=rv,

[Spsce Abave This Lina Far According Dalal e

MORTGAGE

THIS MORTCAGE ("Securily Instrument”) is given on ...........NQMemher. 30 ...,
19..88... The grantor is ........ PMCE. Sa MALD. & W1 JUNR. Fu SRR ..o
et et et sebsssssssssseas setsssrastssensonasretrrmmennsvanemssened " BOFIOWEEY), This Securily Instrument is given W LACACTIA i
........MDJ'.'IQ.&.UE...ﬁ&{.’.ﬂﬂgﬂf@ﬂﬂ.. eeeereetestareserevbts ot assserestserrneersneenattesseessnssrasanensnnnnneary WHICH i3 organized and exisling
under the laws of L&, l.:,ﬁ...e..ﬂf.. \'}I‘Qég&% eveeeneemenneny ind whose address is ...Z.ﬂZﬁ...Lif.ﬂ.&..Ri!ﬂtm”......
NPk ANRENAA T 6n NIrGINT R, 2200 e seieossot oo ("LEROEE"),
Borrower owes Lender the principal sum nf...,.ﬂnE.HUﬂdrﬁgnﬂéaﬂ Jhousand. Nina.Hundred. Fifty. & NO/LGO
nommmmmmmmme—mssssanme==——= Ogllars (U.S, $.10. 29 a.f). o). Thin debt is evidenced by Borrower's nole
dated the snme date as this Security Ingtryment E‘Nn "1, vlélblilé provides for monthly payments, with the full debt, if not
paid earlier, due and payable on ... LECEMREN 1, cvio, rreerssrasuesrssnnenses This Security Instrument
secures to Lander: () the repayment of Lhe debt evidenced by Lhe Nole, with intevest, and all renewals, extensions and
modifications; (b) the paymenLofall other sums, with interest, ndvanced under paragraph 7 to protect the security o Fthis
Securily Instrument; and {c) the performance of Borrower's covenants and agreements under this Security Instrument and
Lhe Note. For Lhis purpose, Barrower does hereby mortgage, granl and convey Lo Lender and Lender's successors and
assigns, with power of sale, the lollowing described property located in vemneemnenhelhy............. County, Alabama:

tiil‘ll!il!'!l‘l"‘!!ill

Lot 77, according to the Survey of Heritage Oaks, as recorded in Map Book 11,
page 23 A & B in the Probate Office of Shelby County, Alabama.
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Yhe procasds of this ioan have been spolied on the

purchase price af tha property described harein,
ronveyed 10 marigagor simultanecusly herewith.

Whil‘:h hﬂﬂ lhﬂ ﬂddrﬂ'ﬂﬂ ﬂr...... ...-uuéiggl'u-l:!ﬁr-‘!-;tuﬂ'g-g-af-qi!:*k.‘uﬂ'.a.x--.unn"n..-.u.n.-l FIFIETEY uu--u1-511!‘:'!'}1!]5“@]““""”""'"""“”"
{Sircal] Gy
A.Iﬂhﬂl"ﬂﬂ quun---u-.-ﬁq-su-z-ﬂgunnuuuuunuhuunli {H llllnperl’}' Add r'u'Hs"):
[Zip Codu]

TO HAVE AND TO HOLD this property unie Lender and Lender's successors nnd agsigns, lorever, together wilh all

ow or herenfter erecled on the property, nnd all ecasements, rights, nppurlenances, rents, royaliies,
herealter s part of the praperty. Al

foregoing is referved o in Lhis

the improvements n
mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or

replacements and additions shall alse be covered by Lhis Security [nstrument, Allof Lhe
Sccurily Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawlully scised of the estale herely conveyed and hax the right to

morlgnge, grant and convey the Property and thal the Property is upencumbered, excepl lor encumbranuus: of record.
Dorrower warranta and will defend generally the title to the Property against all chvims and demands, sulject to any

encumbrances of record.
THIS SECURITY INSTRUMENT ¢combines unilorm covenanty For nutton! uxe and n

limited varialions by jurisdiclion Lo conslitule a uniform securily i:ytru-menl. covering real propeity,
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, UNTHﬂthMﬁNTB. Borrower and Lender covenant und dilfee ax follows:
. 1. Payment of Principal and Intercal; Prepayment and Lulo Churges. Dorrower shull promptly pay when due
the principal oland intereston Lhe debl evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or to a writlen waiver by Lender, Borrower shall pay
lo Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum ("Funds") equnl Lo
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Securily Instrument: {b) yearly
leaschold payments or ground rents on the Property, if any; {¢) yearly hazawnd insurnnee premiums: and {d) yearly
mortgage insurance premiuma, ifany, These items are enlled "escrow items." Lender may estimate the Funds due on the
besis of current data and reasonable estimates of future escrow ilems. o

The Fundeshall be held in an institution the deposits or accounts of which are insured or gunranteed by n federal or
state agency {including Lender if Lender i3 such an instilution). Lender shall apply the Funds W pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verilying the escrow items, unless
Lender pays Borrower interest on Lthe Fundsand applicable law permits Lender Lo make such a charge. A charge assessed
by Lender in connection with Borrower's enlering into this Securily Instrument t pay the cost of an independent tax report-
ing zervice shall not be a charge for tha purposeu of the preceding sentence. Borrower and Lender may agree in writing
thatinlerost shall be paid on the funds, Unleas an ngreement is made or applicable law eequires inlerest Lo be puidld, Lender
shallnotbe required o pny Borrower gny interestor enenings on the Funds, Lemler shall give 1o Borrower, without charge,
en annual aceounting of the Funds showing credits and debits o the Funds and the purpose for which enach debit 1o the Funds
was made, The Funds are pledged as additionn! security for the sums secured by this Security Instrument,

Il'the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dotes of the escrow items, shall exceed the amount required to poy the eserow items when due, the axcess shull Le,
aL Borrower’s option, either promptly repaid w Borrower or ciedited to Borrower un monthly panyments of Funds. [T the
amountloflthe Fundy held by Lender is not suiTicient to pay the escrow items when due, Borrower ghall pay W Lender any

amount necessury Lo make up the deficiency in one or morc paymentls as required by Lender,
Upon payment in full of nll sums secured by this Security Instrument, Lender shall promptly refund to Borrower

any Funds held by Lender. [funder paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior Lo Lhe snle of the Property or its acquisition by Lender, and Funds held by Lender at the time of
upplication as a eredil againgt the sums secured by this Sccurity Instrument

3. Application of Payments, Unless applicnble law provides otherwise, all paymenta recetved by Lender under
paragraphs 1 and 2shallbe applied: first, tolatecharges due under the Note; second, to prepayment charges due under Lhe
Note; third, to amounis payable under paragraph 2; fourth, to interest due; and last, o principal due.

4. Charges; Licns. Borrower shell pay all taxes, assessments, charges, fines and impositions attributable o the
Properly which may atlain priority over this Security Instrument, and leascholil payments or ground rents, if any,
Borrower shall pay these obligations in Lhe manner provided in paragraph 2, or il not paid in that manner. Borrower shall
pay them on Lime diroctly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promplly furnish Lo Lender
reeeipts evidencing the payments,

Borrower shall promptly discharge any lien which has priority over this Securily Instrument unless Borrower: {a)
agrees in writing to Lhe paymentofthe obligation secured by (he Hen in n manner acceplable to Lender; {b) contests in good
faith the lien by, or defends against enforcement of the lien in, lega) proceedings which in the Lunder’s opinion operate Lo
prevent the enforcement of Lhe Jien or forfeiture of nny purt of Lhe Property: ar {€} secures from the holder of the lien an
nereement snlisfaclory to Lender subordinating thelien to this Security Instrument. If Lender determines that any partof
the Property is subject Lo a lien which jnay altain priority over this Security Instrument, Lender may give Borrower o
notice identifying the lien. Borrower shhl satisfy Lhe Hien or tnke one or more of Lhe nctions set forth above within 10 days
of the giving of notice.

b. Hazard Insurance. Borrower shull keep the improvements now existing or herenfler erveted on the Property
insured againstlossby fire, hazardsincluded within the term "extended coverage® and any other hazards for which Lender
requires insurance, This insurance shall be maintuined in the amounts and for the periods that Lenduer requires, The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withhetd,

All ingurance policies and renewals shall be acceptable w Leader and shadl include a standanl mortgage clause,
Lender shall have the right Lo hold the policies and renewals. [f Lender requires, Borrower shall promptly give to Lender
all receiptsofpaid premiums and renewal nolices. In the event of loss, Borrower shall give prompt notlice o the insurance
carrier and Lender, Lender may make proofof loss if nol made promptly by Borrewer,

Unlesa Lender and Borrower otherwise egree in wriling, insurance proceeds shall be applied to restorationor repair
of Lhe Property damaged, if the restoration or repair is economically feasible and Lender's securily is not tessened. IF the
restoration or repair is nol economically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to Lhe sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, I
Borrewer abandons the Properly, or does nol angwer within 30 duys a notice from Lender that the insurance carrier hus
oflered to seltle a claim, then Lendesr may collect the insurance proceeds, Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Securily Instrument, whether or nol then due, The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds (o principal shall notextend or
postponethe duedate of the monthly payments referred toin parngraphs 1 and 2archange the amountof the payments. IT
under paragraph 19 the Propertly is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
frorm damage to the Property prior to the acquisition shall pass Lo Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition,

6. Preservation and Mainlenance of 'roperty; Leascholda, Borvower shiail not destroy, damage or substantially
change the Property, ullow the Property to deteriovato or commil waste. I this Securily Instrument is en a leasehold,
Borrower shall comply wilh the provisions of Lhe lease, and il Borrower acquires fee title Lo the Pioperty, the leasehold and

fee tille shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender’s Righta in the Property; Mortgage Insurance. If Borrower ﬁﬁl§ to perform Lhe
covenants and agreements contained in this Securily Instrument, or Lhere is a lagal proceeding thal may significantly affect

Lender's rights in the Property (such ag a proceeding in bankruptcy, probale, for condemnation or to enforce laws or
regulations), then Lender may do and payfor whaleveris necessary to protect the value ofthe Property and Lencfer srights
in Lhe Property. Lender's aclions may include paying any sums secured by a lien which has priorvily uv&r‘thls Security
Instrument, appearingin courl, paying reasonable altorneys’ fees and entering on Lhe Property to make repairs. Although
lender may take aclivn under this paragraph 7, Lender does not have to do sv. *
Any amounta disbursed by Lender under this paragraph 7 shall become additional debi ol Borrower seE:ured by Lhis
Securily Instrument. Unless Borrowerand Landeragreetoother termsofpayment, these amounts shall bearinteresi from

the date of disbursement al the Note rate and n?xfg pnyablessgith interesl, upon notice from Lander (o Borrower
- requesting payment, ~ BOOK PAGE aBﬁ
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If Lender required moriguge insurunce as o condition of making the lunn secured by this Security Instrument,

Borrowar shall pay the premiums required to maintuin the insurance in affect un til wuch Limae as the requirement for the
insurance tarminates in nccordance with Borrower's nnd Lender’s writlen ngreement or npplicable law,

8. Inspection. Lender or its agenl may make reasonable entries upon and inspectiony of the Property. Lender
shall give Borrower notice al the time uf or prior Lo an inspection specifying reasonable cause for Lhe inspeclion.

9. Condemnation, The proceeds of any awnrd or claim for damages, direct gr consequential, in connection with
any condemnation or other Luking of any part of the Property, or for conveyunce in lieu of condemnation, nre hereby
assigned and shall be paid {o Lender.

In the event of a tolal taking of the Property, the proceeds shall be applied to the sums secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower, In the evenlola purtin) taking of the Property,
unless Borrower and Lender olherwige agras in wiiting, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair murkel value of the Property immediately Lefore Lhe taking, Any bnlance shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnov offers to
make an award or settle a claim for damages, Borrower fails Lo respund Lo Lender within 30 days afler thednte the notice s
given, Lender is authorized to collect and apply Lhe proceeds, at ils option, either Lo restorntion oy repnirof the Property or
to the sums secured by Lhis Securily Instrument, whether or not Lhen due,

Unless Lander and Bortower otherwise ngreein writing, any npplicationof proceeds W principn! shull notextend or
postpone the due dale of' the monthly paymenta referred toin paragraphs § and 2 orchange the amountelsuch puyments.

10. Dorrowdr Not Roleascd: Forboarance By Lender Nol a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender Lo any sucuessor in
interest of Borrower shall not operale to relense the Hability of the original Borrower or Bo rrower’s succexsors in inlerest.
Lender shall not be required to commence proceedings against any suceessor in interest or refuse Lo extend Lime foe
paymentorotherwize modily amortization of the sums secured by this Security Instrument by reason of any deniand made
by the original Borrower or Borrower's successors in interest. Any forbearance by lender in exercising any right or remedy

shall not be a waiver of or preclude Lhe exercise of any right or remedy.
11. Succossors nnd Assigns Dound; Joinl and Several Liability; Co-signers. The covenants and ngreements of

this Security Instrument shall bind and benelit the succeysors and assigny of Lender nnd Borrower, subject Lo the provisions
of paragraph 17, Borrower's covenants and agreements shall be joint and soveral. Any Borrower who co-signs Lhis Security
Instrument but dous not execute the Note: (a) is co-signing this Security Instrument only to mortgoge, grant nnd convey
that Borrower's interest in the Propesty under the tarms of this Security [nglrument; (b) is not personafly obliguled Lo pay
the sums secured by this Securily Instrument; and (¢} agrees that Lender and any other Borrower may agree Lo extend,
modily, forbear or make any accommodations with regard to the terms of Lhis Security Instrument or the Note without
thal Borrower’s Consenl.

12. Loan Charges. IT the loan secured by this Securily Instrument is gubjeet Lo a law which sely maximum loan
charges, and that law is linally interprnted go that the interest or other loan charges collected or W be collected in
connection with the loan exceed Lhb permilted limils, then: (a) any such loan charge shall be reduced by the amounl
necessary Lo reduce the charge to the permitted limit; and (b} any sums atready collecied from Borrower which exceeded
permilted limits will be refunded to Borrower. Lender may choose W make this refund by reducing the printipal swed
under Lthe Note or by making a direct payment to Borrower, ITa refund reduces principal, the reduction willbe treated ns a
partial prepayment withoul any prepayment charge under the Note,

12. Lepialation Aflecting fender’s Rights. [T enactmentl or expirntinn of applicable luws has the efTect of
rendering any provision of the NoLe of this Security Ingtrument unenforcenble acconling Lo its lerms, Lender, atils option,
may require immediate payment in full of all sums secured by this Securily Instrument and may invoke any remedies
permilled by paragraph 19. I Lender exercises this option, Lender shall take the steps specified in the second paragraph of
paragraph 17, -

14. Notices. Any notice to Dorrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by firsl class mail unless applicable law requires use of another methed. The notice shall be dirccted to the
Proparty Address or any other address Borrower designates by notice lo Lender. Any nolice to Lender shall be given by
firstclass mail to Lender's nddress stated herein or anyother address Lender designates by nolice o Burrower, Any notice
provided for in this Security Instrument shall be deemed 1o have been given o Borrower or Lender when given as provided
in Lhis paragraph. .

156. Governing Law; Severability, This Security Instrument shall be governed by federal lnw nnd the Inw of the
jurigdietion in which the Property is localed. In the event thut any provision or clause of this Security Instrument or the
Notie conilicts with applicable law, such conllict shall not affecLother provisiony of this Security Instrument or the Note
which can be given effect without Lhe conlicling provision. To this end the provisions ol this Security Instrument nnd the
Nole are declared to be severable. C

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of thig Security Instroment.

17. Transfer of the Properly or o Beneficial Inlerest in Dorrower. If !l or any part of the Property or any
inLorest initis sold or transferred {orifa beneficial interestin Dorrower 19 soldor Lrunsferred und Borrower is not a natura
person) without Lender's prior writlen consent, Lender may, al ils option, require immediate payment in lull ul'.ul‘l SUMS
sccured by this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by
federal law as of the dato of this Security Instrument. : _

IfLender axercises Lhls eption, Lender shall give Borrower notice of acceleration. The notice shall provide u period
of notless than 30days from thedate the notice iz delivered or mailed within which Borrower must pay oll uurns_ser:ured hy
this Security Instrument, [ Borrower (nils to pay these sums prior Lo the expiration of this peried, Lender mayinvoke any

remedies permitted by this Securily Instrument without further natice or demnand on Borrower, '
18, Borrower's Righl to Reinstale. if Dorrower meets certain conditions, Borrower shall have Lhe vight to have

cnforcementof this Security Instrumentdiscontinued nt any time prior Lo the enrlierol; {n) b days {or such uth.n:r pm:iud s
applicable law may specify for reinstalement) before sale of the Property pursuaal o uny poiver ql‘seul contained in this
Securily Instrument; or (b} entry of a judgment enforcing Lhis Securily Instrumentl. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the _Nul.e hnrl. no ntcel‘eraun'n
occurred; (b} cures any default of any other covenants or agreaments; (c} pays all expenses m:urre‘d in enforcing this
Security Instrument, including, bul not limited 1o, rensonable alorneys’ fees; and .{d} Ln]ms such action as lender may
reagonably required Lo assure thal Lhe lien of this Security Instrument, l..cnd‘nr‘s rights in Lhe Properly lund Borrower's
obligation Lo pay the sums secured by Lhis Security Instrument shall conlinue unchanged. Upon reinstatement by
Norrower, this Security Instrument and the ohligations sccured herchy shall remanin fully effective s if no acceleralion hnd

occurred. However, this riarljl to reinstate shall not apply in the case ol acceleration under paragraphs 13 or 17.
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| NGN-UH!FGRM COVENANTS, Borrowor and Lender furlth ovenant and ugree as follows: ‘.

" 19, Acceleration; Romedies, Londer shall give notlee Lo Borrower prior 1o aceeleration fullowing Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to aceeleration under paragraphs 13 and 17
unless applicable law provides otherwise). The nolice shall specify: (8) the default; (b) the action required to cure the
default; (c) A date, not less than 30 days from the date the notdee Is given 1o Borrower, by which the default must be curcd;
and (d) that fallure {0 cure the default on or hefore the date specified in the notice may resull in acceleration of the sums
secured by this Sccurlty Instrument and aale of the Property. The notice shall further inform Borrower of the right to
reinstute after acceleration and the tdght 1o bring a court action o assert the non-existence of a default or any other
defense of Borrower to accelerution and sale. 1f the default is not cured on orbefore the date specified in the notice, Lender
ot its option may require immediate payment in full of all sums secured by this Securily Instrument without further
demand and may Invoke the power of sale and any other remedies permitied by applicable law. Lender shall be entitled Lo

collect all expenses Incurred In pursuing the remedies provided In this paragraph 19, including, but not Himited (o,

reasonable attorney’s fees and costs of title evidence,
If Lender Invokes the power of sale, Lender shall give a copy of a notlce to Borrower kn the manner provided In

paragraph 14, Lendershall publish the notice of snle once a week for three consecutive weeks in a newspaper published in
P11 0N IO o .17 Y , Alubama, and thereupon shall sell the Property to the highest bidderat public
auctlon at the front door of the County Courthouse of Lhis County, Lender shall deliver to the purchuser Lender’s deed
conveying the Property, Lenderor its dusignee may purchase the Property at any sale. Bonower covenants and ugrees
that the procewds of tha sale shall be applivd in the following orden (s) Lo afl expenses of the sule, Including, but not Hmiwed
to, reasonable attormeys’ fecs; () to all sums secured by this Security Instrument; and {¢) any excess to the person or
persons legally entitled Lo it. -.

20. Lender in Pogsasslon. Upon nccelerntion under paragraph 19 or ubandonment of the Property, Lender (in
person, by agent or by judicially appointed receiver) shall be entitled to enter upon, lnke possession of nnd manage the
Properly and o collect the rents of the Property including those past due. Any ronts collected by Lender or the receiver

shall be applied first to pnyment of the costs of management of the Property nnd collection of rents, intluding, bul not
limited Lo, receiver's feey, premiums on receiver's bonds and reasonable atlorneys’ fees, and then to the sums seeured by

this Security Ingtrument, i

21, Relense. Upon payment of all sums secured by Lhis Security Instrument, Lender shall release this Securily
Ingtrument without charge 1o Borrower. Borrower shall pay any recordalion costls,

22, Walvera Borrower walves all rights of homestend exemptinn in the Property and relinquixhes off righiy of
curlesy and dower in the Proparty, _

23, Riders to this Security Instrument Ifone or more riders ure executed by Borrower and recorded together with
this Security Instrument, the covenants and agreements ofeach such rider ghall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if Lhe rider(s) were a parl of this Security

Instrument. [Check applicable box{es)]

] Adjustable Rale Rider Conduminium Rider 2.4 Family Rider
_]Groduated Paymenl Rider .Plunned Unit Development Rider
] Other(s) [specify] - .

BY SIGNING BELOW, Bun'L;.ver accepls und ugrc;éu to the terms und covenants contuined in Lhis Seeurily
Instrument and in any rider{s) by Borrower and recorded with it,

Mnea:cs
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ar - Et’%};ﬁﬁﬂi L : 1. Deed Tax ‘

ATE OF ALABAMAZ ...

-

2MgTax SR8

OOUNTY OF JEFFERSON i | 3. Rezording Fee.LGL‘“

7-uce S. Smith & wife, June F. Smith 4. Indeximg Fee
)

I, Larry L. Halcomb -
said State, hereby certlfy that?whose igned to the foregoing TOTAL
conveyance, and who is known to me, acknowledged before me on this day, that,

being informed of the contents of the conveyance,lheyexecuted the same
voluntarily on the day the same bears date.

. th
Given under my hand and official seal this/.j‘?ay of . XXX November, 1988

My Ccmmission Explres: 1/23/90

LARRY L. HALCOMB

ATTORNEY AT LAW
AG12 OLD MONTGOMERY HIGHWAY
- HOMEWOOD, ALABAMA 3BZ09

INSTRUMENT PREPARED BY:

9

ATTOGRANEY AT LAW
4814 OLD MONTGOMERY HIGH
HOMEWOQOD, ALABAMA 3520

a Notary ic in and for said County, in /é _?_ {é:



