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STATE OF ALABAMA
+ COUNTY OF Shelby

oy

KNOW ALL MEN BY THESE PRESENTS: That this mortgage mads and eatered into on tl;ndi]rthmburl date by and between
Laura Lou Robgrts Laighton, a widow

(hereinafter called ‘'Mortgagors,' whether one or more} end MERCHANTS & PLANTERS BANE, Montsvallo, Alsbama, a corporation
{hereinaftar called “"Mortgagee’), WITNESSETH:

1

L

®  60,000.00 ) evidenced by promissory note bearing even date with this instrument, and due and payable in sccordance with the
termas of said nots; and, which is due and payable in full on November 15, 1998

Wheresa, Mortgagors agreed, in incurring sald indebtadness, that this mortgage should be given to secure the prompt payment
thereol, as well as any extensions or renswals of said indebtedness or uny part or portion thereof; and,

Whereas, Mortgagors may be or hersafter become further indebtad to Mortgages as may be svidenced by promissory note or notes or
otherwiss, and it is the intent of the partiss hereto that this mo shall se¢ure any and all indsbtednesses of Mortgagors to Mortgagee,
whether now existing or hereafter arlsing, due or to become due, a ts or contingent, liquidated or unliquidsted, direct or indirect, and this
mortgage {s to secure not only the indebtedness svidanced by ths note hereinabove specifically referred to, but any and all other debts, obliga-

tions or lisbilities of Mortgagors to Mortgages, now existing or hereaftar arising, and any and all extensions or renewals of same, or any part
thereof, whether evidenced by note, open account, andorsement, guaranty, pledge or otherwise.

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all executing this mortgags, do hareby grant, bar-
gain, sell and convey unto the Mortgagee the fellowing describad real estate, together with all improvements thareon and appurtenances
thereto, situated in Shelby County, State of Alabama, to wit:

A lot in Town of Montevallo, Alabama, described as follows: Commence

at the Northernmost intersectlion of North Boundary Street and Main

Street in Town of Montevallo, and run in a Northaasterly direction

along the Northwest side of Maln Streat a distance of 75 feat to point _
] of beginning; thence continue Northeasterly alcong the Northwest gide of v
o) Main Street a distance of 75 feet; thence Northwesterly and parpen-
¢ dicular to Main Street a distance of 153 feest; thence in a South-

E westerly direction and parallel to Main Streat a distance of 75 feet;
a- thence in a Southeasterly direction and perpendicular to Main Street
wql a distance of 153 feet to point of beginning; being the aame property
= described in warranty deed from John T. Ellis and wife, Alma Eliis to
o\ g, T, Elliott, dated August Z, 1921, and recorded in deed Book 70 page
S
=

285 in Probate Office of Shalby County, Alabama; being situated in
Shelby County, Alabama.

Said real estate Is warranted free from ell encumbrances and Mortgagors warrant the same against any adverse claima, axcept us statad above.




To Hlﬂnd To Hald the abave granted property unto the aald Hmt“.. Mortgages's successors, heirs, and assigns forever; um the
purpese of further aecuring the payment of said indebtedneas and any other indebtedness or indebtednessses secured by this mortgage, the
undersigned agrees Lo pay all taxes or assessmenta when imposed legally upon said premises, and should default be made in the payment of
same, the sald Mortgagee, may at Murgngu » option pay off the same; and to further secure said indebtedness and any other indebtednese or
indebtednesses secured by this mortgage, undersigned agrees to keep the improvements on aaid real sstate insured against loss or damage by
fire, lightning and tornado for the fair and reasonable insurable value thereof, in companise satiafactory to the Mortgagee, with lose, if any,
payvable to eeid Mortgagee, as Mortgagee's interest may appear, and to prompthr dedlver sald policies, or any renewal of aaid policies to said
Morigagee; and if undersigned fail to keep sajd property insured as above specified, or fall to deliver said insurance policies to said Mortgagee,
then the sald Mortgagee, or assigns, may at Mortgagee’s option insure sald property for said sum, for Mortgagee's own benefit, the policy if
collected, to be credited on sald indebtedness, less coat of collecting same; all amounts so expended by said Mortgagee for taxes, assessments
ot insurance, shall become a debt to sald Mortgages or assigns, additional to the debt hereby apecially sscured and any other indebtedness or
indebtednesses secured by this mortgage, and shall be covered by this Mortgage, and bear intereat from date of payment by said Mortgagee,
or assigns, and be at once dus and payable. -

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or extensions thereof, and pay all other
Indebtednesas or indebtednesses secured by this mortgage, as hereinabove generally referred to, and if said Mortgagore reimburse sald Mort-
gagee or aspigna for any amounts Mortgagee may have expended for taxes, asssssments, and insurancs, and Interest thereon, then this con-
veyance to be null and void; but should default be made in the payment of any sum sxpended by the said Mortgages or assigns, or should eaid
indebtedness evidenced by aaid promissory nots or any other indebtedness or indebtednesses hereby secured, or any part thereof, or the
interest thereon, remain unpaid at maturity, or should the intereat of said Mortgagee or assigns in said property become endangered by reason

't of the enforcement of any prior lien or encumbrance thereon, so as to the debt hareby secured, then in any one of said svents, the
whole of said indebtedness hereby secured shall at once become dus and payabls, and this mnrt ge be subject to foreclosure as now provided
by law in case of past dus mortgages, and the said Mortgagee, agents or assigns, lhiﬂhulutho;dtnukopolmdon of the premises hereby

convayed, and with or without first taking possession, after giving twenty-one days’ notice, by pu once a woek for throe consecutive
weaks, the time, place and terma of sale, by publication in some m:gplr published in said Connty and State, sell the same in lots or parcels

or en masas a8 Mortgagee, agents or assigns deem beat, in front of House door of said County, {or the division thereof) where said
property Is located, at public outery, to the higheat bidder for cash, and apply the procesds of the sale: First, to the expense of advertising,
pelling and conveying, including a reasonable attornay’s fee; Second, to the payment of any amounts that may have besn expended, or that it
may then be decessary to expend, in paying insurance, taxes, or other sncumbrances, with interest thereon; Third, to the payment of sald
indebtedness in full, whether the same shall or shall not have fully matured at the date of said sale, but nc interest shall be collected beyond the
day of sale; and Fourth, ths balancs, if any, to be turned over to the said Mortgagars and undersigned further agree that said Mortgages,
agents or assigns may bid at said sale and purchase said property, It the highest biddar therefor; and undersigned further agres to pay a rea-
sonable attorney's fee to said Mortgagee or axsigne, for the foreclosure of this mortgage by Court action, should the same be a0 foreclosed, said
fea to be a part of the debt hereby securad.

IN WITNESS WHEREOF, the undersigned Mortgagors

Laura Lou Roberte Leighton, a widow

have hereunto set their signature andseal,this 1O6th dayof iamW

~YHE STATE of Alabama

T
- .
n%’_ - Shelby - COUNTY
woi [ theundersigned Evelyn B. Felkins , & Notary Public in and for said County, in said Statas,
w—faraby certify that Laura Lou Robefts Leighton; a widow .

L
whose name 1g signed to the foregoing conveyance, and who ia known to me acknowlsdged before ma on this day, that being
‘3 informed of the contents of the conveyance sghe executedt voluntarily on the ¢ ) BATDE

= Given under mgog ARACTIGIEHPSLAI LargelSTR 7y of

My Commission Expires Januery 23, 1989
THE STATE of

COUNTY

I, the undersigned . i Notary Public In and for said County, in sald Stats,
hereby certify that

whose name as ' of

a corporation, {s signed to the foregoing conveyance, and who is known to me, acknowladged before me, on this day that, belng informed of
the contents of such conveyance, he, as such nlﬂm and with full authority, sxecuted the same voluntarily for and as the act of said Corpor-
atlon.

(Given under my hand and officlal seal, this tha day of , 18

P. O, Box 250

Montevallo, Alabama 35115

MORTGAGE

MERCHANTS & PLANTERS BANK
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