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THIS INSTRUMENT PREPARED BY (Name)_ Anthony D, Snable, Attorney 45 A H.ﬁ_tl_gt
.- ()vz / {(Addrgssl 2700 Hiﬁ* 280 Suuth Suite m I b b

STATE OF ALABAMA ) x;

STATEOF ALAGAMA ) . REAL ESTATE MORT%QE

4.

WORDS USED OFTEN IN THIS DOCUMENT 3. .50

BORROWER'S TRANSFER TO LENDER OF RIGHTE IN THE FHUPEH’I"’I’

(A) “Mortgage.” This document, which Is dated November 21 .19_88  wil be callad the “Mortgage.” |
(8} "Borrower. John W. Clark, Jr. and wife, Judy J. Clark .

will aometimes be called “Borrower” and sometimes simply “L"

{C) ‘'Lendar."” GCentral Bank of the South wlll be celled “Lender.” Lender is & corporation or associa-

tion which was formad and which axists under tha laws of the State of Alabama or the Unitad States,
Lender's address s 2903 North 20th Street, Birmingham, AL 35203

(D) “Nota.” The note slgned hﬁ Borrower and dateg _ November 21 19_88 _ will be called the “Note.” The Note
shows that | owe Lendar ndred Eiﬁht}’ Thousand and no/ 100"'"'““'""“"""“"‘"Dﬁllam. plua

interget, which | have promised to pay in payments of principal and Interest for 20 years with a final payment dus on
_November 21 = HM2008 The final paymant may be a balloon payment which may be refinanced from time to time.

{E) '"Property.” The property that is described below In the saction titlad ""Dascription Of The Property,” will be called the “'Property.”

v ,1. .

} grant, bargain, soll and convey the Property to Lender. This means that, by signing this Mortgage, | am giving Lender tha rluhts that
| have in the property subject to the tarma of this Mortgage. The Lender also has those rights that the law gives to lenders who hold
martgages on real property. | am giving Lender these righta to protect Lender from possible losses that might result if | fail to:
(A} Pay all the amounts that | owe Lender as stated in the Notle;
(B} Pay, with Interest, any amounts that Lender spends under thils Mortigage to protect the value of the Property and Lendet's
rights in the Proparty;
{C) Pay, with interest, any other amounta that Lender lends t{o me as Futura Advances undar Paragraph 7 below;
(D) Pay any other amounts that | may owe Lender, now or in the future, including any amounts that | become obligated to pay
as a rasult of another Joan from Lender or my guaranty of a loan to someone else by Lender, somatimes refarred to as “Other
Debts"; and
(E) Ksep all of my other promises and agresments under this Mortgage.

If | keep the promisas and agreements listed in (A) through (E} above, this Mortgage gnd the transfer of my rights In the Pruparty' will
become vold and will end.

LENDER'S RIGHTS IF BORROWER FAILS TO KEEP PROMISES AND AGREEMENTS
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It | fail to keep any of the promisas and agreaments made in this Mortgage, Lender may require that { pay immediately the entire
amount then remainlng unpaid under the Note and under this Mortgage. Lender may do this without making any further demand for
paymant. This raquirgment will ba called “Immediate Payment In Full.”
If | fail to make Immediate Paymant In Full, Lender may sell the Property at a public guctlon. The pubiic auction will ba held at the
frant door of the courthouse in the county whare the Property is located. The Lender or its attorney, agent or representative (the
“auctionear) may sell the Property in lote or parcels or as one unit ae it sees fit at this public auction. The Property wlll be sold to
the highest bidder, or if purchased by Lender, for credit against the balance dus from Borrower,
Natice of the timea, place and terms of sale will be glven to the public by publlshing the notice with a desacription of the Property
once a week for three {3) consecutive weeks In a newspaper of genaral circulation In the county whare the sale will be held. The
Lender or auctionear shall have the power and authority to convey all of my rights in the Properly to the buyer at the public auction,
and use the money recelved to pay the following .amounts:

{1} all expenses of the sale, Including advertising and salilng costs and atterney's and auctioneer's fees;

{2) all amounts that | owe Lender under the Note and under this Mortgage; and

{3) any surplus, that amount ramaining_after paying {1} and (2}, will be pald to the Borrowar or as may be requirkd by law.
i the money recelived from the public sale does not pay all of the expenses and amounts | owe Lender under the Note and this
Mortgage, | will promptly pay all amounts remalning <ue after the sale, plus interest at the rate stated in the Note.

The Lender may buy the Property or any part or Interast ln the Property at the public auctlon. It the Lender buys tha Property, the
auctloneer wlil makea the deed In the name of the Borrower.

SCRIPTION OF THE PROPERTY

i glve Lender rights in the Proparty described in {A} through (I} balow:
{A}) The property which is localed at 1165 Lake Forest Circle, ]E'.irminglviu:ll,.t AL 35244

ADDRESS

This property is in Jefferson /Shelby County In the State of ... Alabama it has the following lega! descrip-
tlon:

Lot 55, according to the Survey of Riverchase Country Club Fourth Addition Residential
Subdivision, as recorded in Map Book 7, Page 65, in the Office of the Judge of Probate
of Shelby County, Alabama and &g recorded in Map Book 21, page 8, in the Office of the
Judge of Probate of Jefferson County, Alabama.

The proceeds of this loan have been applied toward the purchase price of the above

described property conveyed to mortgagors simultaneously herewith.

Judy J. Clark and Judy Johnston Clark are one and the same person.

{If tha proparty Is a condominium, the following must be.completed:] This property is part of & condominium project known as

a (called the “Condominium Project”). This property includes my unit and all

of my rights in the common elements of the Condominium Project;

(8) Al bulidings and other improvemants tha! are located on the property described in paragraph (A) of this section;

(C} All rights in othar property that | have as owner of the property described in paragraph (A} of this section. These rights are

known as '‘easements, rights and appurienances attached to the property;”

(DY Al rents or royalties from the property described tn paragraph {(A) of this section;

{E} All mineral, oil and gas rights and profits, water righis and water stock that are part of the gproperty described in paragraph (A}

of this section,

(F) Al rights that | have in the land which lies in the strant: or roads in front of, or next to, the property describad In paragraph {A}
ot thie seclion;
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(GQ) Al at are now of In the future wlll be on the ~described In paragraphs {A) and (B) of - . ik all re-
plagémeanis ol and additions to those fixlures, except for those fixties, replacements or additions that under the law are ' sumer
goods'’ and that | acquire more than twenty {20} days afler the date of tha Noteg:

(H} All of the rights and property described in paragraphs {B) through {F} of this section that | acquire in the fulure; and

(1l All replacements of or additions 10 the property described in paragraphs (B) through (F} and paragraph {H) of this seclion.

() All judgements, awards and settlements arising because the property described in paragraph {A) of this section has been condemned

or damaged in whole or in parl {including proceeds of insurance); provided, however, that any sum received by Lendar will be applied
to payments which | owe under the Note, In reverse order of maturity.

BORROWER'S RIGHT TO MORTGAGE THE PROPERTY AND BORROWER'S OBLIGATION TO DEFEND OWNERSHIP OF THE PROPERTY

| promise that except for the “exceptlions” listed in the description of the Property: (A) | ‘Iﬂwl'ullr own the Property; {B) | have the
right to mortgage, grant and convey the Property to Londer: and (C) therg are no cutstanding claims or charges agalnst the Proparty.

I glve a genaral warranty of title 16 Lender. This means that | will be fullr responsible for any loases which Lender suffers because

somaeong other than mysgel! has some of the rights in the Property which | promige that | have, | promise that | will deftend my owner-
ship of the Proparty against any claims of such rights.

| promise and |1 agres with Landar as follows:

BORROWER'S PROMISE TO PAY PRINCIPAL AND INTEREST UNDER THE NOTE AND TO FULFILL OTHER FAVHEHT bBLIGA'I;IDHE

| will promptly pay to Lender when due: principal and interast under the Note; late ¢charges and prapayment charges as statad in the
Mota; principal and Inlergst on Futurg Advances that | may receive under Paragraph 7 below; any amounts expanded by Lander undar
this Mortgage; and all Othar Deabis. ' : .

‘!""" : o ot
CX). LENDER'S APPLICATION OF BORROWER'S PAYMENTS AR ) . .:' ‘.
O Unless the law requires otherwlse, Lender will apply each of my paymenis under the Note and under Paragraph 1 above n the follow-
25 ing order and for the following purposes: . .
XX (A} First lo pay Intereat then due under the Note; and et
(B] Mext, to lata charges, if any: and
) {C} Next, to lenders costs and axpenses, If any; and
‘o N, (D) Next, to pay princlpal then dug under the Note.
c\‘}. BORROWER'S OBLIGATION TO PAY CHARQES AND ASSESSMENTS AND TO SATISFY CLAIMS AGAINST THE PROPERTY
_— | wili pay all taxes, assesasments, and any other charges and fines that may be | g‘ldpnud on tha Proparty and that may be supaerior to this Mort-
£ gage and will make timely paymants on nnr notes or other obllgations secured by ona or more mortgages superior to this Mortgage. | will
o also make payments due under my lease if | am a tenant on the Property and | wlil pay ground rents {if any) due on the Property. | will do this

byy makinF payments, when they are dug, directly to the persons entltled to them. {In this Mort :Lu. the word “person” means any person,
organization, govarnmental authorlty, or other party.} Upon raquest, | will give Lender a recelpt which shows that | have made these paymants,

Any claim, demand or charge that is made agalnst property because an obligation has not been fulfilled Is known as a “lien.” | wiil
.. promptly pay or eatisfy al! llens against the Property that may be supetior to this Mortgage. However, this Mortgage does not requirs
- me to satisfy a superior len if: {A) | agres, in writing, to pay the obligation which gave rise to tha superlor lian and Lendar approves

- *the way In which | agree to pay that obllgation; or {B) 1, in guud falth, argue or defend agsalnst the superior lien In a lawsuit so that,
" during the lawsuit, the superior lien may not be enforced and no part of the Properly must be given up.

L~ Condominimum Assessmanis |

i", 1l the Property Includes a unit in a Condominium Project, | will promptly pay when they are due, all assassments Imposed by the

-+ ~owners association or other organization that governs the Condominium Project. That association of erganization wiil be cglled the
= "Owners Assoclatlon,” * .

4. ° 'BORROWER'S OBLIGATION TO OBTAIN AND TO KEEP HAZARD INSURANCE ON THE PROPERTY
v (A} Geanerally

| will obtain hazard Insurance to cover all bulldinges and other Improvements that now are or in the future wlll be located on the Prop-
arty. The insurance must cover loas or damage caused by fire, hazards normally covered by “extended coverage™ hazard insurance
- pollctes, and other hazards for which Lender requires covarage. The Insurance must be In the amounts and for the perlods of time

raequired by Lender. Lender may not require me to obtain an amount of coverage that Is more ihan the value of ail buildings and other
Improvaments on the Property.

1 may choose the Insurance company, but my cholce Is subjact 10 Lender's approval. Lender may not refuse to approve my cholce

unlaess the refusal is reasonabla. All of the insurance policles and renewals of those policies must include what Is known as a "“stan- -

dard mortgage clause’ to prolect Lendar. The form of all policles and the form of all renewals must be acceptable to Lender.
Lender will have the right to hold the policles and renewals.

| wiil pay the premiums on the Insurance policies by paylng the Insurance company directly when the premium payments are due. If
Lender requlires, | will promptly give Lander all recelpts of pald premiuma and all renewal notices that | recelve. ,

If there 15 a loss or damage to the Property, | will promptly notify the insurance company and Lender. If | do not promptly prove t
the insurance company that the loss or damage occurred, then Lender may do so.

The emount paid by the insurance company is called “proceeds.” The proceeds wlll be used to reduce the amount that | owe to Lender
under tha Note and this Mortgage, unless Lendar and | have agreed to use the proceeds for repaire, restoration or otharwise.

The Lender has the authority to settle any clalm for insurance banefits and to collect the i:rucaads. Lendar then may use the proceeds

to raduce the amount that | ows to Lendar under the Note and undar this Mortgage or to repair or restore the Property as Lender
may sae fit.

It any proceeds are usad to reduca tha amount of principal which t ows to Lander under the Note, that use will not delay the due data
or change the amount of any of my monthly payments under the Note and this Morigage. However, Lender end | may agrea In writing
to those delays or changks.

If Lender acguires ihe Property by purchase at toreclosure sale, all of my rights in the Insurance policles will belong to Lender. Also,
alt of my rights in any proceads which are paid because of damage that occurred before the Property ia acquired by Lender wili be-

long to Lendar. However, Lendar’'s rights in those proceeds will not be greater ihan the amount that | owe to Lendar under the Note
and under this Mortgaga.

(B) Agresmanis that Apply to Condominlums

(i} H the Property Inciudes a unit in a Condominium Project. the Ownera Assoclation may maintaln a hazard insurance policy which
covers the entire Condominium Project. That pollcy will be called the “master policy.” So long as the master pollcy remalns in effect
and meets the requiremants stated In this Paragraph 4: (a} my obligation to obtain and to keep hazard Insurance on the Property Is
satistiad: and (b) if thare is a conflict, concerning the use of procesds, between {1) the terms of this Paragraph 4, and (2) the law of
the terms of the daclaration, by-laws, regulations or other documents creating or governing the Condominium Project, then that law
or the tarms of those documente will govern the use of proceeds. | will promptly give Lender notice if the master policy la inter-
rupted or terminated. During any time that the master policy is not in effact, the terms of (a) and (b} ot this subparagraph 4{B) {)
will nat apply.

(i) It the Property includes a unit in & Condominlum Project, It Is possible that proceeds wili be paid to me instead of being used
lo rapair or to restore the Property. | give Lender my righls to those proceeds. All of the proceeds descrlbed in this subparagraph
4{B) (i) will be paid to Lender and wlll be used to reduce the amount that | owe to Lendar under the Note and under this Mortgage.
it any of these proceeds remain aftar the amount that | owe to Lender hags been paid in full, the remaining qmr:.auds wlll be paid to
me. The usse of proceads to reduce the amount that | owe to Lender will not be a prepaymant thal is subject to the prepayment
charge provisions, it any, under the Nota..

5. BORROWER'S OBLIGATION TQO MAINTAIN THE PROPERTY AND TO FULFILL OBLIGATIONS IN LEASE, AND AGREEMENTS ABOUT
CONDOMINIUMS .
(A) Agreemenis about Maintaining the Properly and Keeping Promises In Leasa

i will keep tha Property in good rapair. | will not destroy or substantially change the Property, and | wili not allow the Property to
deteriorate. If | do not own but am a tenant on the Proparty, | wlill fulfill my obligations under my lease.

(B) Agreements that Apply to Condominlums

It the Property is a unit In a Condominium Project, 1 will fulflll any of my obligations under the declaration, by-laws, regulations and
other documents that create or govern the Condominium Project. Also, | wlil not divide the Proparty Into smaller parts that may

be owned separately {(known as “‘partition or subdivision”). | will not consent to certain actions unleas | have first given Lender notlce
and ¢btained Lender's consent in writing. Those actions are:

(a) The abandonment or termination of the Condominium Project unleas the abandonment or termination ia raquired by law; .

; (k) Any signlficant change to the declaration, by-laws or regulations of the Owners Association, trust agreement, articles of Incorpo-
ration, ar dgther documents that create or govern the Condominium Project, including, for example, & change in the percentage of
ownership righis held by unit owners In the Condominium Projact; and

(c) A decislon by the Owners Association to terminate profeasional management and to begin seif-management of the Condominium

1
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6. LENBER'S RIGHT TO TAKE ACTION TO PROTECT THE PRO

“: (A} | do not keep my promises and agreements made in th
that may significantly affect Lender's rights in the Property (such as, a legal proceeding ln bankruptcy, In probate, for condemna-
tion, or to enforce laws or regulations}, then Lender may do and pay for whatever is necessary to protect the value of the Property
and Lender's righls in the Property. Lender's actions under this Paragraph 8 may include, for example, obtaining Insurance on the
Property, appearing In court, paylng raasonable attornay's fees, and entering on the Property 10 make repairs.

| will Fay to Lender any amounts, with intarest, which Lender spends under this Paragraph 6, Thia Mortgage will protect Lender in
case | do not keep this promise to pay those amounts, with interest at the sama rata stated In the Note. Inierest on each amount

will begin on the date that the amount Js spent by Lender. However, Lender and | may agree In writing to terms of payment that are
diffarent from thoze In this paragraph.

Although Lender tmay take action under this Paragraph 6, Lendsr does not have to do so.

7. AGREEMENTS ABOUT FUTURE ADVANCES AND REFINANCING

| may ask Lender to make ona or more loans to me |n addition to the loan that | promise to pay under the Note, or to refinance the

amount due under the Note. Lender may, before this Mortgage i3 discharged, make additional loans to me or refinance the amount
dug under the Note.

8. LENDER'S RIGHTS IF BORROWER TRANSFERS THE PROPERTY
If | sall or transfer ali or part of tha Proparty or any rights in the Property, Lender will require Immadiate Payment In Full.

9. CONTINUATION OF BORROWER'S OBLIGATIONS

My obligations under 1his Mortgage are binding upon me, upon my heirs and my legal representatives in the event of my death, and
upon anyone who obtalng my rights in the Propetty,

Lander may allow a person who takes over my rights and obligations to delay cor to change the amount of the monthly payments of
princlpal and interest due under the Note or under this Morigage. Even if Lender does this, howaver, that person and | will both stlll
be fully obligated under the Note and under this Mortgage unless Lender specifically releases me in writing from my obligationa.
Lender may allow those delays or changes for a person who takes over my tights and obligations, even if Lender s requested not
to do s0. Lendar will not be required to bring a lawsult against such a person for not fulfilling obligations under the Note or under
this Meortgage, even if Lender is requested to do so.

10. CONTINUATION OF LENDER'E RIGHTS

Even if Lender does not exarclse or enforce any right of Lender under the Note, this Mortgage or under the law, Lender wlll stli
have all of those rights and may exercise and aenferce tham n the future. Even if Lender obtains insurance, pay taxes, or pays other
claims, charges or liens agalnst the Property, Lender will still have the right to demand that | make Immediate Payment in Full of the
amount that | owe to Lender under the Note and under thla Mortgage.

11. LENDER'S ABILITY TO ENFORCE MORE THAN ONE OF LENDER’S RIGHTS; OBLIGATIONS OF BORROWERS; AGREEMENTS
CONCERNING CAPTIONS

Each of Lender's rights under this Muriuage {s separate. Lander may exercise and enforce one or more of those rights, as well as
any of Lender's other righis under the law, one at a time or all at onca.

i more than one person signs this Morigage as Borrower, each of us is fully obligated fo kesp all of Borrower's promises and obli-
gations containad in this Mortgage, Lender may enforce tender's rights under this Morigage against each of us Indlvidually or
agalnst all of us together. This means that any one of us may be required to pay all of the amounts owed under the Note and und?r
this Mortgage. However, If one of ua doaes not sign the Note, then: (A) that person is signing this Mortgage only 10 give that parson’s
rights in the Property to Lender under the terms of this Mortgage; and {B) that person is not personally obligated 10 make pay-

manta or to act under the Note or under this Mortgage. .-
The captlons and titlea of this Morigage are for convenience only. They may not be used to Intarpret or to define the terms of this
Mortgage.

12. LAW THAT GOVERNS THIS MORYGAGE

Tha law that appties in the placa that the Proparly 1s located will govern this Mortgage. The law of the State ol Alabama will ?uvarn
the Nota. |f any term of this Mortgage or of the Note conflicts with the law, all other terms of this Mortgage and of the Notae wlll still
remain in effect it they can be given effect without the confflcting term. This means that any terms of this Mortgage end of the Note
which conflict with the law, can be separated from the remaining terms, and the remaining terms will slill be enforced.
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STATE OF ALABAMA )
COUNTY OF JEFFERSON )

!, the undersigned , & Notary Public in and for sald County, in sald State, hereby certify
that _John W, Clark, Jr, and wife, Judy J. Clark . whose nama(s) are

signad to tha foregolng conveyanca, and who are known o ms, acknowie

of the contents of this conveyance, _they exacuted the sa
Glven under my hand and officlal seal this _ 218t  day of

bafore me on this day that, bélng. Informed

Y P
same bears date,: -~ iz

voluntarify on the day

My commission axpires: 10/21/91
STATE OF ALABAMA )
COUNTY OF ) - VT § A O
), , & Notary Public in and for said County, in sald State, hereby certify”. "
thal _. whose name as o J:,t + ‘, S
of . & is signad to the fnr&gulnﬁlﬁnn;*ayanuu.
and who is known to me, acknowledged before me on this day that, being informed of the contents of such conveyance,
as such and with full authority, executed tha same voluntarily for and as the act of said
Given under my hand and official seal this day of . 19

My commlssion axpires:

Notary Public

__ -
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NOTICE: THE MORTGAGE AND THIS AMENDMENT SECURE AN ADJUSTABLE RATE NOTE WHICH CONTAINS PROVI-
SIONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE INTEREST RATE MAY RESULT IN RIGHER

-, PAYMENTS OR A LARGER FINAL PAYMENT. DECREASES IN THE INTEREST RATE MAY RESULY IN LOWER PAYMENTS, A /:»,
. SMALLER FINAL PAYMENT, OR AN ADJUSTMENT OF THE MATURITY DATE. L i L.l

. r ' SRR R T O
~ This Adjustable Rate Mortgage Amendment, dated ___Novembher 21, 1988 , amends and supplements the Morgage
dated . November 21, 1988  whichigave to Centralgank _ Of the South ___ (the “Lender"}: { * } to which this
Amendment is attached. { ) which is recorded in the office of the Judge of Probate of o 'County, Alabama,
in Real - , Page - This Amendment covers the Property described in the Morigage.

The word "Note" used in the Mortgage and this Amendmant shall include an “Adjustable Flate Note.” An Adjustiable Rats Nole is a note containing
provisions aflowing Lender to changa the interest rate and the monthly payment amounts, and 10 increase the amaount of principal to be repaid as a resull
of changes In an interest rate Index, - '

USTABLE RATE MORTAAGE AMENDMENT . S AT
In additon to the promises and agreements | make in the Morigage, | promise and agree with Lender ag foliows: Cpa

(A} Interest Rate Adjustments

The Note provides for an adjustable Interest rate which will be increased or decreased on the Interast Adjustment Dates as described in the Nota.
The Note provides for a beginning interest rate of 11 . () parcent and an inftial Interest Adjustment Date of _11/21/93=>%
Changes in the interest rate are subject 1o an Interest rate cellingof ___27.00 _ _ s andoorof 8,00 % Y

The index Rate is the auction rats for United States Treasury Bills with maturiies of 26 weoks, as established at the most recant Auction
immadiately prior lo the date of the Note and sach subasequent Interest Adjusirnent Date. The beginning Index Rate inthe Note ls /3 pércent

(B) Monthly Payment Adjustments

Ifthe rate of interest chianges, the amount of my payment will change as provided in the Note. Any incraase in my monthly payment amuurfiﬁba
limited 10 ten percent {10%] of the previously schaduled payment amount. The Imitation o increases in my monthly payment amount does not Apply at
the time of the final paymeni adjustment, or if the balance due undear the Note exceeds 115% of the original principal sum as set out in the Notg. My
monthly payment amount wifl decrease if the Intevest rate applicable to the Note dacreases. However, my monthly payment amount will never decrease
below the beginning monthly payment as set out In the Note. -

(C) Incresses in Principal Balance; Future Advances -

The Note provides that the principal amount | owe Lender may Increase from time 1o time. Inn the event that [ make a paymant that is Inaufficlent to
pay allintereat which has been earned since my last payment, Lender will advance an amount equal io the Interest eamed by Lender but unpaid after
application of my payment The amount advanced by Lender will be added Io the principai of the Note and | will pay interest at the Nota rate on the
amount advanced. The total principal amount secured by the Mortgage will not excesd 115% of the original principal sum as set oul in the Note, plus any
advances made under the Morngage.

NI

(D} Loan Charges ' L

In the avent a law which applies to the Note secured by the Morigage and which sets maximum lean charges is interpreted so that the interest or
clher loan charges collacted or 1o be collected in connection with the Note wouid exceed the permitied limits, then: (8) any such lban charge shall be
reduced by the amount necessary o reduce the charge to the permitted kmit; and {b} any sums already collectad from Borrower which exceeded
permitled limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making a
direct payment o Borrower, e

I
t

(E} Monthiy Paymants for Taxes and Insurance :

Under paragraphs 3 and 4 of the Morigage, Borvower is required to pay all taxes, assessments and hazard insurance premiums and upon raquast
of Lender fumigh recaipis for such payments. As an alternative to the payment of such amounts directly by Borrower, Lender may at it option require
Borrowar at any time to make monthly payments 1o Lender for taxes and insurance. :

(1} BORROWER'S OBLIGATION TO MAKE MONTHLY PAYMENTS TO LENDER FOR TAXES AND INSURANCE e

I will pay to Lender all amounts necessary to pay for taxes, assessments, ground rents fif any], and hazard insurance on the Property an
maorngage Insurance (i any). | will pay those amounts to Lender unless Lender tells me, in writing, that i do not have 10 do 50, or uniess the law requiras
otharwise. | will make those payments on the same day that my monthly paymenis are due under the Note, S

The amount of each of my payments under this Paragraph E will be the sum of the following: L e

(i Ona-twetlthofthe estimated yearly taxes, assessments and ground rents (if any) on the F'mpaﬁy which under the law may be supeavior lothis
Mortlgage; plus
(i} One-twealfth of the estirmated yearly premium for hazard insurance covering the Property; plus
(i)  One-tweltth of the estimated yearty premium for mortgage Insurance (if any).
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Landier will detarmine from time to Sme my ealimated yearly taxes, assessments, ground rents and INSUrance premiums Lppn existing
assessments and bills, and reasonable estimates of future assessmenis and bills. (Taxes, assessments, ground rems and insurance premiums wiltbe -
callad “taxes and insurance.”) The amounts that | pay to Lender for taxes and insurance under this Paragraph E wiil ba called the "Funds.” - )

if, when paymaents of laxes and insurance are due, Lender has not received anough Furxis from me to make those payments, | will pay to Lender

whalever additional amount is necessary to pay the taxes and insurance in full. | must pay that additional amount in one or more payments as Lender
may raquire, . Vo . . iy

Loy . _ T - 1 'rl-:’tl_*;.;ihﬁ.-[‘f

. {2] - LENDER'S OBLIGATIONS CONCERNING BORROWER'S MONTHLY PAYMENTS FOR TAXES AND INSURANCE . vV THU()

* " Landerwil keop the Fundsin a savings or banking institution. ¥ Lender is such an institution then Lender may hold the Funds. Except as described
in this Paragraph E, Lender will use the Funds 1o pay laxes and insurance. Lender will give to ma, without charge, an annual accounting of the Funds.
Thal accounting must show all additions to and deductions from the Funds and the reason for each deduction. I

Lender may not charga me for holding or keeplng the Funds on deposit, for using the Funds to pay taxes and insurance, for analyzing my
paymeanis of Funds, or for receiving, veritying and fotalling assessments and bilts, Howsever, Lender may charge me for these services if Lender pays me
Interast on the Funds and i the law permils L.ender to make such a charge. Lender will not be required to pay me any interest on the Funds unless
Lender agraes in writing o pay inlerest on the Funds.

If Lander’s estimates are 100 high or if taxes and Insurance rates go down, the amounts that | pay under this Paragraph £ will be too large. i this
. happens st a time when | am keeping all of my promises and agreements made in tha Mortgage, | will have the right to have the excess amount aither
promptly repeid 10 me as a direct refund or credited o my future monthly paymenis of Funds. There will be excess amounts if, at any ime, the sum of

- [a) the amount of Funds which Lendar is holding or keeping on deposit, plus (b) the amount of the monthly payments of Funds which | still must pay 1
betwaen that time and the due dates of taxes and insurance, is greater than the amount necessary to pay the taxes and insurance when they are due.

Whaen | have paid all of the amounts due under the Note and under the Mortgage, Lender will promptly refund to me any Funds that are then being
- held or kept on deposit by Lender, if, under the provisions of the Mortgage, alther Lender acquires the Properly or the Property is sold, then immediately

befora the acquisition or sale, Lender will use any Funds which Lender is holding or has on deposit at that time to reduce the amount that | owe 1o Lender W
under tha Note and under the Mortgage. ,

{(F} Conflict In Loan Documents : Vb ek wd o Hald

In the event of conflict between any of the terms of the Mortgage and this Amendment, the terms of this Amendment shall apply. In the event of
confiict between any of the terms of this Amendment and the Nota, the terms of the Note shall apply.
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STATE OF ALABAMA ; /’Lﬂ B9 JAN -3 PH S: 445 |
COUNTYOF  JEFFERSON ) 7330 AT ﬂ

{, — . the nndersigned ' ’ ' .amﬁﬁquﬂ-m.jg_qaid State, hereby certify
that John W, Clark., Jr., & Judy J, Clatk _ _,whose namefs) SbE CF PRCEASE : SRR

signed to the foregoing conveyance, and who are
ol the contents of this conveyance, they
Given undar my hand and officlal seal this __218C  day of

My commission expires: _10/21/91

e on this day that, beigg informed
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STATE OF ALABAMA I ;
COUNTY OF . ) 5 -y
l, _ . & Notary Public in and for sald County, in h# ¢ 1 uy | r_;.

that , whose name as ' . o e 1 A
of ! - 8 is signed 1o the foregoihg cgri\qufw..; | Jfﬁ
and who is known to me, acknowladged bafore mea on this day that, belng Informad of the contents of such convayanca, -,";w_:j.%? .
as such ~— and with full authority, executed the same voluntarily for and as the act of said . o
Given under my hand and official seal this day of 19 . =2

My commisslon expires:

Notary Public




