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THIB MORTGAGE {"Security Instrument"} is given on ...... Nowember 30
19, 8. The grantor is ... J088EN ... DeCastra... IIf and. wife. Janet F, DeCastra

Mor;ggget:p::pq;gl; Q ............................. {"Borrower™. This Se:.unty Instrument is given to .. Hall
h is vrganize und e:r. lm

under the laws of .the State of Alabama nnd whose nddress is ‘igﬁ I'H  Park ! tFl E
Suite.)16.. Birmingham,. Al..35244. . . ("Lender™).
Burmwer owes Lender the principal sum of .. ﬂ:ﬂﬁ m 'I‘EH mm AND. 0!1/10!1%

e L Dollars (U8 $..110,.000.00......). This debi is evidenc ed hy eruwer 8 nule
duted i.he BﬂI"I'IH date as this Security Instrumenl (“Note™}, which provides fm munthly payments, with the full debt, if not
paid earlier, due and payable on . LPRCEMRRT. e 2008 .. s This Security Inslrumenl:

secures to Lender: (a) the rapayment uf the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b} Lhe payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
the Note. For Lhis purpose, Borrower does hereby murlgage, grant and convey to Lender and Lender's successors and
assigns, with power of sale, the following destvrilicd property Jocated in .SDRIDY. ..o County, Alabama:

Lot 8, "écmrding to the Survey of Audubon Forest, recorded in Map Book 8, Page

126, in the Probate Office nf Shelby County, Alabama; being situated in Shelby
Ccunty, Alabama. Mineral and mining rights excepted.

Subject tn Exlﬂting easanents, restrictions, building set~back lmes, rlghts of
way, limitations, if any, _c:-f record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultanecusly herewith,

which hias the addressof ... 4791 Sandpiper. . Lane ...y e,

[Stioed ] |E|I'-,r|

Alabuma ....35244 . ceevemeraneeeenann "Proporty Address™);
: [Il} Gﬂdﬂl

TO HAVE ANDTOHOLD this property unio Lender anid Lender's suecessors und assigns, forever, together with all
the improvements now or heveafier evected on the property, and all easements, vrights, appurtenances, reals, royallies,

mineral, oil and gas rights and profits, water vights and stock and all fixtures now or hereafter o purt of the propecty. All

replacements and additions shall niso be eoversid by this Security Instrumentl. Al of the loregoing is vefevred 1o in this
Security Instrument as the "Properly.”

'BORROWER COVENANTS thal Borrower 15 lawlully seised ol the estate heveby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencombered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject W any
encumbra nces of record,

THIS SECURITY INSTRUMENT combines unilorm cosenants for national use and non-uniform covenantis with
limited variations by jurisdiction to constitute a uniform securily mmstrument covering ceal property.
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ORM COVENANTS. Borrower and Lendler covenant gree as follows: “F

1. Payment of Principal and Interest; Prepayment and Charges. Borrower shall premptly pay when dus
the principalolfandintereston the delt evidenced by the Note and iny prepayment and late charvges due under the Note.
2. Funds lor Tazes and Insurance. Subject 1o appheable law or 1o a wriltten waiver by Lender, Boirower shall pay
v Lender on the day monthly payments wre due under the Note, until the Note is paid in full, a sum ("Funds”) equal to
one-twelfth of: (a) yearly taxes and assessments which may utlain priovity over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, il any; (¢} yearly hazard insurance premiums; and (d) yearly
mortgage ingurance premiums, ifany, These items are called "escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

) The Funds shall be held in an institulion the deposits or aceounts of which are insured ur guaranteed by a fedecal or
C™ state agency (including Lender if Lender is such an institution}. Lender shall apply the Funds to pay Lhe escrow items.
Q) Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lt | ender pays Borrower intereston the Funds and applicable law permits Lender to make such a charge. A charge assessed
&% by Lender in connection with Borrower’s entering intu this Security Instrument to pay Lhe cost of an independent tax report-
ing service shall not bu a charge for the purposes of the pieceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the funds, Unless an agreement is made or applicable law requires inlerest Lo be paid, Lender
o\ shallnotberequired to pay Borrower any inlevest or earningson the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing eredits and debits to the Funds and the purpese for which each debit to the Funds

was made. The Funds are pledged as additional security for the sums secured by this Securily Instrumend.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
Lhe due dates of the escrow items, shall exceed the amount required to pay the escyow ilems when due, the excess shall be,
al Borrower's option, either promptly repaid to Borrower vy credited o Borrower on monthly payments of Funds. 11 the
amount of Lhe Funds held by Lender is not sufficient 10 pay the escrow items when due, Borrower shall pay 10 Lender any

amount necessary to make up the deficiency in iine vr more paymenis as required by Lender.

Upon payment in full of all sums secured by this Secwrity Instrumeni, Lender shal! promptly refund 1w Bomrower
any Funds held by Lender. i under paragraph 14 the Property is suld or acquired by Lender, Lender shall apply, no later

‘ithan immediately prior to the gale of the Property or ils arquisition by lender, and Funds held by Lender at the time of
application ak a credit against the suma secured by this Security Instrument,

3. Application of Payments. Unleas applicable law provides otherwise, all payments received by Lender under
.+ paragraphs 1 and 2 shall be upplied: firat, w0 tatecharges due under the Nute; second, to prepayment charges due under the
Note: third, to amounis payable under paragraph 2; fourth, 1o interest due; and last, 1w principal due,
o~ 4. Chargen; Liens. Borrower shail pay all taxes, aysessments, charges, fines and impositions attributable to the
Property which may attain prioriLy over this Security Instrument, and leasehold payments or ground rents, il any.
Borrower shall pay these obligations in the manner provided in paragraph 2, orif not paid in that manner. Borrower shall
pay them on time directly to Lhe person owed paymenl. Borrower shall prompily furnish o Lender afl notices of amounts
o be paid under this paragraph. If Borrower makes these payments directly, Borvower shall premptly furnish 1o Lender
~-receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a}
pgrrees in writing to the payment of the obligation secured by the lien in u manner acceptable to Lender; (b} contests in good
faith the lien by, or defends against enfurcement of Lhe lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreement salisfaclory to Lender subordinating the lien to this Security Insirument. If Lender determines thal any partol
the Property is subject 1o a lien which may attain priorily over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Burrower shall zutisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

b. Hazard Insurance. Borrower shill keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term "extended coverage™ and uny vther hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods thiat Lender requives. The
insurance carrier providing the insurance shall be chosen by Borrower subject W lender’s approval which shall not be
unreasonably withheld. , .

All insurance policies and remnewals shall be acceptable Lo Lender and shall include a standunl morigage clavse.
|.ender shall have the right to hold the policies and renewals. I Lender requives, Borvower shall promptly give to Lender
all receipta of paid premiums and renewal nutices. In the event of loss, Borrower shall give prompl notice to the insurance
carrier and Lender. Lender may make proafl of loss if not made promptly by Borvower,

Unless Lender and Borrower stherwise agroe in writing, insurance proceeds shall be applied to restoridion or repair
of the Property damaged, if the restoration or repuir is cconnmically feasible and Lender's security is not lessened. 1 the
rastoration or repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security lnstrument, whether vr not then due, with any excess paid W Borrower. If
Borrower abandons the Property, or does not answer within 30 diays a notice from Lender that the insurance currier has
offered to settle a ciaim, then Lendei may collect the insurance proceeds. Lender may use the proceeds Lo repair or vestore
the Property or to pay sums secured by this Securily Instrument, whether or not then due. The J0-day period will begrin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application ef proveeds to principal shall not extend or
postpone the due date of the monthly payments referved W in paragraphs 1 and 2or change the amount of the payments. 11
under paragraph 18 the Property is acquired by Lenader, Borrower's right to any insurance policies and proceeds resulling
from damage to the Property prior 1o the acquisition shall passio Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the uacquisition.

6. Preservalion and Mainitenance of I’roperty; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, aliow the Property to duteviorate oy cummil waste, i1 this Security Instrument. is on s Jeasehold,
Borrower shall comply with the provigions of the lease, and il Boreower acquires fee title (o the Property, the leasehold and
fue Litle shill not merge unless Lender agrees 1o the merger in writing.

7. Protection of Lender's Righis in the Propiriy; Morigage Insurance. U Borrawer fails Lo perform the
covenants and agreementy contained in thix Secorvity Instrument, or there is o kgl proceediog that may significantly alfect
Lnder’s rights in the Property (such us o procecding in bankruptey, probate, fur condemnition or to enforce Jaws or
regulations), then Lender may do and pay fur whatever is necessary W protect the vatue of the Property and Lender's nights
in the Property. Lender’s actions may include paying any sumsy secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonableatioraeys’ lees and entering on the Property Lo make repairs, Although
l.ender may take action under this paragraph 7, Lender dues not have 10 do so.

Any amounts disbursed by Lender under this puragraph 7 shall become additional detit of Borrawer secured by this
Security Instrument, Unless Borrower and Lender agree toother iyms of puyment, these amounts shull beur interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice frum Lender to Borrower
requesting payment.

BOOK

s

— Ym




‘.- [ ) ) ' ' ]
o vy

Lo . IR

i If Lender required morlgage insurance as a condition of making the foan secured by this Security Instrument,
Horrower shall pay the premiums requived 1o muintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borvower's and Lender's written agreement or applicable faw,

- 8. Inspection. Lender or its agent muy make reasonable entries upon and inspections of the Property. lLender
shall give Borrower notice at Lhe time of or prim to an inspection specifying reasonable cause for the inspection.

9. Condemnation.' The proceéds of uny award or elaim for damages, direct or consequential, in connection with
any condemnation ‘or other taking of uny part of the Property, or fur conveyance in lieu of condemnaltlion, are herchy
aystgned and shall be paid to Lender. ! '

 In the event of a total taking of 1he Property, 1he proceeds shiall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid w Buvvower. In the event ofa partial taking of the Property.
unless Borrower and Lender otherwise agrvee in writing, the sums secured by this Security Enstrument shall be reduced by
the amouni of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediaicly
before the tuking, divided by (b) the Mair market value of the Puoperty immediately before the taking. Anybalance shall be
puid Lo Borrower.

If the Property is abandoned by Borrower, or if, aller notice by Lender to Borvower that Lhe condemnor offers to
make an award or settle aclaim fordamages, Borrower Fails 1o reapond Lo Lender within 30days afler thedate the notice is |
given, Lender ig auihorized Lo cotlect und apply the praceeds, atits option, either to restoration or repuiir of the Property or
1o the sums secured by this Security Instroment, whether or not then due, | v

Unless Lender and Borrower otherwise agice in writing, any application ol proceeds to principal shall notextend or,
postpone the due date of the monthly payments refevred Loin purugruphs Tand 2 or change the iwmaunt ol such paymenis. b

10. Borrower Not Released; Forbearance By Loender Not a Waiver., Extension of the time for puyment mt,
modification of amortization of the sumsy secured by this Security Instrument granted by Lender Lo iny successor in>
interest of Borrower shail not aperate Lo release the lability of the originid Barrower or Borrower’s sutcessmy in inferest.”
Lender shall not Le reguired to commence procecdings iuinst any successor in interest or refuse jo extend time fur
paymentorother wise modify amoruzation of the sums seeured by this Secu rity Instrument by reason of any demand madel |-
by the original Borrower or Borrower’s successors in interest. Any torlwarvance by Lenderin exercising any right or remedy *
gshall not be a waiver of or preclude the exercise of any right or remedy. W sl

11. Successors and Assigns Bound; Joinl and Several Liability; Co-signers. The covenants and agreements of
this Securily Instrument shall bind and benefil the successors and wssigns of Lender and Borrower, subject to the Provisions
of paragraph 17. Borrower's covenunts and agreements shull be joint and several. Any Borrower who co-gigns this Securily

. Instrument but does not execute Lhe Note: {a} is co-signing this Security lnstrument ondy to morigage, grant and conve)
“s that Borrower's interest in the Property under the terms of this Security Instrument; (h) s nat personatly obligated to pay
< the sums secured by this Security Instrument; and i) agrees that Lender and iy other Borrower miy agvee 1o extend,
. maodify, forbear or make any accommodations with regurd to the tevms of this Security Instrument or the Note withoul
L/} ihat Borrower's Consent.
I,:_d' 12. Loan Charges. If the loian secured by this Security Insteament is subject to i law which sets maximum loan
- ~'charges, and that law is finally interpreted so that the interest or other loin charges collected or 1o be collecled in
;. connection wilh the toan exceed the permitied limits, then: {u} any such loan vharge shall be reduced by the amount
./ necessary 10 reduce the charge to the permitted limit; and thi nny sums atieady calleetesd from Burrower which exceeded
™. . permitted limits will be refunded to Borrower. Lender may choose W make this refund by reducing the principal owed
{ .. underthe Note or by making a direct payment to Borrower. 1fa refund reduces principal, the reduction will be treated as o
-/ partial propayment withoul any prepayment chirge under the Nate.
13. legislution Affecting Lender's Rights. I enacunent or expiration of applicable liws hias the effect ol
e rendering any provision of the Note of this Securily Instrument unenforceable according tu its teyms, Lender, at ity option,
£ may require immediate payment in full of all sums secured by 1his Security Instrument and may invoke any remedies
rY permitted by paragraph 18, If Lender exercises this option, Leader shall take the steps sprvified in the second paragraph of
paragraph 17. .

14, Notices. Any nolice to Burcower prosided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicuble law requires use of unother method. The notice shall be directed 1o the
Property Address or any vther uddivss Dorreower designates by notice W Lender, Any notice to Lender shall be given by
firstclass mail ta Lender’s address stated herein or any sther athivess Lender designates by notice to Burroweyr. Any nolice
provided for in this Security Instrument shall be deemed 1o have been given to Borrower or Lender when given as provided
in Lhis paragraph. .

15. Governing Law; Severability. This Secority Insteumeni shall be governed hy federal law and Lhe law ol the
jurisdiction in which the Property is focaled. n the cvent that any provision or cliuse of this Security Instrument or the
Note conflicts with applicable law, such conllict shall not affect other provisions ol this Securily Instrument or the Naote
which can be given efiect without the canllicting prosision, To this end the provizions of this Security Instrument ani the
Nole are declared to be severable, .

16. Borrower's Copy. Borrower shall be griven one confurmed capy of the Note and of this Security Inslrumens.

17. Transfer of the Property or u Bencoficial Inlerest in Borrower. 1 alt or any pavt of the Property or any
intereslin it is sold or transferred (o il'a beneficia) intevest in Borrow e is sold ue transferved and Borrowes 1s not o nal ugad
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sum=
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prahibited by
federal law as of the date of this Security Instrument. |

If Lender exercises this oplion, Lender shall ive Borrower notice of acceleration. The notice shatl provide 4 periml
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay o Itsumssecured] by
Lthis Securily Instrument. IF Borrower fails o pay these sums prior w the expiration of this peviod, Lender may invoke nny
remedies permitied by this Security Instrument without further notice or demand on Borvower.

18. Borrower's Right to Roinslale. If Boriower meets cerlain conditions, Boreower shall hiave the nght s have
enforcement ol this Security Instrument discontinued at any time prios Lo the earlier of: (i} 5 diys tor such vther period as
applicable law may specify for reinstatementy belove'sule of Lhe Property pursuunt o any power al seal contained in this
Securily Instrument; or (b) entry of a judgment colurcing this Security lnstrument. Those conditions are that Borower
(a) pays Lender all sums which then would be due undes this Security Instrument and the Note had no acceleralion
occurred: (b) cures any default of any other covenants or agreements; W) pays all expenses mewrred in enforcing Lhix
Securily Instrument, including, but not limited w, reasonable attorneys’ tees; and () tukes such acbon is Lender may
reasonably required to assure that the lien of this Security Instrument, Lender’s rights in the Property nnd Borrower's
ubligation to pay the sums secured by this Sceurity Instrument shall continue unchanged. Upon reinstatement by
Burrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration haat
occurred. However, this right to reinstate shall not apply in the case of seceleration nnder paragvaphs 1300 17.
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NON.-UNIFORM COVENANTS, Borrower and Lepder ﬁt?l' cosemant and ;Ig.l't‘.'t: as lllows; o

19. Acccleration; Remedies. Lender shall give sotice 1o Boraewer prior o acceleration following Borrowoer™s
breach of any covenant or agreement in this Sceunily lustrumend (bal notl prior w aecclendion under paragraphs 13 and 17
unless applicable law provides otherwise). The natice shall specify: (a) dwe default; (D) the action required w cure thae
defaul(; {c) a date, not less than 30 days from the date the notice Is given to Burrower, by which the defantt must be cured;
an (d) that Gilure to cure the deaudl on or belore e date specified in thie notioe may result in acceleration of the sums
secured by Lhis Security Instrumoent and sale of the Prupery, The notice shall further infonn Boarvower of the cight
reinstaie after acceleration and the right to hring a count action to assert the non-existence of a default or any other
defense of Borrower to acceleration and saje. I the default is it cured on or hefore the date specified in the notice, Lender
al its opton may require immedinate payment in full of all sums secured by this Security Instrument without furither
demand and may invoke the power of sale and any other remedies permitted by applicable law. Lender shall be entithed 40
wollect all expenses Incurred in pursuing the remedies provided in this paragraph 19, including, but notl limited 1o,
reasonable allorney's fees and cosis of tille evidence.

If Lender invokes the power of sale, Lender shall give a copy of a nutice to Borrower in the manner provided in
paragraph 14, Lender shall publish the notice: of sade once a week for three consecutive weeks in a newspaper published in
Shelly... e, County, Alabama, and thereupon shall sell the Property to the highest hidder at public
auction at the front door of the County Courthouse of Lhis County. Lender shail deliver to the purchaser Lender’s deenld
conveying the Property, Lenderor s designee may purchase the Property at any sale, Borrower covenants and agrees
that the proceeds of the sale shall be applicd in the ollowing order: (a) te all expenses of the sale, including, but nol linvited
i, reasonable attorneys' fees; (b) to all sums seeunred by this Security Instrament; and {e) any excess (o the person or
persons legally entitled to it

20. Lender in Possession, Upon uceeleration under paeagraph 19 or abandonment of the Praperty, Lender on
person, by agent or by judicially appointed receive®) shall be entitled w enter upon, take possession of and manage the
Property and Lo cotlect the vents of the Property including those pastdue. Any rents collected by Lender or Lhe receiver
shall be applied first tb payment of the costs of manuagement of the Mroperty and collection of rents. including, but nut

limited to, receiver’s fees, premiums on receiser’s bunds and reasonable attovneys' (ees, and then 10 the sums secured by
Lthis Security Instrument.

21. Release. Upon payment of all sums secured by this Seeurity Instrument, Lender shall release this Securily
Instrument withsut charge w0 Borrower. Borvower shall pay any recordiation costs,

22, Waivers Borrower waives all vights of homestead exemption in the Property and relinguishes all righis of
curtesy and dower in the Property.

23, Riders Lo this Security Instrument, § one or more riders are executed by Borrower und recorded together with
this Security Instrument, the covens aty and agreements ofeach such rider shalt he incorporated into and khall amend and
gupplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Securily
instrument. {Check applicable bux{es}

Adjustable Rale Rider Condominium Rider 2.4 Family Rider
Graduated Payment Rider Planned Lnit Development Rider
Other{y) [specify]

BY SIGNING BELOW, Borrower aceepds and agrees to the terms and covenants contained in this Security

Instrument and in any rider{y) by Bovrrower and recorded with it

Witnhessey:
'E. DeCastra, 111 ~ Borom

J&riet F. DeCastra —BorTowa
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STATE CF ALAEARMA

QOUNTY OF JEFFERSON | v

I, Dale Corley, a Notary Public in and for said County, in said State, hereby
certify that Joseph E. DeCastra, I1I and wife, Janet F. DeCastra whose names

they signed to the foregoing conveyance, and who are known to me, acknowledged ‘
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.
Given under my hand and official seal this 30t y of November, 1988.
1&Corley, Notary Public o 0N
= -
My Commission Expires: October 19, 1991 g 39
m Oh
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