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STATE OF ALABAMA ) REAL ESTATE MORTGAGE

COUNTY OF JEFFERSON)

WORDS USED OFTEN IN THIS DOCUMENT

(A) “Mortgage.” This document, which is dated _MM — 1989 . wll be called the “Mortgage."
(8) “Borrower.” LACLY W. Guy and Wife, Jackie 8. Guy
will sometimes be cailed “Botrowar” and sometimes simply "L”

(C) “Lender.” Cantral Bank of the South ; will ba called “Lender.” Lender is a corporation of asaocla-
tion whlch was formed and which exists under the laws of the State of Alabama or the United States.

Lender's address i 505 North 20th Street, Bir ingham, Alabama 35203

(D) "Nota.” The note signed by Borrower and datad January 26 19_3_9__, will be called the "Note.” The Note
shows that | owe Lender Fﬂl'tlﬁﬂﬂ ThDUSHI'Id & np”_ﬁul###t#t#tt##############ttt#tIIHII## Dollars, ptus

Interest, which | have promised to pay in payments of prlnulﬁal and interest for - yaars with a final payment due on
DEMAND —. 19 _ The {inal payment rhay be & balloon payment which may be reflnanced from time to time.

(E) “Property.” The property that 18 described below In the section titted *“Description Of Tha'Pmparly.“ will be called the ""Property.”

BORROWER'S TRANSFER TO LENDER OF RIGHTS IN THE PROPERTY

| grant, bargein, sell and convey the Property to Lender. Thia means that, by signing this Mortgege, | am glving Lender the rights that
| have in the property sublect to the terms of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
mortgages on real property. | am glving Lender these rights to protect Laender from possible losaes that might result it | fail to:
{A) Pay all the amounts that | owe Lender as stated in the Note;
(8) Pay, with interest, any amounts that Lender spends under this Mortgage to protect the value of the Property and Lender's
rights in the Property;
{C) Pay, with Interest, any other amounts that Lender lands to me as Future Advances under Paragraph 7 below;
(D} Pay any olhar amounts that | may owe Lendar, now Of in the future, Inciuding any amounts that | become obligated to pay
as & result of another loan from Lander or my guaranty of a loan o someons else by Lender, sometimas reforred to as “Other
Debts’; and
(E}) Keep all of my other promises and agreements uhder ihis Mortgage. _
it | keep the promises and agresmants listed In (A} through (E)} above, this Mortigage and the ransfer of my rights In the Property will
pecome vold and wiil end. i

-

LENDER’S RIGHTS IF BORROWER FAILS TO KEEP PROMISEB AND AGREEMENTS -

If | fall to keep any of the promises and agresments made In this Mortgage, Lender may require that | pay immediately the entire
amount then ramaining unpaid under the Note and under this Mortgage, Lender may do this without making any further demand for
payment. Thls requirement will be called “Immadiate Payment In Full.”
if | fall to make Immediate Payment in Full, Lendar may sell the Property at a publlc auction. The publle auction will be held at the
=y front door of the courthouse in the county where the Property Is located. The Lender or its attorney, agent of representative (the
wetd  “auctloneer'’) may sall the Property in jota of parcels or as on® unlt as it sees fit at this public auction. The Property will be s01d 1o
(\.) ‘he highest bidder, of I purchased by Lender, for credit against the balance due from Borrowar.
w3 Natice of the time, place and terms of sale will be glven to the public by publishing the notlce with a description of the Property
== pnce a week for thrae (3) consecutive weaeks in & newspaper of general clreulation in the county whers the sale will be held. The
Lender or auctioneer shall have the power and authority Q0 CONvey all of my rights In the Property to the buyer at the public auction,
et and use the money receivaed to pay the following amounts: N
o {1} all expenses of the sala, Including advertising and seliing costs and attorney’s and auctlonaar's tees;
o (2} all amounts that | owe Lendsr under the Nole and under this Mortgage; and R
‘_: {3) any surpius, that amount remaining efler paylng (5} and (2). will be paid to the Borrowar or as may be requirad by law.
g If the money received from the public sale does not pay all of the expenses and emounts b owe Lender undar the Note and this
o Mortgage, | will promptly pay all amounts remalning due after the sals, plus Interest at the rate stated in the Note,
The Lender may buy the Property or any part or Interest In the Property at the publlc guction. If the Lender buys the Property, the
auctioneer will make the deed In the name of tha Borrowsf.

DESCRIPTION OF THE PROPERTY

| give Lendar rights In the Property described In (A) through (1} balow:
(A} The property which ls located at

ADDRESS.
This property I8 in _ Shelby County In the State of _Alabama _ it has the following legal descrip-
tion:

Lot 25, according to the Resurvey of Lots 1 through 64, 839 through 104 and
A through C, of Applegate Manor, a8 recorded in Map Book 10 page 25 in the
probate Office of Shelby County, Alabama; being situated in Shelby County,
Alabama, together with all of the rights, privileges and easements and
appurtenant owenrship interest in and to premises previously conveyed by
Applegate Realty, Inc. by deed recorded in Real 65 page 201 in the Probate
Office of Shelby County, Alabama, and more fully defined in the Declaration
of Covenants, Conditions and Restrictions of Applegate Townhomes, as
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0 recorded in Real 63 page 634 in said Probate Office; being situated in Shelby

5; County, Alabama. |

'? [1f tha property Is & condaminium, the following must be completed:] This property is part of & condominium project known as

*“5 {callad the sCondominium Project™}. This property includes my unit and all
" j of my rights In the common elements of the Condominium Projact; S

f;_““j (B) All buildings and other improvements that are located on the property describad in paragraph (A) of this section,

'** (C) Al rights in othar property that | have as owner of the property described in paragraph {A) of this section. These rights are
f‘:ﬁ known as ‘‘easements, rights and appurtenances attached to the properly.” |

=
Y

(D) All rents or royaltles from the property described in paragraph {A} of this section; .
(E} All mineral, oil and gas rights and profits, water rights and waler stock that are gart of the property described in paragraph (A}

of thls section;
(F) All rights that | have in the land which lles in the straets or roads in front of, or next to, the property described In paragraph (A)

of thig section; E ~ z:
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(G} All flxtures that are now or in the future will be on the property described in paragraphs (A) and (B) of this section, and ﬁ%-
placaments of and addillons to those flxtures, except for those fixtures, replacementa of additions that under the law are "“cohsumer
goods™ and that ) acquite more than twenty {20) days after the dats of the Note;

(HY All of the rights and property described In paragraphs (B) through (F) of this sectlon that | acquire in the future; and

)  All replacements of or additions to the proparty descrlibed in patragraphs (B) through {F) and paragraph {H) of this saction.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “axcaptlons’ listed In the description of the Property: (A) | lawfully own the Property; {(B8) ) have the
right to mortgage, grant and convey tha Property to Lender; and (C} there are no ouistanding cialms or charges against the Property.

| give a genaral warranty of title to Lender. This means that | wiil be fully responsible for any loases which Lendar suffers because

someone other than myself has some of the rights In tha Property which | promise that | have. | promise that | will dafend my owher-
ship of the Property against any claims of such rights.

{ promise and | agree with Lender as follows:

1. BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE HﬂfE AND TO FULFILL OTHER PAYMENT OBLIGATIONS

{ will promptly pay to Lender when due: principal and interest under the Note; iate charges and prapaymant charges as stated in the

Note: principal and Interest on Future Advances that | may radeive under Paragraph 7 below; any amounts expended by Lender under
thls Mortgage; and al} Other Debts.

L

» LENDER'S APPLICATION OF BORROWER'S PAYMENTS

Unless the law requires otherwlse, Lender will apply each of my paymants under the Note and under Paragraph 1 above in the follow-
ing order and for the following purposes.

(A) First to pay Interest then due under the Note; and
(B} Next, lo late charges, if any; and

(CY Next, to lenders costs and expensas, if any; and
(D) Next, to pay principal then due under the Note.

3. BORROWER'S OBLIGATION TO PAY CHARGES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY

| witl pay alt taxes, assessmants, and any other charges and fines that may be imposed on the Property and that may be superlor to
this Mortgage. | will also make paymenlis due under my lease | | am a tenant on the Property and fwlll pay ground rents (if any) due
on the Property. | will do this by maklng payments, when they are dua, directly to the persons entitied to them. (In this Morigage, tha
word "person’ means any person, organization, governmental authority, or other party.}) Upon request, | will give Lender a recelpt
which shows that | have made these payments.

Any clalm, demand or charge that is made agalnst proparly because an obligation has not been fulfilled is known as 8 “Han.” | will
promptly pay or satisfy all {iana against the Property that ma be superior to this Mortgage. However, this Mortgage does not require
me to satisfy a superior lien If: (A) | agres, in writing, to pay the obligation which gava rise to the superior lien and Lender approves
the way in which | agree ta pay that obligation; or ?B} I, in good faith, argue or defend against the superior lien In & lawsult so that,
during the lawsuit, the superior lien may not be enforced and no part of the Property must ba glven up.

Condominimum Assesamenis

If the Property Includes a unlt in a Condominium Project, | wili promptly pay when they are due, all assessments imposad by the
owners association or other organizatien thal governs the Condominium Project. That association or organization will be calied the
“Owners Association.” -

5. BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
(A) Generally

| will obtain hazard insurance o cover all bulldings and other improvements that now are or in the futurs will be located on the Prop-
erty, The insurance must cover loss of damage caused by fire, hazards normally covered by “extended coverage’ hazard Insurance
policies, and other hazards for which Lender requires coverage, The Insurance must be in the amounts and for the periods of time
required by Lender. Lender may not require me to abtain an amount of coverage that is mora than the value of all buildings and othsf
Improvements on the Property. i

| may choose the insurance company, but my choica is subjatt to Lender's approval. Lender may not refuse 1o approve my cholce
Hunlaas the rafusa) Is reasonable. All of the insurance policies and renewals of those policies must include what s known as a “stan-
‘:ﬁdard mortgage clause” to protect Londer. The form of all policies gnd the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policles and renawals.

| wlll pay the pramlums on the Insuranca policias by paying the insurance company directly when the pramlum payments are due. If
L_:;-Landar requires, 1 will promptly give Lendar all receipts of paid premiums and alt renewal notlces that | receive,

A=t there Is a loss or damage to the Property, | will promptly noflfy the insurance company and Lender. If 1 do not promptly prove to
mfithe insurance company that the loss or damage occurred, then Lender may do &o0.

The amount paid by the insurance company is called “proceeds.” The proceeds will be used 10 raduce the amount that | owe 10 Lender
Mndar the Nota and this Mortgage, uniess Lender and | have agreed to use the proceeds for repairs, restoration or otherwlse.

The Lender has the authority to settle any claim for Insurance beneflts and to collect the procesds. Lender than may useé the proceads
«to reduce the amount that | owe i0 Lender under the Note and under this Mortgage or to repalr of restora the Property a3 Lender

Smay see flt.

Yt any proceeds are used to reduce tha amount of principal which | owe 1o Lender under the Note, that use will not delay the dus date
or change the amount of any of my monthly payments under the Note and thla Morigage. However, Lender and | may agree in writing
to those delays or changes.

If Lender acquires the Property by purchase at foreclosure sal'{a, all of my rights in the insurance policles will belong to Lendar. Aleo,
all of my rights in any proceeda which are pald becauss of damage that occurred before the Proparty is acquired by Lender wiil be-
iong to Lender. Howevel, Lender's rights In those proceeds will not ba greater than the amount that | owe to Lender under the Note
and under this Mortgage.

(8) Agresmenis that Apply io Condominiums

() i the Propeny Includes a unit in a Condominium Projedt, the Owners Aasociation may maintain a hazard Insurance policy which
covars the entire Condominlum Project. That policy will be called ihe “master policy.” 8o long as the master policy remains in affect
and meets the requirements stated In this Paragraph 4: (2) my obligation to obtain and to keep hazard insurance on the Proparty |8
satistied: and (b) if there |5 & conflict, concernlng the use of proceeds, betwean (1} the terms of this Paragraph 4, and (2) the law or
the tarme of the daclaration, by-laws, regulations or other dacuments creating of governting the Condominium Project, then that law
or the terms of those documents will govern the use of procéeds. | will promptly give Lendar notice if the master pollcy Is intar-
rupted or terminated. During any tima that the master policy is not In effact, the terms of (a) and {b) of ihis subparagraph 4{B) ()
will not apply.

{ily If the Property Includes & unit In a Condominium Projedt, it is possible that proceeds will be pald to me Insiead of being usad
‘o repalir or o restore the Property. | glve Lender my rights to those proceeds, All of the proceeds described In this subparagraph
a(B) (it} wlll be paid to Lender and will be used to reduce the amount that | owe to Lender undes the Note and under this Mortgage.
If any of .those proceeds ramaln aftar the amount that | owe to Lender has been paid in full, the ramaining proceads will be paid to
me. The use of proceeds to reduce the amount that | ows to Landar will not be a prepayment that is subject to the prepayment
charge provislons, lf any, under the Note.

BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUY
CONDOMINIUMS
(A) Agreements about Maintaining the Property and Keeping Promises In Lease

{ wlil keep the Property in good repair. | will rot destroy of gubstantially changs the Property, and | wilt not allow the Property 10
deteriorate. If | do nol own bul am a tenant on the Proparty, 1 will fulflRl my obllgations under my lease.

- _I:l-'p'.'_-.t-_.-'_ i e n L _. . .
-'&'Hﬂ M‘t&-—l f"‘-""'ll':"h--'b\r\-ﬂ:i";-'- :-—'-. fl“! [ 'El ' -|.. - N
n

we -

(B} Agresments that Apply to Condominlums

If the Property is & unit in a Condominium Project, | will fulfill any of my obligations under the declaration, by-1aws, regulations and
other documents that create or govein the Condominium Project. Also, | wiil not divide tha Property into smaller parts that may
be owned separately {known as “partition or subdivision™). | will not consgent 10 certain actions uniess | have first given Lender notice
and obtained Lender's consent In writing. Those aclions are:

>
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¢’¥ (a) The abandonment or termination of the Condominlum Project unless the abandonment or termination is requlrad by law;
3 (b} Any significant change 1o tha declaration, by-aws or fepuiations of the Owners Associatlon, trust agreement, articles of Incorpo-
T ration, or other documents that create or govern the Condo inium Project, including, for example, a change in the percentage of

ownership rights hald by unit owners in the Condominium Project; and

(¢} A decislan by the Owners Association to terminate profassional management and to wogin seif-management of the Condominium
Projert.
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6. LENDER'S RIGHT TO TAKE ACTION TO0 PROTECT THE PROPERTY

If: (A} | do not Keep my promlses and agreements made in thls Mortgage, or (B) somsone, including me, bagins a legal proo"ﬁing
that may slgnificantly atfect Lendar's rights in the Property (such as, & lega! proceeding In bankruptey, In piobate, for condemna-
tjon, of to enforce laws O regulations), then Lender may do and pay for whatever i3 necessary to protect the value of the Property
and Lender's rights in the Property. Lender's actlons undefr this Paragraph 6 may Includse, for example, obtaining insurance an the
Property, appearing in court, paying reasonable attorney's fees, and entering on the Property to make repalrs.

| will pay to Lender any amounts, with Interest, which Lender spends under this Paragraph 6. This Morigage will protect Lender In
case | do not kesp this promise to pay those amounts, with Interest at the same rate stated in the Note, Intarast on each amount
will begin on tha date that the amount is spent by Lender. However, Lender and | may agree in writing to terms of payment that are
differsnt from those in this paragraph. .

Although Lender may take action under this Paragraph 6, Lender does not have to do so.

;

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make ona or mofre ioans to me in addition to the loan that | promise to par undar the Note, or to refinance the
gmnuntdduahuml;lqert the Note. Lender may, before this Mortgage s discharged, make additional loans to me or réfinance the amount
ue under tha Note.

4. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY -
I | sell or transfer all or part of the Property or any rights in the Property, Lender will require Immediate Payment In Full.

8. CONTINUATION OF BORROWER'S OBLIQGATIONS '

My obilgations under thls Mortgage are binding upon me, upen my helrs and my legal rapresentatives in the event of my death, and
upon anyons who obtains my righte in the Property.

Lendar may allow a parson who takes over my rights and obligations to delay or to change the amount of the monthly payments of
princlpal and interest dus under the Note or under this Morigage. tven If Lender does this, however, that parson and | will both still
be fully obligated under the Note and under thls Mortgage unless Lender specifically releases me in writing from my obligations,
Lender may allow those delays of changes for a parson who takes over my rights and obllgations, even if Lender is requested not
to do s0. Lendar witl not be requlred to bring & lawsuit against such & person for not fulfilling obligations under the Note or under
this Mortgage, even if Lender is requested to do so. '

10. CONTINUATION OF LENDER'S RIGHTS E

Even if Lender does not exercise or enforce any right of Lender under the Nota this Mortgage or under the taw, Lender will still
have all of those rights and may oxercise and enforce them in the future. Even if Lender obtaing Insurance, pay laxes, or %ays ather
claims, charges or tiens against the Property, Lender wil\ still have the right to demand that | make immediate Payment In Full of the
amount that | ows to Lender under ihe Note and under this Morngage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER'S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS '

Each of Lender's rights under this Mortgage la separate. Lender may exercise and enforce one or more of those rights, as wall as
any of Lender's other rights under the faw, one at a time or all at once.

If more than one person signs this Mortgage as Borrower, each af us lg fully obilgated to keep all of Borrower's promises and obll-
gations contained in this Marigage. Lendar may enforce Lender's rlahts under this Mortgage agalnst each of us Individually or
agalnst alt of us together, This means that any ona of us may be requirad to pay atl of the amounts owed under the Note and under
this Mortgage. However, it one of us does not sign the Note, then: {A} that person is signing this Mortgage only to give that person’'s
rights In the Properly to Lendef under the terms of this Mortgage; and (B} that person is not parsonally obligated to make pay-
ments or to act under the Note of under this Mottgage.

The captions and titles of this Morigage are for conveniends only. They may not be used to interpret or to define the terms of this
Martgage. .
I
12. LAW THAY GOVERNS THIS MORTGAGE '
Tha law that applies in the place that the Property is locatad will govern this Mortgage. The [aw of the State of Alabama will govern
the Note. If any term of this Mertgage or of the Note confilcta with the law, all other terms of this Mortgage and of tha Note will still
remain in effect if they can be given offect without the condlicting term. This meens that any terms of this Mortgage and of the Note
which conflict with the taw, can be separated from the remaining terms, and the remalning terms will still be anforced.

' | By signing this Mortgage | agree to all of ihe above.
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& STATE OF ALABAMA ) A -
county of JEFFERSON ) | 7(ij | | J”ﬂﬁsﬁ‘df-wd,ﬂ
, _ the undersigned __, a Notary Public In endfor sald County, FRpBargiate-Ruceby certity
o Larry W. Guy and wife, Jackje 8. Guy | _ whose nama(s) __BTE 1
gigned to the foregolng convayance, and who are known to me, acknowledged before me on this day that, being informed
of the contents of this conveyance, they axecutad the same vnluntarily on the day the same bears date.
Given under my hand and official seal this 26th day of JBNUALY

4 Public
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STATE OF ALABAMA )
COUNTY OF )
l, , & Notary Public In and for sald Gounty, in sald State, hereby cerllfy
that , whose name as
of , 8 is ilgnad io the foregoing cONveyance,
and who I8 known to me, acknowledged before me on this day that, baing informed of the cuntanti of such conveyance, -
as such and with full authority, executed the same voluntarlly for and as the act of said -
Given under my hand and mufﬁclal seal this day of ' , 19

My commission expires:

Notary Public




