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. MORTGAGE

THIS MORTGAGE (“Security Instrument™)is givenon .. Deosmber 14, .

19..88.... The grantor is 1o T Mo STk WS T B, MBEGHI. ...t
e reonnees (“Borrower’"). This Security Instrument is given to ...,

BancBoston Mortgage Corporation which is organized and existing
under the laws of _the. state.of . Floxida.........eccceee., and whose address is 7301 . Baymeadows Wa¥,.....

..... JAckSONVILL1E, FLOLIAR . 32256 . oo os i sctins ety e e R R AR ([:Dlﬂ.%cd)
Borrower owes Lender the principal sum of ONE mmﬂmmmmmmmﬂmm

W TITITITTINTR e Dollars (U.S. $.1074 400 ,00-=m=). This debt is evidenced by Borrower’s notc
dated the same date as this Secu rity Instrument (*Nole”), which provides for monthly payments, with the full debt, if not
paid'earlier, due and payable on veeemeeidanuary. 1, 2000 coerereesseeneenees This Security Instrument

sedures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and
magdifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Secarity Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
thg, Note. For this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s successors and

4X3zns, with power of sale, the following described properiy located in ............ Iy e County, Alabama:
w2

Iot 7, according to the Amended Map of HICKORY RIDGE Subdivision, as recorded
in Map Book 11, Page 79, in the Probate Office of Shelby County, Alabama.

EDD-I 218 Pﬁﬁf5ﬁ4

which has the address of 3ll?mmnyﬁm¢;l:¢;_:;¢19 Blmungha{lgm
treal [

Alabama 35242 ............................ ;. (“Property Address™);
[2ip Code)

To HavEe AND TO HOLD this property unto Lender and Lender's successors and assigns, forever, together with all
the improvements now or hereafter erected on the property, and all casements, rights, appurienances, rents, royalties,
mineral, oil and gas rights and profits, water nights and stock and all fixtures now or hereafter a part of the property. All

replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generaliy the title 10 the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real properly.
ALABAMA—single Family—FNMA/FHLMC UNIFORM INSTRUMENT C}éﬁ CL 3001 4187
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- UNIFORM COVENANTS.  Borrower and Lender covenant and agree as follows: -i'-l ._

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall prnm‘;ily pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due lhder the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Horrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum {*Funds™) equal 1o
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security lnxti‘“mcnt; {b) yearly
leaschold payments or ground rents on the Property, if any; {(c) vearly hazard insurance premiurﬂ':: and {d} yearly

morigage insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

i

. The Funds shall be held in an institution the deposits or accounts of which are insured or guanithcd by a federal
or state agency {including Lender if Lender is such an institution). Lender shall apply the Funds to pay t e escrow jlems,
Lender may not charpe for holding and applying the Funds, analyzing the account or verifying the esckow items. unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower's entering into this Sccurity Instrument to pay the cost of an indefendent tax report-
ing service shall not be a charge for the purposes of the preceding sentence. Borrower and Lender may.agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest toh be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrowef, without charge.
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Security Instrument,

IT the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s oplion, ¢ither promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amounl of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to make up the deficiency in one or mere payments as required by Lender.

Ygh) _Upon payment in full of all sums secured by this Security Instrument, Lender shatl promptly refund to Borrower

(L any Funds held by Lender. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later

L(™) than immediately prior to the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
w3 application as a credit against the sums secured by this Security Instrument.

& 'Y 3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
GO paragraphs 1 and 2 shall be applied: first, to late charges due under the Note; second, to prepayment charges due under the
=] Note; third, to amounts payable under paragraph 2; fourth, to interest due; and last, 10 principal due.

(AN + 4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
" Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any.
= Borrower shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall

23 pay them on time directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts

" to be paid under this paragraph. If Borrower makes these payments direcily, Borrower shall promptly furnish to Lender

receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrement unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in a manner acceptable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
ol the giving of notice. | -

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
tnsurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give 1o Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to resloration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair 1s not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Security Instrument, whether ar not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right 1o any insurance policies and proceeds resulling
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrawer shall comply with the provisions of the lcase, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower falls to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securnty
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower
requesting payment,
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. If Lender required mortgage insurance as a condition of making the Joan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement lor the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. - .

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {(a) the total amount of the sums secured immediately

before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid 10 Borrower.

If the Property is abandoned by Borrower, or if, alter notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Properiy or
to the sums secured by this Secunty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by. Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors m interest,
I.ender shall not be required to commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers, The covenants and agreements of
this Security Instrument shalt bind and benefit the successors and assigns of Lender and Borrower, subject ta the provisions
of paragraph 17. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
[nstrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, granl and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
maodify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collecied or to be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce 1he charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitied limits will be refunded to Borrower, Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partiat prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of

) rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its nptic?n,

L{~ may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
wy permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
= paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by ; e

a mailing it by first class mai! unless applicable law requires use of another method. The natice shall be direcied to the
") Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mai! to Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
= provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
o in this paragraph.
= 15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
"% . jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or ihe
** . Nofe conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. ‘Fransfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

[f Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a perniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrurnent. If Borrower fails to pay these sums prior Lo the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the ¢arlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security instrument and the Note had no acceleration
accurred; (b) cures any default of any other covenants or agreements; {(c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the Yien of this Security Instrument, Lender's rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




. . NON.UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (¢) a date, not 1ess than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shail further inform Borrower of the right to
reinstate after acceleration and the right to bring a court action to assert the non-existence of a defavlt or any other
defense of Borrower to acceleration and sale. If the default is not cured on or before the date specified in the notice, Lender
at its option may require immediate payment in full of al} sums secured by this Security Instrument without Further
demand and may invoke the power of sale and any other remedies permitted by applicable 1aw. Lender shall be entitled to
collect all expenses {ncurred in pursuing the remedies provided in this paragraph 19, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence. |

If Lender invokes the power of sale, Lender shall give & copy of a notice to Borrower in the manner provided in
paragraph 14, L.ender shall publish the notice of sale once a week for three consecutive weeks in 3 newspaper published in
............. S h?&' County, Alabama, and thereupon shall sell the Property to the highest bidder at public
auction at the front door of the County Courthouse of this County. Lender shall deliver to the purchaser Lender's deed
conveying the Property, Lender or its designee may purchase the Property at any sale. Borrower covenants and Agrees
that the proceeds of the sale shall be applied in the following order: (a) to all expenses of the sale, including, but not limited

1o, reasonable attorneys’ fees; (b) to all sums secured by this Security Instrument; and (c) any excess to the person or
persons legally entitled to it,

20 Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, take possession of and manage the
Property and to collect the rents of the Property inchuding those past due. Any rents collecied by Lender or the receiver
shall be applied first 10 payment of the costs of management of the Property and collection of rents, including, bul not

limited to, receiver’s fees, premiums on receiver's bonds and reasonable attorneys' fees, and then to the sums secured by
this Security Instrument.

21, Release. Upon payment of all sums secured by this Security Instrument, Lender shali relcase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

22, Waivers, Borrower waives all rights of homestead exemption in the Property and relinquishes all rights of
curtesy and dower in the Property.

23. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security
Instrument. {Check applicable box{es)) ’

X} Adjustable Rate Rider Condominium Rider -4 Family Rider

Graduated Payment Rider Planned Unit Development Rider
Other(s) [specify] |

By SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it. !

r— Witnesses: o | '
= e R et ba b et s et me ettt | ﬁ? ”7%@'—"—"{5:31) Tad
\ RalphM, Marcum —Borrower
wad | p
& 2 ?E / ??W
Kl [Space Below This Line For Acknowlgdgment] l]:
17D
SSTATE OF ALABAMA,
a8 ey
JEFFERSON . COUNTY, ‘
1, __the undersigned authority , & notary public in and for said county, in said
State, hereby certify that __Falph M., Marcum and wife, Joy M. Marcum
whose names are signed to the foregoing conveyance,
and who are known to me, acknowledged before me on this day that, being
informed of the contents of this conveyance, they : ' executed the same
voluntarily on the day the same bears date.
GIVEN under my hand and official seal this _____~__ 14th __day of
Decerber , 19 88

My Commission Expiresr\ﬁ’_,/ . ‘7},

_ [SEAL) - ' ﬁﬂ |
| 7 Notary Public

(Name) MASSEY & IACEY, P.C. (Address)ONE PARK DRIVE, FAST, SUITE 200
o | BIRMINGHAM, ATABAMA 35235 .

This instrument was prepared by:
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S ADJUSTABLE RATE RIDER

-~ {1 Year Treasury Index—Rale Caps—Fixed Rtate Comversion Qption)

TS ADJIUSTADLE RATE RIDER is made this . 1440, day of .......... weereenerennees 19 88 abd is”

-. iscorparated into and shall be deemed to amend and supplement the Morigage, Deed n.f' '.I:ruil or Securily Deed {1Lhe
“Sccurity Instrument™} of the same date given by the undersigned (the “Borrower™) Lo secure Dorrower's Aﬂju:u‘blc
Rate Note {the “Note™) 10.... 0800 B0 L 0N MO a0 O O A Ol | rervssvesersomsammessssesres

.............. sssmssisssssnssansessnensssesmsssnsnenna (116 Lender™) of the same date and covering the property described in
the Sccurity Insirument and Tocated at; - ; . :

*

m--m....J..--%.].‘.:!Z‘E..W P cil:clel Bjmj{"gmf Alamna 35242
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’ ' [ 'reperiy Addresa )

THE NOTE CONTAINS PROVISIONS ALLOWING FORR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
 ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM

RATE THE BORROWER MUST PAY, THE NOTE ALSO CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE,

ApDroonal, CoveNaNTS. Inaddition Lo the covenants and agreements made in the Security Instrumenl, Borrower
and Lender further covenanti and agree as follows:

A. ADIJUSTABLE RATE AND MONTILY PAYMENT CHANGES

The Note provides for an initial intercst rate of ..8272... %, The Note provides for changes in the adjustable
intercst rate and Lhe monthly payments, as lollows:

4. ANJUSTABLE INTEREST RATE AND MONTIILY PAYMENT CIIANGES
{A) Change Dales

The adjustable interest rate T will pay may change on the fiest day of .......January . .. . 1920 . andon

that day every 12th month thercafter. Each dale on which my adjustable interest rate could change is called a *Change
Dale.”

(B) The Index

Beginning with the first Change Date, my adjustable Interest rate will be based on an Index. The "Index™ Is the
wecekly average yicld on United Siates Treasury securities adjusied to a constant maturity of | year, as madc available by
the Federal Reserve Doard. The most recent Index figure available as of the date 45 days before cach Change Date is
called the “Current Index.” ' ’

‘ If the Index is no longer available, the Nole Molder will choose a new index that is based upon comparable
information. The Note 1lolder will give me nolice of this choice.

{C) Calculation of Chanpes THREE-QUARTER

Nefore each Change Date, the Nole Tolder will calculaic my new interest rate by nddingw..ﬁ‘mﬁ. pecceniape
points (..2..75....%) to the Currenl Index. The Note Holder will then round the resull of this addition 1o the nearest

one-cighth of one percentage point (0.125%). Subject to the limits stated in Scction 4(D) below, this rounded amount
will be my ncw interest ratc uniil the next Change Dale.

The Note Holder will then determine the amount of the monthly payment that would be suflicicnt 1o repay the
unpaid principal that { am expected to owe al the Change Date in full on the Maturily Daic at my new interest raie in
substantiaily equal payments. The resull of this calculation will be the new amount of my monlhly payment,

(1)} Limiis on Interest Rate Chanpes

The interest rate | am required o pay at the first Change Dale wil! nol be greater than w2 T OF less than .
T > S %. Thereafter, my adjustable interest rate will never be increascd or decreased on any single Change Date
by more than Lwo percentage poiats (2.0%) from the rate of interest 1 have been paying lor the preceding |2 months, My
interest rale will never be grealer than ... 34..72.%, which is called the “Maximum Rale.” -

(E} LElfeciive Date of Changes

My new interest rate wilt beconic clTective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment datc after the Change Date unti! the amount of my monthly payment changes
again,

(F} Notice of Changes

The Note Holder will deliver or mai! to me 1 notice of any changes in my adjustable inlerest rate and the amount of
my monthly payment before the cfTective dale of any change. The notice wil! include information required by law Lo be
given me nnd also the tille and telephone number of a person who will answer any question | may have regarding the
nolice.

B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower's oplion 1o convert from an adjustable interest rale with interest rate limits 1o a
fixed Intcrest rate, as follows:

5. FIXED INTERLEST RATE OPTION
(A) Option to Convert 1o Fixed Nale

1 have a Canversion Oplion that I can exercise unless [ am in default or this Section S{A) will not permit me o doso.
The “Conversion Oplion™ is my option lo convert the inlerest rate § am required to pay by this Nole from an adjustable
sate with inteeest rate limils 1o the fixed rate ealculated under Section 5(B) below, .

The conversion can anly take placc on (1) il the first Change Daitc it 21 months or less from the Jdaie of this Note,1he
third, fourth or GMth Change 1ate, or (2) If the first Change Daic is more than 21 monlhs [rom the date of this Nolc, the
first, second or third Change Date. Each Change Datc on which my inlerest rate can convert from an adjuslable rate to a
ixcd rate also i called the “Conversion Date.™ 1 can converl my interest rate only on one of these Conversion Dales.

I | wani to exescise the Conversion Option, 1 must firsl meet cerlain conditions.  Those conditions ar¢ Wiat: (i) |
musl give (he Noate Holder nolice that | want to do so st Jeast 15 days before the ncx! Conversion Date: {ii) on the
Conversion Dale, | must not be in defavlt under the Note or the Security Instrument; (iii) by a date specificd by the Nole

soox 218 nce D68

+

MULTISTATE ADJUSTABLE RATE RIDEA-—-ARN PLAKS 721/521 § 652/6811—Sigle Famiy=—Fannis Mas Uniform lnstiumenl  Form 3113 12/07




- T

M8 me DOY

F =
o
[
oo

7

L. | i - o B ] ek " = LIERg— = S gr ! Fpn  WREE OR . SEEEREST—, 1T = 0w r.r T . LI ) L I T - . L] 3
1 ' '
¢ - - &
- . .

Holder, § must pay the Nole 1lolder a conversion fec ol U S, 31090...... and (iv) | must sign and give the
Note 11older any documents the Nate 1lolder requires to elfect 1he coaversion,

(13} Calculation of Vixed Rate

My new, lixed bnterest rate will be equal 1o tlic Federad National Mortgage Association's requircd net yield as of a
date am time of day specificd by the Note Holder for (i) if ihe original term of this Nole is greater than 135 years, 30.year
lized rate merigages covered by applicable 60-day mamdatory delivery commitments, plus five-cighths of one percentage
poinl (0.625°%), rounded 1o the nearest one-cighth of one percentage point (0.125%), or (i} if the original term of this
Nate is 15 years or less, 15-year lixed eale morigages cavered by applicable 60-day mandalary delivery commitments,
plus five-cighths of vne percentage poinl {0.625%), rounded 1o the nearest onc-cighth of one pereentage poinl {(0,125%).
Il this required net yicld cannot be delcrmined becanse the applicable commitients are not available, the Note Ilolder
wHl determine my interest rale by using comparable information. My new rate calculated under this Section 5() witl
not be greater than the Maximum Rate staled io Scction 4(1D) above.

{C) New Paynient Amount and Elfcclive Dale |

I{ | choosc 10 excercise thic Coaversion Option, the Naote Holder will deiermine the amount of the monthly payment
thid would be sullicicnl 1o repay the unpaid principal 1 am expected to owe on the Conversion Date in ful!f on the Maturily
Drate at my new lixed interest rale ia subsiantinlly equal payments. The resull of 1his calewlation will be the new amount
of iy monihily pnyment. Beginaing with my first monthiy payment afier the Conversion Date, 1 will pay thie new smount
ax my monthly payment until the Maturity Date.

C. TRANSFER OF TIHE PROPPERTY OR A BENEFICIAL INTEREST 1N BORILOWER

L. Until Dorrower exercises the Conversion Oplion under the condilions stated in Section B of this Adjustable Rate
Rider. Uniforms Coveriint 17 of the Sceurily lnstrument is amended to read as follows:

Transler of (ke Property or n Dencficial Intecest In Borsower.  1fall or any parl of the Property or any interest in it is
sold or teansferred (or if a benclicial interesl in Borrower is sold or transferred and Borrower is not a nalural person)

withoul Lender’s prior writlen consenl, Lender miay, at its oplion, require immediate payment in [ull of all sums sccured
by this Security Instrument.  1owever, this option shall not be excrcised by Lendes if exercise is prohibited by federat taw

as of the date of this Sccurily instrumenl,  Lender also shall not exercise this option if: (a) Dorrower causes to be
submitled to Lender information reqstired by Lender to evaluate the intended transferce as il a new foan were being made
to the transferec: and (b) Lender reasonubly detcrmines that Lender’s security will not be impaired by the loan

assumplion and that the risk of a breach of any covenant or agreement in (his Security Instrument is accepiable to
Lender.

To the extent permitted by applicible law, Lender may charge a reasonable fee as a condition to Lender's consent o
1he losn assumption.  Lender also may require the transferee to sign an assumnplion agreement that is acceplable 1o
Lender and that obligaies the transferce to keep all the promises and agreements made in the Nole and in this Sccurity

Instrument, Borrower will continue to be obligated under the Nole and this Sceurity tnstrument unless Lender relcases
Borrower in wriling.

I 1.onder exereises Lhe eption to require immediate payment in full, Lender shall give Dorrower notice of aceclera-
tion, The nutice shall provide a period of not Jess than 3O days from the date the notice is delivered or mailed within
which Borrower must pay all sums sceurcd by this Scourily Instrament. I Borrower fails (o pay these sums prior to the
cxpiralion ol 1his period, Lender may invoke any remedics permitted by this Sccurily Instrument without [uriher nolice
or demand on Borrower,

2. T Dorrower excrcisex the Conversion Option under the conditions sinied in Section B of this Adjustable Rate
Rider, the amendiment 1o Uniform Covenant 17 of the Security Instrument contained in Section C | above shall then

ccase 1o be in cifect, and the provisions of Uniform Covenant 17 of the Sceurity Instrument shall insicad be in cfTecl, as
follows:

‘U'eansfer of the Property or a Beneliclal Interest in Borrower, fall or any pari of the Properiy or any interest in i1 is

, %old or translerred (or il a benelicial intercst in Borrower is sold or transfeered and Borrower is nol a nuatural person)

withoul Lender's prior writlen consent, Lender many, st its oplion, require immediate payment in fu}l of all sums secured

by this Sceurity lestrument.  1lowever, this option shall not be excrcised by Lender if exercise is prohibited by federal law
s of the date of this Sccurity Instrument.

If Lender excreises this oplion, Lender shall give Borrower notice of acecleration.  The notice shall pravide a perlod
of not less thitn 10 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured
by this Sccurity Instrument.  If Burrower (ails to pay these sums prior 1o the expiration of this period, Lender may invoke
any remedics permilled Ly this Security Instrument without further nolice or demand on Borrower.

By SiaNniNG Diow, Dorrower accepts and agrees 1o the terms and covenants conlained in this Adjustable Rate
Rider. ‘
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1. Deod Tax $ _
2. Mig Tax .[6./;[0
3. Recorting Fes_lad. 80
4. Indexing ree _.[r.Q’D.
TOTAL [77./0




