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- BIRMINGHAM, ALABAMA 35203

ASSUMPTION AND MODIFICATION AGREEMENT
(With Fixed-Rate to Adjustable-Rate Conversion Feature)

KNOW ALL MEN BY THESE PRESENTS:

Jafterson Federal Savings and Loan Assoclation of Birmingham, a {ederally chartered savings and loan agsociation (hereinafter
called "“Jefferson Federal™), s the present holder of a Note xacuted Dy N ] 1 N3 - qY 1T
called “Mortgagor”) in the original principal sum of $JL@..L
certain Morigage of even date therewlth and recorded in Volume . .
of the Judge of Probate of . County, Alabama. The Mortgagor proposes 10 sell the property
covered by the Mortgage to mm&_am _Kﬂtﬂ[la_(:_m:xﬁ .
(hareinafter called 'Purchaser"’), and the Purchaser desires to assume all of the obligations of the Mortgagor In said Note, as herein
amended. and also all of the obligations of the Mortgagor in said Mortgage, as hereln amended, as part of the congideration for the con-
veyance to the Purchaser of the real property covered by the Mortgage. Jafterson Fedseral is willing to consent to sald conveyance and
assumption of sald indebtedness and obligatlons, without recourse, subject 10 tha terms and conditions hereinafter set forth.

NOW, THEREFORE, In consideration of the mutual covenants and agreemants herein contained, IT IS HEREBY AGREED AMONG
THE PARTIES as follows: |

1. Jafferson Federal does hereby consent to the sale and conveyance of the property covered by tha Mortgage by the Muﬂgagﬁr
to sald Purchaser, sublect, however, 10 all of the provisions of this Agresment. -

2 . The Purchaser acknowledges that the said Mnrtgagﬁ Is a tirst, valid and prior lien or aﬁnumbranca against the property, and
the Purchaser further acknowledges that the Mortgage and Note, as haralnafter amended, are enforceable under the laws of the State
of Alabama and the United States of America and In accordance with their respective terms, except as provided In paragraph 5 hereof,
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3. The property described in the Mortgage shall remain in all respects subject to the lien, charge or sncumbrance of said Mor-
tgage, or conveyance of tltle {if any) affected thereby, and nothing herein contalned ana nothing done pursuant hereto, shall atfect or be
construad to affect the lien, charge or encumbrance of or conveyance affected by sald mortgage, of the prionty thereof over other iiens,
charges, encumbrances or convayance, or except as exprassly provided herein, to release or affect the liabllity of any party or parties
whomsoever who may now or hereafier be liable hereunder or on account of the Note and/or Morigage; nor shall anything herein con-
tained or done In pursuance hereof affect or be construed to affect any other securlty or insirument, if any, held by Jefferson Federal as
additlonal security for or evidence of the aforesaid indebtedness. . . .

4 The Purchaser does hereby assume and agree 1o pay said morigage Indebtadness, evidenced by the Note and Morigage, and
to perform all of the obligations provided therein, and to be subject 1o and comply with all terms and condltlons thereof, it being agreed
and understood that as of this date the principal balance on the sald loan Is $_ 112,690,329 _ _that there remain to be pald

329 Insialiments of principal and Interast under the terma of the Note and the Mortgage, and Purchaser and Jefferson
Federal hareby expressly agree that the terms of the Note and Merigage shall be amended as harainafier sat forth. The Note shall be
amended and restated as set forth In the Amended and Restated Adjustable Loan Note executed shrmultaneously harewith as Exhibit A.
The Mortgage shall be amended as sel forth In the Adjustable Loan Rider executed simuitaneously herewith as Exhibit B. Purchaser
shall sxecute and deliver to Jefferson Federal the Amended and Restaled Adjustable Rate Note and the Adjustable Loan Rider contem-
poraneously herewith.

5. Jetferson Federal hereby covenants and agrees not 1o sue or inatitute any suit or action against Mortgagor on the Nota for the

snforcemant of the payment of the indebtednass evidenced by the Nots, .

6. This Agreement shall be binding upon the partles hereto, thelr heirs, personal representatives, successors and assigns.

7. The word “*Morigagor’ shall include all persons, genaral partnarshipa. limitad partnerships, corporations, or legal entities who
may have executed the Note as maker or makere and executed the Mortgage as Mortgagor of Mortgagors and any assumption thereot,

8 Wherever used, the singular number shall include the plurhl. the plural the singular, the use of any gender shall Include ail
genders,

IN WITNESS WHEREOF, the parties hereto have set their hands and seals on thia_UL_ day of D ec. i wﬁ.
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WITNESS:

President

. m ’ | ; '
g | ' (MORTGAGOR) [sign original only]
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Da;id M. Dennis 2 |

(PURCHASER) {sign original only]

é ' | Katrina C. Demnis
JEFFERSON FEDERAL SAVINGS AND LOAN
4 ATTEST: ASSOCIATION OF BIRMINGHAM
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THE STATE OF ALABAMA o ' ! : : 1, ;‘rlﬁr'ij' |
. Lo | _- ; 3:,,.;{ r"..l'n:‘_'?:‘,"l-:. 0y
JEFFERSON COUNTY . | - i f‘z‘ ,:fe?;.fi_;;- !
- | | | Lok vt
|, ihe undersigned authorlly, a Notary Public in and for sald State and County, hereby cértily that P Li‘ ~
trina C, Dennig |

y |
whose name(s) .. 21€ __ slgned to the {oregoing instrument and who _21T'€_ known to me, acknowledged - : 3
before me on this day that, being informad of the conlents of sald instrument, they executed the same voluntarlly on the day -
ihe same baars dale. L

Given undser my hand and official seal, this _Zﬂ.th__da} of Nlecember _, 1688

1Ii. -
| Larry L. Halgdmb e, ,Hiié
_ . N R "'_. '
My commission #xpires ___1/23/90 —
THE STATE OF ALABAMA 1. - ST
JEFFERSON COUNTY | ' ?_ o e ’

I, the undersigned authority, a Notary Public in and for said State and County, hereby cartify that_Jerome H. Bill 1“95'r | .

. whose name(s) ___1$ glgned to Lhe toregolng instrument and whn_li_ known 1o me, acknowledged - | .
before me on this day that, being informed,of the contents of aid Insigument, __he . execuled the a volunarily ontheday ' |
the same bears date. /# M f C«ﬂﬁ/ﬂm gy FecAd /“'_5'&3"91‘ EXe z 24 [ -

Given under my hand and official seal, this 29th J-“Jﬂaq.u::l _December 19 88 !  -

| <.
|| Larry 1< Halcomb™®" Publie =
= My commission explres, _1/23/50 .
THE STATE OF ALABAMA )
JEFFERSON COUNTY N T r
1, the under glgnad aptho ry Public in and for sald State and County, hareby certily MIMV{L 111

ty, § Not
whose nama as . _Vice Bﬂ“—i!i@%nf Jefferson Federal Savingg and Loan Assoclation of Birmingham, a federally chartered sav- - 2
ings and loan association, an assoclation, i signed 10 the foragoing instrumant and who Is known to me, acknowledged beforeme on : i -

{his day that, being Intormed of the contenis of said Instrument, he, as such officer and with full authority, exacuted the sama voluntarily
for and as the act of said association.

. { ; . o .
Given under my hand and official seal, this 11th da'y of January 4988 R

H

Notary Public

A\ . My commisslon “p,"r“ S W
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