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STATE OF ALABAMA
COUNTY o Shelby

-
*

KNOW ALL MEN BY THESE PREHEHW:MtﬂﬂmWMMmMMmt&Mhmmmuhymm
G & H Auto Sales, Inc. |

(thereinafter called “Mortgagors,” w one or more} and MERCHANTS & PLANTERS BANE, Montevallo, Alabama, a corporation
(hereinafter called "Mortgagee”), WITNESSETH:

4
Whereas, Mortgagors are justly indebted"to Mortgagee in the sum of

One Hundred Twenty Five Thousand and no/100

($ 125,000.00 ), evidenced by promissory note bearing sven date with this instrument, and due and payable in accordance with the
terms of said note;and, which is due and payable in full on December 12-10-96.

Whereas, Mortgagors agreed, in incurring said indebtedneas, that this mortgage should be given to securs the prompt payment
thereot, as well as any extensions or renewals of said indebtedness or any part or portion thereof; and,

Whereas, Mortgagors may be or hersafter bocome further indebted to Mortgagee as may be svidenced by promissory note or notes or

otherwise, and it is the intent of the parties hereto that this mortgage shall sacure eny and all indebtednesses of Mortgagors to Mortgagee,
whether now existing or hereafter arising, due or to become due, abaoluta or contingent, liquidated or unliquidated, direct or indirect, and this

mortgage is to secure not only the indebtedness evidenced by the nota hersinabove epecifically referred to, but any and all other debts, obliga-

tions or Habilities of Mortgagors to Mortgagee, now existing or hereafter arising, and any and all extensions or renewals of samse, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and al! others executing this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together with all improvements thereon and appurtenances
thereto, situated In County, State of Alabama, to wit:

o omiie i

' ' - £ section 38,
£ land located in the SE 1/4 of the NE 1/4 o
;aEi:EE; gn south, Range 3 VWest, morefp:;:i;gl;;}fngﬂzgr}3:? ;:ctinn a5
: mence at the NE corner o N

5Eii2§?é 2gnznuth, Range 312Ef55 ﬁ?ﬁ"ﬁzcifgnigg;-ggEEZEtytgiiﬁzt;:Tnt
slong North boundary of said Taht of w; of L & N Railroad;

crgection with East boundary of rig Y |
Eﬁeigz turning an angle of 83 deg; 18 min. to th:dlgft'fr:ﬂﬁ;:n&v-rnaﬂ-_
Ssouthwesterly direction Js/.id ieel tpfﬁduth baus nifintrhct of land
essement, said point being the point O beginningh: line which is the
tereby conveyed; thence continuing along 3 straig 61 feets thence
East goundary of right of way of L & N Railroad run 1E3' Easteély
t:rninq an angle of 96 deg. 40 min. to the lett, IUﬂitE :he Hest .
direction 109.03 feet to the point of intersectiﬂnt: h tarning an |
buuﬁdary of right of YBY Ef Eﬂesiegtgh:zg ?3'Hgi;heaiger1y direction

- min. 0O r
:?g;e ::1341?52 ogsaaid right of way of said Highwa¥ 53-:te5§;t! thEﬂEE
turﬂ?ﬂgﬁ“ angle of 90 deg. 30 min. to the lejt r"?z g;ei thence
direction “15"? b°g"gﬂr§ Sf :;igi:ig:: :Ee“:{éﬁt: run in’ﬂortheasterly
an angle O €y . . : :
E:iliignn along sald West lige of sa;g r:gﬂ:czft::giiéaizda:;?: gg 90
Soutn boundary of county road eagsemenz; {4 south
1y direction along BA
deg. 00 min. left, run in Northwester | int of hpginning3 being
1d county road 84.44 feet to the poin c 4

Li:ﬁaiidazn ShelbyYCnunty, Alabam. Fxcept a one fgﬂtdzgéifbgg‘la"d
running &long the Scuth edge of the property herein
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Said real estate is warranted free from all encumbrances and Mortgagors warrant the same against any adverss claims, except as stated abave.
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To ln'ld To Hold the above granted property unto the said ' ‘Mortgagea’s sticceasors, helrs, and assigns forever; l thé
purpese of further securing the payment of said indebtedneas and any. indebtednees or indebisdnesses secured by this mortgage, the
undersigned agrees to pay all tazes or assessments when Imposad legally upon said premises, and should defanit be made in the payment of
same, the sald Mortgages, may at Morgagee's option pay off the same; and to further secure said indebtedness and any other indebtednesas or
indebtednesses socured by this mortgage, undersigned agroes to keep the improvements on said real estats insured against loss or damage by
five, lightning and tornado for the falr and reasonable insurable value thereof, in companies satisfactory to the Mortgagee, with loss, if any,
payable to said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies, or any renswal of said policies to said
Mortgagee; and if undersigned fail to keep sald property insured as above specified, or fail to deliver said insurance policies to said Mortgagee,
then the sald Mortgagee, or asalgna, may at Mortgagee's option insure said property for said sum, for Mortgagee's own benefit, the policy if
collected, to be credited on said indebtedness, less cost of collecting sams; all amounts so expended by sald Mortgagee for taxes, assessments
or inaurance, shall become a debt to said Mortgages or asaigns, additional to the debt hereby specially secured and any other indebtedness or
indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear interest from date of payment by said Mortgages,
or assigna, and be at once due and payable. ,

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewais or sxtensions thereof, and pay all other
indebtedness or indebtednessea secured by this mortgage, as hereinabove generally referred to, and if said Mortgagors reimburse said Mort-
gagoe or assigns for any amounts Mortgages may have expended for taxes, assesaments, and insurance, and interest thereon, then this con-
vayance to ba null and void; but should default ba made in the payment of any sum expended by the said Mortgages or asaigns, or should saild
indebtedneas evidenced by said promissory note or any other indebtedness or indebtedneases hersby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the interest of said Mortgagee or asaigna in aaid property become endangered by reason
of the enforcement of any prior lien or encumbrance thereon, so as to endanger the debt hereby secured, then in any one of said events, the
whole of said indebtedness hereby secured shall at once become due and payabls, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall be suthorized to take posseasion of the premises hereby
convayed, and with or without first taking possession, after giving twenty-one days' notice, by publishing once a week for three consecutive
weekn, the time, place and terms of sals, by publication in some newspaper published in said County and State, sell the same in lots or parcels
or en masss as Mortgagee, agents or assigns deem best, in front of the Court House door of said County, (or the division thersof) where said
property is located, at public outery, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney’s fee; Second, to the payment of any amounts that may have been expended, or that it
may then be necesaary to expend, in paying insurance, taxes, or other encumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but no interest ahall be collected beyond the
day of sale; and Fourth, the balance, if any, to be turned over to the said Morigagors and undersigned further agree that said Mortgages,
agenta or assigns may bid at said sale and purchase safd property, if the highest bidder therefor; and undersigned further agree tc pay a res-
sonable attorney s fee to sald Mortgagee ar assigns, for the foreclosure of this mortgage by Court action, should the same ba so foreclosed, said
fes to be a part of the debi hereby sscured.

IN WITNESS WHEREOF, the undersigned Mortgagors

G & H Auto Sales, Inc.

have hereunto set the 8 andsealthis Sth ' dayvef - December 1988

Attest:
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THE STATE of Alabama
Shelby COUNI !l I .
I, the undersigned | '. | , a Notary Public in and for said County, in said suz.‘o,
hereby certify that : Tl
whose namae signed to the foregoing conveyance, and who known to me acknowledged befors me on this day, that being
informed of the contents of the conveyance axecuted the same voluntarily on the day the same bears date. e
Given under my hand and official seal this . day of 19 e
:* Notary Public?
e — T e ———————
THE STATE of Alabama : -
] -
Shelby COUNTY *

I, the undersigned Sandra C. Davieon
hereby certify that Charles J. Gray

. a Notary Public in and for said County, in said State,

t
1

whossnameas President o G & H Auto Sales, Ine.

a corperation, 1s signed to the foregoing conveyance, and who is known to me, scknowledged before ma, on this day that, being informed of
the contents of such conveyance, he, as such officer and with full authority, executed the same voluntarily for and es the act of said Corpor-
ation. —
Given under my hand and official seal, thisths Sth " dayof .18 88

W Notary Public
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