Loan No, 00-60-000118 '

STATE OF ALABAMA
COUNTY OF Jefferson

CONSTRUCTION LOAN MORTGAGE
AND SECURITY AGREEMENT

THIS INDENTURE made and entered into this ‘5+hday of December L .19gn. by and between

Parties of the Firat Part, hereinafter referred to as Mortgagor, and JEFFERSON FEDERAL SAVINGS AND LOAN ASSQCIATION OF.

BIRMINGHAM, Party of 1tha Second part, hersinafter referred 1o as Mortgagea.

WITNESSETH: o B

WHEREAS, the said

James S. Larkin and wife me?]ean Lar
justly indebtad to the mortgagee in the prlﬁmpa'i sUM O k:l."n

One Hundred Fifty-Three Thousand Seven Hundred Fifty & NQ/100— ; 153,750.00 DOLLARS
or s0 much as may from time to time be disbursed hereunder, as evidenced by a rote bearing even date ha zw ﬁaya |& To'Said Mortgagee;
with interest thereon, on demand or as otherwise provided therein; and

WHEREAS, the Mortgagor has agraed to grant this Morgage to tha Mortgagee in ordar to secure such sum, or 3o much haraof as may from
lime to time be disbursed, including FUTURE ADVANCES to be advanced from time to time, and any extansions or renawals theraof, and all
other ingebtedness of the Mortgagor 10 the Morgages, absclute or contingsnt, whethar now owing or hereafter contracted.

NOW, THEREFORE, the undersigned, in congideration of the indebledness above mentionad, and to sacure the prompl payment ol same
with interest thereon, and all other indebtedness of the Morigager lo the Morlgagee, whether now existing or hereafiar incurred, and ail
axtensions and renewals heraof or ol any indebtedness of the Mortgagor to the Morigagee, and further to secusa the performance of the
covenants, conditions and agreemsents herainafter set forth, have bargained and sofd and do hereby bargain, sell, alien, grant and convey unto
the Morgagee, s sucsessors and assigns the fellowing described real estate, lying and being in Shelby County, Alabama, to-wit;

Lot 60, according to the Survey of Brock Highlands, Second Sector as recorded in
Map Book 12, page 63 in the Probate Qffice of Shelby Ccnmty, Alahama
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TOGETHER WITH ai building matarials, aquipment, fixtures and fittlngs of every kind or character now owned or hereafter acquired by the
Mortgagor tor the purpose of or used or useful In connaction with the improvements located or to be located on tha hereinabove described real
astate whether such materials, equipmant, fixtures and fittings are actually located on or adjacant to sald real astata or not, and whether in
storage or otherwlse, wheresoaver lhe same may be located. The personal property herein conveyed and mortgaged shall include, without
limitation, all lumber and lumber products, bricks, building stones and bullding blocks, sand and cement, roofing material, paint, doors,
wingows, hardware, neils, wires and wirlng, pfumbing and plumbing lixlures, heating squipment and appliances, electrical and gas equipmaent

and appliances, pipes and piping. ornamental and decorative fixturas, and in general all building matarill ang equipmant of every kind and
characler used or useful in connection with said Improvements.
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TOGETHER WITH all rents, issues and profits thereof and the rights, privileges and appurtenances thereunto belonging or In anywlss
appertaining, including all gas, alectric, steam, hot alr and other haating, lighting and cooking apparatus, engines, boilers, motors, bathiubs,
sinks, basins, pipes, faucets and other plumbing fixtures which are, or shall be, attached to said building of which shall be desmed realty as

between the parties hereto and all persons clalming by, through or under them, and conveyed by this mortgage asa part of the security for said
indebladness,

All of the foragoing I3 sometimes herelnafter for convanienca celled the "Premlses”.

TO HAVE AND TO HOLD the Promises, and every part hereof, unto the Mortgagee, its successors and assigns, forever. And the Mortgagor
covenants with the Mortgagea that the Mortgagor is lawfully seizad in fae simple of the Premises and hasg a good right to gell and ¢onvey the
same as aforesaid; that the Premises are free and clear of all liens and encumbrances and the Mortgagor will warrant and forever defend the title
1o the same unto the Morigagee, its successors and assigns, against tha lawful claims of all persons whomeoevaer.

This mortgage Is made and accepted on the understanding that the following covenants, conditions and agreemants shall continuein effect
so long as any portion of the indebtedness hereby secured remains unpaid, to-wit: '

1. THIS IS A FUTURE ADVANCE MORTGAGE, and the indebtadness shall be advanced by Mcortgagee to Mortgagor in accordance with a
G construction loan agraesmaent of even date herewith tha tarms of which agreement are made a part of this morigaga. This mortgage shall also
Y secure any and all other indebtedness now or hereafter owing from the Mortgagor to the Morigagee.

2. At Morigagee's option,Mortgagor will pay a “late charge” not exceeding r centum } of any instaliment when paid more than
cg fifteen (15} days after the due date thereof to cover the extra expense Involved in handling delinquent paymants, but such “jate charge” shall not
at be payable cut of the proceeds of any sale made to satisfy the indebtadnass secured heraby, unless such proceads ara sufficient to discharge

the entire indebtedness and all proper costs and expenses secured thereby. :

3. For the benefit of tha Mortgagee, the buildings on said premises shall be constantly Insured against loss by fire and other hazards,

O\ casualities and contingencies, extended coveragse, and other such coverage, in such manner and in such companies and for such amounts aa
may be required by the Mortgages, with joss, if any, payable to Mortgages, as its interest may appear, and the Mortgagor does hereby transfer,
assign, set over and deliver to the Mortgagae the fire and other insurance policies covering said property, and it is further agreed that all of tha

o3 security for said indebtedness shall pass o, and bacomae the property of. the purchaser at any foreclosure sale hereundar, without tha necessity

3 of notice, sale, deed or other proceedings In consummation of such foraclosure, and if the Morigagor fails to keep said property insured as
abave specified then the Mortgagee may, at its option, insure said property for its insurabia vatue, against 1oss by lire and other hazards,
casualties and contingencies, for its own benefit, and any amount which may be expsnded for premiums on such insurance policies shall ba
secured by the lien of this mortgage and bear interest from the date of payment by the Mortgages; it being understood and agreed betwsen the
parties hareta that any sum, or sums, of money received for any damage by fire or other casualty to any building, or buildings, heraln conveyed
may be retained by the then holder of the indebtedness secured by this mortgage and applied toward payment of such indebtedness, aither in
whole orin part, or. at the option of the holder of said debt, same may be paid over to a trustee, to be named by the Mortgagee, its successorsor
assigns, to be applied in payment for any repair or replacement of such buitding, or buildings, or for any other purpose or object satisfactory to
said Mortgagee, without atfecting the lien of this mortgage lor the full amount hereby securad.

4. Tha Premlses and the Improvemants thergon shall be kept in good condition and ne waste committed or permitted thereon, natural wear
and tear excepted, and all taxes and assessments or other charges, which may be levied upon or accrue against the Pramises. as walt as all other
sums which may be or become liens or charges against the same, shall be paid and discharged by the undersignad promptly as and witen so
levied or assessed and shall not be permitted to become delinquent or to take priority over the lien of this mortgage. '

5. Any claim of lien which may be flled under the provisions of the Statutes of Alabama, ralating 12 tha llens of mechanics or materialmen,
shall be promptly paid and discharged by the undarsigned and shall not be parmitted to take priority over the len of this mortgage.

6. That any and all jegal raquirements of any governmental agency wherein the Premises are Incaf&d. shall ba fully complied with by the
Mortgagor, :

7. Should default be made in Ihe payment of any insurance pramlum, taxes, assessmants or other liens, or any other sum, as harsin
provided, the Morigages or aseigns shall be authorized to pay same and tha sum, or sums, 86 paid shall be and bacome & part of the
indebledness secured by tha mortgage, or tha Mortgagee or as5igns may take possession of the Premises, collect the rents due or to become
due thereon and apply aame In payment of such delinguent taxes, assessments or other tiens or, upon application made to any court of
competant Jurtadiction, be entitled as a matter of right to the appointment of a receiver or the rents, issuas and profits to be derived therefrom and
with power to lease and control the Premises for the benefit of tha Mortgages or at its option, the Morigagee may declare the whole of said
indebtedness due and payable at once and the mortgage may be foreclosed as hereinafter provided, but no delay or failure of the mortgages to
exercise this right ol any other aption harein shall be deemed a waiver of such right. '

8. The Mortgagor agrees to pay reasonable attorneys’ fees and expenses incurred by the Mortgagee in applying for a receiver, in protecting
its inferest in any litigation involing this real estate, in presenting claim under any administration or other proceeding where proof of claims is
required by law to be filed, orinforeclosing this mortgage by suit in any court of compstent jurlsdiction, such fees and expenses to be a part of
the debt hareby securad.

8. It is further agveed that if the Mortgagor shall fail to pay or cause to be pald in whole, or any portion, of the principal sum, or any instalimeant of
intarest thareon, and any extensions or renewals thersot, or any other sum, the payment of which is hereby secured, as they or any of them mature,
either by lapse of time or otherwise, in accordance with the agreements and covenants herein contained or should default be made by failure of
the mortgagor to pay any mechanic's lian, materialmen’s lien, insurance premiumas, taxes or assassments now, or which may hereafter be, lavied
against, or which may become a lien on said property, or should default be made in any of tha covenants, conditions and agreaments herain
contained or in tha construction Joan agresment of aven date herewith, then and in that event the whole of said principal sum, with interest
thereon, and ail other sums secured hereby shall, at the option of the then holder of sald indebtedness, be and become immediately due and
payable, and the holder of the debt secured shall have tha right to enter upon and take possession of said propearty and sell after or without and
taking such possession of the same at public outcry, in whole or in parcals, in front of the Court House door of the county wherein said property
is localed, to the highest bidder for cash, either in parson or by auctionaer, after first giving notice of the time. place and terms of such sale by
publication ance a week for thrée successive weeks in some newspaper published in said county, and upan the payment ofthe purchase money,
shall executs to the purchasar 81 said sale a deed to the property, the proceeds of such sale shall be applied (1} t¢ tha expenses incurrad in
making the sale, including a reasonable attornay's fee for such services as may be necessary, in the coliection of said indebtedness or the
fareciosure of the mortgage; (2) to the payment of whatever sum, or sums, the Mortgagese may have paid out or becomeliable to pay, in carrying
out the provisions of this mortgage, together with interast thereon; {3) to the payment and satisfaction of said principal indebtedness and
nterest thereon to the day of sale and the balance, if any, shall be paid over to the Mortgagor, or assigns. Or said Mortgags may be
foreclosed as now provided by law in case of past due mortgages, in which event & reasonable asttorney’'s fae shall, among other expenses and
c0sta, be allowad and paid out of the proceeds of the sale of said proparty. In any event, the purchasar under any foreciosure sale, as provided
hergin, shall be under no obligation to see the proper application of the purchase money and tha Morigages or the then halder of the
indebtedness hareby secured may become the purchaser at said sale and tha auctlonesar making the sala is hareby authorized and empowared
to execute a deed in the name &nd on behalf of the Morlgagor 10 such purchaser, and the certificate of the holder of such indebtedness,
appointing said auctloneer ¢ make such sale, shall be prima facie avidence of his authority In the premiges, Mortgagee shall also have all rights
and remedies of a secured party undar the Alabama Uniform Commerical Code,

10. In the event of the enactment of any law, Faederal or State, after the date of this morigage, deducting from the value of the land for the
purposes of taxation any lign therson, or imposing any liabllity upon the Mortgages, in respect of the indebtedness secured hareby, or changing
tn any way the laws now in force for the taxation of morigages, or dabts secured by mortgages, or the manner of coilection of any such taxes, 80
ag to atffect this mortgage, the whole of the principal sum secured by this mortgage, togethar with the interest due tharaon, ahall, at the option of
the Mortgagee, without notice Lo any party, become immedialely due and payable. -
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11, If all or any part of the Premises shall be damaged or taken through condemnation {which ierm when used in this mortgage ahallinclude
any damage or 1aking by any governmental authority, and any transfer by private sale in Heu thereof), either temporarily or permanently, tha
sntire indaebtedness gsacured hereby shall at the option of the Mortgagee bacoma immediataly due and payable. The Mortgagee shall be entitled
ic all compensation, awards, and other payments or reliel theretora and is hereby authorized, at its option, to commence, appear in and
prosecuts, in its own or the Mortgagor's nama, any action or proceadings relating to any condamnation, and 10 settle or compromise any claim
in connaction tharewith. All such compansation, awards, damages. ctaima, rights of action and proceeds and the right thereta are hereby
assigned by the Mortgagor 1o the Mortgagee, who, after deducting therafrom all its expanses, including attorney's fees, may releasa any moneys
so raceived by it without affecting the lien of this mortgage or may apply the same in such manner as the Mortgagee shali determina 1o the
reduction of the suma secured heraby, and any batance of such maneys then remaining shall be paid to the Mortgagor. The Mortgagor agreas to
axecute such further assignmeants of any compensations, awards, damages, rights of action, ¢claims and proceeds as the Morigagee may
raquira. _

12. This mortgage creates a security interest in the personal propaerty of the Morigagor herein described, and shall constitute a Security
Agreement under the Alabama Uniform Commercial Code. Mortgagoer covenants and agrees to execute, file and rfite such financing
stalemants, continuation statemenits or other documents that Mortgagee shall require.

13. Providad always that if the Mortgagar pay said note and any renewal or extansion thereof and al other indebtedness sacured by the
mortgage including ali future advances to be made hereunder, and raimburse said Mortgagea, its successars of assigns, for any,ﬁ:;:.i;muy
have expandad in payment of taxes, assesaments, insurance or other tiens and inlereat thereon and shall do and perform all-e and
things herein agreed to be done this conveyance shall be null and vold; otharwise it shall remain in full force and etfect. \

Singuiar or plural words used herein to designata the Mortgagor shall be construed to refar to the maker or makars of this mortgage, T
whether one ar more persons or a corporation, and all covenants and agreaments herein contained shall bind the hsirs, parsonal

representatives, successors and assigns ¢f the undersigned and every option, right and privilege herein reserved or secured to the Mortgagee
shall inure to the benefit of 8 success0rs and assigns,

| ~-
IN WITNESS WHEREOF, | | fz . :
. “‘// : « ,. {Saal)
James S. Larkin
/ - ] f (Seal)
g K., /0 _. / |
¢, Yot / 2 lTOA L e (Seal)
Y. . LAEOes LArsm |
o . (Seal)
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COUNTY OF Jefferson |
| the undersigned authority. a Notary Public in and for gaid County In said State. hereby cartify that James S. Larkin and
wife, N. Luedean Larkin , whosa namea 8 are signed to the loregoing conveyance, and whe Are known {0 me, acknow-

iedged before me on this data, thal, being informed of the contents of the conveyance they executed the sama voluntarily on the day the
same bears date. .

Given under my hand and official seal this f5+h day of Decembe 108 :
\ (égg éM é; . éﬁr ﬁ4_:,

l Notary Pubiic 4/5 90
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éTATE OF ALABAMA
=
‘BOUNTY OF .
|, the undersigned authority, a Nortary Publi¢ in and for said County In said State, hereby r;artiﬁ that
. whose name as ~of

a corporation, is signed to the foregoing convayance, and who is known to ma, acknowledged befora me on this day that, balng I_nlurmad aftha
contents of tha conveyance. he, as such officer and with full authority, execuled the sams voluntarily for and as the act of said corporation.

Given under my hand and official seal this day of K 19

Notary Public

This instrument prepareg by:

Margie Bryant

Jefferson Federal Savings & Loan Association of B'ham
215 North 21st Street

B'ham, AL 35203




