawsuit against such a person for not fulfiliing obligations under the Agreement or under this Mortgage, even it Lenderis requested to do

BO. i Y
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CONTINUATION OF LENDER'S RIGHTS |

Even if Lender doas not exercise or enforce any right of Lender under the Agreemant, this Mortgage or under the law, Lendsr wlill still have all of
those rights and may exerclse and enforce them In the future. Even If Lender obtains insurance, pays taxas, or pays other claims, charges or
lians against the Property, Lender wlil still have the right to demand thati make Immediate Payment In Full of the amount that | owe to Lender
under tha Agreement and under thia Mortgage. I

LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWER; AGREEMENTS CON-
CERNING CAPTIONS -

Each of Lander's rights under thia Mortgage |s separate. Lender n":mr exercise and enforce one of more of those rights, as weil as any of Lander’s
aother rights under the law, one at a time or all at once. ' -

If more than one person signs this Mortgage as Borrower, sach ch ua is fuily obligated to keep all of Borrower's promises and obllgations con-
tainad in this Mortgage. Lender may enforcae Lender’s rights under this Murtgage against each of us individually or against ali of us togethar.
This meana that any one of us may be raquired to pay all of the amounts owed tnder the Agreament and under this Mortgage. However, ifone of
119 doas not sign the Agreement, then: {A) that person is signing this Mn:c?aga only 1o glve thet person’s rights in the Property to Lender under
the terms of this Mortgage; and {B) that person is not personally obllgated to make payments or to act under the Agreament or under Ihis Mort-
gage. i

Tha captlons and titles of this Mortgage are for conveniance only. They may not be used to interpret or to define the terms of this Mortgage.

11. LAW THAT GOVERNE THIS MORTGAGE : .
The law that applies In the place that the Proparty is located will govarn this Mortgage. The law of the State of Alabama will gevern the Agree-
ment. If any term of this Mortgage or of the Agreement conflicts with the law, all other terms of this Mortgage and of the Agreemant will stit] re-
main In effect if they can ba glven affect without the conflicting term. This means that any terms of this Mortgage and of the Agreement which
conflict with the law can be separated from the remaining terms, and the remaining terms wilt still be entforced.

|
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STATE OF ALABAMA ) . 5
COUNTY OF Shg,gby ) |
L the undensigned ! . & Notary Pyublic In and for said County, In said State, heraby
cortify that _ﬂﬂhﬂi{ﬂ.ﬂ_ﬂkﬂﬁy , whose name(s)
Ad signed to the foregoing Instrument, and who LA known to me, acknowiedged before me on this day that,
being informed of ths contents of this Instrument, Ahg ’ exacuted the same voluntarlly on the day the same bears date.

Glven under my hand and official saal this 271th day of _Ia.nmu.y . . 19_ £9 MW
My commission explres 3-3-99 | é '; 4 é{’i / dzﬂ | :;
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