. | REGULAR MORTGAGE
This instrument was

mmd h? . .I ! i ’ . r h . . .. | ‘ﬁw‘_

Gary '_.‘:'»;. "-Qilahan'. pLE. m .
1215 25th Streel South .
(Address) Birmingham, Alabama_  332U5 . I

MORTGAGE —.Second

{Name}

o + ]
ATE OF | L . N :
STATE OF ALABANA X NOW ALL MEN BY THESE PRESENTS: That Wheress, -
county__>helby -'

(hereinafter called “Mortgagors™, where one or more) arg justly indebted to, :

' - - Mortgage Investors, Inc.
7 1211 28th _Street South
| BIRMINGHAM, ALABAMA
| R 5 {hereinafter called “*‘Morigagec™, whether one of more) in the
sum of Nine Thousand S1X .Hu“dreuiﬂltl HLM o e o Dollars
{3 — H.EHQ . 10 }, executed by: PROMISSORY, ’- ' ) - . . - '
Note executed of even date herewith in the sum of Nine 'l hiwwtw_ﬁlﬂmmm—

AT T R

/6/10U - —  Dollers [ _265Y.76 ) rmbeiaimaniitm—,
Ma?ablg in one L} monthly installment in the amount of $ 159 43—
and 41 instaliments in the amount of $ 144 .23  beginning on the __ist dayof —Marclhe— 19— 8%

and on the same day of each month thereafter until paid in full, payable at:
or at such other place or places as the owner or holder hereof may frorn time to time designate.

And Whereas, Mortgagors agree, in incurring said indebtedness, that this mortgage should be given 1o securd the prompt pa!vment

Q thereof. Gy, R s !
i el v 3 . ST TR b . . .'
o NOW THEREFORE, in consideration of the premises, said Mortgagors, - —
l'g - g ! \ : . — — -
E HorHan—Leo - . vy
) and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Mortgages the following dascuh&d Teal
o) estate. situated iN e -4y ' _ County, State‘of
f\] Alabama, to—wit: f N M
: m

south 50 feet of Lot 8 and thé Neirth'75 feet of Lot 7 according to thé”?

& map and survey of Jewell Heights being a sub-division of the SE 1/4 of
the SW 1/4 of Section 9, Township 22, Range 2 Wwesl, Shelby County,
Alabama, -
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The mortgage indebtédness fépitqditapeve_ includﬁ;ﬂpremumputeﬂ
interest, TR AT e S ol

" inbar i i=

Foad i 1. TR

} ' .
1f and whet this is a second mortgage it is'firther lunderstood and agreed that, in the event the martgagol fsils to pay tha interest and principal
on said first mortgage accarding 1o its terms, tha mortgagee harein or the assigns, are hereby authorized at their election 10 pay said interest and
principal or any part thereof, and the rhortgagor hereby agrees 10 refund on demand the sum or SUMS 50 paid with intarest theraon at tha raté Of
% per annum; said sums so paid shall be considerad a part of the debi hareby sacured and this marngape shall s1and as sacurity therafor,
And should the morntgagor fail 10 pay the interest or the principal sacurad by sald first morigage or fail to comnply with any of the terms herein sat
; out, the debt herety secured may, at the option of the morigagee, or assigns, he declared dus and payable and this morigage subjact 1o foreclosune,
2 This mortgage and lien shall secura not only the principal amount teraof but all future and subsequent advances to Or oN behatf of the mortgagars,
or any other indebtedness due from the mortgagors to the morigages, wheathar directly or acquired by assignment, and the real esiate harein des-
cribed shal ba securty for such debts ta the total extent sven in excess thereof of the principal amount thereot.
The mortgagee is authorized to declare, at its option, all or any'part of such indebtedness immediately due and payable upon the sale, leass or
other transfer of any kind or nature of the mortnaged property, O any part thersof, without the prior written consant of morigagee, If pasurned,
an escrow analysis will be conducied and assumptionor wiil assuma any shortage

The mortgagos agrees not 10 parmit, commit, or suffer waste, impairment or deterioraticn of said prﬁpenv or any part thareof, and upon the

within mortgagee, or its assigns, additional to the debt hersby secured, and shall be coverad by this morigage. and shall bear intarest from date of
payment by the within mortgagee, or its assigns, and shall be at once due and payable, entitling the within mortgagee 10 all of the rlghts and
remedies provided herein, including, st mrtga!gae's option, the right to foreclose this mortgage, | :

If & scheduled installment payment is 10 days late, a late charge of 5% of the overdue installmant will be charged but not less than 50 cents nor
more that $100.00 for each late charge. a

Said prnmrranmﬂ free from all incumbrances and aqalﬁit-'ﬂe claims axcept as stated sbove, -

A
ﬁ failure of the mortgagor 1o keep the property in good condition or rapair and maintenance, the mortgagee may demand propar maintanance and
’n,'; the immediata repair of said property or an Increase in tha amount of seeurity, or the immediaite repayment of the debl hargby secured, and tha
‘g failure of the mortgagor to comply wath said demand of tha mortgages for a period ot 30 days shatl constltule a Breech of this mortgage and at 1tha
. option of the mortgagee, immediately mature tha entire amount of principal and intarest hereby secured and the mortgagee immediately and

1 without notica may institute proceadings 10 foreclose this mortgage. In tha cese of refusal, negleci or inability of the mortgagor to repair and

! maintain sald property, the mortgagee may at its option, make suth repairs or cause the same to be made, and advance MOy in that behalf, shd
g add seme to the debt hereundas, - : | Y

. The within mortgage is second and subordinate to thtat certain prior mortgage as recorded in Vol. , &t Page , in the Office of the
g Judge of Probate of Jefferson County, Alabama, .Tn the avent thewithin mortgagor should fail to make any pgay ments which bacoma due on sald
i prior mortgaga, or should de fault in any of the oth®r terms, prui?_i?ihhs and conditions of said priar martgege, then such default undar the prior

q: mortgage shall constitute a defauit uader the terms and provisions of the within mortgage, and the mortgagee herain may, at its option declare

11' the entjre indabtednass due hereunder immediately due and payeble and the within mortgage subject 1o foreciosure, and shall bear interast from
;‘* the date of defauit, The mortgagee harein may, at its option, make, on behatf of mortgagof, any such payments which become due on said prior
i mortgage, or incur any such expenses of obligations, on behalf of mortgsgor, In connection with the said prior mortgage, in order to prevent the
,il foraciosure of sald prior morigage, and all such amoun1s 30 expanded by the within mortgagee on behalf of mortgagor shall become a debt 10 tha
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To And To Hold the abova granted property unto the said Mortgaghe, MOrtgagee's SuCCassors, hairs, and assigns Torever; and for i & ;-
purpose of further securing the payment of said indebtedness, the undersipned agrees ta pay all taxes or assessrnents when imposad Iagall&; N
upon said premises, and should default ba made in the payment of same, the said Mortagees may at Mortagea's option pay off the same;

and further secure said Indebtedness, first sbove nemad undersigned agress to keep the improvements on sakd resl estata insuned ageinst [

loss or damage by fire, Hightning and tornado for the falr and reasonable Insurable value thereof lin companias satisfactory to tha Morigagee,

with ioss, if any, payable to ssid Morigagee, as Mortgagaes's interast may sppesr, and to promptly dellver 1ald policies. or any renewsl of said” -
policies 1o sald Mortgagee; snd if undarsigned fail to keep said property lnsured as above specified, or fail to deliver said insurance policies to said
Mortgagea, then the said Mortgages, or nssigns, may at Mortgagea's option insure said property for said sum, for Mortgages's Own benafit,

- the policy if collected, to be cradited on said indebtedness, fess cost of cotlecting same; all amnounts 10 expended by said Mortgagoe for .-

taxes, assessments of Insurence, shall bacoms a dabt to said Mortgages or Bsigns, additional to the debt hareby specislly sacumad, end shall

ba covered by this Mortgage, and bear interest from date of payment by seld Mortgages, Or assigns, and be at once duo and payable, '
Upon condition, howevar, that if the tald Martgagor pays said indebtodness, snd reimburses said Mortgages of assigns for any amounts
Mortgagees may have pxpendad for taxes, assassmants, and insurance, and interest theregn, then this conveyance 1o be null and void.

but should default ba made in the paymant of any sum expended by thé said Mortgagee or assigns, or should said indebtadness haneby

secured, or any part thereof, or the interest therson, emaln unpaid at maturity, or should tha interest of sald Mortgagee or assigns in said
property become endangered Dy reason of the enforcement of any prior lien or incumbrance thereon, 3o & to endanger tha dabt hereby

sacured. than in any ona of said avents, the whole of said indebtedness hareby secured shall at ance becoms due and payahle and this

morigage be subject to foreciosure as now providad by law in case of past due mortgages, and the said Mortgagea, agants of assigns, '

shall be suthorized 1o take possession of the premisas harebyy ‘aonveyed, and with or without first taking possession, aftar glving twanty-one

days’ notice, by publishing once a weak for three'consecutive weeks, the time, place and terms of sale, by publication in soma newspaper
published in said County and Siate, sall the aame in lots or parcels or en masse &3 Mortgegee, agents of assigns deam best, in front of the

Court House door of said County, {or the division thereof) whera said property is located, at pubic outery, to the highest bidder far

cash, and apply the proceeds of the l-‘.llﬂ;‘ First, to the exponse o adva!'tli!ng. salling end conveylng, including attorneys fees atter default

and referral to an sttomey, not a salariad amployee of the creditor; Second, to the payment of any amounts that may have been expended,

or that it may then be nacassary tO expend, In paying insurance, {axes, or other incumbrances, with interest thereon; Third, 10 the payment

. . of said indebtedness in full,'whethar the'same shall or shall nat have fully matumd at tha data of said sale, but no interest shall be cotlected
beyond the day or sale; and Fourth, the balance, |f any, 1O be turned over to the said Mortgagor and undersigned further agree that said v,
Mortgage, apents of assigns may bld at said sale and purchase sald property, if tha highest bidder therefore; and undarsigned further agree

to pay 8 reasonable attomeay’s fee 1o said Martgagea or assigns, for the foreciosure of this mortgege in Chancery, should the same ba 50 "
forecicsad said fee to be part of the debt hberaby sacured. Interest shall accrue from the date of default or other above stated instance at the rate
sinted in the instrument or 12%.” . %} L

N WITNESS WHEREOF the undarsigned _ Mary 1. Lee and husband,  Herlign lee

have hersunto sef __t_lﬂ_',r:'flﬁ'nuiuu -3 ' umi‘l seal, this _ 191TH __ doy of _Jﬂﬂum; W_BH__;
|- N kel
“CAUTION —= IT 18 IMPORTANT THAT YOU THDROUGHLY} :R_EAP THIS* HTRLCT BEfﬂRE YOU SIGN1Y!’
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THE STATE OF __ALABAMA = = e PR BT
JEFFERSON oo } |

THE UNDEKRS1GNED -

Mary 1. Lee and husband,

Herman Lee o

[

T L KL

BOOK_ 223 PACE ab1

[,

, a Notary Public in and for said County, in said State,
heraby certily that ' £ : .

i L]
who e nome 5 areﬁgnﬂl to the foregoing cnnvlyn'n:'il_ ond who __ 83  known to me scknowlsdged befors me on this doy,

that being informed of the conlents of the conveyance ney . .coted the some voluntarily on the day the soms bears dote.

Given undar my hand and olficial secl this I?TH day of JANUARY ., 19 89
' X vy Pobtic

si10on Expries: 8/24/89

THE STATE OF

C’DUHTT} |
l, | , a Notary Public in and for soid County, in said Stats,
haraby certify that |
whoss nome as ' . of

o corporation, is signed io the foragoing :nnv-yqﬁ::l, ond whoa is known lo me, ocknowledged befora me, on this day thot,
heing informad of the contents of sych conveyance, he; as such officar and with full authority, sxecuted vhe some voluntarily

for ond os the act of soid corparchion. |

Given undsr my hond ond officinl seal, this the doy of : . 19
. 3 - _ , Notary Public
v LbeedTax 8 _
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