. I f,».'..r.itl: -

L]
L]
" -I.I : N H lldl - e
g . e r
. # T - [ .
r ' R . I‘_i'f r . :_
R cak A .
. £ g F v .
Lo o it st
. r .llt‘ 1-..* -::, 1 '1‘ : ) o .- ‘| . .1_
. CTAY S .
2 ' . N A S
- ' P OETEL s Lp e T
- .. i SR o
L. . T ) L - L 1 "'1 B .r *.l A
b ! . . i, " =g - . . PN A
A I' . . .11' . . abaL |"llf. _ ': ':' r'l_ o ..i'-'
:," - [ .. 1 . an - --'-:.‘ H i ...'\- ' 1L .-I. L
L (L . . - . - , ] I I'-Jq... _:. . [ d
. ; S g i R AL
. ! 3 r i - - B L . L I M
[ A S S - e - rnied i =t T AT C L I M H
. ' 01 fe.r 4 * ) [ ' - b [ L. .
[ 1 . ' ol et . .. - o | [
- 5 \ T IR L e
" ” .. ol '-‘-'-C‘:Jl"r. RN S-S
v . ' i 1 , o g - - Loy '-.l""- [ &
- ' 1 ’ maldg Lot
o r . I o ME o A ks
- : - R R - T I
I‘ i o i L .m ) PR - _.1"-1-h|.:' |..-'I _‘-\.a:?-.,? 1-\.:
|:'\-l“ Ir.:' \ . ' i . .._ ‘h: :J_. e .;l" ., g 1 :!
i l"'l 1 A e ' - - ‘.:IF“F' I'.lll _.'_."' Y o 1";..‘[' LI
d = -0, H - . . T ,':"'l.,-ﬂ| L - r'll. [
. - . . = - h e U, . o -__',.l.-'l.
g : oL oTr - NS T FEEEEE Y STV S

! : I‘.‘: L N " ' o - 'J-:r‘.‘ '; ' - - |,L“:||1 B 1[
. 1 = . -4 R . n .

o [ < i ) ity -l e
b i : LA TR g da sl w

i R - P - RTINS A4

" S b : Lo AT I C E A,

o et .- : L i ‘.";‘.:."*'I -u sh n T ae g
B i H Lok -yt ]

o . i T 1' L '-""r..r"}-

" . ' .- A Lomy 5 - s AU i
[ . . - . . ey M
e c S ..-'-*-':'--:‘I-' . .":1 ' -r"l-.u'.n %‘.'.‘

' i . -2 X i S
o i C RS S N % A
[ . J-‘_F N . N a. o .|l_"|.-. . '.." I_.' ‘ﬂ iy :l

i 1 ! i - "y -

k Py - ' Vi I:“ H"'.i'lil‘f '.'-‘l-
1 . ' as . H ] - | .

: ! LRI .r*“:‘.. 0 ey "1.£L|.

- ro BERUS S AR
:!- . st ' '.,"'. "'." 15 * T,i.'ﬂ‘h‘l‘ Lo

;\-l. L' . .-' [ .. .-. H-’P - ‘-.l.-’ '.-

’ - L .- e . ., o

e o r RERNE RE bt . B o

, . "??-Z/

THIS DOCUMENT PREPARED BY:

Mary Douglas Hawkins
CORRETTI & NEWSOM
1804 Seventh Avenue North

Birmingham, Alabama 35203
' Telephone: (205) 251-1164
THE STATE OF ALABAMA )
SHELBY COUNTY )

SUBORDINATION OF MANAGEMENT AGREEMENT -

KNOW ALL MEN BY THESE PRESENTS:

WHEREAS, the undersigned WYATT COMPANIES, INC., (hereinafter
“Management Company") did enter into a cartain Management
Agreement with LESTER C. WYATT (hereinafter “Owner"”) dated the

ist day of January, 1987; and

WHEREAS, said Management Agreement provides for, among other
things, lease acquisition and management fees to be pald by Owner
to Management Company for the managing and leasing of the real ¢
property described in Fxhibit "A" which is attached hereto and
expressly incorporated herein by reference; and

WHEREAS, Management Company is jnformed that Owner, the
owner of said real property, has applied to JEFFERSON FEDERAL
SAVINGS and LOAN ASSOCIATION OF BIRMINGHAM, a federally chartered
savings and loan agsociation (hereinafter "JEFFERSON") for a
mortgage locan in the amount of FOUR HUNDRED SIX THOUSAND and
NO/100 DOLLARS ($406,000.00) to be secured by a First Mortgage
and Security Agreement covering the real property described in
Exhibit "A", together with the buildings and improvements to be
Sonstructed, erected and completed thereon, and all of the chat-
tels, fixtures, equipment and personal property which now or in
A the future may be owned by sald Owner and used in connectilon with
) the operation, management and maintenance of the office buildings
situated on said real property, and to be further secured by an
Assignment of Lessors' Interest In Leases covering all leases,
present and future, oral or written, of every office space
located within the buildings on said real property described in
Exhibit "A"; and
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WHEREAS, JEFFERSON is not willing to make the mortgage loan

applied for unless Managemement Company subordinates and makes
junior and inferior any present and/or future lien which it has

or may have in and to the land described in Exhibit "A", and the

building and improvements situated thereon, ftixtures, equipment

and other items of personal property which may at any time be
gsituated thereon or used in connection therewith, and all present
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and future leases, oral or written, covering the office space

within the office buildings situated on said real property
descripbed in Exhibit "A" and and the rental to be derived

therefrom.

NOW, THEREFORE, in congideration of the sum of Ten and No/100
Dollars ($10.00) and‘ﬂther good and valuable consideration in
hand paid to Management Company by JEFFERSON, the receipt, ade-
guacy and sufficiency whereof are hereby acknowledged, Management
Company does hereby agree to subordinate and make junior and
inferior, and does hereby expressly gsubordinate and make junior
and inferior any lien which it may now or in the future have on
or against the said real property described in Exhibit "A", the
buildings and improvements which may at any time be gituated
thereon, fixtures, equipment and jtems or personal property which
may at any time be situated thereon or used in connection
therewith, and the leases, present and future, oral or written,
and the rentals to be derived therefrom to the Mortgage and
Security Agreement and Assignment of Lessors' Interest In Leases
which are being executed simultaneously herewith by Owner to
JEFFERSON to secure a loan in the amount of FOUR HUNDRED SIX
THOUSAND and NO/100 DOLLARS ($406,000.00}).

Management Company shall, during the term of gaid mortgage
loan or any extension or expansion thereof, be entitled to i
collect the lease acquisition and management fees provided for in
the Management Agreement and receive such fees therefrom so long
as the now existing and future leages, Or any renewals thereof,
remain in full force and effect; and provided further, there
existe no default under the terms of the Mortgage and Security
Agreement and Assignment of Lessors' Interest In Leases and/or
the Promissory Note which same secure. In the event of default
-under the terms of the Mortgage and Security Agreement and/or
Assignment of Lessors' Interest In Leases and/or the Promissory
Note, Management Company hereby waives, releases and quitclaims
its rights to any fees while such default exists, and in the
event of foreclosure of the Mortgage and Security Agreement Or
acceptance by JEFFERSON of a deed in lieu of foreclosure, any
right, interest oOr claim of Management Company in and to said
leases or any of the fees provided for in its Management
Agreement, shall be automatically, absolutely and unconditionally
terminated and forfeited forever;j and Management Company shall
have no right, title, interest O claim in said Management
Agreement, managing and leasing fees or in said lease acquisltion

and management fees provided for therein.

Management Company does hereby further expressly subordinate

and make junior and inferior all the terms, provisions, con- _
ditions and stipulations of the gaid Management Agreement to said

Mortgage and Security Agreement in the amount of FOUR HUNDRED SIX
THOUSAND and NO/100 DOLLARS ($406,000.00) and the Promissory Note

which same secures and Management Company does further subor-
dinate and make junior and inferior the Management Agreement to
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the Assignment of Lessors' Interest In Leases and all other loan
documents which further and additionally secure said loan.

The provisions hereof shall inure to the benefit of and be
binding on JEFFERSON, its successors and assigns, and Owner and
Management Company, their heirs, personal representatives, suc-
cessors and assigns. |

This document shall be null and void upon satisfaction of
the Mortgage and Security Agreement referred to above.

IN WITNESS WHEREOF, Wyatt Companies, Inc. has caused this
subordination of Management Agreement to be executed on this the |

Jah day of January, 1989.

 ATTEST: WYATT COMPANIES, INC.

{ SEAL)

President

THE STATE OF ALABAMA )
JEFFERSON COUNTY )

k

.anou 222 m Ol

I, the undersigned

authority, a Notary Public in and for said

county

in said state, hereby certify that Lester C. Wyatt,

name as President of Wyatt Companies, Inc., a

corporation,

whose
is

signed to the foregoing Subordination of

who is known to mne,

acknowledged before

Management Agreement and
me on this day that,

being informed of

the contents of said Subordination of

Management Agreement, he,

as such officer and with full

authority, ‘executed the same voO

luntarily for and as the act of

gaid corporation.

Given under my hand and official seal this the /z'f day of

January, 1989.

Yl <

i NETARY PUBLIC

My Commission Explres July 2, 1092
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EXRIBIT “"A"

land located in the North Half of the SW quarter of
Township 19 South, ‘Range 2 West, more particularly

described as follows:

Commence at
Section 31;

Alabama, and run in an Easterly direction along
said l4-1l4 section,.a distance of 452.73 feet to a

the NW corner of the SE quarter of the NW guarter of
Trownship 19 South, Range 2 West, Shelby County,
the North line of

point; thence

turn a deflection angle of 86 degrees 31 minutes 40 seconds to

the right and run in a southerly direction,
feet to a point;:

a digstance of 1321.78»
thence turn a deflection angle of 47 degrees 06

minutes to the right and run in a southwesterly direction, a
distance of 250.20 feet to a point on the center line of a road;

thence turn a deflection angle of 79 degrees
seconds to the right and run
the center line of said rcad,
point of beginning;

55 minutes 15
in a northwesterly direction along

a distance of 34.06 feet to the

thence turn a deflection angle of 89 degrees

58 minutes 30 seconds to the left and run in a southwesterly
direction, a distance of 146.00 feet to a point; thence turn an

interior angle of 142 degrees 00 minutes and run to the right in

a westerly direction, a distance of
East right-of-way
point on a curve;
minutes 15 seconds (angle

152.97 feet to a point on the

line of U. S. Highway 31, said point being a
thence turn an interior angle of 91 degrees 18

measured to chord) and run to the right

in a northerly direction along the East right-of-way line of U.

g. Highway 31 and along

the arc of a curve to the left having a

central angle of 5 degrees 40 minutes 20 seconds and a radius of

2010.08 feet,
line of a road;

a distance of 199.00 feet to d point on the center
thence turn an interior angle of 103 degrees 33

minutes 15 seconds {angle measured from chord) and run to the

right,
road,

in a northeasterly direction along the center line of said
a distance of 85.50 feet

to the PC of a curve; thence con-

tinue in a northeasterly to southeasterly direction along the arc
of a curve to the right having a central angle of 66 degrees 50

minutes and a radius of 113.67 feeft,
the PT of said curve;
tion along the projection of the tangent to the
curve and along the center

a distance of 132.59 feet to
thence continue in a southeasterly direc-
last described

line of said road, a distance of

115.60 feet to the point of beginning, containing 1.07 acres,
more or less,
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