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State of Alabama Mongage FHA Cave he.
o | 011:304721-4
| . -
i L _
The State of Alabama, , i
55 ' !
SHELBY  County. !
Know All Men by These Presents: . |
1
That whereas the undersigned FRANK A. WOODSON and wife, ROSALYN D. WOODSON
Alabaster County of  Shelby

. of the City of
. party of the [irst part (hereinafter calied the Morigagor),

and State of Alabama

has become justly indebied unto ALTUS HURTG&GEI CORP.

. @ corporation nrgalnizcd and existing under the laws of the State of Alabama
., party of the second part (hereinafter called the Mﬂrtgag::l. in the full

sum of SEVENTY-SIX THOUSAND THREE HUNDREIID FORTY-FOUR AND NO/100 et i

- . m Doltars (8 76,344 .00 )s
money lent and advanced, with interest at the rate of nine and one-eighth =~ P centum (9,125 )
per annum unti! paid, for which amount the Mortgagor has signed and delivered unto the said Mortgagee a certain promissory note
bearing even date with these presents, the said principal ani|i interest 10 be payable at the office of Altus Mortgage Corp.

in Dothan, Alabama 36302 : | or at such other place as the holder
may designate in writing, in monthly installments of SI}(i HUNDRED FORTY AND 83/100 e e o e e e e e i
e eam—=== Doltars (§ 640.83 | ), COMmMMENCING on the first day of March .

19 89 . and on the first day of each month therealter until the principal and interest are fully paid, except that the final payment of

principal and interest, if not sooner paid, shall be due and payable on the first day of February . 20 15 -
i desirous of securing the prompt payment of said note and the several installments of principal, in-

Whereas the said Morlgagor i
terest, and monthly payments hereinafter provided for, and any additional indebtedness a

future payfments, advances, OF expenditures made by the Morigagec as hereinafter provided:
Now, Therefore, in consideration of the premises and the sum of One Dollar ($1) 1o the undersigned Mortgagor in hand paid by

the Mortpagee, the receipl whereof is hereby acknuwlcdgeq. and for the purpose of s:r;juring the prompt paymenit of said indebtedness
45 it becomes due the said Mortgagor does hereby grant, bargain, sell, and convey unto the said Mortgagee the {ollowing described
Shelby - County, Alabama, 10 wil!

ccruing to the Morigagee on acaount of any

sk 225 mce SHU

real property situated In

?' SEE EXHIBIT “"A" FOR LEGAL DESCRIPTION AND EXCEPTIONS, ATTACHED AND INCORPORATED HEREIN
! AS IF FULLY SET OUT, - |

l : .
EE ASSUMPTION RIDER TO SECURITY INSTRUMENT ON OWNER OCCUPIED PROPERTY, ATTACHED AND
TNCORPORATED HEREIN AS IF FULLY SET OUT. - |

werpLsr LT

EF AHFA ADDENDUM TO MORTGAGE, ATTACHED AND. INCORPORATED HEREIH AS IF FULLY SET OUT.

This mortgage includes range/oven, fan/hood, dishwasher, attached or used in connection
with the premises herein degcribed. |

‘.-"HF'-:-Q..H.-::L'L! :'J’.‘..:-."'If.'-!:

- .
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.

together with the hereditaments and appﬁrlcnanc:s lhe:euﬁln betonging, and also together with all equipment and fixtures for heating

=hx Jm.n&a.:l:q L.ﬁ-.:.

. - . -

o7 and lighting now Of hereafter installed therein by the MOTIRagOr. ' . _ o
i To Have and lo Hold the same with all the rights, privileges, and appurtenances thereunto bFlungmg of in anywise apperiaining un-
to the said Mortgagee and assigns of the Morigagec forever. _
And the Mortgagor hereby convenants that we are | seized of said real property i [ee simple, and h ﬂ;ve a good right to sefl
3’; and convey the same; that the properly is free from all encumbrances and that the Morlgagor, a_nd Mortgagor’s heirs, execulors,
*ﬁ administrators, next-of-kin, and assigns will forever defend the same unto the Morlgagee and assigns against the claims of all persons
ii;f whomsoever; l B
> This form Is used in connection with martgages insured-under the one-to-lour family provisions of the National Housing Act which
*f require a One-Time morigage Insurance Premium payment including section 203(b) and (i} In accordance with regulations for
¥ those programs. ; A
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This Mortgage is Made, however, subject (o the following
covenants, conditions, and agreements, that is L0 say:

{_ That the Mortgagor will promptly pay the principal of and
interest on the indebtedness cvidenced by the said note, at the
times and in the manner therein provided. Privilege is reserved Lo
pay the debt, in whole or in part, on any instafiment due date,

2. Together with and in addition to the monthly pa:.rm:nt's of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Mortgagee, on the lirst
day of each month until said note is fully paid, the following
sUMms: -

(a) A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on policies of
fire and other hazard insurance covering the morigaged property,
plus 1axes and asscssments next due on the mortgaged property
(all as estimated by the Mortgagee) less all sums already paid
therefore divided by the number of months to elapse before one
month prior to the date when such ground rents, premiums, taxes
and assessments will become delinquent, such sums to be held by
Mortgagee in trust to pay said ground rents, premiums, (axes,
and special assessments; and i

(b)Y All paymenlts mentioned in the two preceding suhs:cti'nns of
this paragraph and all payments 1o be made under the note
secured hereby shall be added 1ogether and the aggregale amount
thereof shall be paid cach month in a single payment (0 be ap-
plied by the Morigagee 10 the following items in the order set

default, the Morigagee shall apply, at the time of commencement
of such proceedings or at the time the property is otherwise ac-

-quired, the balance then remaining in the funds accumulated

under {a} of paragraph 2 preceding, as a credit against the
amount of principal then remaining unpaid under said note,

4. 1f the Mortgagee shall be made a party 10 any suit involving
the title to the property hereby conveyed and employs an at-
torney to represent it therein, or if the Mortgagee employs an al-
torney to assist in settling or removing any cioud on the titie 10
the property hereby conveyed that purporis 1o be superior to the
lien of this mortigage in any respect, the Morigagor will pay to
the Mortgagee, when the same becomes due, such attorney'’s fee
as may be reasonable for such services, and il such fee is paid or
incurred by the Mortgagee the same shall be secured By the lien
of this morigage in addition to the indebtedness specially secured
hereby and shall bear intcrest from the date it is paid or incurred
and shall be at once due and payable.

5. So long as any of the indebtedness secured hereby shall re-
main unpaid, in whole or in part, the Mortgagor agrees 1o keep
said premises and the improvements thereon in good condition,
and to pay all assessments that may be levied or accrue upon said
property, and all other charges that may become liens upon said
premises, and not to permit any lien, which might take
precedence over the lien of this mortgage, 10 accrue and remain
on said premises, oF any parl thereof, or on the improvements

thereon. : .

] r

6. The Morigagor agrees to pay all taxes and assessments that
may be assessed upon said property and all taxes except income
taxes that may be assessed upon the Mortgagee's interest thereon
| or upon this mortgage or the moneys secured hereby, any law to
'_ the contrary notwithstanding. Upon any violation of this under-

o N : _ ' taking, or the passage of any law imposing upon the Morigagee
f\] (111) amortization of the principal of said note; and l the payment of any part of the taxes aforesaid, or upon the ren-
{1V} latc charges ' : i - dition by any court of last resoft of a decision that the undertak-
ing (¢ pay the 1axes as aforesaid is legally inoperative, then, in

o forth:

Lt . : .
€D (1) ground rents, taxes, special assessments, fire and other
&= hazard insurance premiums, -

Ll s WL L -

ACD (1) interest on the note secured hereby;

§ Any deficiency in the amount of any-such aggregale monthly

é &hayment shall, unless made good by the Mortgagor prior {0 the Eﬁi;?hb::;ﬂé :;Emizt:;tl:;c::::igr;da:::lll a:.,;‘:::,ﬂﬂtﬁiﬁfﬁ,:
i due date of the next such payment, constiiute an cvenl of defaul any Ia':-f heretofore or hereafter enacted 10 (he conirary '
E under this mortgage. The Morigagee may collect a ““late charge"’ notwithstanding
4o not to exceed four cents (4¢) for each dollar ($1) of cach pay- "
:] ment WTEl:h:';nﬁ;[“;l.{15}5;1!:"5 n atrrears lulmver the extra ex- 7. That the Morigagor will keep the improvements now existing
pense involve andling delinquent payments. ! or hereafter erected on the morigaged property, insured as may
- 5. be required from time to time by the Morigagee against loss by
'}i (a}a;all'rp:-:gt:al;L “; ;::::’::1 Tf;-::iﬂﬁ;z?traﬁgﬂfi?rtﬁfdﬂ fire and other hazards, casualties and contingencies in such
b} . ) )
1 payments actually made by the Mortgagee for ground rents; amounts anc! for such periods as may be required _by the Mort
i Y i : & 9 gagee and will pay promptly, when due, any premiums on such
}: laxes, assessments and insurance premiums, as the case may be, insurance provision for payment of which has not been made
i such excess, if the loan is current, at the option of the Morl- hercinbefore. All insurance shall be carried in companies approv-

I R S
P AL e ceY,

el
gt i

T
-

gagor, shall be credited on the subsequent payments (o be made
by the Mortgagor, or refunded (o the Morigagor. If, howeyer,
the monthly payments made by the Mortgagor under (a) of
paragraph 2 picceding shall not.be sufficient to pay ground renls,
taxes, assessments, and insurance premiums, as the case may be,
when the same shall become due and payable, then the Mort-
gagor will pay to the Mortgagee any amount necessary to make
up the deficiency, on or before the date when payment of such
ground rents, taxes, assessments, or insurance premiums shall be
due. If at any time the Mortgagor shall tender to the Morigagee,
in payment of the entire indebtedness represented thereby, the
Mortgagee shall, in computing the amount of such indebtedness,
credit Lo the account of the Mortgagor any balance remaining in
the funds accumulated under the provisions of (a) of paragraph 2
hereof. 1f there shall be a default under any of the provisions of
this mortgage resulting in a public saie of the premises covéred
hereby or if the Mortgagee acquired the property othetrwise after

ed by the Mortgagee and the policies and renewals thereal shall
be held by the Morigagee and have attached thercto loss payable
clauses in favor of and in form acceptable to the Mortgagec. In
event of loss Mortgagor will give immediate notice by mail to the
Mortgagee, who may make proofl of loss if nol made promptly
by Mortgagor, and each insurance company concerned is hereby
authorized and directed to make paymenl for such loss direcily 10
the Morigagee instead of to the Mortgagor and the Morigapee
jointly, and the insurance procecds, or any parl thereof, may be
applied by the Morigagec at its option either to the reduction of
the indebtedness hereby secured or to the restoration or repair of
the properly damaged. In event of foreclosure of 1this mortgage
or other transfer of title 1o the morigaged property in extinguish-
raent of the indebledness secured hereby, abh right, title and in-
terest of the Mortgagor in and to any insurance policies then in

" force shall pass to the purchaser or grantee.

Pans 2 nf 4




e T IY F Y

-

" e A -r...l.;-h.“ e - = .
AT SR T e R

T

[
R

SRR

ylalya.

o A Ly
AT N
'r\-'l-'T.-"-l-

'
el _':.._:h-l._‘.'-l. N

L Jd

T

TR

L} " .
-

e R L]

—_— -

“*
-
[
o ds —=Ailm—= n P g ae
R . —om P
- L] -

.
-t
[ 1
T a

N F L

alet ;- » e

A ) L o o

'* LRI ' ' - .

. H . 1 o .

T o .l:.,“.rl--; "h:'-l B

1 LA

. TR N ML s v

- ':.. .l" .I: .-:\'I}'.!.'li'l. .'l:.:‘- P -..

.I ape T R LALS ;'p.'\-'-: L
PR _I.-.._,.J-I: S . e

I Lot ot

T T PR L e k- r !

! . LA gt - r .

3 |_:I - *’ .:1| ;fi.ll . ._I |'r I !
L] .....'_. .'-:-\.:_ 'I"' ";"I::':" d T ::I‘h:- r -\.-: N
o i B a0 Lq . -'1
SPULANS ;i : i
e A ’ '|." i I. 1 ‘l'__.'rl R - .

': -':‘:-"II I' . .‘.:'1.-'__.;_:' n .-'h‘;-'. Y -

R o Ayl L % - ]

R T ey R ¥ h

oA PR Y L LE J

I. .-” - . 1] L -.!;"'r_‘: ..__l '-Ijl, F-I :.:
Sl . -_'.;.r 1%, . '.l"lirq'l " M
ISP R TR Pt l'-'";ll.:__n'. B ; !
e \ e e papdpa ety L I

I T | e _|..'& : N s o T H

Je, T e AR o :

' 8 T LT A .
L o S I ; .'-._"'-]j-,'l Lh ot
S L S La i s

AR JFL R T SR iar

T H sk r"_'l._-_ -'|.|'II '..':3_ . i.' 1

I [ . I I a = . - |

A . ..-"r' Sy .1.-'!_,'--':r'_" e . !

H Ve AT .-_:-'...!-;'_.'J' 1 A W -

1 . R LA R L . !
hE o fon] ; =
AL il L h o
a a M ":|. H -5 ) : ) .
.. _." ! wt ‘.1|'.3 .l- ' | '

Pew Ty e H

e - ;l : '!-'1Iii r P

- e ———— . ——— PRt - d— . | 1

. |

8 Il the Mortgagor fails Lo insure said property as hersinabove
provided, or to pay all or any part of the taxes or assessments
levied, accrued, or assessed upon or against said property or the
indebtedness secured hereby, or any interest of the Morigagee in
either, or fails to pay immediately and discharge any and all
liens, debts, and/or charges which might become liens superior to
the lien of this mortgage, the Mortgagee may, al its option, in-
sure said property and/or pay said taxes, assessments, debis,
liens, and/or charges, and any money which the Morigagee shall
have so paid or become obligated o pay shall constilute a debt
to the Morigagee additional to the debt hereby specially secured,
shall be secured by this morigage, shall bear legal interest from
date paid or incutred, and, at the option of the Mortigagee shall
be immediately due and payable. |

9. No [lailure of the Mortgagee 10 EXercise any option herein
given to declare the maturity of the debt hereby secured shall be
taken or construed as a waiver of its right 1o exercise such option
or to declare such maturity by reason ol any past or prescil
default on the part of the Mortgagor; and the procurement of in-
surance or the payment of taxes of other liens, debts, or charges
by the Morigages shall not be taken or construed as a waiver of
its right 1o declare the maturity of the indebtedness hereby |
secured by reason of the failure of the Mortgagor 10 procute
such insurance or 1o pay such taxes, debts, liens; or charges.

|

10. As long as any of the ‘ndebtedness hereby secured shill re-
main unpaid the Mortgagor will ncither commit nor permiliwasle
on the premises hereby conveyed; and upon the commission of

O\ 20 waste thereon the Morigagee may, at its option, declare the
(o entire indebtedness hereby secured 1o be at once due and payable.
o0 Nor will the Morigagor remove any of the fixtures on the |
o5 premises hereby conveyed so long as any of the indebtedness
%h:rchy cecured shall remain unpaid. - ;

11, 1f the Mortgagor shall make default in the payment df any
\Jol the indebtedness hereby secured, Of in the performance of any
(\Jof the terms or conditions hereby, all the rents, income, and pro-
fits from the premises are hereby transferred, assigned, set over,
weand conveyed to the Mortgagece, and the Mortgagee may proceed

_ Em collect the rent, ncome, and profits from the premises upon
such defaull, either with or without the appointmen of a
receiver: but the Morigagee shall not hereby become bound by
the terms of any lease then existing on the premises vy electing to
collect the rents thereunder, but may at any time terminate the
same. Any rents, income, and profits collected by the Mortgagee
prior to foreclosure of this indebtedness, less the cost of collect-
ing the same, including any real estate commission of aultorney’s
fee incurred, shall be credited first, on the advances with interest
thereon, then upon the interest, and the remainder, if any, upon
the principaldebt hereby secured. .

12. That il the premises, of any part thereofl, be condemned
under any power of eminent domain, or acquired for a public
use, the damages, proceeds, and the consideration for such ac-
quisition, to the extent of the full amount of indebtedness upon
this mortgage, and the note secured hereby remaining unpaid, are
hereby assigned by the Mortgagor 0 the Mortgagee and shall be
paid forthwith 10 the Mortgagee to be applied by it on account
of the indebtedness secured hereby, whether due or not.

3. Any promise made by the Mortgagor herein 10 pay money
may be enforced by a suit al law, and the security of this mof-

tgage shall not be waived thereby, and as Lo such dabis the Mort-

gagor waives all right of cxemption under the Constitution and
laws of Alabama as Lo personal property and agrees to pay &
reasonable atlorney’s fec for the collection thereof. .

e L i

14. 1n consideration of the making of the loan secured by this
morigage, the Mortgagor, being all of the undersigned, covenant
and agree that, in respecl of the indebtedness secured hereby,
they will forever waive, and they do hereby waive and give up all
benefits, privileges, options, and rights of every kind and nature
given to or which inure 10 the benefil or advantage of the under-
signed, or cither of the andersigned if more than one, under and
by virtue of House Bill No. 422 of the Legislature of Alabama of
1935, enacted into law and approved on June 24, 1935, common-
ly referred to as the Deficiency Judgment Act, and lurther agree
(o waive and forego any like or similar rights, benefits, and op-
tions herealter conferred upon MOrEARE debtors by law herealter
enacted: and further covenant and agree that the indebtedness
hereby secured, and all extensions and renewals thereof, and this
morigage shall each be enforceable in accordance with their
respective terms and conditions, without reference to and in spite
of any provisions to the contrary in said Act of the Legislature
of Alabama, and any and all other laws of like or simifar pur-
port which may hereafler be enacted,

15. The covenants, conditions, and agreements hercin contain-
ed shall bind, and the benefits and advanlages shall inure to, the
respective heirs, executors, administralors, successors, and assigns
of the parties hereto. Whercver used, the singular number shall
include 1he plural, the plural ihe singular, and the use of any
gender shall include all genders.

16. The Morigagor further agrees that should this morigage
and the note secured hereby not be eligible for insurance

under the National Housing Act within sixty

from the date hereol (writlen staiement of any officer of the
Department of Housing and Urban Development Of authorized
agent of the Secretary. of Housing and Urban Development dated

subsequent to the sixty days"
fime from the date of this morigage, declining Lo insure said note
and this mortgage being deemed conclusive proof of such in-
eligibility), the Morigagee or the holder of the note may, at its
option, declare all sums secured hercby immediately due and
payable. Notwithstanding the foregoing, this oplion may not be
exercised by the Morigagee when the ineligibility for insurance
under the National Housing Act s duc 1o the beneficiary’s failure
to remit the morigage insurance premium to the Depariment of
Housing and Urban Development.

days

17. 1f the Morigagor shall well and truly pay and discharge the
indebtedness hereby secured as it shall become due and payable
and shall do and perform all acts and agreements to be done and
performed by the Mortgagor under the terms and provisions ol
this mortgage, then this conveyance shall be and become null and
void.

- 18, But if the Mortgagor shall fail 1o pay, or cause (O be paid,
as it matures, the indebtedness hereby secured or any parl
thereof, according to the terms thereof, or if the Mortgagor shall
fail to do or perform any other act Of thing herein required or
agreed to be donc or performed, of if the interest of the Mort-
gagee in said property becomes endangered by reason of the ¢n-
forcement of any prior lien or encumbrance therecon, them, in any
such event, the whole indebledness hereby sgecured shall m-
meadiately become due and payable and this mortgage subject to
foreclosure, ai the option of the Morigagee, without notice; and
1he Morigagee shall have the right and is hereby authorized to
enter upon and take possession of said property, and after ot
without taking possession, 1O sell the same before the Courthousc

door in the city of Columbiana ,

County of Shelby , Alabama,
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at public outcry, for cash, first giving notice of the time, piacc, 19. The proceeds of said sale.shall be applied: First, to the ex-
and terms of said sale by publication once a week for three suc- penses of advertising and selling, including reasonable attorney’s
cessive weeks prior 1o said sale in some newspaper of gtncrhl cir- fees; second, to the repayment of any money, with interest
culation published in said county, and, upon the payment of the thereon, which the Morigagee may have paid or become liable 1o
purchase money, ihe Mortgagee or any person conducting said pay or which it may then be necessary [0 pay for taxes,
sale for it is authorized to execute to the purchaser at said sale a assessments, insurance and/or other charges, liens, or debts
deed 10 the property so purchased, and such purchaser shall not hereinabove provided: third, 10 the payment and satisfaction of
be held 10 inquire as to the application of the proceeds of such the indebtedness hereby specially secured with interest, but in-
sale. The Morigagee may bid at the sale and purchase said pro- terest to date of sale only shall be charged; fourth, the balance,
perty, if the highest bidder therefor., | if any, shall be paid lo the Mortgagor. 1f this mortgage be
| i_ foreclosed in Chancery, reasonable attorney’s fees for loreclosing
o | the same shall be paid out of the proceeds of the sale.
Given our and seal 8
w
Frank A. Woodson
State of Alabama, | | -
SHELBY County’ '
i
o 1, the undersigned | . a notary public in and for said county, in said Staie,
oS hereby certify that Frank A. Woodson and wife, Rosalyn D. Woodson
<) - | : '
Led  whose names are signed to the foregoing conveyance, and who are known (0 me, acknowledged beforg me on this
&% day that, being informed of the conients of this conveyance, they executed the same voluntarily on the day the same
.i Yge) bears dale,
N |
C\Q  Given under my hand and official seal this Ist 19289
L = '
! = . :
gt o ' Notary Public
; This instrument was prepared by:
: - | ,
(Name)__ Daniel M. Spitler, Attorney at law  (Address) 108
] State of Alabama, | !
¥ 4 ss:
S Counly .
:3-.%' | -
A I, - Judge of Probate Court of said County, do hereby certify that the foregoing
4 conveyance was filed for registration in this office on the, | day of . 19 '
% and was recorded in Vol. ., Record of Deeds, pages on the . day of ' . 19
‘é at o'clock M.
| Judge of Probale
Fec

1_ -
GFPO 92378 I
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EXHIBIT “A"
LECAL DESCRIPTION

Lot 9, according to the Survey of South Forty, as recorded in Map Book 11 page 102
in the Probate Office of Shelby County, Alabama; being situated in Shelby County.

Alabama.
SUBJECT TO: Building setback tine of 30 feet reserved from South PForty Road as

shown by plat. | -

Public utility casements as ahown by recorded plat, jncluding a 10 foot on the
Westerly side and a 7.5 foot on the Southerly side.

Restrictions, convenants and conditions as set out in instrument recorded in Heal
181 page 882 in Probate Office. =

Transmission Line Permit to Alabama Pover Company as shown by instrument recorded in
Deed Book 10l page 121 and Deed Book 129 page 40 in Probate Office.

Right of Way granted to South Central Bell by inatrument recorded in Real 237 page
378 in Probate Office. } |

Fasement to Alabama Power Company as shown by instrument recorded in Real 167 page
313 and corrected in Real 181 page 606 in Probate office.

mitle to all minerals within and underlying the premises, together with all mining
rights and other rights, privilegea and immunities relating thereto, including
rights set out in Deed Book 76 page 81 ‘and Deed Rook 324 page 391 in Probate Office.
subdivision is to provide for constryction of single family residences only,. as

shown by recorded plat. | .
Covenant releasing predecessor in title from any liability arising from sainkholes,

yimestone formations, soil conditions! or any other known or unknown surface or
subsurface conditions that may now or | hereafter exist or cause damage to subject
property, as shown by instrument recorded in Map Book 11 page 102 in Probate Office

of Shelby County, Rlabama. |

The proceeds of this loan have been aﬁplinﬂ to the purchase price of the property
described herein, conveyed to mortgagor simnltanecusly herewith.
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AGSUMPTION RIDER TO SECURITY INSTRUHENT ON OWNER OCCUPIED PROPERTY
(FHA LOANS' ONLY) |

Thie rider is a part of and incorporated intoe the Seourity
Inatrument {(Hortgage , Deed of Trust, Saocourity Deed) dated the

lst day of February : , 19_89
borrower {(mortgagor) and ALTUS MORTGAGE CORP.

, lender; (mortgagee).

The Security Instrument 1s amended to add the following:

The mortgagee shall, with the prior approval of the Federal
Housing Commiesioner, or his designee, declare all sums
sacured by this security instrument to be immediately due and
pavable 1f all or a part of the property is sold or otharwise
transferred (other than by devise, descent or operation of
law) by the mortgagor, pursuant to a contract of male
oexecuted not later than 12 months after the date on which the
security instrument 1s endorsed for {insurance, to a purchaser
whosa credit has not been approved in accordance with the
requirements of the Commissioner,

A

|
FRANK A. WOODSON

.ignatﬂrf)

oL B8Py
Vs

ROSALYN D. 'WOODSON
(Typed name of above signatory)
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Single Family Mortgage Hevenue Bond Program
1987 Series A

ADDENDUM TO MORTGAGE
(FHA LOANS ONLY)

| L o

or such of its successors or assigns 88 may by separate_inatrumenl agssume
responsibility for assuring compliance by the Mortgagor with the provisiona of
this Addendum, may declare all sums gecured by this mortgage to be im-

mediately due and payable if: o

(a) all or part of the property 1ol aold or otherwise transferred (other than
by devise, descent oOr operation of law) by Borrower ("Mortgagor") to a

purchaser or other iransaferee:

(i} who cannot reasonably be expected to occupy the property as a
principal residence within a reasongble time after the ssle or
transfer, all as provided in Section 103A(d) and (j)(2) of the In-

ternal Revenue Code of 1954; or

(ii) who has had a present ownership interest in & principal residence

during any part of the three-year period ending on the date of
the sale or transfer, all as provided in Section 103A(e) and

(j)(2) of the Internal Revenue Code (except that the language
1100 percent" shall be substituted for "80 percent or more" where
the latter appears in Section 103A(e)(1); or

(iii} at an mecguisition cost which is greater than 110 percent of the

average area purchase price (greater than 120 percent for lar-
geted area residences), all as provided in Section 103A(f) and
.

(j)(2) of the Internal Revenue Code; or

sook 229 rce 866

(iv) who has an income in excess of that established by the Alabama
Housing Finance Authority under its applicable regulations or
program guidelines in effect on the date of the gale or transfer;

or

(b) Borrower ("Mortgagor") fails to occupy the propertly described in the
Mortgege without Lender's ("Mortgagee's™) prior written consent; or

(¢) Borrower ("Mortgagor"”) omits or misrepresents a material fact in an ap- .
plication for this mortgage. 4

In witness whereof, the Borrower ("Mortgagor") has executed this Ad-

dendum on this lst ay of February
4 O o ;'.f;
Signature:< __— ; Signatire:
Printed: / Frank A. Woodson 5: rinted
ALTe ;,’d_h SHT..{I'II :

STATE OF ALABAMA ) NS

SHELBY COUNTY )

: 1, the undersigned ”ﬁiﬂmmi#fﬁ’ig"fﬁ'b&ry public. in and for said’
county, in said State, hereby co PeHOF qhia'iﬂ' -

rank A. Woodson

; and wife, Rosalyn D. Woodson whose name(s) is/are signed to the fﬂr'e_gn-—
3 ing Addendum to Mortgage, and who isfare known to me, acknowledged before
i me on this day that, being informed of the contents of the foregoing Adden-
4 dum to Mortgage, he/she/they executed the same voluntarily on the date the

same bears date. | i

—

i !
2 Given under my hand and|, official seal thilB ___lf_t___ day of
i February , 198 9, !_
f;:
iy (SEAL) 2 M 60
ﬁ a Mg Tax L[4 e =
- o 1/25/90 3. Recording Fee_} 7 %
My Commissjon expires: : | ' 4. Indexing Fae ' Yy
, Paniel M. Spitler, Attorney .
This instrument was prepared by: '_ "~ TOTAL /5_& o
108 Chandalar Drive, Pelham, AL 35124 '

Addr ' —
A N




