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.. MORTGAGE

THIS MORTGAGE (“Secunt,y Instrument”) is énen an November 18

19...88. The grantor is .. GEFAMAINE. G Harbin and husband.. Bobby Lee Harbin . ...
......... cenererenssssisssnsnnsrsbssnarengararsessnsneprarasernssernneseeh  BOLTOWEL" ), Thig SELUI'II'.}' Instrument is given to .. Mbe.rl:.y
Mortgage Corporation

e hich is nrgnm and exlslmg
under the laws of thE State of Alabama und uhuw mldn}ss I . %6 n urylﬁpa

lllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllllll

goutha. Sk 100, Hmmm: ..... 32426 . ("Lﬂndm ]
RBorrower owes Lender the principal sum of .. WE mm ﬂm ﬂﬂ/lﬂﬁ avaivierirait

Ant+t+¥i

. Dollars {1195, 8..70,000,00.... Thlsdihl i uvuleme:i Ly Hmmwerisﬁ;;;:;tt;
daled th& same dﬂte as lhlﬂ Ser.'urlly lnnu ument (" Note” ), which proa II.'IHH ﬁn mnnihly payments, with the full debt, if not
paid earlier, due and payable on ......... Recember. 1. 2018... . This Security Instrument

secures 10 Lender; (a) Lhe repayment nl‘ the delt evidenced by lhﬁ hlm- wnth mlmml nnd nll renewals, exlensions and
modifications; (b) Lhe payment of all other sums, with interest, advanced under paragraph 7 to protect Lhe securty of Lhis
Security Instrument; and (¢) the performanc: of Borrower’s covenants and agreements under this beLurit} Instrument und

the Nota. Faor this purpose, Borrower does herchy morlgage, grant and convey to Lender and Lender's successors and
augigns, with power of sale, the following deseribed property located in .. Shelby.... evrseveernr. County, Alabama:

Lot 271, according to the Survey of Chandalar Saith, Sixth Sector Additiun, as

recorded in Map Book 7, Page 50, in the Office of the Judge of Probate of
Shelby County, Alabama.

Subject to existing easaments, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The prdceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith,

" which has the addiess of ..2338 . Chandawaad DEAVE.. ..oy e RANGD e
[Stieel} [Caty}
" Alabama .....35124 e CProperty Address™),
| [Zip Code)

P

TOHAVE AND TO HOLD this praperty unte Lender und Jénder's successors and assigns, forever, logether with all
the improvemenis now or hereafter evecled on the property, aod all easements, rights, appourtenancees, reats, royilues,
mineral, oil and gas rights and profids, waler rights and stweh and all fixtures now or hereafler a part of the propurty. All

ceplacomenis and additions shall also be covered by this Security instrument. Al of the foregoing is velerred to in this
Sccurity Inatrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby cenveyed and has the rvight to
mortgage, grant and convey Lhe Praperty and that the Property is unencumbeseil, except for encumbrances of vrecord.

Burrower warrants and will defend generally the title to the Property against all cluims and demands, subject w0 any
gncumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-unifurm covenants with
limited varialions by jurisdiction to conztinute o wniform security instrument eovering real propecty.
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“HHM COVENANTS. Borrower and Lender covenant Dl
1. Paymenl of Principal and 1aterest; Prepayment and Charges. Borrower shall promptly pay when dm
the principal of and intereston the dubt evidenced by the Note anid Tny prepayment and late charges duc under the INote,

2 Funda for Taxes and Insurance. Subject wapplicable law prle a writlen waiver by Lender, Borrower shall pay

W [ender on the day monthly payments are due under the Nole, until the Noie is paid in Tull, a sum ("Funds”) equal te

ono-Ltwelfth of; () yearly taxes and agsessments which may attain priority sver this Security [nstrument; {b) yearly

leasehold payments or ground renls on the Property, il any; (¢} yearly hazard mnsurance premiums; and (d) yearly

mortgage insurance premivms, ifany. Theseitems ure called "agcrow itema.” fender may estimate the Funds due on the

basis of current dats and reasonable estimites of fulure escrow iems,

The Funds shall be held in an instituiion the depaosity er accounts of which are innured or guaranieed by i federal or

state agency {including Lender if Lender is such an institution). Lender shall apply the Funds 1o puy the escrow items.

1 ender may not charge for holding und applying the Funds, analyzing the account or verifying the escrow items; unless

| « nder pays Borrower interest on the Funds and applicable luw permits Lender to make such a chairgge. A charge assessed

by Lender in conneclion with Borrower’s entering inte this Security Instrument to pay the cost of an independenl tax report-

ing service shall not be a charge for the purposes uf the preceding sentence. Borrower and Lender may ngree in weiting

Uhat interest shall be paid on the funds. Unless an agreement is made or applicable law req uires interest to be paid, Lender

cosshallnot be required to pay Borrower any interest or earningson the Funds. Lendes shall give 1o Borrower, without charge,

weiin unnual accpunting of the Funds showing credits und debits w the Funds and the purpose for which each debit to the Funds
wag made. The Funds are pledged as additional securily {or the sums secured by this Securily Instrument.

k] If the amount of the Funds held by Lender, together with the future monthly paymentas of Funils payable prior to

L he due da les of the escrow ilems, shall exceed the amount required Lo pay the escrow items when due, the excess shall be,

cdll Barrower's option, either promptly repuid to Borruwer or credited tu Borrower on monthly payments of Funds, 16 the

;mountofthe Funds held by Lender is not sufficient w pay the escrow items when due, Borrower shall pay 1o Lender any

A\ Jimount necessary to make up the deficiency in one or more payments as regquired by Lender,

P Upon paymendt in full ol ail sums secured by this Securily Instrument, Lender shall promptly sefund w Borrower
scAny Funds held by Lender. If under pacagiaph 19 the Property ts sold or acquired by Lender, Lender shatl apply, no later
glhan immediately prior to the sale of the Property or its acyuisition by lender, and Funds held by lender at the time of

Capplication as a eredil against the sums secured by Lhis Securily Instrument,

-

I,.,...':' 3. Applicalion of Payments. Unless applicable haw proy ides otherwise, all puyments received by lender under
- piwragraphs 1 and 2shallbe applied: first, w latecharges due under the Note; second, to prepayment charges due under the
Note: third, to amounts payable under paragraph 2; lourth, W interest due; and last, o principal due,

o 4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attributable to the
Cdavoperty which may altain priority vver this Security Instrument, and kaschold puyments or ground rents, if any.
- Borrower shall pay these obligutions in the mannuer provided in pamgraph 2, or if not paidin that manaer. Borrower shall
4 ‘pay them on time directly 10 the person owed payment. Borrower shall promptly furnish to Lendes all notices of amounts
L be paid under this paragraph. 1f Borrower makes these payments divectly, Borrower shall promptly furnish to Lender
receipts evidencing the payments. |
Borrower shall promptly discharge auny lien which has priority over this Security Instrument unless Borrower: (a)
ngrees in writing to the payment of the obligation secured by the lien in a manner accepiable i Lender, (1)) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinian operate 10
prevent the enforcement of the lien or forleiture of any part of the Froperty; ov {c) secures from the holder of the hen an
agreemendl satisfactory to Lender subordinal ing the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower &
notice identifying the lien, Borrower shall satisly the hien or take one or more ul the actions set Tirih abwve within 10 days
of the giving of notice. -

5. Hazard Insurance. Borrower shall keep the improvemenis now existing or herealler erected on the Property
insured against losa by fire, hazards included withint he term "extended coverage” and any other huzards for which Lender
requireg insurance. ‘Thig Insurance shull be maintained in the amounts and for the periods tha Lender vequires. The
insurance carrier providing the ingurance shall be chosen by Borrower sulject W Jander’s approvad which shull not he
unreasonably withheld.

All insurance policies and venewals shall be acceptable to Lender amd shall include a standacd mortgage elause.
lLender shail bave the right o hoid the policies und renewals, 17 Lender requives, Borrower shall promptly give to Lendey
all veceipts of paid premiuma and renewal notices. 1o the event of loss, Burrower shall give prompl netice 10 Lthe insurance
carvier and Londer. Lender may make proof of loss if not made promptiy by Borrower,

Unless Lender and Borrower otharwise agive in writing, insuyance proceeds shall be applied 1o restorationor repain
of Lthe Properly damuaged, if the restocalivn or repuir is eeonomically fensible and Lender’s security is nol lessened. 1T the
restoration or vepaiv is not economically feasible or Lender's gecurily would be lessened, the insurance proceeds ahull be
applied to Lhe sums secured by this Security bnstrument, whether o not then due, with any excess paid 1o Borrower.
Borrower abandons the Property, or does not answer within 30 days a nolice from Lender that the insarance carrier has
oftered to setile a claim, Lhen Lender may coliect the insurance procewds. Lender may use the proceeds Lo yopair or restore
the Property vr 10 pay sums secured by this Security [nsuument, whether or nal then due, The 30-day period will begin
when the notice is given.

* Unless Lender and Borrower otherwise ugree in wriling, any application of proceeds to principal shall not extend oy
postpone the due date of the mo nthiy puyments reterred win paragraphs | and 2or change the amount of'the payments. I
under paragraph 19 the Property is aequired by 1anvder, Borrower's vight Lo any insurahce policics and proceeds resulting
from damage Lo the Properiy prior to the acquisit ion shall pass to Lender to the extent of the sums secured by thig Securily
Instrument immediately prior Lo the acquisition.

6. Preservation and Mainlenance of Properiy; Leascholds. Borvewe shall not destyoy, diimage or substantially
change the Property, allow the Property to Jeterionite o1 commit waste, 11 this Security Instrument s on o leasehold,
Borrower shall comply with Lhe provigions of the lease, and if Borrower acguires fee title to the Property, the leasehold and
feo title shall not merge unless Lender agrees 1o the merger in wilting.

7 Proteclion of Londer's Righis in Lhe Property; Moriguge Ingurance. If Borvower Guils te perform the
cavenants and ngreements contained in this Security Instrument, or theve is o legal proceedimg that miy significantly aftect
jender's rights in Lhe Property (such as a procecding in bankrapley, probaie, for condemnativn or (o enforce laws or
regulations), then Lender may do and puy lor whateser ix necessary to prolect the value of the Property and Lender'srights
in the Property. Lendor’s aclions maoy include paying any sums secured by i ben which has priovity over this Security
Instrument, appearing in court, paying reasonable a Lorne ys' Fees and entering on the Properly to make repairs. Although
londer may take action under this parvagraph 7. Lander does nol have to Jdo su. |

Any amounts disbursed by Lender under thixs para graph 7 shall become additionalilebt of Burrower secured by this
Security Instrument, Unless Borrowera nd Lender agree Loother terms ol payment, these amounts shit!l bear interest from
the date of disbursement at the Note rate and shall by payable, with interest, upon potice from Tendoe W Borower
requesling payment.

rrep ais [ollows:




If Lender required mortgage insurimcee as o condition of making the lisin secured by this Securily Instrument,
Borrower shall pay the premiumas required to maintain the igswrance in effvet ontil such time as the redguirement for the
insurance lerminates in accordance with Boriower's anil Lender’s weitten agireement or applicialile luw,

8. Inspeclion. Lender or its agent may make reasopalde entries upon und inspections ol the Properly. Lender
shall give Burrower notice at Lthe time of or prive Lo an inspeclion specitying reansonable cause for 1he inspeclion,

9. Condemnation. The proceeds of any award or claim for damiiges, direct ar consequential, in connection wilh
any condemnulion or other taking of any purt of the Property, o i conveyanee in bicu of condemnation, gre herehy
assigned and shall be paid o Lender, -

In the event of a Lotal taking of the Pruperty, the proceeds shall be applied (o the sums secured by this Securily
Inslrument, whether or not then due, with any excess piid to Borrower. In the event of o purtinl Laking of the Property,
unless Borrower and Lender otherwise agree in wiiting, the sums secured by this Security Insicament shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums sceured immediately
balore the tuking, divided by (b} the Fuiv murket vidue ol 1he Property immedistely before the taking. Aay bulance shail be
paid to Borrower.

If the Property is abandoned by Borvower, or if, afior notive by Lender o Borrower Uhat the condemnor offers to
muke un award or settle aclaim fordumages, Borvower fails to vespind (o Lender within 30 days aller thedate the notice is
given, Lenderis authorized to collectund apply the proceeds, at itsoplion, either o sestorativn os vepaiv of the Properly or
to the sums secured by this Security Instrument, whether ar not then due,

Unless Lender and Borrower otheswise agree in writing. uny applicationof proceedy w principal shall not extend oy
postpone the due date of the monthly payments referved o in paragraphs 1 and 2 or change the amaunt ol such payments.

10. Horrower Nol Released; Forbearance By Lender Nol a Waiver. Extension of the time for payment or
modification of amoctization of the sumy secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nol operate to release the liability ol the original Barrower or Borrower's sbecessors in interest
lender shall not be required to commence proceedings agiinsl any suceessor in interest or vefuse Lo extend time for
paymentorotherwise modity amortization of the suins secured by this Security Instrument by reason uf uny demand made
by the original Borrower or Borrower's successors in inlerest.  Any furliearance by Lender in exercising any vight or remeils
ghall not be a waiver ol or preclude the exercise of any vight oy remedy
| 11. Buccessors and Apsigns Hound; Joint and Several liability; Co-signers. The covenanis and ngreements of
this Securily Instrument shall bind and benefit the sucressors and ussigns of Lender snd Borrower, subjuct ta the provisions
of paragraph 17. Borrower's covenants and agrecments shall be joint and several, Any Bortower who co-signs this Securily
Instrument but does not execute the Note: (a) is ce-signing this Security Instrument only to morigage, grant and convey
thal Borrower's inlerestin the Property under the Lerms of this Secuvity Instrument; (W) ix not personadly obligated to pay

*-_ Lhe sums secured by this SBecurity Insirument; and fe} agrees that Lender and any sther Borrower miry agree o extend,
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modify, forbear or make any accommadations with regaad to the terms of this Security Instrument or the Note without
' that Borrower's Consent.
12. loan Charges. [Fthe loan secured by this Seeurily Instrument is subjoct 1o 3 law which sets maximuam loan
;':j“chal'geu. and that luw is finalty interpreled so that the interest o o1her loan chacges collecited or o be ecollected in
Cconnection with the loan exceed the permitted timits, then: (i) uny soch lvan charge shall be reduced by the amount
“necessary Lo reduce Lhe charge to Lhe permitled it and (B any sums already collected from Borower which exceedud
permitted limiis will be refunded to Burrower. Tender may chouse th make this refund by reducing the principal swedl
under the Noie or by making a divecl payiment to Buoriower 1 cetund reduces principal, the reduction willbe treated as
partial prepayment without any prepayment charge under the Note, |

13. Legislation Affecting lendor’'s Rightls, 1Y enuviment or eapiration of applicallle hiws has the eflect of
rendering any provision of the Note of this Sccurity Instrument unentorceable aeeording ta its teems, Lemder, il its oplion.
may require immediate payment in full of aff sums secuved by this Secanity Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this optinn, Lender shall take the steps specified in the second pasagraph of
parugraph 17. 1

14. Nolices. Any notice to Borrower providul fir in this Security Instrument shall be given by delivering it ur by
mailing it by Nirst class mail unless upylicable law reguives use of another method. The notice shall be directed to the
Property Address or any other address Burrower despgnates by notice 1o taender. Any notice s Veader shall be given by
Nratelass mail to Lender's address stated herein o any other auldiess Lender designates by notice w0 Borrower. Any notice
provided for in this Securily Instrument shall be deemed o have been given to Borvower or Lender when given as provided

N} In this paragraph.

0

15. Governing Law; Beverability. This Sceurity Instrumeat shall be governed by federal lnw and the law of the
Jurisdiction in which the Properiy is locuted. In the event that any provision or cliruse of this Secarity thsteument or the
Nole conilicts with applicable law, such conflict shall ad affect other provisions of this Secarity Instrument or the Notu
which can be given effect withoul the conflicting provision  T'o this el the provisions of this Security Instrument aud the
Nole are declased Lo be severable.

16. Borrower's Copy. Borvower shadl be given one conformed copy of the Note and of this Security Instrumem.

17. Tranpfer of the Properly or a Benchicial Inlerest in Borrower. 1§ 0l or any part of the Property or any
interest init js sold or transferred (orif o benelivial mwerestin Borrower is sold oy teansfersed and Borrower is ool a natwral
person) without Lender’s prior written consent, Lénder may, ot ils option, requive immediate payment in full of all sums
secured by this Becurity [nstrument. Howerver, this oplion shall not be exercised by lender ifexercise is prohibited by
foderal Luw as of the date of this Security tastrument. |

[flenderexerciges this option, Lender shall give Borvewer notive of aceeleration. The notice shall provide a pesiod
ol not less than 30days from the date Lhe notice 35 delivered or mailed within which Bortower must piay all sums secured hy
Lhis Security Instrument. If Borrower Liils to pay these sums prioe w the expiration of this period, Lender may invoke any
remedies permitled by Lhis Security Instiument without furiher notice or demand on Borrower.

18. Horrower’s Right Lo Roinslate. 1V Buriower meets certain camlitivns, Borrower shall have the right w hasve
enforcement ol Lhis Security Instrument discontinued at uny time prioy to the earlier ot (0 5 days or such other period s
applicable law may specify for reinstatement) biloce sile of the Property pursuant 1o any power of seal contained in this
security Instrument; or (b) entry of a Judgment enfureing 1iBs Secarity Instrument. Those conditions are Lthat Borrower;
{a) puys Lender ail sums which Lhen would hie due undey this Security lnstaument and the Nole had nu acceleration
occurved; (b cures uny default of any other corvenants vk agreements; ) pays all expenses incuirced in enfocing this
Security Instrumend, including, bul not limited o, reasonable atterney s Jees; and (d) kikes such action as Lender may
reasonably required to assure that the lien of this Secucity Instrwment, Fender’s rights in the Peopecty and Borrower's
oligatun o pay the sums secured by this Securily Instrwnent shall continue wachanged. Upon winstatement by
Borruwer, this Security Instroment aaud the obligations secured hevelyy shall venuin filly effective as d no acceleration haul
occurred. However, thig right to reinstaie shall nol apply in the case of aceelevation umber paragraphs 1301 17,

R R R



e aamd apEver as lolivws:

'“UN'UNIFUI{M COVENANTS. Barrower and Londer I'ﬁ

19. Acevlerstion: Remodies. Loender shadl give notice @ Burrower prior (o aceeleration following Borrowtrs
breach of any covenant or agrecnawnt in this Secwnity Insunment (hat not prior i aceclerstion under paragraphs 13 and 17
unless applicable law provides otherwise). ‘The notice shall specify: o the defaale (h) the wction required to cure the
default; (0) a date, not dess than 30 days fivin the date the notice is given to Borrower, by which ihe Juefault must be cuned;
and (d) that filure w cure the default on vr hefore e date specificd in the notice may result in acceleration of the sums
svcured by this Sceurity Instrument and sale of the Property. The notice shall further infonn Bormwer of the right
reinstate afier acceleration and the right to bring a court action 10 assert the nun-existence of a default or any other
definse of Borrower to seceleration and sale, If the default is not cured on orbefore the date specified in the notice, Lender
at Its option may require immediate payment in full of all sums secured by this Security Instrument without further
demund and may invoke the power of sale and any other nemelics permitiad by applicalide law, Lender shall be entitled 10
collect all expenses incurred in pursuing the remedics provided jn this paragraph 19, including, but not limited w,
reasonuable attorney's fees and cousts of title evidence,

If Lender invokes the power of sile, Lender shall give a copy of 1 nudice 1o Borrower in the maaner provided in
paragraph 14. Lendershall publish the ntice of sale oive o week for three conseculive woeks in a newspaper published in

Shelli... e County, Alabuma, and thercupon shall sell the Propeny w the highest bidderat public
auction at Lthe front door of the County Courthouse of this County. Lender shall deliver W the purchaser Lender’s el
conveying the Property. Lender or its designee may purchase the Property at any sale, Bomrower covenants and agrees
thai the pruceeds of the sale shall be applied in the fulfowing onder: ta) w all expenses of the sale, including, but not Hmited
t, rensonalile atiomeys’ fees; ) to all sums secured by this Sceurity Instrument; aml (¢} any excess Lo the person or
persons legally entitled Lo il

2¢. Lender in Possesston. Upon sceeherntion under purageaph 19 or shandonment of the Property, Lender {in
person, by agent o by judicially sppuinwed receiver) shall be entitled to enter upon, tuke porsession of and manage the
Property and to collect the rents of the Prupert) inciuding those past due. Any rents collected by Lender or the recei or
shall Le applied first to payment of the costz of management of the Property and collection of rents, incluwding, bul nut

limited to, receiver's fees, premiums on receiver’s bunds and reasonable attorneys’ fees, and thon Lo the sums secured Ly
.. thig Security Instrument.

21. Release. Upon payment of st sums secursd by this Security lastrument, Lender shall selease this Securily

Lot Instrument without charge to Burvower., Borvower shall pay any recordation custs,
; ; 93 Waivers Borrower waives all righis of homesicad exemption in the Property and relinquishes all vights of
7 curteay and dower in the Properly,
28. Riders (o this Security Instrument. If one or mure riders are executed by Borower and recorded Lgether with
_+ thig Security Instrument, the covenants and agreements alfeaih such rider shadl be incorporated into and shall amend and
- gupplement the covenants and agreements of this Security Instrument as if the rider(s) were u part of this Security
= *  Instrument, [Check npplicable boxtes)]
b . . \ _ . : .
] Adjustable Rale Rider Conduminium Nuler 2.4 Family Rider
Graduated Payment Rider PManned Unit Development Rider
(] Other(s) (specify)
BY SIGNING BELOW, Borrower accepis and agrees W the terms and covenants conLsined in this Securily
a0 Insteument and in any rider{s) by Borrower and recorded with it
at Wilnesses:
D = . ﬁ;e :. ‘
lﬁ N T T L L L L T NPT TR R R N RN L . ~ C" . A ."«l'l-rl'..{si‘il”
S = . OATHAN ' —Botiuye
o V4
Ol Harbin — Barniae. o0
- v {Space Buluw This Line For Acknowiadgmant]
=
o

*© STATE OF ALABAMA

COUNTY OF JEFFERSON

I, Frank K, Bynum, a Notary Public in and for said County, in said State,
hereby certify that Geraldine C. Harbin and husband, Bobby Lee Harbin whose
names they signed to the foregoing conveyance, and who are known to me,
acknowledged before me on this day, that, being informed of the contents of the
conveyance, they executed the same voluntarily on the day the same b%;s- date.

Given under my hand and official seal this 18th ,1988. -

Frank K. Bynum, Notg£

_ | _ s
My Camission Expires: November 20, 1988 e
: TN
(3. THIS INSTRIMENT PREPARED BY: Frank K. Byrum
o, 2100 SouthBridge Parkway, #650
£ o . 4ji pFALA. ki Birmingham, AL 35209
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