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Name of Borrower(s)—{Mortgagor{s) Loan Data: 11-10-88

Michael L Henderson and wife Vicki M Henderson
130 Forest Parkway
Montevallo, Al, 35115

" KNOW ALL MEN BY THESE PRESENTS: That whereas, Mortgagors (whether one or more) identified above are justly indebtad to Mortgages as

evidenced by a Ravolving L.oan Agreemaent ("Agreament”} in the maximum principalamountof § A000 .00 .bearing even date herawith, and
whereas, Morlgagors agreed, inincurring said indebtedness, that this mortgage should be given to ascure ihe payment and performance of all obliga-

tions under that certain Agreement, and any and all extensions, renawals, modifications, or amendments thereol and any and ail increases of the
Credit Limit stated therein, including without limitation the obligation to repay any future advances.

, NOW THEREFORE, in consideration of the premises, said Morigagors, and all others executing this mertgage, do hereby grant, bargain, aell and
' convay unto the Mortgagee the following described real estate; situated in __Shelby - County,
Slate of Alabama, to-wil:

Lot 16, nccnrding to the Survey of Park Forest Subdivision, First Sector, as recorded in

Map Book 7, Page 155, in the Office of the Judge of Probate of Shelby County, Alabama.
Situated in Shelby County, Alabama.

Alsp known as: 130 Porest Parkway Montevallo, Al. 85115

together with all rights, privileges, interests, easements, hereditaments, appurtenances, fixtures and improvements now of hereafter balunqit?u.
sppertamning, attachad to, or used in connection with the morigaged premises, and all the rents, issues, incoma and profits thereof frea from any

lens and encumbrances except — Gollateral Mortgage Company

TO HAVE AND TO HOLD the above granted property unto the said Mortgages, Mortgagee's successors, heirs, and assigna lorever; and for
the purpose of further securing the payment of said indebtedness, the underslgnad agrees {0 pay all 1axes or as_sassrnants. when imposed legally
upon said premises, and should default be made in the paymeant of same, the said Mortgpgee may at Mortgagee’s option pay off tha sama; and to
urther secure said indebledness, first above named undersigned agrees to keep the improvements on said real estate insured against loss of
darnage by tire, nghtning and tornado for the fair and reasonable insurable value theraof, I?yr companies satisfactory to the Murtqagea: u_nth Iuss.:
any, payable to sawd Morigagee, as Mortgagee's inlerest may appear, and to promptlly q:alwar s_ald pa_hn]as. or any rar_iqwal of SPld policias to sai
Morigagee: and iIf undarsigned fail to keep said property insured as above specified, or fail to deliver said ingurance palicies to said Mortgagee. then
the sard Martgagee. or assigns. may at Mortgagee’s option insure said property for gaid sum. for Mortgagee's own bensfit. ihe policy if collected, 10
te credited on said indehtadnass.’{ess cosl of collecting same; all amounts so expended by said Mortgagee for taxas, ﬂsaaa}smants or iNsurance,
shalt become a debt 1o said Morlgagee or assigns, additional to the debt hereby specially secured, and shall be coverad by this morigage, and bear
ntarest trom date o payment by said Morigagee, or assigns at the highest jawful contract rate and be at once due and payable.

UPON CONDITION. HOWEVER, (hat if the said Mortgagor pays said indebtedness {including advances herealter mada), and reimburses said
Mortgagee or assigns lor any amounis Morigage® may hava expendad {for 1axes, assessments, and insurance, and interest thereon, then this
conveyanca to be null and voud; but should defaull be made in the payment of any sum Or sums due under the Agreemant bearing évan date
herewith, or in ihe payment of any sum axpended by the said Mortgagee or assigns, or should said indebtedness hereby secured, or any part
tharacl, or the interast thareon, remain unpaid at maturity, or should the interest of said Mortgagee or assigns in said properly becoms endangered
by reason of the antarcemeni of any prior lien or encumbrance Lhereon, 3o as 1o endanger the debt haraby secured, then in any one of said avents,
the whole of said indebledness hareby secured shall al the option of the Mortgages become due and payable, and this morigage I:ga subject to
oreciosure as now provided by law in case of past due mortgages, and the said Martgagee, agents or asmgns.‘shal_i be authorized 10 take
possession of Ihe premises hereby conveyed, and with or without first taking possession, after giving tweniy-ona days’ notice, by publishing once a
week lor three consecutive weeks of the time, place and terms of sales, by publication in some newspaper published in said County and State, seall
the same in lols or parcals or an massee as Mortgagee, agents or assigns deem bast, in front of the Court House door of said County, {or division
thareoly where said property is located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale; First, to the expense of
advertising. salling and conveying, including & reasonable attorney's tee; Second, to the payment of any amounts that may have bean uxpand?d. q';
that t may then be necessary to expend, in paying insurance, taxes, or other incumbrances, with interast thereon; Third, to the payment of sal
ndebtadnass in full whether the same shall or shall not have fully maiured at the date of said sale, but no Interast shall be collected beyond the day
ol sale: and Fourth, tha balance, if any, 10 be turned over to the said Mortgagor and undersigned furthar agrea that said Mortgages, aganis and
assigna may bid al said sale and purchase said proparty, if the highest bidder therefor: and undersigned furthaér agree 10 pay a reasonable

atlornay's fee to said Mortgagee or assigns, for the Judicial foreclosure of this mortgage in Chancery. should the same ha so foreciosed, said fee o
be a part of the debt hereby secured.

i 10th V. 86
L™ INWITNESS WHEREOQOF the undnrsi?n_ad Mortgagors have hareunto set their signatures and seals, this dgy of No 19 .
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THE STATE OF ALABAMA TOTAL _ef__
» JEFFERSON COUNTY

|, _WALTER L. KRLLY ‘ . a Notary Public in and for said County. in sald State, hereby certify

that MICHAFL L. & VICKI M, HENDERSON _
_ ARE known 1o me ACKnRow-

h ARE signed to the foregoing convayance, and who

:;dn::;l E:::u me on thig day, that being informed of the contents of the conveyance, THEY sxecuted the samae voluntarily

on the day the same bears date. .
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Given under my hand and official seal this ! =7 day of

Notary Public.
RELEASE é %;
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The conditions of this morigage have been complied with and th& same iz hereby satisfied and discharged.

Ford Motler Credit Company
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