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Jack G. Paden and wife, Marjorie~C. Paden (herein called debtor_ 8 )__ 8LE

o -
justly indebted to The Pecples Bank of Alabama,
& corporation (herein called mortgagee_ ) in the sum of ONE HUNDRED NINETY FIVE THOUSAND AND
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} EuwwﬂloEﬂsitruﬁléhﬁﬁw ﬂ whereas, the undersigned,
voL

00/100== s e e e e ———————— DOLLARS
for money loaned, receipt of which sum is hereby acknowledged, which sum bears interest from date
2.00% above prime as per Southtrust Bank of AL,, N.A, Base Rate
as schedujéd below , said

per cent per annum, !nttrett payable

evidenced by walve promizsory nota____of debtor 8

principal and Interest being
The Peoples Bank of Alabama
as follows:

I' It
due and payable ut

1
This mortgage is due and payable October 13, 1990,
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And whereas, it was agreed at the time sald debt was incurred that sald note—  should ba given and secured in prompt

. payment at maturity respectively by thix instrument, now, therefore, in consideration of the premizses and one dollar paid —-. -
to the undersigned on the delivery of this instrument, and in further consideration of said indebtedness, and in order to ge-

cure the prompt payment of the same, as it respectively matures and the prompt payment of any and all other debts debt-

or.__may now owe or herealter owe mortgagee before the principal debt has been paid, and te secure the .faithful per-
q%rjnr e C.
(herel

foiMance of all: promises o agreentiitahorein mad, Jack G. Paden and wife,

alled mortgagor),

o™ G
C-D {‘:? 1 o - ‘j Il‘I|
LD _5Eﬂdﬂn ??%;:' = ?fﬁ?ii
3 do™2 hereby:priint, “argatn, sell unf_ nam;ay to The Peoples Bank of Alabama, a corporation, (herein called mortgages)
* its Euccéaﬁﬁra:- AN . . .
= BIbD; Tuscalobsa; JEITErson (Bessemer DiviasToRjes the following described real eatate in
ot VYalker and Shélbgy _"*.Cotinty, Alabama to-wit:
42 = R
- % SEREXHIBIT "A" XPTACHED HEREBY AND INCORPORATED HEREBY BY REFERENCE IF
o THEPSAME WERE FURLY SET OUT HEREIN VERBATIM. -

-l
OUR SECURITY INTEREST ALSO INCLUDES, BUT IS NOT LIMITED TO, ALL
MERCHANTABLE TIMBER AND APPURTENANCES LOCATED THEREON.

THIS IS A PURCHASE MONEY MORTGAGE,
DB125/628

SOURCE OF TITLE: Blue Creek Wood Products, Inc. (Parcel 1-A)
J.T, McMillan, Jr. and wife, Mattie Ree McMillian
DB124/528

(Parcel 3-A & B)

(parcel 1-B) _
. USX Corporation (Parcel 2) DB977/582
Nellie Ruth Weaver Merchant Schmuck |
DB1317/454

nid m
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all of which property is hereby warranted to belong to MOrtgagors

in fee simple and ia also warranted free from all incumbrance and against any adverse claims, except this mortgage.

1440 U394

Together with, all and singular, the tenements, hereditaments and appurtenances and rents, issues and profits there.

on, To have and to hold, the ahnvé'n‘r!;@:ltdd pre;r;fséi %Qt‘ﬁ !inurta'ngu, 1ta snrcezsors
and assigns forever, Now, therefote, for the puridsé of further securing the payment of all of said indebtedness debtor &
do._hereby agree to pay and dischargey v.[‘.h “'!dl'ﬂ" gll liens and other charges againat said property and all taxes or assess-
ments of any and all kind when impnsﬁd'feg'glii' updn said property, and if dehtur_ﬂniLI. to pay and discharge, when due,
alt such liens and charges ang (ﬂggc'l m.! d 5 ntault:en mortgagee._may at ta option pay the same, and
all amounts go expended by m J w;&h:ﬁ’t}rﬂ;ll s expended by mortgagee in protection of gecurity hereof, or
enforeing amy rights accruing hereunder, shall become a debt of debtor_Bto mortgagee_ due forthwith, and shall be cover-

“ted and secured by thiz mortgage and bear intereat from date of payment by mortgagee.
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on; and Fourth, to the payment of all other lawful debts hereby secured, the balance, if any, to be turned over to

Upon condition, however, thag if -Qabgpy_ﬂxll:g.]} Enig]thly keep and perform each of the promises and agreements here-
in made and shall pay said nnta._pnmtly_nt,mitnﬁt:.r_.reupoctivulr, and pay all other debts which debtor now owes or
may incur to mortgagee before the privicipal debt-hay blen paid, at maturity, then this conveyance to be null and void; but
should default be made in the paymdnit ¢f arfy gum lawfully expended hereunder by mortgagee _or should any debt hereby
secured, remain unpaid, as and when the game matures, or should default be made in any other agreement contained in thie
instrument, then in any one of sald events, mortgagee__shall have the right then and at any time thereafter during any
default hereunder to declare the whole of the indebtedness hereby secured to be immediately due and payable, and
forectose this mortgage, sell said property and execute title to the purchaser, selling W% i, parcels whole

. F

as mortgagee may see fit. Sale hersunder shall be made in front of the Court House of bibhiakoalsy 211,
County, Alabama, at public outery to the highest bidder for cash, after giving notice of the time, place and terms of sale,

together with a de%%uﬁwml& h¥ Euh"cﬁf nc.’ a week for three succeasive weeks in some news-
’ ’ ﬂ\ﬂgﬂl

paper published inma-_gzﬂ.m County, Alabama or by proceedings in court, as mortgagee or ssslgns
may elect.
The proceeds of sale, whether such sale is made under power of sale herein Yiven or by order of court, shall be spplied

as follows: First, all lawful costs and expenses of suit, foreclosure, sale and conveying, including such reasonable attorney’s
fees therefor and for collection of indebtedness hereby secured as may be incurred; Sscond, to the payment of any amounts
that may hove been expended by mortgagee.—in paying insurance, sasessments, taxes and other incumbrances, with intarest
thereon; Third, to the payment of the principael indebtedness hereby secured, together with the then earned interest there-

mortgagors

or assigns.

Mortgagee its successors or assigns, or any of them, may at any sale hereunder or at any
sale made under order of dacrae of Court, bid for and purchase said property the same as a stranger to this instrument, and
mortgagee.... or assigns or the attorney or auctioneer making the sale or any agent or representative of wmortga-

{Reasamed

gee or assigns is hareby authorized to execute title to the purchaser, Debtor_gdo___further agree to pay such rea-
- - ' - u | ol [ w e ——p R L R L R IR ..-.JI....L,.. Y 4oL g ™ ol 2 L wme R cET ch A am Y gy - cp bk - EhaEc . .
sonable ettorney’s fees as may be incurred by morigagee_.., or its successors assigns, for the

forcclosura of this mortgage, whether under the power of sale herein or by suit, all lﬂf:!h fees to be a part of the debt here-
by secured, whether incurred under the power of sale herein contained or in court proceedings.

Any mortgages or liens now held or vwned by mortgagee__on said property aa ascurity for any part of the debt here-
by secured are reserved in full force for the payment of same in addition to thizs mortgage.

This mortgage shall also secure any renewal or renewals, extension or extensions of the debt or any unpaid portion of
the same hereby aﬂ:qu, notwithstanding the same may, from time to time, be extended or evidenced by other notes given
by debtor..S, __tNeir heirs or assigns and accepted by mortgages , or sssigns, and whether such renewals be
secured by additional mortgage or security or not, so long as sald notes evidence the eame debt or any portion of the game
hereby secured, It is further agreed that no defect or irreguiarity in any sale hereunder or in the notice of auch sale ahall in
any way affect or impair such sale or notice, but to the contrary, all such defects and irregularities are hereby waived. 1t is
further agreed that the taking of additional security shall not affect or impair this mortgage or its lien.

I default is made hereunder and ssid note or notes, principal or interest, or any cne or more of them placed in the
hands of any attorney for collection, the debtor 8 agree__ to pay all such reasonabls attorney’s fees as may be incurred in
tha collection, whether aame be made by suit, foreclosure, or otherwise, and such fees shall become a part of the debt
hereby secured, ‘

As against debts hereby secured debtor B waive all rights of exemption as to personal property under the Consti-
tution and Lawa of Alabama and every other state,

Failure to pay any sum, debt, instalimént, or note secured hereby promptly when due shall, at the option of mortga-
gee___, and wpon written declaration of such default, render all sums, instaliments and notes then unpaid, whether due or
not, due and payable forthwith and immediately and suit may be filed or foreclosure had ss to the full amount and as to all

gump pecured by this mortgage. -

It is further agreed by the parties hereto that dahtor_.ﬂwﬂl, during ths time this mortgage remains unaatisfied keep
the buildings on said property insured In some standard insurance company against all damagea by fire and extended
coverage for the benefit of morigagee as mortgagee’s interest may appear, in the sum of not less than

unpaid balance on note |

Doliars, to be shown by a New York Standard Mortgage clanse attached to
said policies, which shall be delivered to mortgagee , and debtor B will promptly pay all premiums becoming
due on same. And it is further agreed that if debtor herein faile to pay said insurance premiuma due on said policies,
then mortgagee herein is hereby given the right to pay said premiums , and such sums so paid by mortgages herein are
to become an additional indebtednesa secured by this morigage, such insurance policies to be left with mortgagee, other-
wise mortgagee may take out such insurance at the cost of undersigned and premiuma therefor shall be debt secured here.
by, Undereigned hereby covenant to defend the title and poassession of the above property against all claims and demanda
of all persons whomsoever and further agree tc pay all expsnses incurred in defending or protecting, or attempting to pro-
tect or defend the possession or title to the property herein mortgaged, including all reasonable attorney's fees, and all
such expenses and attorneys’ fees are, and are to be, a part of the indebtedneas hereby secured.

Mortgagor convenants and warrants with and to Mortgagee its successors and axgigns that
mortgagor is or are the owner or owners in fee simple of the property herein described, that said property is free from
all mortgages, liens or other encambrances, that mortgagor has the right to execute this mortgage and convey this pro-
perty according to the terms of this mortgage, and that mortgagor will, in case of foreclpsure, forever protact and de-

e




_~ The Southeast Quarter of the Northwest Quarter of Section 36, Township

2 /o b y / d‘ﬁ'——g - 7&1511 J\

PARCEL 1-A: - Yot 1322 PABE513 o

2l South, Range 6 West, ‘B:Lbb.:ﬂuunty. Alabema, .. -
© PARCEL 1-Bi ' | “

_/The Southwest Quatter ur the RNorthsast Quarter of Section 36, tmnhip
21 South, Rangs 6 West, Bibb.County, Alabama.

L

Hj 7RICHTS ONLY in and to the following:

Lnl:n 1. 2, 3, 4, 5, 6, .7, 8, 9 and 10 Hidden Valley. Addition to Tlnnah:l.ll
Farms, a map or plat of which is recorded im Plat Book 18 at Page 146.
in the Probate Office of Tuscaloosa County, Alabama, '

/ PARCEL 3-A: J |
SUPFACE RIGHTS ONLY in and to the following:

Coarence ot the Southwest cornir of ths Northeast Quartar of the Southeas:
Quarter of Section 26, Townehip 14 South, Range 6 West, Walker County,
Alabsma; thence run North 1 degree =49 minutes ~03 seconds Eaat along
the West line of sald quarter-quarter 654, 76 feet; thence run North 89
degrees -13 minutes ~-36 seconds East 280.59 feet to the point of
beginning; thence run South 1 dagrn -10 Iillul:'ll ~10 secondy East 550.64
feat to a point on ths Northerly right-of-way line of Walker County Road
No. 1515; thence run in an Basterly direction nlung said right-uf-uly
line 247.47 feet} thence run North 2 degrees -12 minutes -03 seconds East
542,69 . feet; thence run South 83 degrees -13 uinutu -36 natnnﬂn West

272.50 feet tn-tha puin% of beginning. N
ol ul = o
Q¥ PARCEL3I-B: o -1 i

C> SURFACE RIGHTS.ONLY i, and=ito the fullnwing.

2 Commence - At the_-Southwedt gorner of the Rortheast Quarter of the Southeast
Quarter of “Sectiom 26, Township 14 South, Rangs 6 West, Walker County,
Alabama; - thencéd. run Hnrth 1 degree -49 minutes -03 seconds West along
the West: 1111: of eaid quqrtar-quart-r 654.76 fest; thence run South 83
degrun -l3 niihutu -36‘”‘ seconds West 553.09 feet to the point of
~ beginning; thepce continue along the last described course 461.64 feet

to a pu:l.m: on ‘the Snuthautarly right-of-way line of Walkar county Road

e 515 thanow- vom Shuchwauterly elong said ri.,.t: of-wey lius 738.968

~feet; thence run North 2 degreas -~12 linutti -03 seconds East 542.69 fest
to the point of beginning. -

Also: The KW 1/4 of the SW 1/4 of Section 2, annshlp 19 Snuth Range
6 West, Situated in Jefferson County, Alahama

-

Also, Lots 40 and 45, according to the survey of Harvest Ridge,

Second Phase, as recorded in Map Book 12, Page 49, in the Probate Office -
of Shelby County, Alabama. Situated in Shelby County, Alabama.
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fend mortgageee_, its successors and assigns, in the quiet and peaceful possession vf the property

herein conveyed and that mortgagor will forever protect and defend mertgagee its successors

r

and assigns, in the quiet and peaceable enjoyment of the rights hereby conveyed, againat the lawfuol claima and demands
of all persons whomaoever, and mortgagor especlally agrees to protect and defend the title and rights hereby conveyed

and to pay all costs and expenses which may be incurred by morigagee _Jlts succedsors

and assigns in the protection or defensze of said property or the title thereto, including attorney's fees and other legal ex-
penses, all of which are hereby fully secured,
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TOTAL _11.60

Witness QUL __hand Sand ssal _Son this the 19 B8

T day of | D E
Witnesses \
\ ‘L.
" el < (L.8.)
i r,' . " ‘ .

~ o ar o mlow o (L.8.)
ﬁ"l"‘\fl“""“r.. rurm VR < MARJORIE C. PADE
] CERIE TSP R A ko 0o d L8
il*’lSTRUﬂE _ v “ A At (L.B.)
A = = e
’% STATE OF ALABA&!}"T : Fﬁ*’“’f"‘”{“ COUNTY.
the undersipifed orit
Tj 1, Xy y , a Notary Public in and for sald County and State, do hereby
¢} certify that Jack G, Paden and wife, Marjorie' C. Paden
e
ﬁwhnua namé are signed to the foregoing conveyance, and who are ¥nown to me, acknowledged
before me on this day that, being Informed of the contents of the conveyance, thEL axecuted the same volun-
tarily on the day the same beara date, - |
13th e ey,
IN WITNESS WHEREOF, I hereunto set my hand and officlal seal on this the _ < 5:3_L;dnqu -
October ,19.88 ' .
. — State atilar 3
t L fo2 D a i Notary Public in and for . t W:J__X H
o3 R -, County;.AM L RO
€3 £ Ty a1 el _ . i} e e teat e R
STATE OF ALABAMA, o <218’ COUNTTY. SO
IS . o ¢
I, e el b _ a Notary Public in and for said County and State, do hereby
- - Jr-.:-: ;.:: —— r-:' - "'E"-
certify that. o ‘I'_:_I:a; o ¢ S .
. SMP :
whose name signed to the foregoing conveyance, and who _known to me, acknowledged
T .
before. me on this day that, being informed of the contents of the conveyance, axecuted the same volun-
ed .
tarily-bn the day the same bears date, And I do hereby certify that on the day of , 18

-

came before me the within named

known to me to be the wifa of the within named
who, being examined separate and apart from the husband, touching her signature te the within conveyance, acknowl-
edged that she signed the same of her own tres will and mecord and without fear, constraints, or threats on the part of
the huaband.

IN WITNESS WHERECF, I hereunto set my hand and officlal seal on this the day of
, 19

N Public in-and for
oty : County, Alabama

ERESS FAINT » CENTREYILLE, ALA,
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