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MERCHANTS & PLANTERS BANK Mitchell A, Spears
g0 7 Attorney at Law
P. Q. Box 250, Montevallo, Alabama 35115 P.0. Box 91

Montevallo AL 35115

STATE OF ALABAMA
COUNTY OF SHELBY

];,541\7" KNOW ALL MEN BY THESE PRESENTS: That this mortgage made and entered into on the day the same bears dats by and between

4 Michael S. Mi and B G, Mill
1Y peichact S Miller and wife, Teresa A MAIASEI0G PEARTERS nAM rahwtl SEEEE S Yonen,

(horeinafter called "Mortgagee’'), WITNESSETH:

' Whereas, Morigagors are justly indebted to Mortgagee in the sum of

Twenty-Nine Thousand, Six Hundred and 00/100 w~——ceceman-. e e Bl lars

8 29.600,00 ), evidenced hy promissory note bearing even dats with this instrament, and due and payable in accordance with the
terma of said note; and, :

Whereas, Mortgagors agreed, in incurring seid indebtedness, that this mortgage should be given to sacure the prompt payment
thereof. as well as any extensions or ronewals of sajd indebtedness or any part or portion thareof; and,

Whereas, Mortgagore may be or hersafter become further indebted to Mortgagee as may be evidenced by promissory nots or notes or
otherwise, and it is the intent of the parties hereto that this mortgage shall secure any and all indebtednesses of Mortgagors to Mortgages,
whether now existing or hereafter arising, due or to bacome dua, abasolute or contingent, Lquidstad or unliquidatad, direct or indirect, and this
mortgage is to secure not only the indebtedness evidenced by the note hereinabove specifically referred to, but any and all other debts, obligs-
tions or Habilities of Mortgagors to Mortgagee. now existing or hereafter arising, and any and all extensions or renewals of same, or any part
thereof, whether evidenced by note, open account, endorsement, guaranty, pledge or otherwise,

NOW, THEREFORE, in consideration of the premises, said Mortgagors, and all others sxecuting this mortgage, do hereby grant, bar-
gain, sell and convey unto the Mortgagee the following described real estate, together With all improvements thereon and appurtenances
thereto, situated in Shelby County, State of Alabama, to wit:

A certain lot in the Town of Montevallo, Shelby County, Alabama, commencing at
a point 130 feet Southwesterly from the intersection of Valley and Middie
Streets, and running Southwesterly along the South margin of Valley Street for
a distance of 10 feet; thence Southeast, parallel to Middle Street for =a
distance of 50 feet; thence Northeast, parallel to Valley Street for a distance
of 10 feet: thence Northwest, parallel to Middle Street to the point of
beginning; being situated in the SW 1/4 of Section 21, Township 22 South, Range
. 3 West, Shelby County, Alabama.
Also, a part of Lot 20, Original Plan of the Town of Montevallo, Alabama, as
being more particularly described as. follows: Begin at the intersection of the
Southeast line of Valley Street with the Southwest line of Middle Street and
run Southwesterly along the line of Valley Street 130 feet to the point of
beginning of the lot herein described; thence from said point of beginning, run
in a Southeasterly direction, parallel with Middle Street, 71 feet; run thence
in a Northeasterly direction, parallel with Valley Street, 24 feet; run thence
Northwesterly, parallel with Middle Street, 21 feet; run thence Northeasterly,
parallel with Valley Street 6 feet; run thence Northwesterly, parallel with
Middle Street, 50 feet to Southeast line of Valley Street run thence
Southwesterly along the line of Valley Street, 30 feet to the point of
beginning; being situated in the SW 1/4 of Section 21, Township 22 South, Range
3 West, Shelby County, Alabama
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3aid real estsia la werranted free from all encumbrances and Mortgagora warrant the same against any adverse clalma, except as stated sbove.
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nd To Hold the above granted property unto the said Mortgeges, Mortgagee's successors, hwire, and assigna forever: and for the
purpgse of further securing the payment of sald indebtedness and any other indebtedness or indebtednosses secured by this mortgage, the
undersigned agrees to pay all taxes or assessments when imposed legally upon said premises, and should default be made in the payment of
same, the said Mortgagee, may st Morgages’s option pay off the same; and to further secure said indebtedness and any other indebtedness or
indebtedneases secured by this mortgegs, undersigned sgrees to keep the improvements on said real sstate insured egainst ioss or damage by

fire, lightning and tornado for the falr and reasonabls insurable value thersof, in companies satisfactory to the M with loas, if sny,
payable to said Mortgages, as Mortgagee's intearest may appear, and to promptly deliver said or any renewal of sald policies to said
Mortgagee; and if undersigned fail to kesp said property insured as above specified, or fail to said insurance policies to said Mortgagee,

then the said Mortgagee, or assigns, may at Mortgagee's option insure said property for said sum, for Mortgages's own benefit, the policy if
collected, to be credited on said indebtedness, less cost of collecting same; all amounts so sxpended by sald Mortgages {or taxes, apssasments
or insurance, shall bacome a dabt te sald Mortgagee or assigns, additiona! to the debt hareby specially secured and any other indebtedness or
indebtednesses secured by this mortgage, and shall be covered by this Morigage, and bear interest from date of payment by said Mortgagee,
or analgns, and be at once dus and payable. :

Upon condition, however, that if the said Mortgagors pay said promissory note and any renewals or extensions thareof, and pay all other
indebtedness or indebtednesses secured by this mortgage, as herainahove referred to, and if said Mortgagors relmburse said Mort-
gagee or aseigns for any amounts Martgagee may have expended for taxes, assegaments, and insurance, and interest thereon, then this con-
veyance to be null and vold; but should default be made in the payment of any sum axpended by the sald Mortgagee or assigna, or should said
indebtedness evidenced by said promissory note or any other indebtedness or indshtedneasss hereby secured, or any part thereof, or the
intereat thereon, remain unpaid at maturity, or shoukl the intersat of said Mortgagee or assigns in said property become endangered by reason

'+of the enforcement of any prior lien or encumbrance thereon, 8o as to endanger the debt hereby secured, then in any one of said svents, the

whole of said indebtedness hereby secured shall at once become'due and payable, and this mortgage be subject to foreclosure as now provided
by law in case of past due mortgages, and the said Mortgagee, agents or assigns, shall bo authorized to take possession of the premises hereby
conveyed, and with or without firat taking possession, atter giving twenty-one days’ notice, by publishing once a week for three consecutive
weeks, the time, place and terms of sals, by publication in some newspaper published in said County and State, sell the same in lots or parcala
or en masse as Mortgages, aganta or assigns deem best, in front of the Court House door pf said County, (or the division thereof) where said
property ia located, at public outcry, to the highest bidder for cash, and apply the proceeds of the sale: First, to the expense of advertising,
selling and conveying, including a reasonable attorney's fes; Second, to the payment of any amounts that may have been expanded, or that it
may then be necessary to expend, in paying inmurance, taxes, or other sacumbrances, with interest thereon; Third, to the payment of said
indebtedness in full, whather the same shall or shall not have fully matured at the date of said sale, but no intersst shall be collected beyond the
day of sale; and Fnurt.h,thahﬂumifmy.mhwwumm“ﬂuwmmlﬂuﬁﬁmmmwthtlﬂdumm
agents or assigns may bid at said sale and purchase said property, if the highsst bidder thersfor: undersigned further agree to pay a rea-
sonable attorney's fee to said Mortgagee or assigns, for the foreclosure of this mortgage by Court action, should the same be 50 foreclosed, said
{ee to be a part of the debt hereby secured,

IN WITNESS WHEREOF, the undarsigned Mortgagers Michael S, Miller and wife, Teresa A. Miller,
and Brenda G, Miller, an unmarried woman “Ti
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C"D THE STATE of ALABAMA
= SHELBY
AV G COUNTY
= 1. the undarsigned authority | . & Notary Pubtic in and for said County, in said Sta /
& hereby certify that Michael S. Miller , Teresa A, Miller and Brenda G. Miller
whose names 2Tesigned to the foreguing conveyance, and who gre known to mw acknowledged befors me on this day, that being
informed of the contenta of the conveyance they executed thesame voluntarily on the day the sama bears date.
Given under my hand and official seal this ﬁ,@' dayof November 1988
THE STATE of
COUNTY }
I, the undersigned . & Notary Public in and for said County, in aaid Stata,
hereby certify that
whose name as of
a corporation, iv signed to the foregoing conveyancs, and who ls known to me, scknowledged befors me, on this day that, baing informed of
the contents of such conveyance, he, as such officer and with full authority, exscuted the same voluntarily for and ae the act of said Cotpor-
atlon. ; '
Given under my hand and official seal, this the day of .18
..................................................... . Notary Public
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