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- REAL ESTANEMMORTGAGE _

Mortgagee

_F_GHD MOTOR CREDIT COMPANY jy"i' _ 11 W Oxmoor Rd Suite 517 Bham,, Al, 35209
MULMBER AMD STREETY City

Name of Borrower(s)—{Mortgagor(z)) Loan Date:

11-1-88
Gary Butler and wife Beverly Butler

980 Ryecroft Rd
Pelham, Al. 35124

KNOWALL MENBY THESE PRESENTS: That whereas. Mortgagors {whether one or more) identified above are justly indeblad to Mortgagee as

evidenced by a Revolving Loan Agresmant {"Agreament"} in the maximum principai amountof$ _6000.00 . baaring even date harewith, and
whareas, Mortgagors agreed, inincurring said indebtedness. that this morigage should be given to secure the payment and parformance of all obliga-
tions under that certain Agreement, and any and all extensions, renawals, modifications, or amendments thereof and any and all increases of the
Credit Limit stated therain, including without limitation 1he obligation to repay any future advances.

NOW THEREFORE, in consideration of the premises, said Mortgagors, and all others exscuting this morigage, do hersby grant, bargain, seli and
cnm?by untec the Mortgagee the following described real astate, situated in ShElb}' , County,

State of Alabama, to-wil:
Lot 77, in Block 1, according to the Survey of Cahaba Valley Estates, Third Sactor, as

recorded in Map Book 5, page 107, in the Office of the Judge of Probate of Shelby County,
Alabama.

Also known as: 980 Ryecroft Road Pelham, Al, 35124

together with all riﬂhla. privileges, interasts, gasemaents, hereditamentia, appurtenances, fixtures and improvements now or hereafter hﬂunniﬂg,
appertaining, attached to, or used in connection with the mortgaged premises, and all the rents, issues, income and profits thereot free from any

liens and encumbrances except ._____Am South Mortgage

TO HAVE AND 7O HOLD the abova grantad praperty unto the said Morigages, Mortgagee's successors, heirs, and assigns foraver: and for
the purpose of further securing the payment of said indebtedness, 1he undersigned agrees to pay all taxes or assessments, when imposed legally
upon said pramises, and should defauit be mada in the payment of samae, the said Mortgagee may at Mortigagee's option pay off the same: and to
further secure said indebledness, first above named undersigned agrees to keep the improvements on said real estata insured against loss or
damage by fire, ightming and tornado for the fair and reasonable insurabia value thereof. by companies satisfactory to the Mortgagea, with foss. il
any, payable 1o said Mortgagee, as Mortgagee's interest may appear, and to promptly deliver said policies. or any ranewal of said policiea to said
Mortgagee; and if undersigned fail to keep said property insured as above specitied, or tail to deliver said insurance policies 1o said Mortgagae, then
ihe said Mortgagee, or assigns, may al Mortgagea's option insure said property for said sum, for Mortgagee’'s own benefit, the policy if collected, to
ba credited on said indebledness, lass cost nFcnllacting same; all amounts so expended by said Mortgagee for taxes, assessments or insurances,
shalt become a debl lo said Mortgagee or assigns, additional lo the debt hereby specially secured, and shail be covarsad by this mortgage, and bear
interest rom date of payment by said Mortgagee, or assigns at the highest lawful contract raie and be al once due and payable.

UPON CONDITION, HOWEVER, \hat if the said Mortgagor pays said indebtedness (including advances hereafter mada), and reimburseas sald
Morlgagee or assigng for any amounts Mnrtga ée may have expended for taxes. assessments, and insurance, and interest thareon, then this
conveyance to be null and void: bul should aFnuIt be made in the payment of any sum or sums due under the Agreamant bearing even date
harewith, or in the payment of any sum expended by the said Mnnga?aa or assigns, or should said indebtednass hereby secured, or any part
theraof, or the inlerest theareon, remain unpaid at matyrity, or should the interest of said Mortgages or assigns in said property bacoms sndangered
by reason of the enforcement ot any prior lien or sncumbrance thereon, so as 10 endanger the debt hereby secured, then in any oneé of sald avants,
the whole of said indebtedness hareby secured shall at the option of the Mortgages become due and payable, and this moitgage be subject to
foreclosura as now provided by law in case of past due mortgages, and the said Morigagee, agants or assigng, shall be authorized 1o take
passession of the premises hereby conveyed, and with or without first taking possassion, aftar giving twanty-one days' notice, by publigshing oncea
woek for three consecutive weeks of the lime, place and terms of sales, DY publication in aome newspaper publishad in said County and State, sell
the same in lots or parcels or en massee as Mortigagee, agents or assigns deem bast, in front of the Courl House door of said County, {or division
thereot) where said property is localed, at public outcry, to Lhe highest bidder for cash, and apply the proceeds of the sale: First, to the expanse of
advertising, selling and conveying. including a reasonable attorney's fes; Second, to the payment of any amounts that may have bean axpended, or
that it may then De necessary to expend. in paying insurance, taxes, or other iIncumbrances, with Interest thereon: Third, to the paymant of said
indebtedness in full, whether the aame ghall or ghail not have fully matured at the date of said sale, but no intarest shall be collected bayond the day
of sale; and Fourth, the balance, if any, to be turned over to the sald Mortgagor and undersigned furthsr agree that said Mortgagee, agents and
assigns may bid at gaid sale and purchaae said property. if the highest bidder tharefor; and undersigned further agres to pay a reasonable

attorney’s {ee to said Mortgages or assigns, for the judicial foreclosure of this mortgage in Chancery, shauld the same be 30 foreclosed, said fee to
Lo a part of the debt hereby secured.
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IN WITNESS WHEREQF the undersigned Mortgagors have hereunto set their signatures and seals, thid 8L day of NOY 19 88
L Dews 20 0 _— -
. ot i
2. My 1 q4.00 5‘?%2&%&3 h%lﬁ;ﬁ MORTGAGOR: (SEAL)
|
3. docurite ) wAS Filt.
) ﬂ"m.l v 2 NSTRUMENT MORTGAGO (SEAL)
4, Indexing -+ __/Eﬁg a8 Nﬂ“ "I-l AH 10 |B
TOTAL J2. SO . MORTGAGOR: (SEAL)
ot g S AP R T ¢ '
— : MORTGAGOR: {SEAL)
PROBATE
THE $TATE OF ALABAMA JUDGE OF
~ Jefferson .  COUNTY
. —MWalrer b, Kelly . @ Notary Public in and for said County, in sald State, hereby cerlify
that ___Gary & Beverly Butler .
whose name are signed to the foregoing conveyance, and who are known to me acknow-
ledged befora me on this day, that being informad of the contents of the conveyance, they axacuted the same voluntarily
on the day the same bears date. 88
Given under my hand and official seal this lat day of __November AD 19 =%
4§' 5- Notary Public,
RELEASE i?; o :--/ —
R | : R
{CTTY} - (COUNTT) » Alsbama (DATE}

The conditione of this mortgage have been complied with and the :'nmn is haraby satistisd and discharged.

Ford Motor Cradit Company =
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