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.. " MORTGAGE

THIS MORTGAGE {“Sacuutklnat:umenl"} is given on ....., November 16

r l-'-'f."l'l'l'l'llllll.

19... 88. The grantor is . anid G...Kleeschulte and wife. Sharon A, Kiseschulte
Sreverenbarenens A" Borrower™). This Securily Instrumeni is given o .. .HJIHEEt
Mortgage, Inc,

iriereeereee, Which is urgun ﬂl‘ld emstmg
under the laws of the gtate Uf Hinmsﬂtﬁ 9 and whose addvess is . Ps B -}gg

----------------------------------------------------

Waterloq,. Iowa.. 90704, . . ("Lender").
Horrower owes Lender the prlnclpﬂl BUm uf' ':NE HUN?BEJ) m mlm FIVE .Em &HD

an /100~ e Dollars (1.8, 6,117 ,.500.00.......). This debt is evideoced by Boor uwerﬁnnle
du led the same dﬂte as thls b&cunt}r Instrument ("Now"), which pmwden for monthiy payments, with the full debt, if noi
paid earlier, due and payable on . .Peceamber .1,.2018 .. rttriessrnnn e renen e T8 Security Instrument
secures Lo Lende: (a) the repayment ul' the debt evildenced by the Nutﬂ wﬂ.h mterem. and ﬂll renewals, extensions and
mudificalions; (b) the payment of all other sums, with interest, advanced unde? paragruph 7 to protect the gsecurity ofthis
Security lnul.rumunl; and {c) the performance of Borrower's covenunts and agreements under this Security Instrument and
the Note. For this purpose, Borrower dees heieby mortgage, grant and convey to Lender and Lender's successors and
ussigns, with power of sale, the following described property lucated in ., Shelby.... verrinenennns COunty, Alabama:

Lot 18, according to the Survey of Parkview, as recorded in Map Book '?, Page
44, in the Prcbate Office of Shelby County, Alabama,

stk gy

Subject to existing easements, restrictions, building set-back lines, rights of
way, limitations, if any, of record.

The proceeds of this loan have been applied on the purchase price of the
property described herein, conveyed to the mortgagors simultaneously herewith.

The mortgagors agree to pay a late payment service charge not to exceed four
cents for each dollar {1.00) for each payment more than fifteen days in

arrears to cover the extra expense involved in delingquent payments.
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which has the uddress of ... 2220, Parkview. Clrcle. ., ey areeias Birmingham........
[Slizeli [C’llﬂ
Alnbami .. 35243 ... SURTUUURI (" Property Address”);

TOMHAVE ANDTOHOLD this property unite Lender and Lender's suceessogs and assigns, forever, logether with all
Lhe improvements now or herealler evected on the property, and ull easements, rights, appurtemiances, rents, royalties,
mineral, oil and gas rights and profits, waler rights and steck and all fixtures now o1 hereaRer a part of the property. All
replucements and additions shall also be covered by 1his Secuvity Instrument. All ol the foreguing is referred 1o in Lhis
Security Instrument as the "Property.”

BOHRROWER COVENANTS that Burrower is luwlully seised of the estate hereby conveyed ind hax the right to
morigage, granl and convey the Property und Lhuat the Property is unencumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property against all claims und demands, subject Lo any
encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenunts for nadionnt use amnd non-uniform covenanis with
himiled vanations by jurisdiction to consittute a unifinm security instrument cosering real property.

ALABAMA .. Single Family —FNMAFHLMC UNIFORM INSTRUMENT CL 3001 4/87
Amond.



' MFDHM COVENANTS, Borrower und lLeader covenani ﬂi agree as fullows:

1. Payment of Principal and lnterest; Prepayment and Late Charges, Borrower shall promptly pay when duc
e principal of and intereston the debt esidenced by Lhe Note and any prepayment and late charges due under the Note,

2. Funds for Taxes and Insurance. Subject 1o appliciable law or to a writlen waiver by Lender, Boveower shall pay
1o Vender on the day monthly payments ive due undey the Note, until the Note is paid in full, a sum ("Funds™) equal Lo
une-iwellth of: {(a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaselold payments or ground rents on the Property, if any; (¢) yearly bazanl insurance premiums; and (d) yearly
morgage insurance premiums, ifany. These items ave called "escrow items.” Lender may estimate the Funds due on the
hasis of current dista and reasonuble estimiites of future escrow ilems,

The Funds shall e held in an institulion the deposits or necounts of which ave insured or guaraniged by a federal or
rlale agency (including Lender if Lender is such an institulion). tender shuall apply the Funds w pay ihe escrow items.
lander may nat charge for holding and applying the Yunds, analyzing the account or venlying Lhe escrow items, unless
Laander pays Borrower interest on the Funds and applicable Jaw permits Lender io make such a charge. A charge assessed
hy Lender in connection with Barrower's entering into this Security Instrument to pay the cosl of an indepenident tax report-
ing service shall not be a charge for the purpoves of the preceding sentence. Borrower and Lender may agree in wriling
L Lhalinterest shall be paid on the funds, Unless an agreement is made or upplicable law requires interest Lo be paid, Lender
w—] shall notbe required to pay Borrower any intercstor carnings on the Funds, Lendesr shall give Lo Burrower, without charge,

Y Yan annual accounting of the Funds showing eredits and debits 1o the Funds and the purpose for which each debit 1o the Funds

% wis made, The Funds are pledged as adiditional securily for the sums secured by thiy Securily lnstrument.
o If the amount of the Funds held by Lender, together wilh the future monthly payments of Funds payable prior to

e (he doe dinles of the ascrow items, shall excead the amuunt required to pay the eserow items when due, Lhe excess shall b,

o] 11l Borrower's oplion, either promplly repaid 1o Borrower or eredited Lo Borcower on monthly payments of Fundw. 1f the

£} umount of the Funds held by Lender is not suflicient o pay the escrow items when due, Borrower shalt pay to L.ender any
imaunt necossary to make up the deficiency in une or more payments as required by Lender.

= llpon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund w0 Borrower

2 uny Funds held by Lender. If under paragraph 1t the Property 15 sold or aeguired by Lendev, Lender shall apply, na laler

than immediately prior to the sale ol the Properly or its acquisition by Lender, and Funds held by Lender at the tme of

_application as a credit agninst the sums secured by this Securily lastrument.

. 8. Application of Paymenta. Unless applicable luw provides otherwise, all payments veceived by Lender under
paragriphs t and 2 shall be applied: first, W late charges due under the Note; second, 1o prepayment charges due under the
Noie; third, o amoeunts payable under paragraph 2; fourth, o interest due; and last, lo principal due.

4. Charges; Liens, Borrower shall pay all taxes, assessments, chiarges fines and impositions attributuble o the
Properly which may attain priority over thiy Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the munner provided in paragraph 2, 0v if not paid in that manner, Berrower shall
piy them on lime direcily to the person owed payment. Borrower shall prompily furnish 1o Lender all notices of amounts
lo be paid under this paragraph. If Borrower makes these payments divectly, Borrower shall promptiy furnish to Lender
receipls evidencing the payments.

Borrower shall promplly discharge any lien which has priority over this Security Inslrument unless Borrower: (a)
agrees in writing Lo Lhe payment ofthe obligation secured by the tien in o manner acceplable to Lender; (b} conlests in good
(;irith the lien by, or defends agninsi enforcement of the lien in, legal proceedings which in the Londer’s opinion operate Lo
prevent the enforcement of the lien or furfeiture of any part of the Property; or (¢) secures from the holder of the lien an
agreemont satisfactory 1o Lender subordinating the lien to Lhis Security Instrument. Iff.ender determines that any pastol
the Properiy is subject 1o a lien which may attain privrity over this Security Instrument, Lender may give Borrower a
nolice identifying Lhe lien, Borrower shall satisfy the lien or tiuke one or more of the actions sel forth ubove within 10 days
ol the giving of notice.

6. Hazard Insurance. Borrower shall keep the improvements now existing or herealRer erected on the Property
insured against loss by five, hazards included within the term "ex lended coverage” und any other hazards for which Lender
requires insurance. This insurance shall be maintiined in the amounts and for the periods that Lender reyuires. The
insurance carrier providing the insurance shall be chosen by Borrower subjecl to Lender’s approvat which shall not be
unrcasonahbly withheld,

All insurance policies and renewals shall be acceplable 1o bender and shall include a standard mortgage clause.
| ender shall have the right Lo hold the policies and venewals, 17 Lender vequires, Borrower shall promptly gise (o Lender
all receipis of paid premiums and renewal aotices. In the event of loss, Borrower shall give prompt notice to the tnsurance
carrier and Lender. Lender may make proof of tuss il not made promptly by Borrowes.

Unless Lender and Borrower oltherwise agree in wriling, insuranee proceeds shall be applied w restoriation or repair
of Lthe Properly damuged, if the restoralion ur repair is economically feasible and Lender's security 18 nol lessened. If the
restoration or repair is not economically fieasible ur Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with aay excess piid to Borrower. I
Borrower ubandons the Property, or dues aul answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums secured by this Secarity lostrument, whether or not then due, The 30-lay perviod will begin
when the notice is given,

Unlesys fander and Borrower otherwise ngree in writing, any apphication ol proceeds to principal shall notextend or
postpone the duedate of Lhe monthly payments referved o in paragraphs 1 and 2or change the amount of the payments. [I
undes paragraph 19 the Property is acquired by Leader, Borrower's right to any insurance policies and proceeds resulting
[rom damage 1o the Property prior to the acquigition shall pass 1o Lender to the extent of the sums secured by this Securily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds, Borrower shall not destroy, diumige or sulstantially
change the Property, allow the Property (o deteriorale or commit waste. H this Security Instrument 1s on a leasehold,
Burrower shall comply with the provisions of the lesise, and if Borrow er aequives fee title W Lhe Property  the leaschotd und
fve Litle shall not merge unlexs Lender agrees 1o the merger in wriling.

7. Protection of Lender's Rights in the Properly; Morigage Insurance. 16 Borrower fidds 1o perlorm the
pvenants and agreemenls conlained in this Secuvity insuument, or there i3 a legal proveeding that may significantly affect
{,ender's rights in Lhe Property {such as a procecding in bankruptcy, probate, for condemnation ur lo enfurce Liws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Propeny and lLender's rights
in the Properly. Lender's actions may inclwde paying any sums secured by a lien which has priority uver this Securily
Instrument, appearing in court, pa ying reasonuble i torneys’ fees and entering on the Property Lo make vepairs. Although
|ender may lake action under this paragraph 7, Lewder does not have to o so,

Any amounts disbursed by Lender under this paragraph 7 shall become additienal debit of urrower secured by this
Security Instrument. Unless Borrower and Lender agree toother terms of payment, these amounts shall bear interest firam
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower
requesling payment,
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Lf Lender required mortgage insurance is o condition of making the loan secured by this Security Instrument,
Borrower shall pay Lthe premiums vequired to maintain the insarance in effect untl such time as the requirement for the
insurance terminales in accordance with Bormwer's amil Leader's written agreement vr applicabde Law.

8. Inspection. Lender or its agent mny make reasunable entries upon and indpections of the Moperty. Lender
shall give Borrowoer notice at the time of or prior 1o an inspection specifying ressonable ciuse finr the inspection.

9. Condemnalion. The proceeds of any award v claim for damages, direct or consequentinl, in conneedion wilh
any condemnation or other Laking of any part of the Property, or for conveyance in licu of condemaation, are herchy
ussigned and shall be puid to Lender,

11 the event of a total taking of the Property, the proceeds shall be applied to the sums secuved by this Security
Instrument, whether or not then due, with any escess paid w Borrower, In the event of u partial taking of the Property,
unless Borrower and Lendoer otherwise agree in writing, the sums secured by this Sevurily Instrument shall be reduced by
the umount of the proceeds mulliplied by the following fraction: fa) the total amount of the sums secured immedinte|y
before the taking, divided by (b) the fair markel value of 1he Proper(y immediately belore the tnking. Any baJance shal! be
paid to Boryower,

I the Property is abandoned Ly Borrower, orv if, ufler notice by Lender to Borrower that the condemnor offers tu
muke an award or settle n claim for dimages, Birrower (ils w respond 1o Lender within 30 diys aler thedite the notice iy
given, Lender is authorized to collecl and apply the proceats, il its option, either w restorativn or repairofthe Property or
o the sums secuved by this Security Instrument, whether ¢r aot then due.

Uniless Lender and Borrower olherwise ngree in writing, any applica ton of provecds to priocipal shatl not extend o
postpone the due date of the monthly paymen s referved Loin parageaphs 1 and 2 or change the amount of such payments.

10. Borrower Nol Released; Forbearunce By l.ender Not @ Waiver. Extension of the time for payment or
mwdifica linn of amortization of the sums secured by this Security Instrument granted by Lender (o any successor in
inLerest of Borrower shall not operate to release the liability of the original Boriruwer or Borrower’s successors in interest .
lender shull not be required to commence proceedings againat any successor in terest or refuse o extead time Moy
paymentorotherwise modily amortization of the sums secured by this Security Instrument by renson ol any demand made
by the originnl Borrower or Borrower’s successms in interest. Any forbearance by Lender in exercising any right or remeds
shall not bu a waiver ol or preclude the excreise of wuny right or remedy.  y

11. Buccessors and Assigns Bound; Juinl and Severu] Liability; Co-signers. The covenants and agnreements of
Lhis Security Instrument shall bind and benefit the suceessors and ussigns of Lender and Borcower, sulject (o the provisions
of puragraph 17. Borrower's covenants and agreements shall be joint and several. Any Bortower who co-signs this Security
Instrument but does not execule the Note: (a) is co-signing this Securily Instrument only to mortgage, grant and convey
Lhul Borvower's inlevest in the Propervty under the terms ol this Security Instrument; (b is i persenally obligated 10 pay
Lhe sums secured by this Securily Instriment; and () ngrees thut Lender and any other Borrower may agree w exlend,
modity, forbear or make any accommadintions wilth regard to the terms of this Security [nstrument or the Note without
thut Borrower's Consent.

12. Laan Charges. I {he loan secured by this Securily Insiyument is subject 10 & faw which rels maximum {oan
charges, and that law is Hinally interpreted su that the interest o0 other loan chasges coltected nr to be volleeted in
cunneetion wilh the loun exceed the permitusd limits, then: {a) nny such loan charge shall be reduced by the amount
necessury ia veduce Lhe charge o the permitted limit; and (L) any sums wheady collecwd firom Boviower which exceeded
permitled limits will be refunded to Borrower. Lender may chovse w maoke this refund by reducing the principul uwed
urider Lhe Note or by making a direct pay ment o Borvower, ITa refund veduces peincipal, the reduction will be treated s o
partial prepayment without any prepanyment chivge under the Neote.

13. legislution Aflecting Lender's Righis. I enactment ov expiration ol applivadde Laws has the effect of
remlering any provision of the Note of this Secuvity Instrument unenfinveable acconting Lo its 10ems. Lender, ot its nption
muty require immediate payment in full of all sums secured by this Securvity Instrument and may imvobe any remediv-
perniitied by paragraph 19, If Lender exercises this option, Lender shall tike the steps specified in vhe second paragraph of
paragraph 17, |

14. Noticeas. Any notice Lo Borrower pravided for in this Securvity Instrument shall be given by delivering it or by
mailing il by first class mail unless applicuble Law requires vse of another method. The notice shall Le direetod W the
Property Address or any other address Borvower designites by nolice to Lender. Any notice to Lender shall be given by
firaslclase mail to Lender's addresa statled herein or any other sdibvess Londor designates by notice to Boreower. Any notice
provided for in ths Security Insirement shall be deemed t bave been given Lo Borrower or Lender w hen given as provided
in this paragraph.

16. Governing Law; Severability. This Sccurity Instrument shall be governed by federal aw and the luw of the
jurisdiction in which the Property is located. Lo the ¢vend that uny piasision or cluase of this Scewrily Insuument or the
Note conflicls with applicable law, yuch conflici shall not affect other provisions of this Security Instrument or the Note
which ran be given effect without the condlicting provision. T'o this end the provisions ol this Security Instrument and the

. Note are declared Lo be severable. '

18. Borrower’s Copy. Borrower shull b given one conformed copy of the Note iaind of this Security Instrument.
17. Transfer of the Property or o Benclicial Inlerest in Borrower. 1 all or any part of the Property or any
interest tnit 18 sold or transterred (or it a beneticid interest in Borroweris sobld o teanslerved and Bovrower is not anatural
purson) withoul Lender’s prior wrilten consent, Lender may, at ils uption, require immediute payment in full of all sumas

~ secured by this Security [nstrument, However, this aption shall avl be exereised by Lender if exercise is prohibited by
federal law as of the date of this Security Inglrument.

[F]£nder exercises this option, Lewder shall give Borrswer notice of svceteradion. The notice shall provide a period
i ool lexs thun 30 days from thedate the nouce iz delivered or mailed within which Borrewer must pay all sums secured by
this Security Instrument. If Borrower fuils W pay these sums privr to the expiration of this period, Lender may invoke any
remedies pormitted by Lhis Security Inslrument without further astice ur demand on Burrower.

18. Borrower's Right Lo Reinstate. 15 Buirower meels certain conditions, Barrower shalt have the vight w hase
enforcement of Lthiy Security Instrument discontinued al any tme prive o the earlier ol: () 5 divys (or such sther period as
applicable law may specify lor reinsluiement) belure sale of the Property pursuant w any power of seilt contained in this
Seeurity Instrument; or (b} entey of u judgment caforcing this Security lastrument. Those conditivns are that Borrowa
(i) puys Lender all suma which then would te due under this Secuoty Inswument :ind the Note had no acceleration
sccurred; (b) cures any default of any other covenants or agreements; (¢) pays all expenses incuirred in enforcing this
Security [nstrument, inctuding, but nut Jimited Lo, reasonable attorneys’ fees; and (d) Liken such action us Lender may
reasonably requived to assure that the lien of this Sceurity Instrument, Lender’s rights in the Property and Boarrower's
ohligntion 10 pay Lhe sums secured Ly this SBecurity Instrument shall continue unchanged, Upon reinstitement by
Bavrower, this Security Instrument and the oldigaations secured hereliy shall remain fully effective az il no acccleration haul
mceurred. However, thus vight W reinstate shall not apply in the case of secvlecation under pavagraphs V3 or 17,
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 NON-UNIFORM COVENANTS. HBottower i, mfuf*l'l‘.hul' covenant aml ageee ad 0 uw s w

189, Acceleration; Remedivs, Lender shall 00 antice o Borvower prior 1o scceleration following Borrower’s
beeach of any covenant or agreement in this Security Instrume (hut nod prior (o sooderation under parsgraphs 13 and 17
unless upplicable law provides otherwise). The notce shall specify: (a) thwe defauld; (b the action required W cure the
chi:Lanle; {e) u date, not less than 30 days from the date the notiee is given {0 Bormrower, by which the defaul immust be cured;
and (d) that Gailure o cure the defaull on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument and sale of the Property. The notice shall further inforim Borrower of the right w
reinstale afier acceleration and the righv 1o bring a court action o assert the non-existence of a default or any other
defense of Bonower to scceleration and sale, IF the: deBiult is nod cured on or befuie the date specified in the notice, Lender
at its option may require immediate payment in full of all suns secured by this Scecurity Instenment without further
demand and may invoke the power of sake and any other remedies pernitted by applicable aw. Lender shall be entided
collext ull expenses incwired in pursuing the remedies pruvided in this paragraph 19, including, but not limited o,
reasonable attorney's fees and costs of title evidence. .

If Lender invokes the power of sale, Lender shall give a copy of a notice 0 Bormower in the manner provided in
paragraph 14, Lender shall publish the notioe of sale once a woesk for three consocutive wieks in a newspaper publishod in
Shelly.....cunmnan.. County, Alabama, and thereupon shall sell the Propesty o the highest bidder at public
auction ut the front door of the County Courthouse of this County. Lender shall deliver wo the purchaser Lender's deod
conveying the Propenty, Lender or its duesignee may puichase the Property at any sale. Borrower covenants and agroes
that the prooceds of the sale shall be applied in the foBowing onder: (a) W all expenscs of the sabe, including, but wot limiled
W, reasonable attomeys’ fees; (b) W all sums sceured hy this Sceceurity Instrument; and (e) any exeess to the person or
persons legally entitled to it

20, Lender in Possession. Upon necelerntion under paeagraph 19 or abandonment of the Property, bender an
person, by agent or by judicially appoinied receiver) shall be entided W enter upon, luke possession of and manage the
Property amd Lo collect the renty of the Property including thuse pust due, Any rents colfecled by Lender or the receiver
ghall be applied Arst o payment of the costs of management of the Property and collection of renls, including, butl nut
limitad Lo, receiver's fees, premiume on meceives's bondy and veisonable attorneys’ fees, and then to the sums secured by
this Securily Instrument,

21. Release. Upon payment of all sums secured by this Secority Insterument, bender shatl release this Security
Instrument without charge to Borrower, Borrower shall pay any recordialion costs.

22, Waivers Borrower waives all rights ol homestead exemption in the Property and relinguishes alf vights of

“curtesy and dower in Lhe Property. \

23. Riders to this Security Instrument, 11 one or move riders are executed by Borvower and recorded together with
this Securily Instrument, Lhe covenants ind apgreements ofcach such vided shall be incorporaied into and shatl amend il
supplement Lhe covenants and agreements of this Security [nstrument ax il the rider(s) weve a part of this Secwriny
Instrument. [Check applicable bux{es}]

Adjusuible Rale Rider

Comleminium Riuler 2o Faumily Ihder

Giradualed Payment Rider
Other{s) [specify|

Planned Unit Development Ruler

BY SIGNING BELOW, Borrower acvepls aml agrees 1o the terms asd covennnts coatained in this Securiny
Instrument and in any rider(s) by Borrower and recorded with it

Witnedses: ﬂ
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Sharon A. Kleeschulte — B rey e
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STATE OF ALABAMA

COUNTY OF JEFFERSON

I, bale Corley, a Notary Public in and for said County, in said State, hereby
certify that David G. Kleeschulte and wife, Sharon A. Kleeschulte whose names
they signed to the foregoing convevance, and who are known to me, acknowledged
before me on this day, that, being informed of the contents of the conveyance,
they executed the same voluntarily on the day the same bears date.

Given under my hand and official seal this 16th

My Camnission Expires: October 19, 1991

THIS INSTRUMENT PREPARED BY: Frank K, Bynum
2100 SouthBridge Parkway #650
Birmingham, AL 35209
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