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Shelby County .
THIS IS A FUTURE ADVANCE MORTGAGE
This indenture ia made and entered into this 13th day uf: January .19 89 by and between —_—
Wright Homes, Inc. ’ | _ _
(hereinafter called
"Mortgagor”, whether one or more) nd Nationa) Bank of Commerce of Birmingham, a national banking sssociation (hereinafter called “Mortgagee”).
WHEREAS, Wright Homes, Inc, | '
is (are) justly indebted to the Mortgagee in the amount of Forty Thousand and no/100-———wsr——r=——-m===-o-— oo
s o——— olars(s 405000.00 - )apovidenced by that certain promissory note dated —JSDMATY 13, 1989
which bears intereat as provided therein and which hasa final maturity date of July 13, 1989

pook 223 peeO3 7

Now, therefore, in consideration of the premises, and to secure the mtaf&ed&teﬁuﬂby‘nﬂﬂhm“mqmym-ﬂm
and ':-enawﬂn thereof. or of any part thereof, and all interest p-a:.fa& i any and all such extensions and reneﬂnh_{ﬂle
aggregate amount of such debt and interest thereon, including any extengions and renewals and the interest thereon, is hereinafter collectively
mﬂ:d “Debt™ and the compliance with all the stipulations herein contained, the Mortgager does hereby grant, bergain, sell and convey unto tha
Mortgagee the followin described real estate situated in_____ih_@lh‘-" County, Alabama (said real estste being
hereinalter called “Real Estate™):

Lot 2, according to the Survey of Paradise Point, Sector Two, as recorded in Map Book 11,
Page 47, in the Office of the Judge of Probate of Shelby County, Alabama.
Mineral and mining rights excepted.

Together with all buildi materials, equipment, fixtures and fittings of every kind or character now nwpad or hareafter acquired by the
Borrower for the purpase of or used or in connection with the improvements located or to be located in the Real Estate, whether such
materials, equipment, fixtures and fittings are actually located on or adjacent to the Real Estate, and whetherin !tura:aprqmqrwu:“whemvar
the same may be located. The parauna:lrrnpm'tfv and fixtures to be conveyed and mortgaged shall include, without limitation, lumber and
lumber products, bricks, stones and building blocks, sand and cement, roofing material, paint, doovs, windows, hardware, wirea and wiring,
plumbing and plumhinﬂ fixtures, air conditioni and heating equipment and ap ces, electrical and gas wmt and appliances, pipes and
piping, ornamental and decorative fixtures, and in general all building materi and equipment of every and character used or useful in
/ﬁ)tl‘l‘ncﬁﬂn with said jmprovemenia. '
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Real Estate and conveyed by this mortgage. |
To have and to hold the Real Estate unto the Mortgagee, its successors and assi

the Mortgagor is lawfully seized in fee simple of the Real Eatate and has good right 1o sell and convey t
origagor will warrant and forever defend the title to the Rea

Eatate in free of all encumbrances, except as atherwise set forth herein. and the
Estate unto the Mortgagee, against the lawful claims of all persons.

This mortgage ia subordinate to that certain mortgage from

Tozether with all the rights, privileges, tenements. sppurtenances and fixtures appertaining to the Real Eatate, alt of which shaii be deemed

forever. The Martgagor covenants with the Mortgagee that
Resl Estate as aforesaid; that the Real

to
dated _and recorded in Volume . At page in the Probate Office
of County, Alabama.

gee the following

The Hurtglﬁnr hereby authorizes the holder of a prior mortgage encumbering the Raal Estate, if any, to disclose to the
the amount of indebtedness secured by such mortgage; {2} the amount of such indehted‘:mﬁ

are 38 ot has been any default with res
the indebtedneas secured ther

information: {

owed on such indebtedness is or hae been in arrears; {4) whether

:pr:ur;l tit::mw; and (5} any other information regarding such mortgage or
ime e,

that is unpaid; (3) w - sny amount

If this mortgage is eubordinate to a prior mortgage, the Mortgagor expressly agrees that if default should be made in the ﬁyment of principal,
obliga

interest or any ¢
defzult, without notice to anyone, by payi
standing; and nnl{. and all payments sc made,
law, whichever shall be lesa, ghall be added to
thereon, shail be immediately due and

this mortgage shall be in default and subject to immediate foreclosure in a

whatever amounts may be
ether with interest thereon at the
e indebtedness secured

er sum payable under the terms and provisiona of such prior mortgage, the Mortga Eee may, but shall not be
ue under the terms of such prior mo

this mortgage. Any such amount paid
yable; and, if such amount is not re in full immediately by Mo
|| reapects ag provided by law and by the provisions

ted to, cure such
age 50 a8 to put the same in

rate of 8% per annum or the hiv\:hzt rate then permitted by

Mortgagee, with interest
gor, then, at the option of the Mortgagee,
hereof.

For the purpose of further securin Wt of the Debt, the Mortguﬁur agrees to: (1) pey all taxes, aasessments, and other liens taking priority

over this mortgage {(hereinafter joint tia
option, may pay the same; (2) keep

t and the indebtednesa secured by n::ir prior mortgage.
the Mortgagee until the Debt is pai

the
held

“Liens™, and if default is made in the payment of
Real Estate continuously insured, in guch manner and with such companies ag may
rtgagee, against loss by fire, vandaliam, malicious mischief and other perils usually covered by a fire insurance policy with gtandard
mve{u;ﬁa endorsement, with loss, if any, payable to the Murtgaq%e, as its interest may appear; such insurance to be in an amount sufficient to cover

e

nﬁﬁ}g;l insurance

the Liens, or any part thereof, the Mortgagee, at ite
be satisfactory to the

Licy and all replacements therefor, ghal} be delivered to and
that it may not be cancelled without the insurer giving at

least fifteen days prior written notice of such mmﬁ.'lhtmn to the Mortgagee at the following address: National Bank of Commerce of Birmingham,

P O. Box 10688, Birmingham, Alabsrma 35202, Attention: Loan Department.

Subject to the rights of the holder of the prior mortgage set forth above, if any,
further security for the payment of
or any part thereof, toge \
all of the Mortgagor's right, title and interest in and to any premiums
Mortgagor fails to keep the Real Estate insured as B
Mort eﬁu may declare the entire Debt due and payab
provided; and, regardiess of whether the Hortﬁiee declares the entire Debt due and
mut::{. but shall not be obligated to, insure the Raal
such risks of loas, for its own benefit, the l;:mmeds from such insurancy
or, at the election of the Mortgagee, Buc

. amounta spent by the Mort or insurance or for the payment of Liens 8
demand upon or notice to the Mortgagor, and i
Mortgagee unti! paid at the rate of 8% per annum or the highest rate then permit

Subject to the rights of the holder of the prior mortgage set forth above, if n?r,
further security for the payment of the Debt the following rights, claims, renta, proly

such rents, profits, issues and revenues,

thereof, under the power of eminent domain, or for any

Estate, or eny part
the Real Eatote, or any part thereof, or to eny rights appurtenant
le of the Estate, or any part

yments made for the voluntary sa

anml from, eny such judgments or awards. The Mortgagee may apply
of all the Mortgagee's expenses, including court costs an 2

223 w638

ihe Debt aach and every policy of hazard insurance now

ther with al] the right, title and interest of the Mortgagor in and ‘ i
paid on such hazard insurance, including &

-+ od above then, at the election of the Hur:‘g;gﬂe and
and this mortgage subject to foreciosure, and this mortgage may be foreciosed as

Estate for ita full insurable velue (or for such lesser amount a8 the Mortgages may | ;
(less the coet of collecting same), if collected, to be ¢

proceeds may be used In mpnirmmr mmd

be secured by the lien of this morigage,
ted by law, whichever shall be lesa.

1. all rents, profits, issues, end revenues of the Real Estate from timetuumammnﬁ whether under
or hereafter created, reserving to the Mortgagor, so long 28 the Mortgagor is not i

thereto, including an
thereof, in kieu of the exercise of

Mortgegee is hereby authorized on behalf of, and in the name of, the Mortgagor to execute and
all such sums so received, or any part thereof, after the payment

feea, on the Debt In

thnhlurtglmbynaimmdpladgum;hqﬂortgaguu
or fier in effect which insures said improvements,
to each and every such policy, including but not limited to

l?ori Ktl to return premiums, If the
without notice to any person,
payable and this morigage eu ject 1o forecloeure, the Morigagee

wish) a
ited against the Deb
the improvements Jocated on the ] Estate. A
ue by the Mortgagor and at once payable, without
and shall bear interest from date of payment by the

the Mortgagor hereby pledges and assigna to the Mortgagee as
, issuea and revenues:

. leases or tenancies now existing
efault hersunder, the right to receive and retain

2. all judgments, awards of damages and settlements herealter mde resulting from condemnation proceedinge or the taking of the Real

damage (whether caused by such taking or otherwise) to
sward for chan nl'gradenflt,raeta,nnd_lﬂ
power of emihent domain.
deliver valid acquittances for, and

auch manner as the Mortgagee elects, or, at the

Mortgagee's option, the entire amount or an part thereof 8o received may veleased or may be used to rebuild, repair or reatore any or
all of the improvements located on the Real Estate.
'l'hnHurtgagongrm_tnnhgoodmnfthuMEumteandlﬂimmmtlhmMﬂmrwnandmttnmnﬁtnrpennitanywutathm.

d at all times to maintain such improvements in a3 good condition as they now are, ressonnble wear and tear excepted.
2 Notwithstending nﬁr other provision of this mortt.ﬁ;ge or the note or notes evidencing the Debt, if the Real Estate, or any part therecf, or any

interest therein, is sold, conveyed or transf

i ) le; and the Mortge . in its sole discretion, uire the t of & higher rate o intereat on the unpaid
lmm!adutelulua and paysble; a gee may, in it 80 re%eht. Theg:murtga i Mporlsﬁgu
le on the Debt for the purpose of (1) obtaining # higher rate of interest on the Debt

Debt as a condition to not exercising such option to accelerate the
desires, accelerate the Debt or eacalate the rate of interest payab
or {2) protecting the security of this mortgage.

The Mortgagor agrees that no delay or failure of the Mortgagee to exercise any
of the Mortgagee's right to exercise such option, either os to any past

mortgage may be waived, altered or changed except by a written instrument gigned by the Mortgagor

, without the Mortgagee’s prior written consent, the Mortgagee may, at its oplion, declare the Debt

gor agrees that the Mortgagee may, f t

tndaﬂnmtheﬂehlduenndpnylbleuhﬂlhedmedlwliﬂr

or preeent de luleditiangreedﬂmgtnutum:drmnditinnlmnuimdiuthil

and signed on behall of the Mortgagee by one of

it officers.

After default on the of the Mortgagor, the . hﬂlﬁhdnrothﬂpmpuhﬂlpmendinlhdngm;nmmdfurthafnrqch-mnf

this mortgege nhnﬂunmﬁtled to the appointmnt m}'ug;ﬁint court, without potice to any party of a recaiver for the rents, 188ued and
Real Eatate, with pnﬁartnlmmdmntmlthaﬂea] ta.mdwithludmtherpowmumindmudnmﬂ.

profiis of the

_——_
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Upon condition, however that if the Mortgagor pays the Debt (which Debt includes the indebtedress evidenced by the promissory note or noles
referved to hereinbefore and nﬂolnd all extensions and renewals thereof and all interest on saxd indebiadness and on any and all such extensions and- -

renewals) and reimburses the

rtgagee for any amounts ihe Mortgagee has paid in payment of Liens, or insurance jums, and suma due under

any prior mortgage, and interest thereon, and Tulfills all of its obligations under this mortgage, this con dga:loe shall be nulf and void. But if: {1) any
ault

warranty or representation made in this mnrrtg:ag_i! breached or proves false in any material reapect: (2)
1

is made in the due cimance of any

v
covenant or agreement of the Mortgagor under this mortgage; (3} default is made in the payment to the Mortgagee of any sum pa by the Mortgagee
under the aut nritgenc‘l;any provision of this mortgage; (4) the Debt, or any part thereof, remains unpaid at maturity; (5} the interest of the Mortgagee

in the Real Estate

the

or nonexistence of the
tax upon this mortgage or
of which any tax, lien or assessment upon
in this mortgage s dec

mes endangered

by reason of the enforcement of any prior lien or encumbrance thereon: (6) any statement of lien is filed agsinet

Res] Estate, or any part thereof, under the statutes of Alabama rel.ting 1o the liens of mechanica and materialmen (without regard to the existence

lared invalid or inoperative by any court of competent jurisdiction; (9) , O BNLY ©

obt or the lien on which such statement is based), (7) any law is passed imposing or suthorizing the im ition of any specific
the Debt or permitting or authurizmﬁethe deduction of any such tax from the principal or interest o the Debt, or by virtue

the Real Estate shall be chargeable against the owner of this mortgage: }B‘.i any of the stipulations contained

them (a) shall apply for or consent

to the appointment of a receiver, trustee o idator thereof or of the Real Estate or of all or a su tantia! part of such Mortgsgor's assets, {b} he

adjudicated a
such Mortgagor's deb
tion or an arrangemen

relief or other judgment or
of the Mortgagor, or any of

decree shall be entered by any court of competent juriadiction, a
them if more than one, or appointing a receiver, trustee or quuicll:pm

bankrupt or insolvent or file a voluntary petition in hnnkruph:&;e{c} fail, or admit in writing such Mortgagor's inability generally to pay
ts as they come due, {d) make a general aasignment for
t with creditors or taking advan of any msoh'mcLl:w, or () file an answez admitting ihe materisl allegations of, or consent

benefit of creditors, (e} file a petition or an snswer seeking reorganize-

ving a petition seeking liquidation or reorganization
of any Mortgagor or of the Rea) Estate or of all or 2

to. or default in anewering, a petition filed against such agor in any kruptcy, reorganization or insofvency proceedings; or {10) sn order for
to
{

subetantial part of the

closure and may ba forec

assets of any Mortgagor, then, upon the hap?eninﬁ of any one or move o
* balance of the Debt (which includes principal snd accrued interest) sha
losed as now provided hwincmufpastduemnrtgngu;andtheﬂortga ee shall be sutho to take possession of the

r
said events, at the option of the Mortgagee, the un id
at once become dve and payable and this mortga shall be subject 10 fore-

Ren] Estate and, after giving at least twenty-one itf notice of the time, place and terms of sale by pu ication once a week for three consecutive weeks

in some newspaper published in the county in wh
¢ " ‘st public outery, to the highest bidder pplir the of ad )
Estate and foreclosing this mortgage, including a reasonable attorney's fees mﬂdﬂd however, that if this mortgage 18 su
f Alabama 18975,

- bonveying the
to § 5-19-10, Code o
salaried employee of the Mortgag

premiums, Liens or oth
accrued interest) whether the same

ihe Real Estate in located, to sell the Real te in front of the courthouse door of aaid county,

for cash, and to a of asid sale as follows: first, to the expense of advertising, nellingbgnd
ject

such attorney's foes shall not exceed 15% of the unpaid I t aftar defavlt and referral to an attorney not & .

ee and no such attorney's fees shall be collectible if the origina principal amount or the original amount financed
doea not e $300); second, to the payment of any smpunts that have been spent, or that it may then be necessary to apemﬂ

er encumbrances, with interest thereon; third, to the payment in full of the belance of the Debt (which includes principal and
ghall or shall not have fully matured st t date of said sale, but no interest shall be collected beyond the day of

, in paying insurance

sale: and fourth, the halance, if any, to be paid to the party or parties appearing of record tc be the ownet of the Real Estate at the time of the sale,

after deducting the cost o

t
mortgage and may purchase the Real .
2 whole without first offering it in any other menner or it may be offered for sale and sold in any other manner the Mortgagee may elect.

The Mortgagor agrees to

f uscertaining who is such owner. The AROT A that the ma hidntanfulahndunderthatermsnl’thi:
e .ft the fnmlmmw X

te if the highest bidder therelor ihe Real Estate may be offered for sale and sold as

all costs, including reasonable attorney’s fees (not exceeding 16% of the unpaid Debt after o default and referral to an

hJ
attorney not s salaried ampﬂ;yau of the Mortgagee, if this mortgage is subject to § 5-19-10, Code of Alsbama 18758, and no such attorney’s fees

shall be collect
securing or attempting
againet any lien or encum

a

com

Plural or singular words
one or more natural persons, corpor
g¢hall bind the heirs, personal represen
secured to the Mortgagee shall

ible if the origing] principal amount or original amount financed does not exceed $300) incurred by the Mortgages in collacting or
to collect or secure the Debt, or any part thereof, or in defending or attempting to defend the priotity of this mortgage

brance on the Real Estate, unlesa this morigage is herein expreasly made subject to any guch lien or encumbrance; or

f this mortgage, either under er of sale contained herein, or by virtue of the decree of any court of

petent jurisdiction. The full amount of such costs incurred by the agee shall be a part of the Debt and shall be secured by this mortgage.

'It;I:e ﬂurchner at any such sale shall be under no obligation to see to the proper application of the purchase money. In the event of a sale here :&
e

2 ﬂr .ot the owner of the Debt and mortgage, or auctioneer, ghall exacute io the purchaser, for and in the name of the Mortgagor, & d
to the tate,

u:ndheﬂintuduig_uatathaunderziﬁnadnhuﬂhawmtruadtnrefurtuthamnkuurmkmdﬂﬁnmuﬂgage.whether
ations, associations, partnershipa

or other entities. All mvmantundwmhhareinmdabytha undarsigned
tatives, puccessors and assigns of the undersigned; and every option, right and privilege herein reserved or

inure to the benefit of the Mortgagee s succeasors and assigns,

The aaid indebtedness of 3 40, 000.00 which ia pecured hereby is being advanced b mortgagee to mnrﬁnﬂnr in accordance

with a construction loan agreement of aven date herewith, the teyms of which agreement are incorporated as g part hersof. In
said agreement, or any other contract or agreement between mortgagor and mortgagee, guch default shall be an svent of default
agee herein to forecloge this mortgage in accordance with the terms hereof. .

the terms of
_entitling the mortg

&

&S
2 .

N
=
2

In witneas whereof, the undersigned

aevent of defaultin

Mortgagor has (have) executed this instrument on the date first written Iﬁoﬂ,

WRIGHT HOMES, INC.




. iy em

David W. Farr

Addrems; National Bank of Commerce

P, O, Bux__l.pﬁﬂﬁ

Birmingham, Alabama 35202

ACKNOWLEDGEMENT FOR PARTNERSHIP .

State of Alabama

County "

I, the undersigned suthority, a Notary Public, in and for said county in said state, hereby certify that

whose name(e) as {(general) (limited) pertner(s) of
s (n)__ _ {general) {limited}
partnership, and whose namel(s) is {are) signed to the foregoing instrument, and who is (are) known to me, acknowledged before me on this day that,
being informed of the contents of said instrument, (he) (she) {they), as such partner(s), and with full suthority,
executed the same voluntarily for and sa the act of u'ici parmmp. su B d
Given under my hand and official seal this day of : 18
AFFIX NOTARIAL SEAL |
- . Notary Public
g : | My commission expires:__
1o .
- - ‘
o ACKNOWLEDGMENT FOR INDIVIDUAL{S)
o .
CSlate of Alabama |
- : |
= County |
[ = |

I, the undersigned authority, in and for said county In sald state, hereby certify that

L)

1I

' . whose name(s) is {ars) signed to the foregoing instrument, and who is {are} known to
me, acknowledged before me on this day that, being informed of the contenta of said inatrument, [hr:ﬁ:heitheﬂ executed the same voluntarily on

the day the same bears date.
Given 'undﬁfm_ ﬂ%:ﬁ(&ﬁi‘hﬁﬂgl this day of ! , 19
AFFIX NOTARIACERA|E Y THIII’:}H. o .
“qs'{ﬂu NT “'F\S S L. Notary Public
go JAN 24 AH 813 My commion exies

ﬂ : --*v'f""‘.rﬁ\.- - - |
uunﬂiﬁiﬂ"ﬁﬂﬂﬁ - - L. Dwsd Ty $ .
ACKNOWLEDGMENT FOR CORPORATION 2. Mig 1oy~ >

State of Alabama . 3. Recording Faa /nov
. 4. Indayin,
Jefferson County - -dexmg Fee —r____LT
' 1 ' : TDTAL ap
I, the undersi authority, in and for said county in said state, h by certify that Richard A. Wright '
gned ’ i whmgﬁnif: Y President of Wright Homes, Inc,

. & corporation, is signed to the foregoing instrument, and who is known to me, acknowledged before me
on this day that, being informed of the contents of said instrument (he)Xshe), as such officer, and with full authority, executed the same voluntarily
for and as the act of said corporation, '

Given under my hand and official seal this 13th  dayof January 1989 / 7
AFFI§ NOTARIALSEAL | N :
. ' N blic
vy A D

“ - - -

Yoaurywday] UwrT ITonNw@N Y
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