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PMORTLAGE

THF. STATE OF ALABAMA )
ShE]b}" County ; !

KNOW ALL MEN BY THESE PRESENTS: That whéreas V. WAYNE CAUSEY AND HIFE, DONNA R. CAUSEY i

become justly indebted ta FIRST ALABAMA BANK (X

of B ineham—— Alabama
i
rl
Lereinaller called the Mortgagee, in the principal sum of
Seventeen Thousand, One Hundred and No/100**#ikkikkiksiiokkkdkix® (3 17 100.00 ) Dollars,

as evidenced by ane . nepotiable note of even date herswith,

NOW, THEREFORE, in consideration of the premises and in order to secture the payment of said indabtedness
and any renewal or extensions of same and any oiher indebtedness now or hereafter owed by Mortgagors {o Mortgagee
(except Morlgagors' home shall not secure any such other indebtedness incurred for personal, family, or household pur-

poscs) and gompliance with all of the stipulations hereinafter contained, the said
V. WAYNE CAUSEY AND WIFE, DONNA R. CAUSEY
{bercinafter called Mortgagora)
dn Liereby grant, bargain, sell and convey unto the said Mortgagee the f[ollowing described teal estate situated in
She”ihy County, State of Alabama, viz:

K

Lot 2, according to the map and survey of Country Club Estates, Phase 1, as recorded 1in
Map Book 10 page 36 in the Probate Office of Shelby County, Alabama; being situated in
Shelby County, Alabama. Minera] and mining rights excepted. |

This is a second mortgage taken subject to that certain mortgage from Y. Wayne Causey
and Donna R. Causey to First Federal Savings & loan Association dated August 26, 1986

in amount of $144,000.00 and recorded in Real 88 page 875 and re-recorded in Real 96
page 904. i

V. Wayne Causey and Wayne Causey are one End the same persons .
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together with all rents and other revenucs thereof and all rights, privileges, easements, tenements, interests, improvements and
appurlenances thereunto belonging or in any wise appeartaining, including any after-acquired title and easements and all rights, I
title and interest now or hereafter owned by the Mortgagors in and to all buildings and improvements, storm and screen windows
and doors, gas, steam, electric and other heating, lighting, venlilating, air conditioning, refrigerating and cocking apparatus, ele- |
vators, plumbing, sprinkling, and other equipment and fixtyres attached or apperlaining to said premises, al) of which [hereinafter
designated as the morigaged property) shall be deemed realty and conveyed by this morigage.

TO HAVE AND TO IOLD the sarme and every part thereol unto the Morfgagee, FIRST ALABAMA BANK (i

——m : o . ils successors and assigns forever.

And for the purpose of further seguring the payment of said indchtedness the Mortgagors covenant and agree as follows:

1, That they are lawfully seized in fee and possessed of said mortgaged property and have a good right to convey the same
us sforesaid, that they will warrant and forever defend the fitle against the lawful claims of all persons whomsoever, and that said
property is free and clear of all encumbrances, easements and restrictions not herein specifically mentioned.

Current Ad Valorem Taxes, Fasements and Restrictions of Record.

2. That they will pay all taxes, assessments, or other lirne taking priority over this maortgage when imposed legally upon said
martgaged property and should default be made in the payment of same, or any part thereof, said Mortgagee may pay the same,

3. That they will keep the buildings on said premises continuously insured in such amounts, in such manner and in such
companies as may be satisfactory to the Mortgagee against loss by fire and such other hazards as Morigagee may epecify, with
luss, if any, payable to said Mortgogee, and will deposit with Mortgagee policies for such insurance and will pay premiums
therefor as the same become due. Morlgagors shall give immediate nolice in writing to Mortgagee of any loss or damages to said
premises caused by any casualty. If Morigagors fail to keep said property insured as above specified, the Mortgagee may ingure
said properly for its insurable value against loss by fire and other hazards for the benefit of the Mortgagee. The proceeds of such
insurance shall be paid by insurer ta Mortgagee which is hereby granied full power to settle and compromise claims under all
policies and to demand, receive and receipt for all sums becoming due thereunder; said proceeds, if collected, to be credited on
the indebledness secured by this maortgage, less cost of collecting same, or to be used in repairing or reconstructing the premises
as lhe Mortgagee may elect; all amounts so expended by said Morigagee for insurance or for the payment of taxes, assessments
or any other prior liens shall become a debt due said Morigagee additional to the indebtedness herein described and at once
payable without demand upen or notice 1o any persen, and shall be secured by the lien of this mortgage and shall bear interesi
at the highest legal rate from date of payment by suid Mortgagee and at the election of the Mortgagee and without notice to any il
person, the Mortgagee may declare the entire indebtedness secured by this mortgage due and payable and this mortgage subject
lo foreclosure and same may be foreclosed as hercinafter provided.

4. To take good care of the mortgaged property above described and not to commil or permit any waste thereon, and {0 keep
the same repaired and at all times to maintain the same in as good condition as it now is, reasonable wear and tear alone excepted. “

5. That no delay or failure of the Martgagee to exercise any option to declare the maturity of any debt secured by this
mortgage shall be taken or decmed as a waiver of 1he right to exercise such option or fo declare such forfeiture either as to past
or present default on the part of said Mortgagors, and that the procurement of insurance or payment of taxes by the Mortgagee
shall ool be taken or deemud as a waiver of the right to declare the malurity of the indebtedness hereby secured by rcason of
the failure of the Mortgagors to procure such insurance or to pay such taxes, it being agreed that no terms or conditions contained
in this mortgage can be waived, altered, or changed except as evidenced in writing signed by the Mortgagors and by the Mortgagee.

8. That they will well and truly pay and discharge any indebtedness hereby secured as it shall become due and payable “
including the nole or notes above described, any rencwals or extensions thereof, and any other notes or obligations of Mortgagers
lo Mortgagee whether now or hereafter incurred.

#. Thal afier any default on the part of the Mortgagors, the Mortgagee ghall, upon hill filed or other proper legal proceeding II
being commenced fur the foreclosure of this moertgage, be eatitled as a matter of right to the appointment by any competent court
or tribunal without nolice to any party, of & receiver of the rents, issues and profits of said premises, with power to lease and
conirel the gaid premises and with such other powers as may be deemed necessary, and that a reasonable attorney's lee shall,
among other expenses and costs, be fixed, allowed and paid out of such rents, issues and profits or out of the proceeds of the
sale of said mortgaged properly, (

4. That all the covenants and agreemenis of the Mortgagors herein contained shall extend to and bind their heirs, executors,
administrators, successors and assigns, and that such covenants and agreements and all options, rights, privileges and powers
herein given, granted or secured to the Mortgagee shall inure to the benefit of the heirs, successors or assigns of the Mortgagee.

9. That the dabt hereby secured shall at once become due and payable and this mortgage subject to foreclosure as herein
provided at the oplion of the helder hereof when and if any statement of lien s filed under the statutes of Alabhama relating to
licns of mechanics #nd materialmen, without regard to the form and contents of such statement and witheut regard lo the existence
or non-existence of the debt or any part thereof, or of the Yien on which such statemenl is hased.
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30. Transfer of the Property; Assumption. 1f all or any part of the mortgaged properly or an interest therein is sold or
transferred by Morlgagors without Morlgagee's prior written consent, exciuding (a} the creation of a lien or encumbrance sub-
ordinale to this Mortgage, (b) the creation of a purchase money security interest tor household appliances, [c) a transfer by devise,
descent or by operation of law upon the dealh of a jnint tenant or (d} the grant of any leasehold interest of three ycars oT less
not gonlaining an option o purchase, Morigagee may, at Mortgagee's option, declare all the sums secured by this Martgage 1o be
inmediately due and payable. Muorigagee shall have waived such option te accelerate if, prior to the sale or transfer, Morlgagee
nned 1he person to whom the marlgaged property is to be sold ot transferred reach agreement in writing that the credit of such
persen is satisfactory lo Morlgagee and Lhat the interes! payable on the sums secured by lhis Mortgage shail be at such rate as
Morlgagee shall requesl

If Morlgagee cxercises such option to accelerate, Mortgagee shall mail Mortgagors notice of acceleration. Such notice shall
provide a periotl of not less than 30 days from the date Hie notice is mailed within which Mortgagors nay pay the sums deglared
due. If Morlpagors fails Lo pay such sums prior Lo the cxpiration of such pericd Morigagee may, withoui furlher notice or demand
on Morlgagors, invoke any remedies permitled hereunder.

11, Plural or singular words used herein to designate the undersigned Mortgagors shall be construed to refer to the maker
or makers of this mortgage, whelher one or more persons or 4 corporation.

UPON CONDITION, HOWEVER, that if the Mnrigagcllrs shall well and truly pay and discharge the indebtedness hereby
secured, (which in addition 1o the principal sum with interesl, set forth above shall include payment of taxes and insurance, the
satisfaclion of prior encumbrances and any other indelitedness owed te the Morlgagee by the Mortgagurs belore the full paymenl
ol this mortgage] as it shall become dus and payable and shall in all things do and perform all acts and agreements by them herein
ugreed to he done according to Lthe tenor and cifect hereof, then and in that event only this conveyance shalt be and become null
and void: but should defanlt be made in the payment of the Indebledness hereby secured or any renewals or extensions thereof or
nny patt thereof or should any interest thereon remain unpaid at maturity, or should defaull be made in the repayment of any
sum expended by sald Morlgagee under the authority of any of the provisions of this martgage or should the interest of said
Morlgagee in said property Liecome endangered by rcason of the enforcement of any priar lien or encumbrance thereon s as io
endanger the debt hereby secured, ot should a petition to condemn any part of the morigaged property be filed by any authority
having power of eminent domain, or should any law, eilher federal or slate, be passed imposing or authorizing the imposilion of
¢ specific lax upon lhis mortgage or the debt hereby secured, or permitting or authorizing ihe deduclion of any such tax from the
principal or interest secured by his mortgage or by virtue of which any tax or assessment upon ihe mortgaged premises shall he
charged againsl the owner of this mortgage ar should at any lime any of the stipulations contained in this mortgage be declared
invalid or inoperalive by any courl of competent jurisdiction or should the Morigagors fail to do and perform any other acl or
(hing herein required or agreed lo be done, then in any of said events the whole of the indebiedness hereby secured, Or any
portlion or part of same may nol as said date have been paid, with interest therecn, shall at once become due and payable and
this mortgage subject lo foreclosure at the option of the Mortgagee, notice of the exercise of such option being hereby expressly
waived; and 1he Mortgagee shall have the right lo enter upon and take possession of the property hereby conveved and after ar

without taking such possession to sell the same before the County Court House door in_
Columbiana, Shelby -

County, Alabama al public eulcry for cash, after first giving notice of the time, place and terms of such sale by publicalion once
0 week for three consccutive weoks prior to said sale in some newspaper published in said City. and upon ihe payment of the
purchase money the Mortgagee, or 0DwWner of the debt and mortgage, or auclioneer, shall execule 1o the purchaser for and in the
name of the Morigagors a good and sufficient deed to the property sold; the Morlgagec shall apply the proceeds of said sale:
First, to the expense of advertising, selling and conveying, including a reasonable attorney’s fee; second, to the payment of any
amounts that may have heen expended or that may then be necessary to expend in paying insurance, taxes and pther encumbrances,
with interest thereon; third, to the payment in fuil of the principal indebtedness and inlerest thereon, whelhnr the same shall or
shall not have fully matured at the date of said cale. but no interest shall be collected beyon e date of sale: and fourth, the
balance, if any, lo be paid over to the said Mortgagors or whomever then appears ol refoed to\pbe the owner of said properly
The Morlgagee may Lid and become the purchaser of (he mattgaged property at any forgclosure syle thercunder.

IN WITNESS WHEREQF, We have hereunto set our hand(3) and seal thiaﬂ?'ﬁ .19_89_..

- A}&k a/’-"'s“'i -[Eu&al]
Wayne
,ﬁamm : (Seal)

This instrumeni was prepared by: Donna R. Caudey
NAME Robin B. Cunningham
i ooress  First Alabama Bank/Real Estate Dept.

day of

il ?DHHCE QF TITLE

i1 BOOK PAGE

n Subdivision Lot Plat Bk Page

’,l

CERTIFICATE
Gtate of Alabamal '
County) |
In compliance with Act #6871, Acts of Alabama, Regular Sessiod, 1977, the owner of this morigage hereby cerlifies that the amount of
indebledness presently incurred is upon which the mortgage tax of

iz paid herewith and owner agrees that no additional or subsequent dvances will be made under this mortgage unless the morigage tax on such
advances is paid into 1he appropriate affice af the Judge of Probate of County, Alabama, nolater than each Seplember
heceafter or an instrument evidencing such advances is filed for record in the above said office and the recording {ee and tax applicable therelo
paid.

hMortgagar: _ | Martgagee: First Alabama Bank of
Date. Time and Volume and Page of recording as shown hereon. - - -
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THE STATE OF ALADAMA, Do

| |
- dJefferson - COUNTY.

. ___the undersigned

- . a Notary Fuhlu: in and for said County, in said State,
herehy certify that ¥« WAYNE Causey and wlfe, Dnnna R. Causey

— e

whose nameg - ape—signed la the foregoing conveyance ]and who___ Y€ _ known to me. acknowledged belare me on this day

that, being informed of the contents of the ﬂﬂnveyance,,_thkiﬁ____executed th he vnluntanly on the day the samae bears date,

Given under my hand and official seal, this cg’? vl

Notary Public.

i
-

TiIE STATE OF ALAHAMA,

COTINTY.

I,

. o Notary Public in and for said County, in ﬂaid State,

hereby certify that )

whnse name signed to the foregolng conveyance gnd who known to me, acknowledged befare me on this ﬂﬂ}"

that, being informed of the contents of the conveyance,

execulted the same vn]untﬂnly on the day the same bears date,

Given .under my hand-and official peal, this——ny oy - oy 2 - -day of:f oo o ' L 10 .

- s a T"i - aT. &

- | Notary.Riblic.

I
———
il -

|
i

TIHE STATE OF ALABAMA,

3 ____COUNTY. - o
e : . !

I, ' , Nolary Puhhc in and for said County, in sau:l Stale,

hereby certify that —. . ' whose name as

of the rm . ) , B carporation, is slgned to the

il foregoing conveyance, and who is known to me, u-::km::w]edgled before me on this day that, helng informed of the contents. of the

conveyance, he, as such officer and with full uuthnrlly. execiited the same voluntarily for and as the act of said curpﬂratiun

el

Given under my hand and official ﬁﬂgl:-ihiﬂr" i day of

1,
ll" '!hl

Notary Public,

I
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