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CORRECTIVE
MORTGAGE

THIS MORTGAGE ("Security instrumant®) is given on, January 21, 1989 The grantor 15

PATRICK R. ELAM AND EVELYN ELAM
{"Borrawer"}.

1ris Securily Instrument is given to ABQ BANK, FEDERAL SMIJINES BANK, which is organized and gxisting under the laws of THE
VINITED STATES, and whose address is P.O. BOX 27600, ALBUOQUERQUE, NEW MEXICO 87126 ("Lender™), Borrower Qwes Lengder 1he
vrincipal sun of ONE HUNDRED TWENTY NINE THOUSAND SEVEN HUNDRED FIFTY

aAND D0/100 Dollars (U.S. &  ¥n129,760.00 ).

This dobit is evigenced by Borrower's note dated the same date as this Securily Ihsirument ("Note"), which provides for monthly payments,
wilh tha full dept, if not paid earlier, due and payable on FEBRUARY 01, 2019 -

This Security Instrument secures 10 Lendar: (a} the repaymsni of 1he debt evidenced by the Note, with interest, and all renowals,
- - 1 - - h. 1
.wtensions and modifications: (b} the payrment of all othaer sums, with Inlerasl, advanced under paragraph 7 to protec the security of this
Saeurity Instrument; and (e} the performance of Borrower's covenants and agreements under this Security Instrument and the Nota, For

this purpose, Borrower does haraby morigays, grant and convey to Lender and Lender's successors and assigns, with power of sala, tha
following descrived property located in SHELBY County, Alabama:

l.ot 36, according to the resurvey of Valley Brook, Phase 1I, as rerecorded in
Map Book 12 page 12 in the Office of the Judge of Probate of Shelby County,

Alabama; being situated in Shelby County, Alabama.
Mineral and mining rights excepted.

The proceeds of this loan have been applied on the purchase price of the herein
described property.
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a- THIS MORTGAGE IS BEING RE-RECORDED TO COR T THE PROPERTY ADDRESS.
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which has the address of 5160 VALLEY BRCOK CIRCLE, | BIRMINGHAM

($ireet) [City}
Alabamna 35244 {"Property Address").
& Fip Coidel
TO HAVE AND TO HOLD this property unto Landar and Lender's succassors and assigns, forever, together with all the

4y4d
E?,’]FGVEWEHTS now of hareafter ergcted on tha property. and all easermnents. rights, appurienances. renls, royalties, mineral, ol and gas

rights and profits, water rights and smck_and all fixtures now or hergafier a part of 1ha property. All replacements ‘and additions shall
‘QG ba coverad by this Security Insirument. Al of the foregoing is referrad to iy this Sacurity Wnstrument as the “Property.”

od BORROWER COVENANTS that Borrower is jawflully seised of the esiats hereby conveyed and has the right fo morigags, grant and
Liorwvey 1he Property and that the Property is unencumnbered. éxcepl for encumnbrances of record. Borrower warranis and will defend
ﬁnerauy the title 1o the Property against all claims and demnands. - subjgct to any encumbrances of record.
s

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited variations by

jurisdiction 1o constitute 2 uniform Security Instrument covering real property.
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"UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Princlpal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due the principal of
and interest on the debt evidenced by the Note and any prepayment and late charges gue under 1he Note.

5 Funds for Taxes and insurance. Subject to applicable law or to a writlen waiver by Lender. Borrower shall pay to Lender on
the day rnonthly payments are due under the Note, until the Note is paid in full, a sumn ("Funds*) equal 1C ang-twelfth of: (2} yearly taxeas
anel 355eS5Ments which may attain priority over 1his Security Instrument; (b} yearly ipasehold payrments or ground rents on the Proparty, if
ary: (o) yearly hazard insurance premiums; and (d} yearly mortgage insurance premiums, if any. These iterns are called "escrow iterms."
Lendar may estimate the Funds dud on the basis of current data and rsasonable estimates of fullre escrow items.

The Funds shall be held in an institution the deposis or accOunts of which are insured or guaranteed by a federal or state
agency {including Lender I Lender i3 such an institution). Lender shall apply the Funds 1o pay the ascrow itemns, Lender rnay nol Charge
far halding and applying the Funds, analyzing the account or verifying 1he escrow items, unless Lender pays Borrowaer inferast on the
Funds and applicable law permits Lender 1o make such a charge. A charge assessed by lender in connection with Borrower's entering int¢
this Security Instrument 10 pay the cost of an Independant tax reporting service shall not be a charge for purposes of the precading
seojence. Borrower and Lender may agree in writing that interest shall ba paid on the Funds. Unless an agreemsent 15 mada ©r applicable
law reguires interest 1o be paid, Lender shall not be required 10 pay Borrower any intergst or earnings on the Funds. Lender shall give 10
fiorrower, without charge, an annual accounting of the Funds showing credits and debits 1o the Funds and the purpose for which each
debi to the Funds was made, The Funds are pledged as additional security for the sums secured by this Security Instrumant,

f the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior 10 the due dales
of the escrow items, shall exceed the amount required to pay the escrow items when dus, the excess shall be, at Borrower's option,
gither promprtly répaic!- to Borrower or credited to Sorrower on monthly payments of Funds, If the amount Of the Funds held by Lender
= not sufficient to pay the escrow items when due, Borrower shall pay 10 Lender any amount necessary 1O make up the deficiancy in
one of more payments as reguirad by Lender.

Upon payrment in full of all sums secured by this Security Instrument, Lender shall promptly rafund 10 Borrowser any Funds held
by Lender. If under paragraph 19 the Property is sold or acquired by Lender. Lender shall apply. no later than immediately prior 10 the
sale of the Property or its acquisition by Lender, any Funds held by Lender 3t the tme of application as a credit agains! the sums
secured by This Security Instrument,

; 3. Application of Payments. Unless applicable faw provides otherwise, ali payments received by Lender undsr paragraphs 1 and 2
. shall be applied: first, 1o lale charges due under the Note; socond, to prepayment charges due under the Nofte: third, to amounis payable
under paragraph 2: fourih, to interest due: and lasi, 10 principal dua.

4. Charges; Llens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable 10 tha Property which
ray allain priority over 1his Security Insirument, and leasechold payments or ground rents, if any. Borrower shall pay thesa obligations in
the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the person owad payment.
Borrower shall promptly furnish 10 Lender all natices of amounts to be pald under this paragraph, !f Borrower makes these payments
directly, Borrower shall promptly furnish 1o Lender receipts evidencing the payments. ‘-

Barrower shall prompily discharge any lian which has priority over 1his Security Instrument unless Borrower; (a) agrees in W iting
o the payrnent of the obligation sscured by the lien In 2 mannar acceptabla 1o Lender; (b} contesis in good faith the lien by, or defends
aganst enforcement of the lien in, legal proceadings which in tha Lender's opinion operate 10 prevent the enforcement of the lian oOr
forfeiture of any part of the Property. or () secures from the holder of the lign an agreement satisfactory 1o Lender subordinating the
ien to this Security Instrument. If Lender determings that army part of ithe Property is subject 10 a lien which may &tain priority over this

f Security Instrament. Lender ray give Borrower a notice identifying the ltien. Borrower shall satisfy the ien or fake ona or mora of the

X aclions set forth above within 10 days of the giving of notice.

L{j‘ E. Hazard Insuranca. Borrower shall keep the mprovements nNow existing or hereafter erecied on the Property insurgd against

ﬁ{ \oss by fire, hazards included within the ferm “axtonged coverage® and any other hazards for which Lender requires insurance. This
" nsurance shall be rmaintained in the amounts and for the periods that Lender raquires. The insurance carrier providing the insurance Shall

YD bo chosen by Borrower subject 1o Lender's approval which shall not be unreasonably withheld.

N, All insurance policies and renewals shall be acceptable 10 Lender and shall include a standard mnorigage clause. Londer shall have

e right to hold the policies and renewals. ' Londar reguires. Borrower shall promptly give 10 Lender ail recaipts of paid premiums and

renewal notices. 'n the event of loss, Borrower shall give prompt notice to the insurance cacrier and Lender, Lender may make proofl of

loss if not made promplly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceads shall be applied 10 restaration or repalr of the
Property damagsed, if tha restoration or repair is economically feasible and Lender’'s security is not lessaned. If the restoralion or repair is
nol economically feasible or Lendsr's security would be lessened, the insurance proceeds shall be applied 10 the sums secured by this
Securily Instrument, whether or not then due, with any axcess paid to Borrower, If Borrower abandons the Property, or does not answer
within 30 days a notice from Lender that the insurance carrier has offered 1o seitle 2 c¢laim, then Lender may collect the insurance
procegds. Lender may use the procgeds 1o repair or restora the Progerly or 10 pay 5Jums secured by this Security Instrument, whather
or not then due. The 30-day period will bagin when the notice is given.

Unless Lender and Borrowar otherwisa agree in writing. any apptication of proceeds toc principal shall not extend or postpong the
U"J dus date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of the payments. \f under paragraph 189 the
ﬁProperw is acquired by Lender, Borrower's right to any Insurance policies and procesds resulting from damage 16 the Properily prior to

T )he acquisition shath pass 1o Lender 10 the extent af the suns secured by this Security Instrument irrnediately prior 1o the acquisition.
% 6. Preservation and Malntenance of Property; Leaseholds. Borrower shall not destroy, damage or subsfaniially change the
Froperty, allow the Property 1o deleriorate or commit waste, If this Security Instrument 15 On 2 loasshald, Borrower shall comply, with the
y M rovisions of the lease, and if Borrower acquires fes title to the Property. the leasehold and Tee title shall not merga uniess Lender

BOOE 2

%‘:grﬁes 1o the merger in wriling.
7. Protectlon of Llender's Rights In the Property; Mortgage Insuranca. f Borrower fails to perform the covenants and
agraernents contained in this Security Instrumant, Of thera is 3 lagal proceeding that may significantly affect Lender's righls in the Properly
such as a proceeding in bankruptcy, probate, tor condemnpation or to enforce laws of regulations), then Lender may do and pay for
L hatever is necessary (o protect tha value of the Property ang Lender's rights & tha Property. Lendar's aclions rnay ncluda paying any
sums sacured by a3 tien which has priority over {his Security instrumegnt, appearing in court, paying reascnable attorneys’ Tees and entering
an the Property 10 make repairs. Although Lender may l1ake action under this paragraph 7. Lender does not have 10 do 50.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this Sacurity
wstrurnent, Unlass Borrower and Lender agree 10 Other 1erms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower requesting payment,

If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument, Borrowaer shall pay
lhe premiums required 1o maintain the insurance in effect untl such tme as the requirement for the. insurance terminatgs in accordance
with Borrower's and Lender's written agreement Or applicable law,

8. Inspection. Lendar ar its agent may make reasonable entries upon and inspections of the Property. Lender shall give Borrower

nolice at the time of or prior to an inspection specifying reasonable cause for thg nspaction.
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9. Condomnation. Tha proceeds of any award or clam for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property. or for corweyance in liew of condernnation, are heraeby assigned and shall be
paid 1o Lender,

In 1he event of a tofal taking of the Property. the proceeds shall be applied to the sums secured by this Jecurily instrument,
~hother of not then due, with any excass paid to Borrower. In the event of a partial taking of the Properly, unless Borrower and Lender
otharwisa agree in writing, the sums secured by this Security Instrument shall be reduced by 1he amount of the proceeds muliiplied by
e following fraction: (a) the total anount of the sums secured immediately befora the taking, divided by (b} 1he fair markat valus of the
Froperly momediately before the taking. Any balance shall be paid to Borrower.

If the Property is abandoned by Borrower, or if. aftar notice by Lender to Borrower that the condemnor offers tc make an
award or settle a claim for damages, Borrower faills to respond to Lender within 3G days after the date the notice is gwen, Lender Is
suthorized 10 collect and apply the proceeds, at its option, either 1o restoration or repair of the Property or to the sums securaed by this
Security Instrument, whether or not then due.

Unless Lender and Borrower otharwise agreé in writing, any application of proceeds 1o principal shall not extend or postpons the
due data of 1the monikly payments refarred 10 in paragrapghs 1 and 2 oF change the amount of such paymants,

10. Borroewor Not Released: Forbearance By Lender Not = Walver. Extension of the time for payment or modification of
anortization of the sums secured by this Security Instrument granted by Lender t0 any successor in interest of Borrower shall not
operate 10 reiease the liability of the original Borrower or Borrower’s successors in interest. Lender shall not be requirgd 10 COMYNBNCE
nroceedings against any successor v interest or refuse to extend time for payment or otherwisa modify amortization of the suns
secured by this Security Instrument by reason of any demand made by 1he original Borrower or Borrower's successors in Interast, Any
forhearance by Lender in exercising any right or rermedy shall not be a waiver of or praclude the exercise of any right or remoedy.

11. Successors and Assigns Bound; Jolnt and Several Llability; Co-slgners. The covenants and agreements of 1his Security
nstrument shall bind and benefil the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 17,
Rorrower's covenants and agreamnents shall be joini and several, Any Borrower who co=Signs 1nis Security Insirument but does not
awacute the Mofe: (@) is co~signing this Security Insirument only toc mortgage, grant and ¢onwvey that Borrower's interest in the Property
under the terms of this Security Instrument: (D) is not personally obiigated to pay the sums secured by this Security Instrumnant; and ()
agrees that Lender and any other Borrower may agree 10 extend, modify, forbear or make any accommodations with regard to the termns
of 1his Security Instrument or tha MNote without that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets rnaximum loan charges, and that
taws is finally interpreted so that the interest or other loan charges collected or to be collected i connaction with the loan excead the
sermitted limits, then; {a) any such loan charge shall be reduced by the amount necassary 10 reduce the charge 10 the permitted lmit: and

' b} any sums already collected from Borrower which exceeded permnitted himits will be refunded to Borrower, Lendar may choosé 10
maka this refund by reducing the principal owed under the Nofe or by making a direct payment 10 Borrowar, If a refund reduces
arincipal, the reduction will be treated as a partial prepayment without any prepayment charge under the MNota, -

13. Lloglislatlon Affecting Lender's Rights. If enactment or eéxpiration of applicable laws has the affect of rendering any
provision of the Note or this Security Instrumnent unenforceable according to its terms, Lender, al Ms option, may require mmediata
payment in full of all sums secured by this Security Instrument and may nwvoke any remedies permilted by paragraph 19, If Lendsr
exercises this opption, Lender shall take the steps specifisd in the second paragraph of paragraph 17,

14. Notlces. Any notice 1o Borrower provided for in this Security Instrument shall be given by deiwvering it or by mailing il by
first class mail unless applicable law requires use of another method. The notice shall be directed to tha Property Address or any Other

maddress Borcower designates by notice 1o Lender. Any notice to Lender shall be given by first class mail 10 Lender's address stated
WoNherein o any other address Lender designates by notice to Borrower, Any nofice provided for in this Security Instrument shall be
(X deermed 1o have been given 1o Borrower or Lender whaen given as provided in this paragraph.
et 16. Governing Law; Severabllity. This Security instrumant shall be governed by federal law and the faw of the jurisdiction i
S-which the Property is located. In the avent that any provision or clause of this Security Ihstrument or the Noie conflicts with applicable
law. such conflict shall not affect other provisions of this Security khstrument or the Nota which can be given effec! without the
C\}cnnflicting provision. To this end the provisions of this Security Instrument and the Note are dsclared 1o be savarable. '
] 16. Borrower's Cepy. Borrower shall be given one conformed copy ©f the Note and of this Security Instrument,

17. Transfer of the Property or a Beneflclal Interest In Borrewer, If all or any part of the Properiy or any intersst in R i5
= sold or transferred {or if a beneficial interest in Borrower is sofd or transferred and Borrower is not an natural person) without Lendsr's
LSprior written consent, Lender ray, at s option, requirg mmaediate payment in full of all suns secured by this Security instrument.

However, this aption shall not be exercised by Lender if exarcisa Is prohibited by federal taw as of the date of this Securily Instrument,

If Lender exarcises 1hls option., Lender shall give Borrower notice of acceleration. The notice shall provide a period of not 18ss
than 30 days from the dale the notice is delivered or maled within which Borrowser must pay all sums secured by 1his Sacurity
nstroment. If Borrower fails to pay thesa suns prior to the expiration of this period. Lender may invoke any remedies permitted by this
Socurily instrument without further notice or demnand on Borrower.

18. Borrowor's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right to have enforcement of
this Security Insirument discontinugd at any time prior to the eariier of: (&) © days lor such other period as applicable law may specify
for reinstaterment} bafore sale of the Property pursuant 10 any power of sale contained in this Security Instrument: or (b) entry of a
judgement enforcing this Security instrument, Those conditions are that Borrower: (z} pays Lender all sums which then would ba dug
under 1his Security Instrument and the Note had no acceleration occurred: (0) cures any default of any other covenants or agreements; ()
pays all expenses incurred in enfarcing this Security Instrument, including, but not fimited to, reasonable attorneys fees; and (d) takes
such action as Lender may reasanably require 10 assure that the lien of this Security Instrument, Lender's rights in the Properly and
Borrower's obligation to pay the sums secured by this Security Instrument shall continue unchanged, Upon reinstatement by Borrower, this
Securily Instrument and the obligations secured hereby shall remain fully aeffective as if no accelaration had occurred. However, 1his right
10 reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,

BOOK 225 PAGE 725

NON-UNIFORM COVENANTS. sorrower and Lender further covenant and agree as follows:

19. Accoleration: Remedies. Lendar shall glve notice to Borrower prlor to scceleration fellowing Borrower's broach of zny
covenant or agreement In this Security instrument !but not prior to acceleratlon under paragraphs 13 and 17 unless applicable law
orovides otherwlsel. The notlco shall specify: (a) the default: {b} the sction required to cure the default; (c) a date, not less than

30 days fram the date the notice ls given to Borrower, by which the default must be cured; and (d} that failure to cure the
dofauit on or bofore the date specified in the notice may result In ascceleratlon of the sums secured by this Securlty Instrument,

and gale of the Property. Thae notlco shall further Inform Borrower of the right to reinstate after acceleration and the right to
bring u court actlon to assert the non-existence of a default or any other defensa of Berrower to accaleration and sale. 1f the
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dofault Is’ not cured on or before the date specifled In the notice, Lendar, at its option, may require immediate payment In
full of all sums secured by this Securlty Instrumant without further demand and may inveke the power of sale and any other
remedies pormitted by appllcable law. Lender shall ba entitled to collect all expenses Incurred In pursulng the ramedies
provided In this paragraph 19, Including, but not limited to, reasonable attorneys’ fees and cotts of title evidence.

lf Londer Invokes the power of sale, Lender shall glve a copy of & notice to Borrower In the manner provided In
paragraph 14. Lender shall publish the notlee of sale once a week for throe consecutlve waeoks In a newspaper published In

SHELBY County, Alabhama, and theroupon shall sell the Property to the highast bldder at public austion at the
front door of the County Courthouss of this County. Lender shall deliver to the purchaser Lendar's deed conveying the
Property. Lender or its designes may purchase the Property at any sale. Borrowar covenants and agrees that the procesds of
the sale shall be applled in the followlng order: {al to all expenses of the sale, Including, but not limlted to, reasonable
attorney's foes; {b) to all sums zecurod by this Security Instrument; and {c] any excass to the person or pertons legally antltled
to It.

20. Londer [n Possession. Upon acceleration under parﬁgraph 19 or abandorment of the Property, Lender {in person, by ageant
or by judicially appointed receiver) shali be entitled 10 enter upon, take possession of and manage the Property and to collect the
rents of the Praperty including those past due. Any rents collected by Lender or the receiver shall be applied first toc payment of the
costs of management of the Property and collection of rents, including, but not leited 10, receiver's fees, premiuns on receiver's
bonds and reasonable altorneys fees, and then to the sums secured by this Security :strument.

21. Releass. Upon payment of all sums secured by this Security Instrument, Lender shall releass this Security Instrument
wilhout charge to Borrower, Borrower shall pay any recordation costs.

22. Walvers. Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of curlesy and
dowar in the Property,

27. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded togethar with this
Security Instrument. the covenants and agreements of each such rider shall be incorperated into and shall amnend and suppiement the

covanants and agreements of this Security Instrument as if the rider(s) were a part of 1his Security Instrument. [ Check applicable
ider(s). ]

. Adjustable Rate Rider Condominiun Rider 1-4 Famnily Ridar

- Graduated Payrment Rider Planned Unit Development Rider

Other{s) (speacify)

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security Instrument and.in any
ideris) executed by Borrower and recorded with it,

o T~ [Seal)
Lo PATRICK R ELAM ~Borrawer
) |
Wilnesses: ﬂli"{ﬁ }’:}{%3‘1‘%} !&C')f NS Z .
< 2 Qﬁ}@ﬂ Wi o ettt S ssn . [Seall
ff‘ﬂ?‘ﬁ v ?“\?}\h : EVELYN ELA : S-E{TE OF AL & 5}{L ~Borrower
0 (N ML A, { ::s ;o
-p \ 5@\\?‘ . Jg,...—.-ﬁ" L Deag INS T{?CE@-“FY THIS -
g e froe 2'Mr Tax g _ SMENT WAS Fif £ tsea
TN , - = =B pprower
“ S g R [9470 BIFEB-g s
2 P2 - Recording rag / oo ,.-—- '
c 9. I”dEIin F " T . 2L (Seal)
N HS L Q'A\Efﬁ JULGE oF FERGEEA.TT%"—"LH&"MH |
AN TAL C:Qé') ; FATE
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STATE OF ALABAMA. Shelby | County ss:

I the under51gned , a8 Motary Public i and for said county and statg, do heraby

{==certily that Patrick R. Elam and wife, Evelyn Elam

ol
{ .
‘;f__z.:'uhnaa namefs) _&L¢C signed to the foregoing conveyance, and who are known to me, acknowledged before me
S—thal, peing informed of the conveyance  the y axecuted the same voluntarily and as thelr gact on the day tha same bears
‘ﬁam.
Nl
o ,
Given under my hand and seal of office this - 21st o January
¥o_ 89
[ il )
. )
by Cormmission axpiras: 3/10/91
: / (Notary Public)
nk, Federal Savings Ban
This instrument was preparadby ABQ Bank, 5 ’
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