/1404

¥ J R

Thins i*7nent was prepared by

(Name)..{. First General Iand COTPOEBEION oo e esecssesresnem s rermessssssssensaseens s sy sesassses s s sssssrasene
(Address).... 1209 Montgomery Highway, Birmingham, Alabama 35216 o
Form 1-1-22 Rav. 1-88 N
MORTGAGE—X} S, o First General Land Corp.
S8TA LA

TE OF ALABAMA } KNOW ALL MEN BY THESE PRESENTS: That Whereas,
COUNTY Jefferson

Wiggins Construction Co., Inc.

{hereinafter called “Mortgagors”, whether one or move) are justly indebted, to
First General land Corporation

(hereinafter called *Mortgagee”, whether one or more), in the sum

o Twenty One Thousand Two Hundred Dollars and no/100 | Dollars
(8 21,200.00 - ), evideneed by CNE promissory note of even date herewith, bearing interest
from date and at the rate therein provided and which said indebtness is payable in the
manner as provided in said note, and the said note forming a part of this instrument,

And Whereas, Mortgagors agreed, in incurring said indebtedness, that this mortgage should be given to secure the prompt Y
payment thereof, '

W

NOW THEREFORE, in consideration of the premises, said Mortgagors, wigsgj_ns Construction Co., Inc.

and all others executing this mortgage, do hereby grant, bargain, sell and convey unto the Morigagee the following described
real estate, situated in Shelby County, State of Alabama, to-wit:

Iot 11, according to the Map and Survey of Southpointe, 3rd Sector, as recorded in “
Map Book 12, Page 76, in the Probate Office of Shelby County, Alabama.

ook 219 ae 82

Saild pmpe“rmnt&d free from all incumbrances am-t any adverse claims, except as stated al-




To Have And To Hold the above granted property unto the said Mortgages, Mortgagea's successors, heirs, and assigna for-
ever; and for the purpose of further lam.lrlp the payment of said indebtedness, the undersigned :fl"ﬁi to pay all taxes or
ssseasments when imposed legally upon sajd premises, and should default be made in the payment of same, the said Mortgages
may at Mortgagee's option pay off the same; and to further secure said indebtedneas, firat above named undersigned agrees to
keep the Improvementa on u{d real estata insured againat loss or damage by fire, lightning and tornado for the fair and
reasonable Insurable value thereof, in companies satisfactory to the Morigagee, with loss, il any, pa able to said Morigages,
as Mortgagee's interest may appear, and to promptly deliver said policies, or any ranaw:.{ of uui policies to _ﬁlld Mortgagee;
and if undersigned fail to keep ssid property insured as sbove specified, or fall to deliver said insurance policies to said Mort-
gagee, then the said Mortgagee, or assigns, may at Mortgagee’s option insure said ﬂl‘ﬁpﬂ"i}' for said sum, for Morigageea
own benefit, the pelicy if collected, to be credited on said indebtedness, less coat of co ecting same; all gmounts 0 expended
by said Mortgagea for taxes, assessments or insurance, shall become a debt to said Mortgages or assigns, additional to the
debt hereby specially secured, and shall be covered by thia Mortgage, and bear interest from date of payment by said Mort-
gagee, or assigns, and be at once due and payable.

Upon condition, however, that if the said Mortgagor pays said indebtedness, and reimburses said Mortgagee or assigns
for any amounts Mortgageas may have expended for taxes, assessments, and insurance, and interest thereon, than thia con-
veyance to be null snd void; but should defsult be made in the payment of any sum expended by the sald Mortgagee or as-
signs, or should said indebtedness hereby secured, or any part thereof, or the intereat thereon, remain unpaid at nmi:urit;:rf
or should the interest of gaid Mortgagee or assigns in said property become endangered by reason of the enforcement o
any prior lien or incumbrance thereon, so s to endanger the debt hereby secured, then in any one of said events, the whole
of said indebtedness hereby secured shall at once become due and payable, and this mortgage be subject to foreclosurs as now
provided by law in case ufy past due mortgages, and the said Mortgages, agents or assigns, shall be authorized to take posses-
sion of the premises hereby conveyed, and with or without first taking poasession, after giving twenty-one days notice, by pub-~-
lishing once & week for three consecutive weeka, the time, place and terms of sale, by publication in some newspaper published -
in said County and State, sell the same in lots or parcels or en masse as Mortgagee, agents or usi?z deem best, in front of
the Court House door of said County, (or the division thereof) where said property is ocated, at public outery, to the highest
bidder for cash, and apply the proceeds of the sale: First, to the expense o advertising, nllin: and cunvaymgtL including &
reasonable sttorney’s fee; Sccond, to the payment of any amounts that may have been expended, or that it may then be neces-
gary to expend, in paying insurance, taxes, or other incumbrances, with interest thereon: Third, to the payment of said
indebtednesz in Iutﬁ whether the same shall or shall not have fuil‘r matured at the date of nald sals, but no interest shall be
collected beyond the day of sale: and Fourth, the balance, it any, to be turned over to the said Hurtnfor and undersigned
further agree that seid Mortgagee, agents or assigns may bid at said sale and purchase said property, if the highest bidder
therefor: and undersigned further agres to pay a reasonsble attorne *s fee to sald Mortgagee or mign-, for the foreclosurs
of this mortgage in Chancery, should the same be so foreclosed, said Tes to be a part of the debt hereby secured.

IN WITNESS WHEREOF the undersigned Wiggins Construction Co., Inc.

have hereunto set his sfgnature and seal, this 16th day of December ' 1933
Wiggins Cms_E_:_ructJ.m Co., Inc. (SEAL)
S — W2 M £ — (SEAL)
Victor B. Wigginsy ident
Lt romsanannars o (SEAL)
G s | _ {BEAL}
D P
m THE S8TATE of
COUNTY
‘wl
s L , & Notary Public in and for said County, in sald Stats,
< .
hereby certify that
whose name signed to the foregoing conveyance, and who known to me acknowledged befors ms on this day,
that being informed of the contents of the conveyance exccuted the sama voluntarily on the day the same beara date.
Given under my hand and officlal seal this day of . 19 .
Notary Publie, -
-~ — [ e = ]
THE STATE of  Alabama
Jefferson COUNTY g
I, the undersigned authority ‘ , & Notary Public in and for said County, in suid State,
hereby certify that Victor B. Wigging ) ;j
whose name As Pregident . Wiggins Construction Co., Inc. v

a corporation, is signed to the foregoing conveyance, and who is known to me, acknowledged befors me, on this day that,
belng informed of tha contents of much conveyance, he, 23 such officer and with full authority, executed the same voluntarily
for and as the act of sald corporation.

Given under my hand and official seal, this the 16th y of Decembe ' lﬂBB

, Notary Publie

My Commission Expires:3 - (3-39
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