E  OF AL AB AHNA f&’,f,q‘ :{h
elby COUNTY)
| JUNIOR MORTGAGE
(Interest Bearing Loan)

33900505

Thls Indenture is made and entered Intc this  28th day ot December , 19 88 oy and
between Aldce C Payneand husband Curtis Wayne Payne (herainafter called "Mortgagoc”, whether
ona or more) and Oid Stone Oredit Corporation of Ala,, an Alabama corporation {(hereinafter called *Mortgagea”),

WHEREAS, __Alice C Payne and husband Curtls Wayne Payne Is (are) justty indebted to the
Mortgagea In the amount of T‘H’Eﬂtz Four Thousand Dollars and 00/100~———me—mmmm e e

(s  24,000.00 } as evldenced by that certaln promissory note of even date herewlth, which bears Interest
a5 provided thereln and which has a final maturity date of January 5, 2004 .

Now, Therefore, In consideration ot the premisas, and fo secure the payment of the debt sevidenced by said
note and any and all extensions and renewals thereot, or any part thereof, and atl Interest payable on all of

sald debt and on any and all such extensions and renswals (the aggregate amount of such debt and Interest
thereon, Including any extenslons and renewals and the Interest thereon, |s hereinafter colisctively called
"Debt") and the compliance with all the stipuiations herein contalned, the Mortgagor does hersby grant, bargaln,

sell and convey unto the Mortgagee, the following described real estate, sltuated In Shelby County,
Al abama (sald real estate belng hereinaftar calied "Real Estate"}: I

From the Northwest cormer of the NW of NEX% of Sec. 16, Townshin 21 So. Range 3 West run Easterly
along the North boundry line of said NW ) of the NE ¥ of Section 16, Township 21 South, Range 3
West, for 686.7 feet, thence turn an angle of 86 degrees, 56 minutes,l0 seconds to the right and run
Southerly 329.07 feet to & point on the South right of way line of county vroad no. 26 for the point
of beginning of the land herein described: thence turn an angle of 84 degrees, 17 minutes to the
left and run Southeasterly along the South R.0,W. line of county road no 26, for 47.10 feet to a
concrete R,0,W, marker: thence turn an angle of 02 degrees, 20 minutes to the right and run South-
easterly along South R.0.W. line of sald county road no. 26 for 183,15 feet; thence turn an angle

of 80 degrees 36 minutes, 30 seconds to the right and run Southerly 310.42 feet; thence turn an angl
of 88 degrees, 36 minutes, 15 sec. to the right and run Southwesterly 215.89 feet; thence turn an
angle of 89 deg. 30 minutes, 15 sec. to the right and run Northwesterly 351.44 feet, more or less

to the point of beginning, This land being a part of thé NWy of the NE% of Sec. 16, Township2l South

Range 3 wesl’tgmqrbﬁjrﬂgalll'ﬁﬂg ﬁ%ﬁ'&sﬂ m?vﬁ?agers.l%asnsﬁmﬂ, appurtenances and flxtures appertalning fo the Real
Estata, all of which shall bta deemed Real Estate and conveyed by this mortgage, '

To have and to hold the Real Estate unto the Mortgagee, 1ts successors and assigns foraver, The Mortgagor " _.
. convenants with tha Mortgagee that the Mortgagor Is (awfully sefzed In fee simple of the Real E£state and has a.
good rlght to sell and convay the Real Estate as aforesald: that the Real Estate Is free of all encumbrances,
except as otherwise set forth herein, and the Mortgagor wlil warrant and forever defend the tltle 15."the Real

Estate unto the Mortgages, agalinst the lawful clalms of al! persons. _ Ty
This mortgage [s junlor and subordinate to the following mortgage: ‘e
l. Mortgage frem Curtis Wayne Payne and Alice Claire Payne td

Shelby County Savings & Loan Association of date 10-16-75 and recorded
ln Mk mum £§II .-
— ..Real Property 349 , ot page _ 55] in the Probate Oftice’

The Mortgagor hereby authorizes the holider of any prilor mortgage encumbering the Real Estate to dllsclnn
to the Mortgages the foliowlng Information: (1) tha amount of indebtedness secured by such mortgage: (2) the
amount of such Indebtednass that is unpaid; (3) whather any amount owed on such Indebtedness Iis or has been In
arrears; {4) whether therse ls o has been any default with respect to such mortgage o The Indebtedness secured
thereby; and (5) eny other Intormation regarding such mortgage or the Indebtedness sacuwred thereby; and (5) any
other Information regarding such mortgage or the Indebtedness secured thereby which ths Mortgagee may request
trom time to tima,

Tha Mortgagor expressly agrees that If default should be made In the payment of principal, Interest or any
ather sum payable under the terms and provisions of the prior mortgage or mortgeges listed above or any other
£\ Sveh prlor mortgage, the Mortgagee may, but shall not be obligated to, cure such default, without notice to

anyone, by paying whataver amounts may be due under the terms of such prlor mortgage so as fo put the some In

- good standing; and any and all payments $o mada, together with interest thereon at the rate of 1-1/2% per month,

‘2 or The hlghest rate permitted by appllcable law, whichever is less, shall be added to the Indebtedness secured

3:2by fhls mortgage, Any such amount pald by Mortgagee, with Interest therecn, shall be immedlataly due and

payable; end, |If such asount 1s not pald In full Immedlately by Mortgagor, then, at the optlon of the Mortgagee,

this morfgage shall be In defasult and subject to lmmedlate foreci{osurse In all raespects as provided by law and by
the provisions hereof,

For the purpose df furthar securing the payment of the Debt, the Morigagor agrees to: (1) pay ail! faxes,
assessments, and other |lens ftaking priority over thls mortgage (harelnafter Jolntly called *Llens"), and It
dafault is made In the payment of the Liens, or any part thereof, the Mortgagee, at Its option, may pay the
sane; (2) keap the Real Estate continuously insuwred, In such manner and with such companies as may be satis-
tactory fo the Mortgagee, agalnst loss by flre, vandal Ism, mallclous mischlef and cother periis usuvally covered
by a fire Insurance pollcy with -standard extended coverage endorsement, with loss, |f any, payable to the
Mortgagee, as Its interest may appear; such Insurance o be In an mmount at least equal to the full Insurebie
value ot the Improvements lfocated on the Real Esfate uniess the Morigagee agrees In wrliting that such Insurance
may be In a lesser amount. The original Insurance pollcy and ali replacements therafor, shall be deilvered to
and held by the Mortgagee until the Debt Is paid in full, Tha Insurance pollcy must provide that |t may not be

canceled withowr the jnsurer giving at laast fifteen days prilor written notlce of such canceiiation to the
Mortgagee at the following address:

0ld Stone Credit Corporation of Ala 3940 Montclair Rd Suite 201 Bham, AL 35213

Subject fo The rights, 1t any, of the hoider of sy ¢rior mortgage sat forth sbove, The Mortgagor hereby assigns
and pledges 1o the Mortgagee as further securlity for the payment of the Debt each and every pollcy of hazard
Insurance now or hereattec in eftect which Insures sald improvements, or any part thereof, together wlth all the
right, Title and Interest ot the Mortgegor in and to each and every such policy, Inciuding but not limlted to
all of the Mortgagor's righ, title and interest In and to any premiums palid on such hazard Insurance, Inciuding
all rights to refurn premiums, [f the Mortqagor fails to keep the Real Estate insured as specifled asbove then,
at the electlon of the Mortgagee and wlthout notice to any person, the Mortgagee may decliare the entire Debt due
and payable and fthls mortgage subject to foreclosure, and this morfgage may be foreclosed as hereinatver
provided; and, regardless of whather the Mortgagee deciares the entlire Debt due and payable and this morfgage
subject to foreclosure, the Mortgagee may, but shaii mot be obligated to, Insure the Raa{ Estate for Its full
insurable value (or for such lesser amount as The Mortgagee may wilsh) agalnst such rlsks of loss, for its own
banatit, the procesds from such Insurance (less the cost of collecting same), |f collected, o be credited
against the Debt, cor, at the election of The Mortgagee, such proceads may be used In repairing or reconstructing
tha improvements located on the Real Estate, All emounts spent by the Mortgagee for insurance or for the
payment of Llens shall beccme a debt dus by the Mortgagor and at once payable, without demand upon or notlce to
the Mortgagor, and shall be secured by the |len of this mortgage, and shall bsar infterest from date of paymant

by the Mortgagee untll paid at the rate of 1-1/2% per month, or the highast rate permitted by applicable law,
whichever s less, B
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Subject to the rights, if any, ot the hoider of any"jrior mortgage set forth above, the i-br*tgﬂhrlhv
assigns and pledges to the Mortgages as further securlty for the payment of the Debt the fol lowing descr|bed
proparty, rlghts, claims, reats, protits, lssues and revenues:

1. ali rents, profits, }ssues, and revenves of the Real Estate from time fo fime accrulng, whether under
laases of tenancles now existing or hecrseafer created, reserving to the Mortgagor, so fong as the Mortgagor Is
noft In default heraunder, the right to recelve and retaln such rents, protfits, {ssues and revenues;

2. all Jjudgments, awards of damaqes and settlemonts hereaftter made rssulifing from condemnation proceed-
ings or the taking of the Real Estate, or any part thereot, under the power of eminent domatin, o for any damage
( whather caused by such taking or otherwisa) to the Real Estate, or any part Thereot, or fo any rights appur-
ranant thereto, Including any award for change of grade of sireets, and all payments made for the volunta'y sale
of tha Real Estate, or any part thereof, In lleu of the exercise of the power of eminent domaln, The Mortgagee
is hersby authorized on behalf of, and In the name of, the Mortgagor To execute and del iver valld acqulftances
for, and appeal from, any such judgments or awards., The Mortgagee may apply alt such sums so recelved, or any
part thereof, after the payment ot all the Mortgagests expenses, including court costs and attorneys'! fees, on
tha Debt In such manner as tha Mortgagee elects, or, at the Mortgageels option, the entire amount or any part
thereof so received may be roleased or may bs used to rebulld, repair or restore any or all of the Improvements
located on the Real Estata,

The Mortgagor sgrees To take good care of the Real Estate and all Improvements located thereon and not to
conmlt or permit any wasta thereon, and at all times to maintaln such improvements In as good condltion as they
now are, reasonable wear and tear excepted,

Notwithstand Ing any other provisions of this mortgage or the note evidencing the Debt, The Debt shall
bacoma |mmedlately dus and payable, at the optlon of the Mortgagee, upon the conveyance ot the Real Estate, or
any part thereaf or any Infarest therelin, -

The Morfgagor agrees that no delay or fallure of The Mortgagee o exarclse any optlion fo declara the Debt
due and payeble shall be deemed a walver of the Mortgagee's right to exerclse such optlon, e{ther as to eny past
or prasent default, and It |s agreed that no terms or conditlons contalned in this mortgage may be walved, al-
tered or changed except by a wrltten Instrument signed by tha Mortgagor and signed on bahalf of the Morigagee by
ona of its offlcers, :

After dafault on The part of the Mortgagor, the Mortgagee, upon bill flled or other proper legal proceed=-
Iy baing comenced for the foreclosura ot this mortgagae, shalf be entitled To the appoiniment by any compatentT
court, without notice to any party, of a recelver for the rents, lssues and profits of the Real Estate, with
power to lease and control the Real Estate, and with such other powers as may be deemed necessay, -

Upon conditlon, however, that |t the Mortgagor pays the Debt {(which Debt Includes the Indebtedneass
evidenced by the pramissory note referred to heralinbefore and any and all extenslons and ranavwals thereot and
all interest on sald indebtednass and on sny and all such extensions and renewals) and reimbursas The Mortgages
for any amounts the Mortgagee has pald in payment of Llens, amounts In default under any p lor mortgage or
insurance premiums, and Interest thereon, and fulfllis all of Its obligations under 7hls morigage, this
conveyance shall be nui!l and void., But If: (1) eny warrsnty or representation made In Thls morigage Is
breached or proves false in any materlal respect; (2} defauft |ls made In the dus par formance of any covenant or
agreement of the Mortgagor under this mortgage {3) defauit is made in the payment to the Mortgages of any sum
pald by the Mortgagee under the authority of any provision of thls mortgage; (4) the Debt, or any part thereof,
remains unpaid at matucl¥y; (5) the Interest of the Morfgagee In the Reai Estate becomes sndangered by reason of
the eonforcement of any prior lliea orf encumbrance thereon; (6} any statement of llen s filed agalnst the Real
Estata, or any part thereof, under the statutes of Alsbawa retating to the |lens of mechanics and ma¥er laimen
{wlthout regard to the sxlIstence or nonexistence of the debt or the Ilen on which such statemont |s based); (7)
any law Is passad Imposing or authorizing the imposition of any speciflc tax upon this mortgage or the Debt or
parmitting or authorizing the deduction of any such fax trom the princlpal or Intersst of the Debt, or by virtue
ot which any tax, tlen or assessment upon the Real Estate shall be chargeabie agalnst the owner of this
mortgage; (8) any of the stipulations contalned in this mortgage is declered Invaild or inoperative by any court
of compatent jurisdlctlon; (9) Mortgagor, or any of them (a) shall appiy for or consent fo the appolintment of a
receiver, trustee or liguldator thereot or of tThe Real Estate or of all or a substantlial part of 3such
Morfgagorts assets, (b} be adjudlicated a bankrupt o Insoivent or fila a volunteary petition in bankruptcy, (<)
fail, or admit In writing such Martgegor's inabillty gemerally fo pay such Mortgagor's debts as they come dun_lﬂ
(d) make a general assigmment for the benefit of credifors, (e) flle & patition or an answver soeking...
recrganlzation or an arrengement with credltors or taking advantsge of any Insclvency law, or (1) tlle an ensweri_
adnltting the materisl allegatlons of, or consent to, or default in answering, a pefltion filed against such™?
Mortagor in any bankruptey, reorganlzation or Insoivency proceedings; or {10) en ordes tor rellaft or cother.
Judgnent or decree shall be entfered by any court of coampatent jJurlsdiction, approving & petition sseking
liquidation or reorganization of the Mortgagor, or any of them (f more Than one, oOF appolnting a receiver,
trustea or liquldator of any Mortgagor or of the Real Estate or of all or a substantlal part of The assets af
any Mortgagor; then, upon the happening of any ona or more of said events, at the optlon of the Mortgagee, 1'!]01__
unpaid balance of the Debt {which fncludes princlpal and accrued Interest) shall at once bescane due and payabja-
and this mortgage shall be subject to foreclosure and mey be foreclosad as now provided by law in case of past="
due mortgages; and the Mortgagee shall be authorized to take possesslion of the Real Estate and, atter glving at
|east twenty-one days notlce of the +!me, place end terms of sale by publlcation once a wook for three
consecutlve weeks In scme newspaper published In the county In which the Real Estate Is located, Yo seli the
Real Estate In front of the courthouse door of sald county, at publlc outcry, to the highest blddaer for cash,
and to apply the proceeds of sald sale as follows: flrst, to the expense of advertising, sallfng and conveylng
the Real Estate and foreclosing this moctgage, inciuding reasonable attorney's fees {(provided, however, That
such attorney's feas shall not exceed 158 of the unpald Debt after defauit and referral to an attorney not »
salaried employee of the Mortgagee mnd no such attorney's fes shall be coliectible It the originat principal
anount or the orlginal amount flnarced does not exceed 3$300); second, to the payment of any amounts that have
been spent, or that It may then be necessary fo spend, In paylng Insurance premiums, Liens, amounts in default
under any prlor mortgage or ofther encumbrances, with Interest thereon; third, %o the payment in tull of the
balance of the Debt (which includes orincipal and accrued interest) whether the same shall or shall not have
fully matured at the date of salid sale, but no interest shali{ be colliected beyond the day of sala; and, fourth,
the balance, |f any, to be pald to the party or parties appearing of record to be the owner of the Reaml Estate
at the time of the sale, after deducting the cost of ascertalning wha is such owher, The Mortgagor agrees that
The Mortgagee may bld at any sale had under the terms of this mortgage and may purchase the Real Estate |f the
highast bidder therator, AT the foreclosure sale the Real Estate may be offered for sale and sold as a whole
without flrst offering it in any other manner or |T may be coffered for sale and sold ln any other manner the
Martgageae may eiect,

The Mortgagor agrees 1o pay all costs, Includlng reasonsble attorney's fees (not exceeding 158 of the
unpald Daebt after detault and raeferral to an aftforney not a salarled employes of the MHortgagee; provided,
however, that no such attorney's fees shall be collectible If the orlginal princlpal amowmT or original amount
financed does not ewxceed $300) Incurred by the Mortgagee In collecting or securlng or attempting to collect or
sacure the Debt, or any part thereof, or In defendling or attempting #fo defend the priority of this mortgage
against any (ian or encumbrance on the Real Estate, uniess This mortgage |s hereln expressly made subject Yo any
such [len or encumbrance: and/or all costs Incurred In the foreclosure of This mortgage, alther under the power
ot sale contalned harein, or by virtue of the dacrae of any court of campetent jurisdlctlon. The tull amount of
such casts Incurred by the Mortgagee shall ba a part of tha Debt and shall be sacured by this mortgage, The
purchaser 8t sny such sale shall be under no obligatlon to sas to the propar appilcation of the purchase
money, In the event of a sale hereunder, The Mortgagee, or the owner of the Debt and mortgags, or auctionser,

shall exacute to the purchaser, for and In the name of the Mortgagor, a good and sufticlent deed to The Raal
Estate,

-
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and husbangd Curtis Wayne Payne

Plural or singular words used hereln 1o designate the undersigned shall be construead to reter to the makar
or makers ot this morftgage,

other entitlas. Al

whether one or mors natural persons, corporations, associations,
representatives,

covenants and agreements hereln made by the undersligned shali bind the helirs, perscnal
successors and assigns of the undersigned; and every option,

right and privilege hareln
rasaerved or secured to the Mortgagee shall Inure to the banefit of the Mortgagea's successors and assigns.
witness whareof,

The undersigned Mortgagor has {havel executed thls
we b T DoV,

) r (>

partnerships or

Instrument on the date flrst

ACKNOWLEDGMENT FOR INDIVIDUAL(S)

STATE OF ALABAMA)
Shelby COUNTY)

1, the undersigned authority, In and for said county In sald state, horeby certify that Alice C Fayne.

s whose nama(s) |s (are) signed to the foregeing Instrument, and who
is {are} known to ma, acknowledged before me on this day that, belng informed of the contents ot sald Instru-
ment, ghe executed the same voluntarily on the day the same bears date,

Givan undar my hand and officlal seal, this 28¢

day of Decembear . 1988

£ (D

Noatary Publlc
My commlssion explres:

)2 AV
NOTARY MUST AFFiX SEAL

ACXNONWLEDGMENT FOR CORPORAT 10N

STATE OF ALABAMA)
COUNTY)

), the undersigned authorlty, in and for saild county In sald state, hereby certlfy that

of

| T CERTIFY
This Instrument prepared by:

Tracy Lnrpeati

,» WhosSs nama as

» a corporation, Is signed to the foregeing Insirumﬁnf. and who 1s
known To me, acknowledged before me on thls day that, balng informed of the contents ot sald Instrument, he as

such offlcer, and with full authority, executed the same voluntarily for and as the act of sald corporation,
Givan under my hand ang officlal seal this day of 19

'—_'

Notary Public
My comlssion expires

NOTARY MUST AFFi1X SEAL
SIAT: 5rxia

HSTRUMENT s
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